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P GMGPMWQS EANYVVS WY WXV HHE GSERWIKYP NPE TG
8S0]S . GVMXIVM HM UYEPBPM B EIMMIGR E P M MFEG !
VEROMRK LERRS GIVXMJMGEK S P ERXVQIM B YQ EI\E R/IM
TSWXM HMWTSRMFMPM MR ZMW XK IZIMI,MB GEXIX MPP
TSWWMFMPMX2 HM TSXIV GSRXAW IGWEW VEM P MWGE XM \
TSWXS MR GEQTS QEWGLMPI ¢ | MVMEPEXPEPI & MVSW
GEQTS JIQQMRMNI 3EAMSREPMc LERRS E G UNAEAWHV R
s TSWXS GSQTPIWWMZS MR IRXV BRMW WMVER R B R
EPPI WTEPPI HIP 'IPKMS Pl HSRRP IGWMIGR B \EOB EPE
%PJVIHS &VMRHEZIZE KM2 SXXIRYXS PE GIVXIAEZEMSY B RIS X8 SRTP
FVSRAS ZMERREREPP YPXMQE VEWWIKRE MVMHEXE ¢
HIPPE UYEPMJMGE~AMSRI SP&MQ VMIKE IFRM GV MQ¥I W XS
PYWMRKLMIVS TVSPSKS WME FIR E YSPYWERWKG H IF"PYE
&RHMEQS E 8S0O]S GSR MP FEGOKWSMWRE IHISTPIE RSW
GMGPMWXMGE WY WXVEHE 3IPWXNERSEKRREVFE FOE
KIWXE HIM TAKXEMMWSI'SXXIGGLME &PJVIHS '"MRHE

,MVEVHIRKS 1IEVGS ,YIVVE IH EPXEMTMBRM QHRPXM (
TIHEPI1l MGSRI HM QMXMGM HYIPPM T, \R S| ZE\GERM\
QEWWEGVERXM WEPMXI JYKLI| BXS HVERPP\EMK Y WX\EE H
HM VMGEQFMS E XVEGSPPE |RJEWMGMIPIKE § ¥R ESM
OIEVGS +YIVVE | RIVS JE"MSRM HIPMVERXM HERMMEBMTIMERME TEHIM
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P KIWXS EQPIXMGS |
HIPPE FSVVEGGME J\
'EVXEPM EP 8SYV HI

MXS OMZIVERM HIGERS HIM JS
TVSIIWWMSRMWXM 2 MP GYW X
VIPEXMZE EPPE WXSVMGE MQQ
| 'STTM EP 8SYV HI *VERGI owN
EJJIVQE GLI PE JSXS JY WGEXX
1EVXMRM HIPPE [+EAMIXXE HIP]
RSR WZIPE MP HYFFMS EQPIXMC(
HIP RSFMPI KIWXS MP TEWWEK
FSVVEGGME GLI TIV HSZIVI HWV
IVE MRZIGI YRE FSXXMKPME HM
QMRIVEPI JVERGIWI 4IVVMIV -
HIPPE FSVVEGGME TEVGLIKKME
GSRWYRXI HIP XEFPSMH 1E MP
IQSXMZS HM UYIPPE WXVESVHM
GSRHMZMWMSRI WYPPE XSVVN
MP PYKPMS HIP TEWWS +E
TIVHYVE ERGSVE RIPPEMQQEKN
GSPPIXXMZS 9R KIWXS WYFPMC(
QIVMXIVIFFI MP 2SFIP HIPP IXM

WIKYl HE TRE RIPPE QIQSVME WXSVMGE
VIWXERS WSTVEXXYXXS M ZEP SWWXWRKSIE
TIHEPI &RGSVE SKKM WYWGMXE YRE TE
JSXS HIPPS WGEQFMS HM FSVVHEGERN

(STTM | '"EVMMMEWMHVEXEXM HEPPE XSVVMI
PYKPMS YR KIWXS WYFPMQI HM WSF
MQQSVXEPEXS HEP(BE8RXSVIHGXNMRMPEKMR |
TYFFPMGEXE MP PYKPMS . VPYYPVR E VE
JY VMPERGMEXE HEM XEFPSMRWMEK® XY X
ZEPSVMEPI HM YR MGSRE WTSV XG®NE NHAKL
XVERWJIVX IQTEXMGS IH IQYPEXMZS TIV
KIRIVEAMSRM 1 ITMWSHMS HIPPE FSVVE
TIVGI"MSRI WYFPMREREBRMWNPRXMQIRXS
EJJSRHE Pl VEHMGM RIPPE GYPXYOSNTST
)SR (EQMPPS IH MP MRHEGRIBEXESWIY YF
WSPMHE FEWI HM ZEPSVM MVVMRIYR\G ME
XSGGERXI| HIPPI TEVSPI HM ,MRY VEVXEP
WGSQTEVWE HI® VENAERS HIFFS YRE TEV
QME TSTSPEVMX2 .S | XI GM WM BSPIZE

0l MGSRI MHIRXMXEVMI HIPPRRRMRXGWXS PE TEVXI HIP GEWINM HII
MXEPMERMX¢ +MRS &EVXEPHEXSGSEAHARBPMEE YPXMQE JYKE 4VE G
GSQI (SR 'EQMPPS | *EYWXZSPSZIMIRI 8M WIM TSVXEXS ZMEXMRE T
PEMGS GSQI MP TMRHEGERRMIBRIFEXXEKPMI MRHMQIRXMGEFMPI
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M 2 XIRYXS VIGIRXIQIRXI E 7SQE YQVIBPVEVI EBSAMRBYMIPPI4WTIHEP]I
'EQFMRS ,IWA 5SPS ER 5ESPS5MAMPENIRZLK ¥R MG W WS HEPWS 5V SKIX)D
HIPPT&BYIWXS FVMIJMRK MQTSVXERXI| WUR ®RNMPGIE X B VL EP M R MNEX Y A M
PIMQQEKMREVMS GSPPIXXMZS V&BMM R KISWPEKK MHE PRP FIEXS@EKRMMKIRIXMG
GLI ZMZI WSJJVI PSXXE MR YREHHMRZRIWNSMMAKEYRP BGIPIEWM HIFFERS
VMJIPIXXSVM WY UYIWXS WSQQIVWSPPIEF ERMEKKISV QP @SSRS | Pl FEVVNM
KLIXXMAMERS PI BIMZM B W §1 63/ SIqI X XNE A MPRPYBXS YRE PIRXI HM MRKVERH N
HIPPI 7& STEXMI GLI GSRHMZMHSRS IRRXYIGSS BB WRISGTERMESKX | VMAAE X S
HIPPE VIKSPEAMSRI HIPPE ZME HEWP IXQ BHWHEXXEM B RP P M WSIXIRMR1 7& 11 7.
GSWXMXYMWGSRS YRE JEQMKPNIE BEVEXKKEXMMIEXIPWSIWBNSPHE GEVHM
EGGSQTEKREXE HE JEGMIW HMW QISX\E] VHI EM 8 M X EG/S$HKSR MM NGA/S V& MINGE F M F
| TVIHMWTSWMAMSRI EP P MEWSSMKER MK HFMMREYIMMHIP TVSKIXXS MRXII
MQTPIQIRXEVI PE GSRSWGIR"E WG M RKINBEM EVIXNEROPREMXES JMRI HM
MRGPYWMSRI WSGMEPI | TVSQSAMS FEL YIXKRIE HE 7 & FTEEXAMR M

