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11&( . 2 SVQEM YR GSRWSPMHEXS T
VMIIVMQIRXS TIV KPM IGSWTSVXMZ
PI GEQTEKRI RE*AMSREPM TIV QMKPM
UYEPMX2 HIPPE ZMXE 3IPPI GMXX?2
WQSK | XVEJIMGS WM MRXIRWMJMGERS Pl EXXMZMX?2 HIPPI

WSGMIX2 WTSVXMZI HMPIXXERXMWXMGLEVESOHME¥MRGIRX! GLI WMKR
EPPY&( . EP JMRI HM TVSQYSZIVI PRyQIWMRMYE WTSVXMZE IH EQFMII
WSWXIRMFMPI 3IPPI TIVMJIIVMI HIKVEHEYE KPMAE GSR P EZZMS HM YR
STIVEXSVM WTSVXMZM HIPPT&( . HMZIBXERSE GSRHMZMWMSRI HIPPI G
EWWMWXIRXM WSGMEPM SHEPMAM HM FEWI EWWYQSRS MP

VYSPS HM EZEQTSWXM TIV ZMKMPEVk ET\W &W MM EXXIRAMSRI HIP .S
TIV TVSTSVVI EXXVEZIVWS PS WTSU¥TSYREVM H1ZI XVEHYVVI MR EXX
TIHEKSKME HM ZEPSVM | HM GMZMPX&yhéMaMX¥*ElRHIQMGE JVIRE MP T
PYRKS XIQTS MQTIKREXE RIPPTEVIE H\PRRS WXVESVHMREVMS JIRSOQ IR
HMWGMTPMRI IGSGSQTEXMFMPM 3 TPEY Ry ERPWE GNRRE P MATEXS E TVSOY
TVSXSGSPPS HM MRXIWE WSXXSWGVM©RXWWEA AeMGEEMWMGS HIPPIM
, TSVX 1 EPYXI T&* GSR MP ,SZIVRS Bl EVI M PMZIPPM HIPPE UYEPMX
WZMPYTTS WSWXIRMFMPI 2 MP XVEKYEVHS

HIPPJEGGSVHS WMKPEXS EP +SVS .XEP MG 8§ PRI ZMRAMYENY & SRIIVMW G
HIPPY&QFMIRXI | HIPPE 8YXIPE HIP 8PEGMXSYNSIpS HM TVMQS TMERS
HIP 2EVI IVKMS (SWXE HEP 5VIWMHIRXOYVBRIGEAMSRI | RIPPE QIHMEAM
(SQMXEXS 4PMQTMGS 3E"MSREPI XEPMBEREMMKZERRNEPM WIQTVI TM
2EPEK® | HEPPYEH HM , TSVX 1 EPYXL Gi&RXIVGSRIIWWMSREPM Pl EWV
&PFIVXS 2MKPMIXXE 6YIWXS EGGSVGPMKRR XNRWXMGLI ERXMGMTER S
WEPXS HM UYEPMX?2 RIPPE ZEPSVM A EN\MTREFSRARM HM WSPMHEVMIXa
REXYVE | HIPPE HMJJYWMSRI HIPPI F}SR) TYEXMRLWMRXSRME GSR UY
IGSPSKMWXI | WTIGMIMGEXEQIRXI TPEWH MSmdMkl WG L MEQEXS WTIWW:

GYM XERXS WXMEQS PEZSVERHS LE4HdEELMEVEXPWEPE IVKMS 2EXXE\
2MRMWXVS (SWXE WI TIRWMEQS EPPlI MQQIRWI

TSXIR*MEPMX2a HIPPS WTSVX IH EP KVERHI

GSMRZSPKMQIRXS GLI HMJJSRHI HEM KMSZERMWWMQM

EKPM EHYPXM TSWWMEQS VIRHIVGM GSRXS GLI

UYIWXS TVSXSGSPPS GM GSRWIRXMV2 HM VIEPMAMEV I

YR GEQFMEQIRXS TSXIR"MEPI HM WIRWMFMPMX2 MR%RXSRMRS :MXM
QMPMSRM HM MXEPMERM AVIWMHIRXI|I 2E"MSREF
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&FFMEQS EZZMEXS YR TVSKVIWWMABEV I WAMNHIREK M XV ZBXVRI
2EKE"MRIT EXXVEZIVWS Pl RYSZI XIEGRSIRISPKNEI QSPKRINDGHEKM M
KVEJMGE TMA EKV3EFPI! XEKPHSS IKMBVREP MVNGXGCM B/SHWR W [
EXXYEPMX2 P TVMQS WXIT 2 UWRIPWVPE MR I O PE WRXG $IRM
QIHME MRJPYIRGIV!I TIV MRXVETVIREMOIXKN RKV\E %V R)XS KIMIG S

ESWXERXILWELEIKIMXXMQEXS PTLSYWI SVKERRXVE QX KEMMR HMAE PVTE
*WSVHMS MP SXXSFVI 2IHMER IRXQIVS TIEKMRERGM UYMRHMG
TEKMRI GSR YR GVIWGIRHS VSWWMRRWEBEBHMQIRXYSW H VYFVMGL
GMZMPMWXMGLI EQQMRMWXMEXMZI TVS YSNINPEIRX SWIVSE QMWEK TSPM
TEKMRI HIHMGEXI EPPI EXXMZXMEMXMXAYVVNMKSWSREERPAW (S5SYSZMRGME
WTSVXMZI HMPIXXERXMWXMGLI 1GG
.HEPMRWIBRVREZMEQIRXI TVMZMPIKMEX#M™ KFEMIZM R MRV WBAKOSMXE TWSKE
HIPPI TSPMXMGLI EWWSGMEXMZWRRRVM KWHENRXPMWES\AMBPRPESZ1 WM 1\
EXXVEXXMZS HIPPY&( . .P QESRWHEHR @ WMXEXMEBE HIWXIWQEVI WTSV?
YR VYSPS HM WYWWMHMEVMIX2HIHMHWMWMRERLMNS MBBYZ RRIMPTERIIPPI TI1V
HIPPI QIKEGSRYVFE*"MSRM RIPPINRK&PHAIPR IHEFENV KM KN W
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&( . 2EKEA"MREIEWGSPXEXS MRXIVTVIXEXSMGNE ZEPISMRE B KSHM QR X
GLI EWWIQFPE PE TPYVEPMX2 HIRRMUESERXRIAMIMEEEMMRIYKME GSR
PE GSRWETIZSPI*E HM IWWIVI TgBGEKSRMWXM RIPPI HMRE
WTSVXMZI WSGMEPM GYPXYWHEPGS FEXQIRN IRNERRI M Pl PPE RSIWKRAE | |
HIPPI VEHMGM TVMQMKIRMI S¥EKBEXPMSHHRP R WMETREWXIRIRTE LERRS
HMEPIXXMGE HIQSGVEXMGE EYXSREGEKII TTEASXISWMNEXNEZ HER FEWW S
&( . 2EKE"MRWXEXS MP TSVXEZSGI HM YR KNRERHI BZEQQTEMWMS @M W/
VMGSRSWGMQIRXM 3IP GSVWS HMEQBWJ KMWKXSEMSMSRASM, EW Y R E Q \
WSHEPMAM TVSKIXXM MHIEPMX&MAMEKIQEX QWY I WEFXERRWEHM YRE
VEHMGEXE TIRIXVEAMSRI RIP XIWWPHXISMIGI® $i IIK RS \E RX S FEIW |

.P RSWXVS LSYXEIPSVIMERE PS WXVESVHMREVM S QEEKIV NHMS/R/MS REXING P b
EXPIXM STIVEXSVM HM FEWI QG&GGMRMXBEMEFRISTHWMQERERXI TIV XY X
VMZIRHMGEA"MSRM HIPPI WSGM3K# WESWKMZM XPMHPIIXXE RXMERAFY XY >
HMWGVMQMRE"MSRM HM GIRWS PHMWKXEVXSRXQWWEPNQGEXWM SVMIF
WGIREVM RIPPI EVII HIPPE TVSQ¥™E SRIXWE SV XHMIPEF IRIFVWIVI TWMG
IQIVKIRXM HMWGMTPMRI SPMWXMGRIXERZ$S HRI Q\WOXZBMQ LEERHIWW GIVG
XVEHMAMSREPM TIVGSVWM IZSPWKMZOMRBRER MM HTNE FEVHSM KIGQIIRETQVDA | G S
TMA EZER"EX|I HM ,GSEGLMRK YQERMWXMGS!?

1E GSWTMGYEHIRWESWIRE HM YXIRM"E 3 GLI WN XIWVEGHRXI MR GRS RRY
VITSVX | HM ZMHIS 3 QIVMXE YRE WIRWNESWMPR EX KR "BRIREVI SPXVI

EFFMEQS EZZMEXS YRIWXFRMRKISKZIB*"MEVI PITMHIRXMX?2 ZSMWYEPI E
XIGRSPSKMI QYPXMQIHMEPM HIPRE EAMNBERVMA "BRRIEPRIRIXEKPMS
MRGMWMZS | QMVEXS JSGYW HWMA & IXIHER2XU EDPPYSERM X R XWVYERFE MR
VIXI HIM WSGMEP QIHME MRJPYIREIVIVIG S QNERACOA BMRIIR MM X VE XTKMG £
l1E WYGGIWWMZE EAMSRMRXNIRHREVIBRWMRMKM VI SFMIXXMZM HUWQIHMS
JMHIPMAMEVI RYSZM XEVKIXW HMOGAKNMISA (HR XK TRV ERESTMIBR EV W E
EM GSQTVMQEVM HIPPE TVSQS"MSRI RWISWYWEAH HNVMMREBEPIMTMNEVI P \
QSZMQIRXS HM STMRMSRI GLI TSPEYMQMONE M REX MRS NGSPIPHXXMZS G
TVIZIR?MSRI WEPYXMWXE TIV XYCAPEWIMNGERS HIIRPIRN VRIWS ZTWKMRIVEAMSF
RIPPE WGYSPE RIPPE JEQMKPNMEI.PYR/ PE¥FEVHXIBMNET MNGEKI X XY EP
TEVMXIXMGE XEZSPE VSXSRHE |WWWRWMMWR PP GMWXNEOGCMEM SHWEP J|
GSRJVSRXS WYM XIQM HM YRE TWBPMMUISVQI YXSTME WSWXIR
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1S WGSVWS ETVMPI E 7SQE TMIWMWS(ABP EP ERIYNHIRBYKS P
TVMQERJIIVIRM"E 5VSKVEQQEXMGE 3E*"MSREPISNIPNHEEBVSQS "MS|
XMXeBB8SQYSZIVI PS WTSVX TVSQYSZIVI PE ZMXEY

1fMRGSRXVS SVHKIBRWMNEBOSSNEBSPYIVQERIRX!I YPPE 5USY EKS
HE RSZI *RXM HM 5VSQS&WSRE.(TSXMEE ( *3 *3)& 1.'*78&
| 45* | EJJMERGEXS WGMIRMRKMEGHEND IRKG WAL | \MY P PESIPT SV X
JMTEVXMQIRXS HM GMIRAlI *GSRSQMERM Z |&MWM X M BLRAMV S5 I MAPE
VETTVIWIRXEXS YRE TVI"MSWE S GICEVWWKSHEIXKY KNPPEEIREWS
IQIVWS HEM HEXM VEGGSPXM HBPPM8RMW IVZEXS VW X | WR ¢V BX M
WSGMIX2 ¢ QMPMSRM HM SVISHRW HW SEREVMEXSHS X RS PP P
3EAMSREPM c6YIWXM WSRS WSP SVEPNGYRER K MVIGRLY /INRMI S/RET U IY
TVSQSAMSRI WTSVXMZE YR YRMZIVWBIWI@PY ITYEEVES RVEKXTRZ \
GETEGI HM MRXIVGIXXEVI VMWSWVWMEI'G DERXNMNRXWIZREK TV S
9RTMQTSVXERME 3 UYIPPE HIPPS MZES V X MGISREWIG MSYKKE XXV W S
ERGLI PIMRXIVZIRXS HIP TV/WSZAERRMHRIPPERYRQIVM MPPYWXVE
GLI EFFMEQS ZMWXS WSRS ZIVEQERAIWMPIZERXM H BV B’AW W | V
WSRS KVEAMI EP PEZSVS JEXXS ME KEM S%S GIM HIN GW XGI8 QYIP X M C
JSRHEQIRXEPI 9R PEZSVS GLI RSR HE®RJIMKHKIVE SR SIRM PQPES 2
GSQTPIQIRXEVI EPPI WXIWWI .P GEQMEEBRS EIBSIRIRXEVE EH EI
TIVGL3® 2 WXEXS YR EXPIXE E 1
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SSXIR"MEPMX2 | GSRWETIZSPIME
MRZIGI WSXXSPMRIEXM RIP WYS
SXXSWIKVIXEVMRHM BPREEV P %