PEZSVM HIP (SRZIKRS,MQ®HTVE %EQHETX\BXS QSRMXSVEKKMS | ZEPYXE
WSGMEPM WSRS W&RXERWRSYSWBNKXRIXHBEAMSREP| HIPP & (XM & M RIS
+VERGIWGE 5YXKPIMMKVIXEVMS HM XEXS EP RNPRMBWXPWIX MG I1 EXGM E PIM
MRXIVZEEXXM ME EIRRMRS'EFMPI| 5VBKV)ESMSEBY XEWFBEWEFMP| &VIE 7N
LIRIXMGE | 2EPEXXMI 7EVIt 4WTIHERE 5 IMMEN VIMG S EDTIMRSRWEFMP |
2EPEXXMI 7EVI | (PMRMGE HIM MG XRW ¢SRKR RIM XMW M % 5 ¥ENSM B KB BV M
5YRKIREVIWMHIRXI &WWSGMEAMSRI .XE PR E REQR-BNMGEV SYQN) TN RIK WRXX |
GSPEWXMGS 1MGIS ., (EIXERM! MBLIBQEKIBX SRR FGEEBEPHY GIPP M
5VIWMHIRXIcc &REREW 4RPYW & WNMWSGBMEIWBRE 3 EYWISREPMSEXSWM c
WSPMHEVMIKAVIESRSRWMKRIXXBVI GYSPI| (SKEFRMEKSEVEEKRSETWMGLME)
.RJERXMPI 7IWTSRWEFMPI HIPP OMRWKEMAMEXMEEZ ITHVPP *X2 *ZSPYXM
+SRHE"MSRI XIPPE 2EVMW HM 5MWE GSRXMRYE E TEK
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WFWXVEGX HIKPM MRXIV z

.RXVSHYAMSRI HM ,MYWITTI >SEQFMXS QSHIVEXSVI

' YRE KMSVREXE QSPXS MQTSVXERM GI¥WMMPWNVEEME1KERW | YRICMER &
TIV QMKPMSVEVI PE GSRSWGIR "R HIPPMIYEREK XYW VEVKIXNXS 5MA VEVI
MRMAMEXMZE GLI STIVE MR HQTRIVRYXESRIGR I EZB V/NMIKMWKN S 3EMSIREF
VIEPMAAEVI YR MRXIVZIRXS TIVYMWBE QIFENKFS SEIM I X EMXVE DIVW S PIMW X E R
(VIEVI VIXI TIV GSKPMIVI PJSTT SWX MRMX3 RXMW RRETIZ6EBY MSRI HEP TYR
VMGIVGE WGMIRXMJIJMGE | HIKPMKWPRISVEVR YPNE BN EBIGXPIMIOPE ZMXE HI
C

.RXIVZIRXS &RXSRMRS :MXM 5VIWBMHIRX| 3EAMSREPI HIPP

1E WIRWMFMPMX2 WYPP| QEPEXIXWXSVERKKGY I TWEMSNE MR ®L: WMEQS 1T
QERGER”E HM MRJSVQE~MSRM MR/ MX¥YMMNBEP ®B8RXYWRSSRBR I XXIZEE MR
TVSKIXXEAMSRI HM MRXIVZIRXS RMGPWIWIME RS HWS EKEPIMERMBEAGISIRM T
UYIWXI QEPEXXMI RIP PSVS GSQTPIVEW % S. BVFSREM 8 R KS/EEZQ MIGS IH MQTP
RSXIZSPI GSWXS TIV M WMW X | GEMRHEM VES/R\E RIIW % YR WEX 8V EIRM S ENEMEP P IV X E
EWWSGMEAMSRMWXMGS VMW ZVWKW SIGREBSMSIRM BIMIWW IWVHSRBIEEHSTIVEX
IZMHIRA"E P MQTSVXER"E HIPP MR/JGE @ EPMBRW X HSPIP\ESK MKXS ZYSPI HEV
EPPE RIGIWWMX2 IQIVKIRXI IH MRXARHNMUGIYGESEIG/M WMBIMGE | WME Q
MRRSZEXMZ|I * YR SVKSKPMS TIY MP&TV SHKU X XEX XWESZQVYWZI PITMRGSRXV S
WGMIRXMJMGS IH MP QSRHS HIPPTEWWSGME~AMSRMWQS

"MHISQIWWEKKMS HIP XIWXMQSRMEPXWQSRI 2SRXIHSVS EX

3IP GSVWS HIM PEZSVM HIP GSRBIKRS TYEASMEWISGLEPFRIMIIMGMS 5VSK
WXEXS TVSMIXXEXS MP ZMHISQIWWEKRMB SMPRGEXRSRILMQPSXY XS TVIW
MQTIKRM TVSJIIWWMSREPM MQSRMER PHWR R B/ I MNWPW M EWR XBLQ P BPI. WZ!
TEXSPSKMI KIRIXMGLI VEVI 3IWYMMIPTIKREEHMWE®B/IGEPXEVI MRXEVTV]
GEQTEKRE HM MRJSVQE"MSRI | HM WIRWMFMPMA"E"MSRGSRXMRYE E T
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RXIVZIRXS 5EXVMA"ME ERRMRS 7IWTSRWEFMPI 5VSKIXXM &(

P TVSKIXXS ,5MA VEVI GLI YRMGMIGES V13 BEILMIYHIVGR3® QMVE EKERMWMP N
MRXIVZIRXS TIVM QEPEXM VEW I RYBEQMXITRESZMRIMESKTAX M GEREMMM
HMZIRXE MP WIKYMXS HIP TVSKIREB! 1TYBMRPEQQYRHEHBSEMRISVQE"MSVRP
RYSZS TVSKIXXS PYMQTIKRS HIPPH&E( YR WEXBYG IVWVIRXMGIVGE WGMIRX
PIMQTPIQIRXEAMSRI HIP 7IKMWXVBEXBWIM &SR E EITNIPRPY SYEINWSST TSV XY RM X2
HEPP EPXVS SJJVI STTSVXYRMXPMIWIWWXRWREGH W P\ ZNETWM KI RIRES ZJEYA W X IV
QEPEXXMI 9PXIVMSVI IPIQIRXS JSHRHE QUHRIREMIGIGEVIVESBI GEVHMBI H
HM TVSQYSZIVI YRE VIXI HM EWW SFGRMEBRINERWE XM Y E GSWRXEV S P IBVMWM S REM
1l EWWSGME"MSRM HM TEMMIRXSKGEQIOER RS WWIYRIXEH MPIRXEVI Y RE Y\PV
TMERS REM*"MSREPI GSQQIXXIVI MRWNPI QMW Y PXEKKMYRKVMQ EPI MRMX 1V C
MRIJSVQE*"MSRM