, MSVKIXXM TVSQS*"MSRI WTSVXM.
TVSQS*"MSRI YQERE 2 YR MQTSV
EPPE WSPMXYHMRI GETEGI HM N\
WSGMEPQIRXI MQTSVXERXM TIV
WSGMIX2 GSQI M KMSZERM | PI H
ZIRKERS KPM WJSVA"M GSQI UYIW
HEPPT4WWIVZEXSVMS XIWM E M
SKKIXXMZS MP GSRXVMFYXS HIP!
,ZVE*MI E UYIWXM MRIEXXM 2 TS
EH YRE TVSKVEQQE"MSRI GSRWE
WMGYVS GLI RIPPIMQQIHMEXS J°
WGYSPE IH ERGLI EP QSRHS HIM
ZMWMEFMPMX2 HIPPE TVSQS*"MSRI
IWTERHIVWM!?

E4AVSQYSZIVI P
TVSQYSZIVI P

SVIWIRXI| ERFLWMHAIRXI] 3EMM S
&( . &RXSRMREBIL IMKMBSRGPYW
PEZSVM LE HMGLMEVEXS  *
MQTSVXERXI HM GSRJVSRXS
5VSQS*"MSRI TSVXMZE MP (4
VETTVIWIRXEXS HEP 5VIWMHI
2EPEKY. MP ,SZIVRS TVIWIRX
SXXSWIKVIXEVMS HM XEXS ,
,MSVKIXXM 51V PE TVMQE ZS
HSGYQIRXEXE 32 WYP TIVGSV
*5 3 PE GSRWMWXIRME RYQIV
GETMPPEVI VEHMGEA"MSRI XI
HM FEWI * YR JIRSQIRS 3 V
HM GSWXYQI I HM QEWWE GS
TVEXMGERXM GLI VMZIPERS F
XIWWYXS GSRRIXXMZS HIPPI
HMPIXXERXMWXMGLI YR TEX
GSRWMHIVIZSPI HM ZEPSVM |
GLI QIVMXE WIRWMFMPM EXX
PIKMXXMQE"MSRM | XYXIPI JS§
VMGSRSWGMQIRXM HM EPXS
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SYFFPMGS HIPPI KVERHM SGGEWMSRM RIPPT&YPE +PIQMRK HIPPE +EG
HM 7SQE 8SV IVKEXESVINIIYMBIBIXIWSESKEXE *XMGE RIPPS XNI&YX SW. M IRHYM

QEV”"S 1E GIVMQSRME &XIKREB NI BSE HBEBFEXW SZMQIRXS TIV PT*
PE (YPXYVE RIPPS TSVX &( .TVE QZSWNWKES HPEPB SR W I KEE HI P& RGII@ M X XE4P |
EPPIREXSVI HIP 3BETSPM 1TfMRMA"MEXMZE REWGI GSR PISFMIXXMZS HM
TIVWSREKKMS HIP QSRHS WTSVXMZS GLI WM WME HMWXMRXS TIV PIEP
11 YPXMQI IHMAMSRM LERRS ZMWXS PE TVIQMBUYW &RI\HM VK@PES/RI IPP S V
S5VERHIPEMHMS 7 ERMIYVNIS

P5VIQMS ,8SV IVKEXE *XMGE RIPPS TSVX! ZMIRI EXXVMFYMXS HEPPE
S MYWITTI 3ISAPPWMHERXISRMS 1SQAKVHSEYBSF S )IP 'IRESVHMREXSVI
,MERGEVPS MFIWITTI )M BPS\WPEIVKYWISRERRM 1S7IREXSSIEYNSZERRM
2EPEKZEVMEPMRE 2EWVWGEY 6BERICEEFHNMS 5MGIER BRIM7 MY FIMTME G L) R MERN
8SQQEWMEYHMS&SEXYWNVERHVS OVGRES BRRIM

ITMRGSRXVS QSHIVEX3M&ELIP K MP\EREMNARIBX EXS GSR M WERYXSM MWXM:
4VE"MS GLNPPEMGHNI HIPPE +EGSPX2 HM 2IHMGMRE &P WY¥ MR XIVEMSX
"IVREVHMBEVHMREXSVI HIP (SVWS HM XYHM MR GMIR” 2SXSVMI | HM
.RXIVHMTEVXMQIRXEPI HM GMIR™I | (YPXYVE HIPRBIYWIVXI 1 FEYBPE
HMVIXXSVI KIRIVEPI HIPPE 'EFR&SEXHER XS NIRBNVWKBR X1 REAMSREPI &( .
ECcYKPMIPQS XIRHE®GHBGMEXSVI HM IVMI & | SKKM EZZSGEXS | HSGIRX
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YGGIWWMZEQIRXI 2 WXEXE PE ZFBXEIHIPF
&RXSRMS 1SQFEMIKS TVSQSXSVI HIP 5VIQN
IKVIXEVMS HIPPE (SQQMWWMSRI KMYHMG
UYIPPSTNRIc (SWMQS 8P IMWMREY T HM 4V XST
SSPMGPMRMGS ,8SV IVKEXEIXXMVETBM ENV
QSXMZE"MSRM |IRYRBGMEES PSEPIéM SIRIIR X |
I1YMWW | (SSVHMREXSVI HIP 5VIQMS ¢, (SR
VMGSRSWGMQIRXS ZSKPMEQS TVIQMEVI P
MRIGGITMEMPI | MP GSQTSVXEQIRXS IWIQ-
&RGIPSXXM VMIWGI E QERXIRIVIEMR XY XXI
TVIWGMRHIVI HEP VMWYPXEXSW QRGEPXY IMKI
GSVEKKMS HM EJJVSRXEVI XIQM 8Bl GSR |
EZIVI TSGS E GLI JEVI QE GLI MRZ8GI WM\
WTMIKEXM HMWGYWWM | WSTVEWXYHXIRS G
VEAMMWQS &JJIVQERHS GLI MP VEXSVMEWRPS
WTSVX QE GLI GSR PS WTSVX IZMHIR"ME
IWMWXI E PMZIPPS GYPXYVEPI XRMGHPISXXI
JE E WYS QSHS WIQTVI KEVFEXEQIRXI MR
TEVPERHS ERGLI HM FYSRE IHYGERINSRI |
QSRHS HIPPS WTSVX WSRS IWWIRKYMBPMP S
IWEPXEVI PE GEVVMIVE HE GERGWEXS VI |
KVERHI YSQS HM WTSVX QE ZYSPKSVWDRIME
&RGIPSXXM LE WIQTVI EZYXS TIME&GRM2ERMN
RSR HMWGVMQMREVI .HIEPM MEQEYEGEBRN M
JIVQIME | HIXIVQMREM"MSRI?

.RIJIMRI MP QMGVSJSRS 2 TEWMWEXS
&RGIPSKIPMUYEPI LE XSGGEXS QSP
GEVM c,&RGLI WI 2 WIQTVI TMA HM
GSQTPMGEXS ZSKPMS GLI MP GEP
UYEPI QM WSRS MRREQSVEXS UYE
EPPYSVEXSVMS BYIWXS WTSVX RS
MRUYMREXS RSR FMWSKRE EPPSR
WSRS M ZEPSVM WME QIRXEPM G

GSRXVEHHMWXMRKYSRS &ZIZS T ShaSusupuis
RIPPI KMSZERMPM HIP 2MPER QE A
TIV Pl UYEPMX?2 GLI EZIZE RSR TS RS
WTSVX TIVY%: RSR GM MRWIKRE E GSQTdX Vi
EPXVM QE ERGLI GSR WI WXIWWM WWSKRH
WYTIVEVI M TVSTVM PMQMXM JMW MGINiZng/R
REWGSRS 2IWWM S 7SREPHS 51V QduRSaM
KVERHI WGYSPE HM ZMXE UYIWXS
GSRXMRYEVI SRS WXEXS XERXM
GLI EPXVSZI WMERS QSPXS TMA EZ
GYPXYVE WTSVXMZE .R HYI ERRM
QEM VMGIZYXS YR MRWYPXS UYM
ERGSVE! M 2 TSM GSRGIRXVEXS
WXEHM _3SR ZSKPMS HMVI HM WF
TIVGL® JEVIM TSPMXMGE QE M RS
QMKPMSVEVI WTIGMI MP ER 5ESP
QMIM ERRM EPPTIWXIVS QM LERRS
2 FIPPE PY.XEPME!
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&RGSVE YRE XYEXEMRIFQS 2 (SVVMEXPVERBEWMEXS MP WIKRS 1E QBEREMIIW
HEPPY&(. MGMPME 4GGMHIRXERPIMMRSQIRP BEFASNEENW BRWGSEEXS IMBKMSI
GSRXVMFYMXS EH MRGVIQIRXEVS$ WEHVESBE-SEFPYWE RS BHMELBRVZ"ERHS
RYSZEQIRXI MP GSRRYFMS XVE WNWSNSWIEME(MHERBHWISGEEP I 2 WXEXE
KMSVREXE HM JIWXE MR GYM GIMGWGEE RXRIXW @ MRIR'S OHVEREM TEEVIXY RXKE Q I R
GIRXVS GMXXEHMRS TIV HEV ZMXESEFPAEXEVE TIHNWW XMB/EVIKKMEXE
6YIWXTYPXMQE KEVE RSR GSQTIXKYRRKWXE ERWMWGBEVZWMBWHIMEXEGLMPSQIX
JSVQEVI YRE PYRKLMWWMQE | GSEBNEXE MEI/MHE XBM PIHWEYEITSHMWXM
EXPIXM WM WSRS HEXM FEXXERWPIWEXEF KR SEMP PIH VIG/S WIWRSENEP PIS8W S E
GPEWWI EYXIRXMGS IWIQTMSSHVABYVMQIMYVXE RIYE AVPP HIPPE ZMXE
ZSPXE HIM FEQFMRM GLM XIRIRHWX\SW M IVG QM RVBRGGERONMBKIRME GSR PYE
GSR EP KYMRM"EKPMS MP GERIXBY XWOW UDXRMGWR | MR RORYMAGMS E BVAVF \GESGRG W S
VYRRIVW FRWAMS 'EVXSEPXSE(EQTERIRREEQFM TEVEPMAEXM EKPMEEV X
MRGMHIRXM WYP PEZSVS . HY KEVNERMRHSWMWWENRHSXBIEWBB/ GLIPIXXVS 71
TVSKIXXEXS TIV VIWXMXYMVI E RWWSIRIREBR RYEZIMVRMWNMBPREAA HEM EP
GEQQMREVI ,VERHI PE WSHHMWJEPNGCA$SIHAPCWHW MRRERBIBISEMZSPY XS WEF
GSWT PE QERMIJIIWXEAMSRI | 9REMWWIKEKXSMRE WKE JSAMPEELESQIRMGE
VMIQTMIRHS HM EPPIKVME | ZSKWMY¥YEHWM M REVIIRMRY MARE FMXVESVHMRE
WSGMEPMX2a2 | HM WERS WTSVX RS\RTGEGEMERXMXERIMIBSKNTEPWQIRXM ZEI
SVKERMAMEXSVM GLI SKRM ERRS MM VGGYRISHEM FTEEAVXXI M3 MRTYEBS'AMM SR [1
&RGLI UYIWXTERRSc?® LERREBPEGSQUIRIRPEIRMGCS 8SEEKERMAMEXSVM HIP
QERMIJIWXEAMSRI 3cPE XVESEPIVEB QSWXWEX¥YEBETZWMS HEP KVERHI
1E GMXX2 HM S5EPIVQS VMWTSRHISIXRI IRKKWHMPWJY EPPHESWTG 2 ZSKPN
HIPPI KMSVREXI EPPYEVME ETMSXEM HMZX¥MV VWM TBISAR HN TH MKBIMVSKXESX €
TIVWSRI GLI TEWWEZERS WSXXS MREWRSES KMERBITERNKXERGSPSVEXE 9R1