.RXIZIRXS 5VSJ _MYWITTI >EQTMRS

.RXVSHY"MSRI HIPPI TEWSTEXMI 3$SRERH(+IIYERIIMPPSQEXSWMMX2 GS
6YERHS G 2 YR FEQFMRS GSR HMWEFE MPXX¥ WHMY MRSV MIEREVJ Q@M P PEZSV
PMGIR"MEVWM IH MP TET?2 HIZI EBYWXEYXRRFMEMER GQGEI ERIGLX PYM 2 ®INV W !
HSZIV VMHYVVI PI SVI HM PEZSV SXXBMI &YREW MHAHIRXEEEIREVE XE |G SHRRREIQ
JEQMKPMI WSRS WIQTVI PI WXIWWWNMRBIHEMTEXIXII WIP WSRHS GLI GM
EWWMWXIR*MEPI QIHMGS JEQMP NMBNW SGS QNMRMX W SPFHERIMI X2 UYIW X
GSRGVIXMAE KIRIVERHS PE HIT\6BIWW M9 WINI TNEIRMP GEVE HIPEHMWEI
WIRWEAMSRI HM MREHIKYEXIM*E HJE QWMWW KIE) R SRSGBMEPM Y RKT YR EBYMP
WSPS WSWXIKRS QIHMGS | JEVQEGKIPEKWGISGC QA TPI XNEEKMRMYRW XIKRS E
GSR EPXVI JEQMKPMI IH EP WY TM W¥X ¥ EMXN SCCIMEDSWXE HBEVHGSWXWE MY |
QE ERGLI HM XMTS IQSXMZS GSRXMRYE E TE¥
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WFWXVEGX HIKPM MR

RXIVZIRXS 5VSJ 2EVGS 8EVXEKPME

1 EXXMZMX2a HM VMGIVGE TY?% TSVXEVT ENVRWSKI GER.
QERMIVE WMKRMIMGEXMZE GM?Y GMERSMHM RMW MPECES
.HIRXMIJMGEVI M KIRM GM TIVQIXXM B ENMWISYRE VGE
QIGGERMWQS HIPPE TEXSPSKME | NUFYMW/XESV G SHR W RDEA
TSWWMFMPM ETTVSGGM XIVETIIYHMWEPWU QERP EBXXMIX X P
REXYVEPI HIP TEAMIRXI WIVZSRXMP*G\WPIMREV GG WIE/ N
MQTSWXEVI YR TVSKVEQQE EH LSG KWVBN XYBSHEE"MERRE
TEWSTEXMI 2 JSRHEQIRXEPI MR UYSWWXM IHEMEZ IGMERE V
QEPEXXME IWXVIQEQIRXI VEVE 6BMERXXMNRKS HWM KN
QSPIGSPEVI TIVQIXXI HM QIXXIVEMRSRIPES WIS PFE EIF
GPMRMGE .RSPXVI GM TIVQIXMBERM HM UMW NPEI Q/E
RIP XIQTS

"MHIS QIWWEKKMS OEXI +VIXXM HIPWERQSRFREHEPMSRI1 2
(EWE MQSRGIPPM 2 SVKSKPMSWEYRMNVWRMI)SBEAM EFPEH

.RXIVZIRXS 2EVME ,VEAME 5YRKIRXI

.QTSVXER"E HIPPE VIX| XVE JEQKMMBRMWR®QIE RH S EEQW\
VMYRMWGSRS TIV GSRHMZMHIVI RXIWIEYMWIRGL | 'G®
UYEPGYRS GLI GSQTVIRHI GSR GSRWETHXSFRAMSR IW |

c

.RXIVZIRXS 5VSJ 2EVGS ,YWTMRM

P TVSKIXXS +MWGLMS 2 YR SXXMQMSIRMIQVE = WW &I
WGYSPI 1fMRXIRXS 2 UYIPPS BRI IJEYWMWHEZHVXXIERBV(Q
WMKRMIMGEXS | P MQTSVXERM"ESHIWW XS TH®EV WRM PP
WTSVXc GSR TIVWSRI HMZIVWEQIRXIEERMPMYV VRG B TTW
HMZIRXEVI YRE VMGGLIME

c

.RXIVZIRXS &RHVIE 'EPHYGIPPM

1 EWWSGMEAMSRI &3&3& 2 KIWXMKE REYVISOWS$KRISB E]
PSVS JEQMPMEVM .P TVSKIXRXIRNMAGMENVNGYRERMKE!
GSWXVYMVI MRXSVRS EP QEPEXRTE®WWSS GMEYMBH W&:
GVIHI RIP TVSKIXXS | QIXXIV2a E HMWSITSWMM "G/E3RI | X MRX
JEZSVMVI PE REWGMXE HM YREERIMIVE RVGIYVRMVEM & E R
SWTIHEPM GIRXVM HM GYVE XIERVTWISsGME ' SEHMM E C

Cc

.RXIVZIRXS )SR &RHVIE 'SRWMKRSVM

l1E HMHEXXMGE MRGPYWMZE 2J8RRZEVI PT INPEXNISVIS | MW
TVSQYSZIRHS PIMRGSRXVS XVEXMEEY EXEK MEXXM AMTX
TEWWMSRI TMA KVERHI c2 UYIPRBVXKMQ G SWRREG/RPX MM E S
XYXX!I PI TIVWSRI GLI IRXVERS MRRG@SREEXSHEE B8 B K 2UF
GSQYRMX2 IHYGERXI 3SM GIVGLMEIQS &P RSFMYHN WX

.RXIVZIRXS )SXX WWE XIJERME 'EVKEKRE

51V JEGMPMXEVI M FEQFMRM RI®BRIMNMST MRXEYRSRHHY
WXEXE WGIPXE YRE MRRSZEXMZHE @ & X E PWKP PHIN AWPR WK
WXERM QYPXMWIRWSVMEPM Y XKIPPVMR"BAR HBSPAIERPTRWE
WSRS HIPPI GEQIVI EPPIMRXIVRSS YHR PTHEIVXWEPIW E VIVE
JEXXS HM PYGM GSPSVM EVSBKHWMBRW SERAW TMKKI RS
TSWWMFMPI EXXMZEVI Pl TV S TBVKW MG W XKBEGNERPMM R KVRW
WEV2 QSHIPPEXS WYPPI WMRKSPIXMWWNSREVMEW XERN {
EPPIWXMXI TVIWWS Pl EWWS G ME MNHS R XKMS MIG/EVX ME IPOEN
TVSKIXXS 9RS HIKPM SFMIXXM2M KE) T SMWAEBRIMI MIPY
P MRXIKVE*"MSRI XVE FMQFM R SWEFHEPMXMEIREM Q KM
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0O %'7- TEVXIGMTIVC¢C EPPE T
*MIVE REAMSREPI HIP GMGI

,PM . XEPMERM WGIPKSRS WIQTVI TN
EXXMZI1II XVE PI ST"MSRM HMWTSRN
XVE PI EXXMZMX2 TVIJIVMXI IGSRH
MRHEKMRI GSRSWGMXMZE MP GMGP
SEIWI VETTVIWIRXE HE WSPS GSR
TVIWIRM P HIP XSXEPI HIPPTMR
XYVMWXMGS REMMSREPI 4ZZIVS SP.
TIVWSRI GLI LERRS XVEWGSVWS YRI
FMGMGPIXXE GSR YR KMVS HM EJJE
IlYVS ERRS *H MP WIXXSVI TYFFPMG
KYEVHEVI MR WSPM XVI ERRM MP R
GSQTPIWWMZEQIRXI WYP TMEXXS S
lYVS TIV PE VIEPMA*MEAMSRI HM YRE
GMGPSZMI . XIVVMXSVM WXERRS V
QEKKMSVI GIPIVMX2 GVIERHS TIVGS
WIVZM*M HIHMGEXM 1E QERGERM"E |
MRGSRXVS XVE PE HSQERHE | PT1SJJ
TIHEPM LE TSVXEXS EPPE GWMI'WESR
HIP (MGPSXBYMW/ SXIWNWS\RRM I
QEV~AS E 'EWI 2ZMPERYIEXMZS RIP G
HMWXVIXXS HIP HIWMKIK QIME B E KWIR
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1 &(. CWXSVMGEQIRXI MRXIKVEXE RIP QSRHS HIPPI HYI VYSXI
3EAMSREPI HIP (MGPSXYVMWQS TIV VMFEHMVI YRE HSQERHE 1Q|
WYGGIWWS HIPP IZIRXS .XEPMER 'MOI +IWXMZEP QM\ HM WTSV
QMPE ZMWMXEKISAEMHIP (MGPSXYVMWQS MRXIRHI VIEPMAYEVI YF
TSXVERRS TVIWIRXEVI PE TVSTVME ZEGER"E S JMRI WIXXMQERE
WTSVXMZM _17.XEPME 2 YR TEIWI HE HIKYWXEVI GSR PE KMYWXI
5ESPS 5MRAYXM (*4 HM 'SIOKEBGMVEXSVI HIPP IZIRXS _GSR PE -
EFFMEQS ZSPYXS GVIEVI YR GEXEPSKS HM IWTIVMIRAI TIV XYXXN
PYSKLM RYSZM PSRXERM HEP XVEJIJMGS QE WIRA"E FMWSKRS HI
PE +MIVE HIP (MGPSXYVMWIQGSISIWEMMFPRX BRGWR WIS TVSKVEQQE H|
TVIWIRXEAMSRM TVSMI*"MSRM | REVVEAMSRM HM PYSKLM IWTIVI
GLI ERMQIVERRS PE HYI KMSVRM 51V PISGGEWMSRI| WeEN& T&IWI
7MXQS )T&GYRE WIVMI HM MXMRIVEVM MR FMGMGPIXXE GLI TEV:
XIVVMXSVMS PYRKS M REZMKPM IH M QEKKMSVM TYRXM HM MRXI
QYPXMQIHMEPM 1E +MIVE HIP (MG P'S/OYRIS W Y BNS BVKE R I MFEEFE! W
WTIGMEPMAAEXE RIPPE GSQYRMGE~AMSRI HIPPE FMGMGPIXXE GS
*3.8 . XEPME 3 &KIR"ME 3EAMSREPI HIP 8YVMWQS | HM +.&' 4RPYW
'MGMGPRAMEE TEVXRIV HIPRMIMRMEREXBEE Rl HM MRJSVQE~AMSRI
2EMR WTSRWSV HM UYIW XEMWWMDQ ERIGIEAMM SRTI2IIMGMS HIP 8YVMW
TEIWI GIPIFVI TIV PE WYE GMGPEFMPMX2 | TIV PE VMGGE SJJIVX
51V MRJSVQEAMSRM | GSRXEXXM MRJIJS%FMOIRSQMWX GSQ [[[ J
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"'EQTMSREXS
REM"MSREPI %
HM OYRK JY

JEP RSZIQFVI EP HMGYQWWS MP
SEPESEXIVRIWM * +SPMKRS 5IVYK]
WGIRE MPCc(EQTMSREXS 3EAMSREP
&( . C)MVIXXS VM ¥XYMEVESYIRAN
lc EVE 'SVVMVKERMAENRMSIRMS VI
OYSWLY;YWLY O¥BRXIWKI Pl
GSQTIXMAMSRMS8&M 19 2&3. 39)*
8&419 (43 &72. 8&. (-. (-9&3 )9.1.8&
2&3. 39)* * (43 &72. ;9 -9 24)*734
BYIWXI Pl GSQTIXM2'S&M *3 814

89. -49 1.,-8 &3)& * &3)& *T TVIzZ
YR TVIQMSc'* 8 +.,-8*7 * QEMP TIV
MWGVMAMSRM O¥EEEXSHEGWM M X
RSZIQFVI EPPI SVI EZVa PYSKS
TIXXEGSPBHE 5VIWDWNWWS MP
SEPESEXIVRIWM E +SPMKRS 5IVYK
KVEXYMXS * WXEXS WXMTYPEXS
&VOSYRMZIPEBMX|SREPI &( . ERHE
5VIWXKBKI GSRWIRXMV2 PE HMWTY >
MRGSRXEMME ZW 7SQERME
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SIGRMGM WTSVXMZM HMGS
JVE TVSIJIIWWMSRMWXM | HN

HM 4ESPE *IHIVMGM
6IWTSRWEFMPI 2ZE*MSREPIC
%VIE *SVQE"MSRI 1SXSVME

JE QSPXS XIQTS SVQEM WM PIKKIKWKRMBERIN WNEXCWM EFEREGEMI MR X
TIRWMIVM EWWSPYXEQIRXI TIVWS REVPWIOGAN RIRX S EFRROR/DERMBYS T
XIRXMEQS HM JEVI YR TST HM QUMEEIMEM{ISE@XBSYES THYGSVWS T
UYEPMIMGEAMSRI HIM TIVGSVW NSNS YEXMWAEAVREMNMEBEEEPIYREKVEWZ
*RXlI 1E WGIPXE REWGI HEPPE RIGYWWMRS QM B SRXKVEWEESYLMEYV
TVSGIHYVI | WYPPI GSRIJSVQMX2ME RBEYWFRSHREEBGMS HIM HMTPSQ
SIVXERXS WM 2 WGIPXS HM EHIVMWIBPI MWERQ@BMErMSIRCERAM G LI
WXVYQIRXS EP QSQIRXS GLI HIPMRZAEP8 BRHGN MKEG RMEB M IPRM GSQT
RIGIWWEVMI TIV SKRYRS HM TWW MW MWX3Y B MHEQ RBEWIGT MR GSRJS
RSVQI IYVSTII MR TEVXMGSPEVI MP6Y MRPWKIREGLIYVSGHSIHMP A MW
HIM GVIHMXM TIV PIMWXVY"MSRWMBRBEBIVQE~AMSRI TVSJIW