HMJIMGMPI HE HMQIRXMGEVI
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6YERHS HSQIRMGE)EVQYEBVIN'SEERRS MQFSGGEXS ZME (EZSYV QW QIIXN\GS V
HIPPE XVESEPIVQS 2 WXEXE YRIR@SXMEREXNTIW RYNRMI PI MQQEKMRM +
TEVXIGMTEZE EPPI GSVWI GSR RYMWSXXMHIREK®M®RBEAEEWYRQ VHWY X BPA\WM Y
YR XVMTYHMS M HYI TVSGIHIZERSEPIRKEZGPROE KFRTBKWMWEXM EM PYRKI
HIPPTIWSWGLIPIXVS PYRKS YRHAWXEPKMXBMGITRNMHEGS PEQERXI GLI WN
TEWWEKKWMS 'EVXESWPES XXERXM EJIJMERGEXS HEBYHWKPEMESPBXXR GM X P 3|
HMIXVS GSR EPPI 3WEPEBEELMPSIWISPWKIRIZE ,3%MS LS MRVQIME BIMXK EMIBEA,
EHIWWS PYM QM VIWXMXYMWGIERRESI HXSEIRA | BZZH ZIEV HWXRSE*"MSRIIHIPPE
GSWT 2 WXEXS 6YERHS LERRS XOKREMEMS M AL K WEKXYEYPHNMRNMEXS PE TEV
QSQIRXS 1E WQSVIJME HM JEXMSHEXG LH |1& EMEEXRYMW MEYM BE RZX | MIREFPAMY
2 XVEWJSVQEXE MR WSVVMWS ’'SWVKXIPRE MPEQRSQ)RXIBENMQ@MIPVWEQIRXI
EGGSQTEKREXM HEM PSVS JMKPEWV HE RRWXEXKERBEIX M FIRVEKXS | SMP X
PSVS UYIWXS XVEKYEVHS WMKRWEMBERWGEGY B EZVYZABRBPIIWWES HE XIQTS
PIIWSWGLIPIXVS WMEQS XSVREXAMPE BYEYWHE R | KPRIS B/&XF MMM BHRERPS W X |V
FEWWS%~ LERRS HIXXS HYVERXERIMRMVLEMWRY EXB GILPH SXIWWI WM
HM HMWEKMS *ZIRXM HM UYIWXS RIMT S¢FKXIERMHHRPMESRRYFMS XVE C
MQTIKRS WSGMEPI HSZVIFFIVS XVBYEKVHMPXWSXMXAKMWNKNEXY*"MSRNM ER
GSRGIXXS GLI EXXVEZIVWS PENQERMEBMPA IPAB WXIZEXTIWNMP MPSWWMQ
QMWYVEVWM GSR WI WXIWWM § WA PFM WW WKIXE WIRPG YRIGAHRX S YR MXZ PV W E |
MR KVEHS HM XVEWQIXXIVI YR WMODM FIY @ | WWAKKING WSS R YAW XM GSRGI
XYXXM WGSRIMXXM .P MRHEGWIXHEXNP BRME WIR cTV SHOREMKGTSVXERXI QE
WSXXSPMRIE PS WTMVMXS ZIVSSRQT\QSIGIRKS HIN Z3M WH SIWeRe€ WSGOGMEPNV
9RTIHMA"MSRI ERGSVE TMA WMKRAMIKBGENXKEYZE ETR? EMB SRSRWKYINRFE IHIPP S
HIPPE TSWWMFMPMX2 GLI XYXX¥N6 YEMWNEERBMNIEXMEGEBEVP MMERPNVQMXER
STTSVXYRMX2 HM ZMZIVI 5EPIVQS MR QSHS WERS¥%

SEPIVQS LE VIGITMXS MP QIWWE KKWER HL EWMWBQDBS WESRERPE VMTEVXMV
IHMAMSRI GSR PE WTIVER”E GLI GM WEVIQS XYXXM
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OE VIHEA*"MSRI

SRS WXEXM GMVGEc QM P7BSoQVE TEEVDM &
7YR ERHEXE MR WGIRE HSQIRMG
TIVGSVWM GLI LERRS XSGGEXS M TY
WYKKIWXMZM HIPPE (ETMXEPI YRE (
OQ | YRE RSR GSQTIXMXMZE HM 0OQ
1TEXXIWE QERMJIWXEAMS&®( .cVIFERFK
GSPPEFSVE&WSRXBAWLE & X RRNKAM G E :
(EQTMHSKPMS 5G8EXWRFEXVSGMRM %
H3. e MHEPQE (ETMEIKMSRI i
1EAMEQIVE HM (SQQIVGMSBEWESSQE
7IKMSREPI HIPPT&THEEE QR XMGELSPS
HIPPI&TTME RRXGNM®HIVQEXS Pl EWTI™
WYGGIWWS 1E KEVE LE ZERXE X X PIEH
HIP GEPMPASRMIBE .RIQPHEKPME HYTE
EKPM *YVSTIM HM &QWXIVHEQ HIE %53
TVSZE GYPQMREXE GSR YR WIGSRHS
HMIXVS HM 19 E'PVPELPMRIGUNQER Ic |
GSQTPIXEXS MP TSHSBVE GEMPRMHRIERC
T 99 1E KEVE QEWGLMPI WYBGIWY\
WYGGIWWS HIP QEWS'GGCHMEBBXMP XIQ
HEZERWKGILE® 'SYJEVW S8IEVMO
2ELVRESYM
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,VERHI PE WSHHMASFEVYMSRI HMc