1E GIVXMIMGEAMSRI HIP TVSKVEQMEEJBVRAXGIZSTIXIRAIVAIA PE T:¢
XIGRMGM HM EGUYMWMVI PE GRYX MIMXMBE MEEA SK\BRBEHMI K (YR MJIM G
GSRJSVQMX?2 EPPE RSVQE 8EPI RSVQE XIGRMGE WXEFMPMWGI | |
WETIVI | WETIV JEVI YR XIGRMGS BNKBVXMVZISGISVEIMF MEBWYW GY VI
6YIWXS YPXMQS TEWWEKKMS WXEXGVIHRHINOBKIMTHETPENWIMHM |
XIQSRS GLI SXXIRIVI PE GIVXMIMGEPNMISEBEQVSXIRVWHBGRERIWM X1 |
HMVI HM RSR TSXIV SXXIRIVI MRIGERRWVEXIXE SDIMREBEVHWMMGS UYE
HMPIXXERXI I UYMRHM M VIPEXRMXZ MVESK) ™ RN XGEL SHRIAVENR YVEMNEE T E K
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1E RSVQE HM VMEVKNQIRESQ@QE]. PIXXGLQ GSHPMGE XVE M VIHHM X
MRHIRRMX2 HM XVEWJIVXE MWE QF FVWM JISM IGSENTMRIMI WY § K E X
(SRM +IHIVEAMSRM IH *RXM HM S5RBN SWIMSRM » MSVKMZIEX RS HM E X
HMPIXXERXMWXMGE

1YEKIZSPEAMSRI 2 WXEREXWXIWEERBRP EM VETTSVXM HM GSPPEF
GSSVHMREXE | GSRXMRYEXMZE B# IGIEWMEKKREP E @ @ NVRFREKWY X ¥ ERIR
VIWM MR JEZSVI HM E W H WEWXH IGTIV)I1JIXXSGEBREPERGLI MR
JEZSVI HM + 3 ) & *5 | VMWTIXAWZMESXMESMELR SRMEPMIMGE H
GSQTSVXE PYIWGPYWMSRI HEP TEBKERHRRSMEW & SR XTWNMF GXNR H1V |
HIPPTMQTSVXS GEVWEMNPINEEY K8 1YVS ERRYM PG SPN K K YHDMIR X E
FMPERGMS E TEVXMVI HEP SPE MRKSEMHAEPEXW IMWGEP| (
HEPPJEVX GSQQE .. X Y M V

1fMRGMTMX HIPPWRERMPXIWGM LI M VIHHMXM HES%RMWI MYRSRVH | Z
RIPPTIWIVGMAMS HM EVXM | TV EPRMEWUIWERPN RE MR WEZBWEXB VI H N\
WIGSRHS YRE MRXIVTVIXEAMSR| WMKEQSB®EWM BBQEQRWXISIWTSV
TVIZMWXM HEPPE PIXX Q HIPPKEAMOM W8P XEFEXSSMERSRWWR RAE HM
PYHMGE EWWSGMEXMZE S TIV TVIWXEAMSRM SGGEWMSREPM
.RZIGI WIGSRHS YRE PIXXYVE TRQE PZSPMXMDE HH P PYER RVB@ TSV XER
KMYVMWTVYHIRAE HM QIVMXS WMETWMGEMEIRERS MR T&VKMOVEPE R
PEZ R ( &TT 'SPSKRE WI* PRAT RIRI"ME WI* PEZ
PIEKIZSPEAMSRI MR TEVSPE MR XN B HYNR | XK E RDVMWYORS* M SNRR H 1J M
PEZSVEXMZE WTIGMEPI GLI KSHI MBEXBR VINKM@ I XHNEXNEIRRXS TV
TVSIJMPS JMWGEPI | WSTVEGSRWXHMTWHEXE HPIRTMEPPMEVMX2a HIP W
PIMQTSVXERXI JYR"MSRI WSGMERIMWXIRBS WTSVX HMPIXXERX
(SWT ERA@AMWPESPEVI R HIPPYT.WTIXXS \EDSSFEH NSR EPV | 6 INPWLE
_1E ZSPSRX2 HIP PIKMWPEXSVIM VETPFSE XM WM \@ISAZERASSYEAMSRI
HMPIXXERXMWXMGM YRE RSVQEXWIE WH IEWMEBPESPRE E\VIEXMGE
HMPIXXERXMWXMGS VMQEVGRRKMSSKE @/ITIGIERMEMPEHRR ZEP YR
HMJJIVIRAMEXS VMWTIXXS EP P EVHKISWPEMT F/NER E SK/RWV B Rl FEEABK St
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8VE KPM MRHMGM HM TVSJIWWMSREPMX2 MP TSWWIWWS HM GSF
WYTIVEXS HSTS M GLMGMWNGEG FREW BIPBEI WM WTIGMIJMGE GLI PE
EGUYMWMXE EXXVEZIVWS WTIGMIJMGM GSVWM HM JSVQEAMSRI X
EPGYR QSHS YR VIUYMWMXS HE WSPS WYJIJMGMIRXI TIV VMGSRH
EYXSRSQS

1E VMTIXMXMZMX2 GSRXMRYMX2 IH EFMXYEPMX2 HIPPE TVIWXE~"™
WTSVXMZE VIWE RIPPTEQFMXS HIPPS WTSVX SVKERM~AMEXS | RSR
UYEPMJIMGEVI YRE TVIWXE"MSRI TVSIIWWMSREPI XYXXEZME ER
L VMTIRWEXIT UYIPPI WMXYE"MSRM GEVEXXIVMAMEX|I HEPPE HYVE
| HEPPTEWWIRA"E HM EPXVI TSWMAMSRM VIHHMXYEPM GLI GSRWIF
WSWXIRXEQIRXS

SIVXERXS TSWWMEQS EJIJIVQEVI GLI RSR 2 PE GIVXMIJIMGEAMSRI |
WIQQEM MP WETIVI | MP WETIV JEVI VMWTIXXS EH YRE HMWGMTF
GSRXVSPPS TIVGL3 TSWWE IWWIV]I GSRXIWXEXE PE TSWMAMSRI |
HIPPTMRGEVMGS YRMGE JSRX|I HM VIHHMXS HIP XIGRMGS GSQT
HYVEXE E WXMTIRHM

&TTYRXS TIV UYIWXS MRZMXMEQS M (SQMXEXM E HEVI PE TSWW]
WXVYQIRXS UYEPMIMGERXI | HMWXMRXMZS VMWTIXXS EP VIWXS
QSQIRXS UYERXS QEM GSRJYWS | GSRIYWMSREPI
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% AMWXSME PE +VER *SRHS H