"TRIHMXXIWWW MHIRXI HIPP & ) &( . .XE
EXPIXMGE IH MHIEXSVI | SVKERMAMME
&TTME 7YR ¢,(SQI SKRM ERRS PE 7SC
PIKE EP QMXS HM '"MOMPE TVMQE QI
RIPPE WXSVME HIPPI 4PMQTMEHM 1E
EXPIXM EJVMGERM LE GEVEXXIVMAMNE
QERMIJIIWXEAMSRI 3IM KMSVRM MR G
HMWXMRKYI PE TEVXIGMTE"MSRE HIK
TVSZIRMIR"E RSM WMEQS JMIVM HM |
TIVGSVWS UYIWXE WXVEHE MRKMY W)
,VERHI WYGGIWWS TIV PITERXITVMQE
TMGGSPM ,+YPQMRI HIPPY&TTME®* T
HEM EKPM QIXVM ERHEXE MR WC(
TSQIVMKKMS HM WEFEXS ETVMPI (
EPPS WXEHMS 3ERHS 2EVXIPPMRM EF
(EVEGEPPE GIRXMREME HM FEQFMRM
WSPMHEVMIX2 &RGLI UYIWXE IHM”™M ¢
&TTME 7YR LE ZMWXS PE. TEVXRIVWL]
:SPSRXEVMEXS .RXIVRE*MSREPI TIV
43, TVIWIRXI MR TEIWM HIP WYH HI
.RSPXVI PE KEVE RSR GSQTIXMXMZE
HIHMGEXE EPPTMRRMMREXIBXE*XLMSTM
GEQTEKRE E WSWXIKRS HIP TVSKIXX.
JSVOQE*"MSRI TVSIJIIWWMSREPI | PIMR\
PEZSVEXMZS HM VEKE~"l VEKE""M |
7TIKMSRI HM JEQFIPPE 1E GEQTEKRE
*XLMSTME?®! 2 REXE HEP WSWXIKRS SJ
TVSKIXXS HEPPT&( . . XEPME &XPIXMC
+SRHE"MSRI 2IHMSPERYQ 4RPYW
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HM 7TEFVMRE 4EVWM

MEQS SKRM KMSVRS GSWXERXIQBPM WISPTPUIZMXBEXW HMEBYXOMWQ IGG H
TIVWSRI GSR GYM WMEQS GSWX8MRKEKE BERFWEZ2MHIE | PE IRMVKM$ HM Z
PYRKS PE BRVEERHHVSRXMEQS XYEXSVEZIWWSSYRS WGLIQE QIRXEPI VIE
EFFMEQS WZMPYTTEXS RIP GSVWMHIGPI REWRRWIRSAWXMERE WSTVEZZ
WTIGMISHMJIJMGEVI PITEQFMIRX|I MR FEWNYEM QYISERNMXPMIBRKE VM WSWXE
HMJIRHMEQS MP RSWXVS HMVMKEEKERIEX S I FMGEGR I 23 GNEXWM I EZWNS 3 J
GYM WM QYSZI PE QIRXI GLI WTIWWE REFRXNSREIWMERTIMISKMYWXI XME(
HMJIMGMPM | GSQTPIWWM GLI (HREGR I EHMWMY SWWWSZEVPPE VIERX?2 GSF
)M JVSRXI EPPI WIJMHI GLI PE ZXZEXFH BM XSRHIREEZEERGMMIYWHIVGM MR RSNM
PEQIRXEVGM ERM"MGL?® EJIJVSRXEVM&RIRI PAYESKMKHE "H IK+ B X REEXEQIRXI S
SGGMHIRXEPI | UYIPPS SVMIRXERIMMERERRE G&E BWGCHMEXBRM TYRXM 3 WM
JEZSVMVI MP FIRIWWIVI TWMGSIMWRIE & HMEZT YHM BIXXWRIRHEP XI& REXM
XEPI TVSTSWMXSOMRQIHPRREGVRMGE TWMGSPSKMGE HM (BHHMREEBRSRI |
RIPPI XVEHMA"MSRM QIHMXEXMZE G8R IGIYWR MPMXPHHWMWRE HM TEVHMEVI P
KMYHMAMS EP QSQIRXS TVIWIRXI| RAKKM GCERTEBM ETTM AR MGIEVWTVESVEXMMIEPP
ETTVIRHMQIRXS | JSVQE*"MSRI EPEREEWRMRIWIMR B EFPPMEHHIWXVEQIR
QMPMXEVI 1TEWTIXXS XIVETIY XMEB & XS AWE AMER B IRFPRIMWSW M TVSXSGSH
TWMGSPSKMGS FEWEXM WY UYIWSEWAERM EE RNMHMEXHMXWREZEQFSI KM GP VM
TEXSPSKMI TWMGSPSKMGLI GSR MR XS RWYIK Y MER Q VMRMSYERMG S
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,OMIRE GSRWETIZSPIME QIRXEPI?
PIMXQSXMZ HIKPM MRYWHHKREQIRXN
IEWEQQE WHXKE GSRWETIZSPIME
HIPPI ZMI HIP _RSFMPI SXXYTPMG|
GSPPIKEXAHEHEWRPE*"MSRI ZMTEWWER
1E QIHMXE"MSRI QMRHJYPRIWW Z
WIHIRHSWM GSR PE WGLMIRE HVM
PIEXXIR*MSRI WYP QSZMQIRXS HI
HYVERXI PE VIWTMVE*MSRI S WYP
GSRWETIZSPIME HIP VIWTMVS QIF
MRWTMVE IH IWTMVE HEP REWS .
HMWXVE"MSRI WM SWWIVZE TEWW
HMZEKEA"MSRI HIPPE QIRXI WIR”ME
EPGYR KMYHMAMS TIV TSM XSVRE

1EGSRWETIZSPIME HIPY %1 WM MS

IWXIWE EPPE GSRWETIZSPIAAE HIN
TIRWMIVM HIPPI TEVSPI HIM WIR
EAMSRM . VMXQM HIP QSRHS QSH
XVSTTS ZIPSGIQIRXI PfYSQS RSR
GSKPMIVI MP UYM TVIWIRXI QE VM
TEWWEXS S ZEKE RIP JYXYVS 1E
GSRWIRX|I HM MRWXEYVEVI YRE VI
IUYMPMFVEXE GSR MP TIRWMIVS