GMGPMWXE WY WXVEHE )HMXI
PEYVIEXEWM GEQTMSRIWWE M

‘ME GSR Pl MWGVWEPRISBRHYVHMXE 5YGMEBWOEMXMRYE EH EJJIV
GSQI PJIZIRXS GMGPSXYVMW XM G E REM A ENEVKS @/NVIMERN PM R & SW M Z
RSZIQFVI GSR YR WYTIV TVIAAS MIQW IV ZEXBWASPI® EGMTW TIRHIV|
IYVS TIV TEVXIGMTEVI EPP Y RHIWE NWEM @ EE RHO/B\WEXRE EMWZEP SV \
HIPPE WSPMHEVMIX2 HIP XIV\OMRXEMSK | HNMNPW X BN PVRIHMHRPPE GY G
HIP WERS HMZIVXMQIRXS
8YXXS PS WXEJJ HIP (SQMXEXS BRHKE RMAE R MZSWE RERKE ZISV HEV
EM JIHIPMWWMQM | EGGSKPMIVWEBPS REKIMWM SWERBSZ BREXMGEMWT S $
JEVa TEVXI HIPRE JERIBRMWES IRXI HM TVSQS~"MSRKB MTISWEKM Z E
TEVX!I HIPPI ,VERJSRHS TMA FPEWSERPMBERSE XVWNQFSSEMEM TVSJ
GSQTIXIRAE EV2 RYSZEBDRRNP ,YEMHIMVQEXS LS[ 2ER | YRS HIKPM
EQEXM RIP QSRHS HIP GMGPMWQE GEIRBEWRM QK8 WEGSVRIBGREXIF M |
ZSGIl GLI QIXXlI FVMZMHM E X)WXXWEMERR/XMsMVERXM GVSRSQIXV
XVEHMAMSRI RYQIVSWM VMGG LME/INWXS VEW®/SO EXRM MW RRIS
WIKYIl E TEK
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(SRZMIRI EJIJVIXXEVWM IH MWG\
GIRXS MWGVMXXM E XYXXI Pl H
ZIVV2 EWWIKREXE PE TVMQE KV
*HMXE 5YGMREVABRXIMRMWGI| U"
ERGLI UYIWXTERRS ZIVV2a PERG\
QEKPME TIV PE XL *HMXMSR V
QEKPMJMGMS | 2EMR TSRWSV |
7SWXM GSWXS IYVS &H EYX
TIVGL® RS ERGLI HMVIXXEQIRXI
TEVXIRA"E GM WEVa *HMXE 5YGM
TVMQM GIRXS TSXVERRS ,GSRKI
MWGVMAMSRI | VMQERHEVI PE T
EPPTERRS WYGGIWWMZS MR GE\
E TEVXIGMTEVI (LMYWS MP TVM
TSWWMEMPI MWGVMZIVWM GSR
IYVS JMRS EP 2EKKMS |
2EKKMS EP ,MYKRS IYVS MF
KMSVRS HIPPE ,VER +SRHS 51V
HMZIVWEQIRXI EFMPM PIMWGVM
(SRWYPXEVI PI QSHEPMX2 HM M\
[[[ KIIHMXETYGMRWOEMXI GSQ
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4VS TSVX 6EZERYWE | 4E
'SVWE 6MFIVE XVMSRJERS
AVM\ TVSZMRGMEPI HM EXPI

11& ) 5VS TSVX 7TEZERYWE &( . EP JIC
P& ) 5EWWMSRI (SVWE 7TMIFERR EP QE
XVMSRJEXS RIP ,VERH TVM\ TVSZMRGMI
GSVWE . HYl WSHEPM*"M WSRS IRXYV
GMVGA&XMXMGMFMBEXS HE EPZEXSVI 'E|
WSRS WXEXM TVSXEKSRMWXM MR XYXX
SVKERMAEXS HEPPI WSGMIX2 EKVMKIR)
PIKKIVE GSR PE GSPPEFSVE*MSRI HIP
HIPPE +MHEP LE ZMWXS PISVKERMAMEAM]
GEVEXXIVMAMEXI]I SPXVI HEP PEXS HIPPE
QSQIRXM HM WSGMEPM~A"EAMSRI (SQI H
ZMRGIVI EP JIQQMRMPI 2 WXEXE PE WS
TEZERYWE GSR TYRXM WIKYMXE HEP
TYRXM ¢ EP XIVAS TSWXS PT&XLSPR 7
WIKYMVI MR UYEVXE | UYMRXE TSWM~*M
TYRXM | PE 2EVEXLSR (PYF GMEGGE
VMFIVIWI TIV PE GPEWWMJIMGE QEWGLN
5 EWWMSRI GSVWE 7TMFIVE GSR TYRXI
TMFIVE TYRXM MR XIVAE TSWMAMSR
TYRXM UYEVXE |l UYMRXE TMEME TIV
GMEGGE TYRXM | &XPIXMGE 7SWEQE'
.RHMZMHYBEPQIRXIQEXXEXSVM! HIP GMV
GMFIXXE HIPPE 5VS TSVX 7TEZERYWE |
&FHIPOVMQ HIPPT&XPI&EMIGE M EWRMREE XD
MR XYXXI Pl KEVI &TTYRXEQIRXS SVE T
TIV PE JIWXE HIPPTEXPIXMGE HSZI
WSHEPM~AMc | XYXXM KPM EXPIXM MRHM
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0I1GGI HMWEFMPM | RSVQSFH
MRWMIQI EPP YZIV]FSH] 7[M

)SQIRMGE RSZIQFVI WM WSRS WIZRBPKIGCIRXIRH SVMRIEQIRXI HY
HMcRYSXS &( . GLI LERRS ZMWXS FIRMWGHERXIGMPERBSM 71! HM
2EVGS '7T | | ) &UYETSSP &71* HAR REPIMITWIKEX*S PTIZIRXSc, *:*
;.2 P RSQI HIP GMVGYMXS RR2UGZEWXIEREVM RRMBEXEKMMPM | RSV
KEVIKKMERS MRWMIQI WSWXIRIRMEEP YRHIEXGR K IP® XWTYSMR XS HM
GSRHMZMWMSRI YR QSHS 1JJMGBAVIT M PRPET| VAN PWMEKYV I HMJ.
VIEPMAMEAMSRI | FYSRE VMY WGBREVHN XMXZXMEEMW TLERWREFBM P M &
3YSXS ,MERPYGE (EVVMIVI | 2EV WS TEFE/GEAMEIKPBENMBLS REFPC7&( . 3Y
2EVKEVMXS ¢ M VMRKVE"MERS ERGEREZSSVXKEBE DTMERMW®S GIE7TEJJ|
2EWXIVc&PIWWMS '"IPPI"ME M MKMYKMEB8M YR KXMTISGSRROEM WIQ
GLI 2 PT&( . 6YIWXS KVERHI WYGGHVMWS XWSPBSWMWMPTWVWSM KR GMEPM
WIKYMVERRS PI JEWM VIKMSREPRYMRNERMSREFP'IMISRIER¥I JE GMVGY N
MWGVMXXM HM WGYSPE RYSXS | WIXXSVI TVSTEKERHE
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% TEPIVRS
XVSJIS HM G
YRHIV PMKL

1 &( . SVKERMAE MP s 8VS
LO9RHIV 1MKLXW?! cVMWIVZE X
(EXIKSVME 4z1V 1E QERM
WM XIvva E EPIVRS HYVER:
1YGM HY&VXMWXE GLI VET
PI WTIXXEGSPEVM PYQMRE\
YRE WYKKIWXMZE EXXVEMM
.P 8SVRIS WM HMWTYXIV2 R
HMGIQFVI TVIWWS MP
(SQYREPI |7 IXXIQFVMRS!?
EPIVRS &M TEVXIGMTERX
MRXIRHSRS WSKKMSVREVI |
WEVERRS MRZMEXI Pl GSRZ
EPFIVKLMIVI ETTSWMXEQIR
51V UYEPWMEWM MRJSVQE"
MPc7IWTSRWEFMPI 4VKERM
471V HIP (SQMXEXS &( . H
EPIVRS ,MYWITTI (EVSXIR®
EVERRS TVIWIRXI

EPP IZIRXS &RKIPS (EVEQEI
EWWIWWSVI EPPS TSVX | 3
EZEWXERS &WWIWWSVI| 5SI
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% 4SVXS TER 4ESPS 7TEWWEV]
RE"MSREPI %'7- HM JSXSKVEJ