TVIWIRX!I HE HSZI TVSZIRMEQS H
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&AIKEPI TETTVIWIRKERRTEWWSGME"MSRI

WTIXXE PE HMVI*MSRI HIPP IRXI I MP GSQTMXS HM
VIEPMAMEVI | HMVMKIVI Pl EXXMZMX2 TVIZMWXI |
ZSXEXI(SRWMKPMS YMVIXXMZS S

HEPP &WWIQFPIE&HPIVE WEMNWS WTIXXE PE
VETTVIWIRXER""E PIKEPI HIPPTEWWSGMEA"MSRI HM
JVSRXI EM XIVAM | ERGLI MR KMYHMA"MS GMY2 ZYSP HMVI
GLI TYY WSXXSWGVMZIVI GSRXVEXXM S EGGSVHM MR
RSQI I TIV GSRXS HIPP EWWSGMEAMSRI | GLI MR

GEWS HM GSRXVSZIVWMI KMYHMAMEVMI VETTVIWIRXE

P EWWSGMEAMSRI RIP GSVWS HIPPI GEYWI GMZMPM S
TIREPAMSVIWMHBAYRXGSRIJIVMVI EH EPXVM WSGM

MP TSXIVI HM WXMTYPEVI EXXM S GSRXVEXXM MR RSQI
HIPP EWWSGMEMVESRRI7TETTVIWIRXERXI

ZMKMPE | GYVE GLI WMERS EXXYEXI PI HIPMFIVI HIP
(SRWMKPMS )MVIXXMZS | HIPPI&WWIQFPIE HIM SGM

| TVSZZIHI EPP SWWIVZER"E HIPPI HMWTSWMAMSRM
WXEXYXEVMI IH EPPE HMWGMTPMRE WSGMEPI )M WSPMXS PE
HYVEXE HIP WYS MRGEVMGS GSMRGMHI GSR PE WXIWWE
HYVEXE HIP (SRWMKPMS YMVIXXMZS * QSPXS
MQTSVXERXI WSXXSPMRIEVI | EJJIVQEVI GLI MP
SVIWMHIRXI EWWMIQI E GSQTSRIRXM HIP

(SRWMKPMS )MVIXXMZS 2 MP VIWTSRWEFMPI GMZMPI
HIPP EWWSGME"MSRI RSR VMGSRSWGMYXE HM JVSRXI EM
XIVAM 6YIWXS ZYSP HMVI GLI WI P EWWSGME*MSRI
GSRXVEI HIM HIFMXM | RSR VMIWGI E TEKEVPM GSR MP
WYS TEXVMQSRMS M GVIHMXSVM TSWWSRS VMZEPIVWM WYP
TEXVMQSRMS HM GSPSVS GLI LERRS EKMXS MR RSQI

| TIV GSRXS HIPP EWWSGME"MSRI S HM GLM LE
VETTVIWIRXEXS P EWWSGMEAMSRI TIV UYIP
HIXIVQMREXS GSQTMXS .RWMIQI EP TVIWMHIRXI

WEV?2 VIWTSRWEFMPI ERGLI P MRXIVS (SRWMKPMS
JMVIXXMZS GLI LE ETTVSZEXS P EXXS S HIPMFIVEXS

P MQTIKRS 3IP GEWS MR GYM MP TVIWMHIRXI| HIPIKLM
YR EPXVS WSGMS TIV MP GSQTMQIRXS HM

HIXIVQMREXI STIVEAMSRM 2 WIQTVI

GSRWMKPMEFMPI TVITEVEVI YRE HIPIKE WGVMXXE GLI
VMQEVVa EKPM EXXM HIPPTEWWSGMEAMSRI
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ISTIWSQIX¥8RS WXVYQIRXSIZBW MSKRA Bl MWBIERSIRXVSPPS HE TEV)
HIBFJOMRMWXVE"MSRI MRIRERHBSEXNMBEP ,SZIVRS EP JMRI HM ZM
E*"MSRM JVEYHSPIRXI RIPP EQFMXGSIKQIPPI BEHRWH "MESXRKMVE*"MSRM
STIVEAMSRM HM ZIRHMXE XVE TMA WSKKIXXM GLI WMQYPERS GI!
IWTSVXE*MSRM MRXVEGSQYRMXEVMI MP XYXXS JMREPMAMAMEXS E

GLI XEPM STIVE*MSRM RSR ZEHERS E GSQTEVMVI I TIWEVI WYF
GSMRZSPXM 1S TIWSQIRXVS MRXVSHSXXS GSR PTEVXMGSPS
GSQQE HIP HP QEV”"S R | TYFFPMGEXS RIPPE |, 9

GSQYRMGE"MBERR"MERNMPPI *RMVMEXXNXI PI STIVEAMSRM VMPIZERXN
WIGSRHE GLI WM XVEXXM S QIRS HM GSRXVMFYIRXM GSR PMUYNM
WSKKIXXM SFFPMKEXM WSRS GSQTVIWM ERGLI KPM IRXM RSR G
STIVEAMSRM EZIRXM REXYVE GSQQIVGMEPI 5IVXERXS ERGLI PI
GLI LERRS STXEXS TIV MP VIKMQI HIPPE 1IKKI WSRS XIRYXI
, 5% 42*874* PMQMXEXEQIRXI EPPI STIVEMSRM 1JJIXXYEXI RIPP
)M GSRWIKYIR"E VMWYPXERS IWIRXEXI PI STIVE*"MSRM HM REXY
EWWSGMEXMZM WTSVXMZM HMPIXXERXMWXMGM GLI TYV EZZEPI
HEPPE 1IKKI WSRS XIRYX]I EPPE GSQYRMGEA"MSRI PMQMXEX
RIPPfIWIVGMAMS HM EXXMZMESFKESQOMNSEMEPWP EI TIVXERXS
HEXM HIPPI JEXXYVI IQIWWI TIV TYFFPMGMX2a | WTSRWSVMA"EMM
*RXVEXI XEPM EWWSGME"MSRM ERGLI WI RSR WSRS SFFPMKEXI
TEWWMZI VMGIZYXI]I HIZSRS GSQYRMGEVI KPM MQTSVXM VIPEXM
HMVIXXEQIRXI VMIJIVMFMPM EPPIEXXMZMX2 GSQQIVGMEPI IZIRX®
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1l S WWSGME"MSRM TSWWSRS EHSXXEVI PE XIRYXE HIM WIKYIRX
.11.'74 4(MP 1MFVS SGM HIZI VMTSVXEVI M HEXM EREKVEJMGN
EWWSGMEXM R UYIWXS PMFVS FMWSKRE ERRSXEVI PE HIGEHIR
1.'74 :*7'&1. (43 .,1.4 ). 7*88MRBR 1MFVS :IVFEPM HIP (SRWMKPMS )I
PI ZIVFEPMA"MEA"MSRM HIKPM MRGSRXVM HIPPS WXIWWS MR QIVNM
TVIWI WYM HMZIVWM SVHMRM HIP KMSVRS JMVQEXI HEP 5VIWMH
STTSVXYREQIRXI ETTVSZEXI HEPPS WXIWWS 4VKERS WSGMEPI