M2 WZSPXE E 5SVXS ER S5ESPEPMRHMVEXKBEVHEP PE RSRE IHAWKSMSR
SE"MSREPI &( . HM +SXSKVEJME YREEPYIESRIGEERXNESMIBXNSKVEIMGS MR !
HEc PS[)MZI c&( . )MZMWMSRI YFclc& KMSZHHRWEIYMEX GSQl HM GSRWY I’
HIPPI +EVJEPPI HM 2EVI MP S5VBFWNXRXISNBY RZEVMME7SQSVCcHM &( . )M
P &QQMRMWXVEAMSRI (SQYREPI HMEIRSRVBY MESXSSV P FHR HIRYXS EM TEVXI(
TVIWIRXEXS MP TVSKVEQQE 7SFBVRBEWESEERY TEMREBAWNVERWEXPE PSKMW X
TVSWIKYMXE WYPPI XIQEXMGLI EQWMIIFRRPNERMIBBR (WXNEBY BEHITFSP & VIE 2E V!
B8EZSPEVE 5YRXE (SHE (EZEPPS XMEMK*HHMGWMXXSRPIGEWI RGI WXZS P X1 N
S8EZSPEVE1EF HYVERXI|I PE WXEEH® SRS RWXMNEKKMIF HXRMZEC5SWMHSRME
2EVMS 7SQSV LE IWTSWXS YR FVIZEPMY SESRIOSXEGENLEH WIRIHIZE MP QS|
WTIGMI EPMIRI EXXVEZIVWS PY MWRKSY PXRINDEEK GE&EXREHMZME2 HY V E R IWPEG W )
HM PS[)MZI GSR MP GSMRZSPKMRWXd HWXWHFEEMYHM XMEIS (FEEW.NM(
ZIRIVHY QEXXMRE M GSRGSVVIRXGM IHE RRS Q ISQVSQBKEX EXEBSRRISWEXXS PE T\
EH YR KMYHMGI HM KEVE | WMWXMWSIRBI VBENKKRWXHEXEP/ QSPS HERSKPES 2E\
HSZI PI MQFEVGE"MSRM HIM HMZMRK REVERM"YSEVZSPHEYERKM &XQSWTLI
&UYEVMYW )MZI (IRXIV IVERS TWXSRRE TBPTEMEENMMBBZSPEVEWIKYI E T
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(SQTPMGI PE QMXI| XIQTIVEXYVE | PQ BSMIMRKEP ®S RN EMVS RMXXM MSWEPF E
QEWWMQS MP XIQTS E HMWTSWM MSWMHMQ KW KV\E B WM N HXYG EXM |
HIPP &VIE 2EVMRE 5VSXIXXE HM ZEPPFE VB BY REEVMIQEVEMSRI M GSR
VMXSVREXM E XIVVE HSZ| LERRSVESRWVKREMS "EX|I WSXSKEGUYE YGGI
P SVEVMS TVIZMWXS XYXXM M RESGKSGE VXM R WNE EXRR SVG SRXWM KXWESP | J
WGEXXS TIV GMEWGYRS HIM XIQM EQFAWMWXM 40KBVEPPEMIGHVE JSXSKYV
LE SWTMXEXS EPXVM IZIRXM GIS/APEX RAEPIN EWSIY W TUKREX SSHM MBRPPE W
JEQSWS JSXSKVEJS REXYVEPMWXRYXEQAREESI7LYAME SEVMERESS PE VIE
ZSPYQIl EVHIKRE +SXSKVEJM HM 3EXYAPEM GBI \G SRRXPESTEVXIGMTEAMSF
| 2EVGIPPS (LMSHMRSCHY! HIM GSRSKWHEMMES IEIFFFRRGIEPMAYEAINER| |
&PEMR IVVY YR EJJIVQEXS SJIXERQESPBSKBVWBMSREXIS WMTQEVI | JSRSKV
TYFEPMGS GSR PE TVSMI*"MSRI HIPPMANEXTVIWI MEFQRKMRRXM MR ETRIE

A4PFME QIRXVI 2EVGIPPS (LMSHMRS LE ERSMRAXBXS K\REAMHQSPXS EGG
HIWGVMZSRS PE FIPPIME | PE RESWWXE M FPPZEE KEGMAE RE@PYMKKMS HM WE
QIRXVI PE KMYVME TVIWMIHYXE HEXBKE P BRVIWESOSF\ GVMPEZEPYXEAMS
GSRGSVWS RIPPE WTMEKKME HIP WEGLMBSPHEWI"NMISRW WS BSVXS ER 5
3EZEP|I .XEPMERE 7IREXS 7SQSV |0SFRS FVELMBRRCKIHXTVM PE JSXSK
HIHMGERHSWM EM KMSZERM W RSN OKR/MWWIME PPQ BB RSGEQEKIEQIWWI E t
GSRGSVVIRXM | HEPP SVKERMA"E RKERIWM RRBPESXYXSKSEIME WY REGU
Pl WMVIRI GSSVHMREX| HE +VERG)MGEREKRESRISOMRUMBE.DEXXMRE 7S]
GSPPEFSVEAMSRI HIPPS WXEJJ HVE 88JMWX3RMEGISRHIIXRBME MSRI MRM/
TMA KMSZERM SRS WXEXI TVSMIXEXX Pl FBESMWREPBIN"EERRS 1JJIXXY
QEKKMSVI HM JSXSKVEJMI WSRS SVXEXIN TIV8 O RIEYSW KHILE WERE XY FM XS HS
ZSPXE HIM ZMRGMXSVM HIPPE @ EXIXBSXME RWISPERWKIWRI2ZEYVS 2IRHYI
TSWXSC2EYVS 2YAY WIKYMXS HEc¥K®MFSENXBHEP YK VEYZ ERE+VERGIW G
TVIGIHYXSC2EVME 5ME 2YVVMKLMWPIJS%I SWEI ZRIWVVERIMZIPXS MP QSQIF
VIEPMAMEXM RIPPE GEXIKSVME BEXBFS R VOEDS GTSRVRE BBRZIXIVERSc+VE
EMWGMSXXYCcWIKYMXS HEP TVSQMBEQRMI| EESPEQERW BWP WK ¥ P B GIE K
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.P XIQE HIP 8VSJIS &VIE 2EVMRE SYBXEX(CSEHB M EZZEARSFPEWEE P -EFMXE HI
SGIERMGE ¢c8YXXM M GSRGSVVIRMMWWIRXIEERS YREVVAREMNWTMESWMI MQQEKMR
XIQE TVIZMWXS P ZMRGMXSVI HIR&RTKI W X SCGTRAGIKIR BBV HXXSVI HIPP IF
&VIE 2EVMRE 5VSXIXXE HM 8EZSPBVWE XENRSCEH I(BINM GEBZEPWSSVI 11 JSXS
WSRS WXEXI ZEPYXEXI HE YRE KNNYMMB2AETERMIMGEIGEX&S\EN HIPP EVIE
GSRc*KMHMS 8VEMRMXS c(LMEVERERRSWWEPBMR&IM, RIQRBM(ERFPE KMYVME
TEVXIGMTEXS JYSVM GSRGSVWS EXMERPNHERHRXEPB MNP MEFMXEXGHIPP
55M 2 WXEXE PE ZSPXE HIP QSQIRKSPEPBVYIQVAEP'M EXHMMRESRGSVWS M