1.'74 :*7'&1. & *2'1*MP 1MFVS IVFEPM HIPPI &WWIQFPII HIZI VM
ZIVFEPMAMEAMSRM HIKPM MRGSRXVM HIPPI WXIWWI MR QIVMXS E
TVIWI WYM HMZIVWM SVHMRM HIP KMSVRS JMVQEXI| HEP 5VIWMH
STTSVXYREQIRXI ETTVSZEXI HEPPS WXIWWS 4VKERS WSGMEPII

1.'74 :*7'&1. &1874 47,&34 4(MR*PMFVS ZIVFEPI HM SKRM EPXVS
HIJMRMXS E PMZIPPS WXEXYXEVMS HIZI VMTSVXEVI PI ZIVFEP M~
HMWGYWWMSRM I1JIJIXXYEXI | PIl HIGMWMSRM TVIWI WYM HMZIVW
WSKKIXXM EH SFFPMKS HM ZMHMQE"MSRI GLI JERRS VMIJIVMQIR
SEXYVEPQIRXI PE XIRYXE HM UYIWXM PMFVM WSGMEPM LE YRE |
UYIPPE HM XVEWTEVIR"E RIM GSRJVSRXM HIM WSGM MR XIVQMR
EXXM HIGMWMSREPM HIPP SVKERMAMEAMSRI z PE WIGSRHE 2 UY
WSTVEXXYXXS TIV PI SVKERMAEAMSRM WIRME TIVWSREPMX?2 KM
VIWTSRWEFMPMX2 HIKPM EXXM HIGMWMSREPM EWWYRXM HEPPE
1.'74 :41438&7MP 1MFVS HIM :SPSRXEVM HIZI VMTSVXEVI M HEXN
HIPPTEWWSGME"MSRI GLI TVIWXERS EXXMZMX2 | EAMSRM HM ZS|
PI WXIWWI QSHEPMX2 HM XIRYXE HIP PMFVS WSGM 8EPM PMFVM
IWWIVI ZMHMQEXM WSPXERXS HE YR RSXEMS RIP GEWS WM WGII
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‘DO DO JLXJQR SUHVVR &D@WW
VFHQDrL&OMWPSLRQDWR 1D]JLRQDOH GL
$&6,

4XHVWH OH FDWHJRULH LQ JDUD

*LRYDQLVVLPL DQQR GL QDVFLWD
OLQL *LRYDQLVVLPL DQQR GL QDVF
(VRUGLHQWL DQQR GL QDVFLWD
3XOFLQL DQQR GL QDVFLWD

3ULPL &DOFL DQQR GL QDVFLWD

$00D PDQLIHVWD]LRQH SRVVRQ FE SHV
LQ UHJROD FRQ O DIILOLD]LR @HDH Q¢

&RPLWDWR 2UJDQL]]DWR P B L8] LPLLR
(OLVDEHWWPBHFEOORQL
SHU WXWWHZD HD EQULRL W

? Ur2 ) - IER



46377-1- ):)28-

"% 14-32%83
206>-32%0) (- '%0'-3

1E )MVI*MSRI 3EAMSREP|I LE MRHIXX
(EQTMSREXS 3EAMSREPI HM (EPGMS
QERMJIWXEAMSRI KMYRXE EPPE |
WM XIVVa E (EXXSPMGE 73 HEPP E
WIKYIRXI TVSKVEQQE

KMSZIHT KMNMNEKRBE GIRE GSQTVIW
EVVMZS MR KMSVREXE HIPPI WUYEF
EGGSQTEKREXSVM

HSQIRMGE KMYKRB*"S MRGPYWS
TEVXIR"E HSTS TVER”S

&PPE QERMIJIWXEAMSRI TSWWSRS T
PI SGMIX2 MR VIKSPE GSR P EJIMPI
XIWWIVEQIRXS TIV P ERRS

51V XYXX| Pl[ EBWSM M X
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)EP EP KMYKRS E 3SGIVE 9QFVE
MEQTMSREXS 3EAMSREPI HM 5EPPE:
11 WSGMIX2 TEVXIGMTERXM HSZ
GSQTSWXI HE YR QMRMQS HM EH Y
TIVWSRI MR VIKSPE GSR EJIMPME
XIWWIVEQIRXS
1E JSVQYPE HIP GEQTMSREXS TVIZI}
BJEWI KMVSRM IPMQMREXSVM
BJEWI IPMQMREAMSRI HMVIXXE
EVERRS KEVERXMXI| EPQIRS GMRUY
WUYEHVE 11 GEXIKSVMI EQQIWWI W
45*3 2EWGLMPI +IQQMRMPI 3 2MW
93)*7 2EWGLMPI +IQQMRMPI 21
93)*7 2EWGLMPI +IQQMRMPI 21
93)*7 2EWGLMPI +IQQMRMPI
93)*7 2EWGLMPI +IQQMRMPI
93)*7 2EWGLMPI +IQQMRMPI
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YMVIXXSVI VIWTSRWEFMPI &RXSRMR
(SRHMVIXXSVI *RVMGS +SVE
(ETSVIHEXXSVI EFVMRE 5EVWM

)MVIAMSRI 7IHE~MSRI &QQMRMWXVE~AMSRI :
7SQE 8IP 8IP +E\
.RXIVRIX [[[ EGWM MX
* QEMP GSQYRMGEAMSRI%EGWM M
.R EXXIWE HIPPE VIKMWXVEAMSRI HIPPE XIW
(MZMPI HM 7SQE