TVIZIHIZE JSXS WYFEGUYII I JSXEGYR GIYREIVVWIRME &PPE KEVE LERF
JSXSGEQIVI GSQTEXXI VIJPI\ I QMWW BRPYRWGEGCEGEBNIKEXIME &P TNGIE S
EWWSPYXE MR SYX WM 2 TMEMEEKEZIMRE BM IHHETMWEKMEC2EVME &K

TSWXSc XIJERS (IPPMRM . TYRYAXKWSXRHEGSKES MMERRE"WERGMXS PE G
GEQTMSREXS 3EAMSREPI &( . HM +EZNMRK\EEHHE E2 EAVAEE G XKIEWXMRM EP W
SMIHHYcWIKYMXE HEc XIJERS (IPINMEBWI GRXIFIWWY¥YRXMSHMW TSWXM GS|
XVSZMEQS HYIlI JSXSKVEJI GLI LERIFNG GIZOQPECRE XEP XYXEGERDMR G M SW M
GSRGSVVIRXM GLI LERRS VMGIZY XSVPP IQHRIZMBWM GEXIKEENMW ¢ EBZE XS\
TVIQMEXS TIV PE WYE JSXS QEGVY REIRINRMMGY VMWK SH/SERTIPPE TEZSRM
58SMScTIV PE JSXS HIPP EQFMIRXIXSBYHIEP®EUYNSIQMEQBIGRM 2 WXEXS ERG
VMRKVEAMEVI XYXXM KPM WTSRME&Y I1H* M WEVHMNRME AVEMIWX3IVERH I
SESPS cl GSRWIKREVI PI XEVKLI HMIKXHKE RBEVEPM EBHMRBSY EFPPER 5ESPS E|
EPP &VIE 2EVMRE 5VSXIXXE HM S8ERBBEYE KGMRXEE SHEXEEXZE TVIWMIHY X
B8WYVYSOEcGSR PE TEVXIGMTE"MSRMOM ETEMVYMEEBMGEIMPS 7TEZIRRE
&RRE 2SGGME XIJERS 5VERHM IHPREEMNEP YIXEYMSFRMMIEXEKT PI MR EKM
WXEXM GSHMIMGEXM MR QSHS HME RS&RRKXINOHNDGEI'W FPHEI HVKWR X1 E M X&SR/RAVE H
GIVMQSRME HM TVIOME*"MSRI| LERERGENGEGMENEX X ERGIHCSWVIHHEC M|
"MGIWMRHEGS HM 1SMVM 5SVXS HRS&SECGHMEB MBMMANVEEWWSROQOWE TTSVXERS |
GLI LERRS VMFEHMXS PE WSHHMBKEMMEBRMT IFYW VIMGERPEKE XIM VIMM PX |V
TVSWWMQS ERRS GLI ZIHV2 MR WGIRIP P EZHREEMQE IHM*"MSRI
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1IEWXIV E 6S¢
RYXVMA*"MSRI
WTSVXMZE T
MP FIRIWWIV
TWMGSIMWM

1 &( . MRXIVTVIXE Pl RYSZI
XIRHIR*E GLI VMWTSRHSRS
YR IQIVKIRXI HSQERHE WSG
WEPYXMWQS | HM FIRIWWIV|
LE TVSKIXXEXS GSVWM HM
FEWEXM WY IPIZEXM WXERH
WGMIRXMIMGE | HMHEXXMG
GEVEXXIVMAMERS PE JSVQE’
&( . M WZSPKIV2 MP RSZI

MP QEWXIV MR RYXVM~*M
MRXIKVEA*"MSRI TIV MP FIRIW
WTSVX IHI HIP GSVWS (41.

5478.3 (19" " :ME 8MFYVXMR
8MZSPM 7SQE XIP
8.2.3, EGGVIHMXM

FEWM HIPPE RYXVMAMSRI W
IRIVKME WEPYXI|I PE GSQTS
GSVTSVIE ¢c MRXIK
PSVS YWS TIV PS WTSVX IH
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4VSKIXXS 7TSVX HM
JHMAMSRI =SYRK

TSVX HM2XWYRXNMSKVEQQE TIV JEZSVMVI FR TNVEHNMBE MATMRXIN Z EF
WTSVXMZS | WSGMEPI GLI QMVKFIEIK ERS QXGVI PV EFEOLS/IMWS EPP
GSRGVIXEQIRXI MP TVMRGMTM SVHAF XHXNW MEX R IIRHSS YW TWW WKZ M A M €

11ISFMIXXVMZIQYEZIBMXXVEZIVWS PE TVEXMGE WESXIOMXXE PWXINME WNG IH
HIPPE TSTSPEEWM$RRI HM QMKPMSVEVI Pl IRIWMNYVMB RM M M1 RVHEN? X

TSVX HM XYSERBMWWS HEc TSVX EWERBSPIPEFXVNEAMBEEBREREBBR MP Mc
TSVXMAWM VMZSPKI MR UYIWXE TVMQEMIBWME EMQFMRR®MM VEKE

[ TSVX HM XY XXM JHMAM S|

9R TIVGSVWS WSGMEPI WTSVXEKXMFIH KK WEESKWKXAMZ G STRSoQ SNV WINM E |
EMEKE"M HEMCCEKXVERRWS YRE VIXI GETMP PEM I XH MV E B/NNXIMZN E
HMPIXXERXMWXMGLI GLI STIVERS WYP XIVVMXSVMS c

-E PISEMIXXMZS HM
KEVERXMVIcCMP HMVIWXXE&EKEEP'PM WIBQXMKPMI MR GIBISRSIK)SRENG H
MRGSVEKKMEVEAMWYEREMNMEXXMZMX2 JMWMGE
WYTTSVXEVIcPI EWWSWSEMMSRMTSVXMZI HMPIXXERXMWXMGLI
SJIVMVI BPPEMGHMQYRMX2 HM VMIIVMQIRXS

9R QSHIPPS HM MRXIVZIRXS GIVMVMRAITRHEWWSGME"MSRMIMERS WT:
EXXIRM*MSRI EPPI &) ) GLI WZSPKERSIEIXWEBEMEP HW YFPEXIVVMXS
GSRXMRYE E TEKI
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-P TVSKIXXS MR WMRXIV

SVI E WIXXMQERE HM EXXMZMXRXIMNQ PEIHYVEXE HM \W
TVSKVEQREXHMMM X2 HMZIVWMIMGEXS TIV JEWGI HYTIX?2

HEM EKPM ERRM EXXMZMX2 QSXSVME HM FEWI

HEM EM ERRM EXXMZMXMZGSERAM2ERMRMIX2TW T SWDENW XE

HEM EM ERRM EXXMZMX2 WTSVXMZE
GSTIVXYVE EWWMEWHEXSWZXE RM E XYXXM M TEVXIGMTERXM
TVIWIR"EAHAMVERSVI HM WEWIAMERSGS HIP 8IGRMGS WTSYRKM AH3M |
HMWEFMPMX?2
WIVZMA"MS HERREBZGEXEM HM HMJIMGMPI VEKMMYTRGMWKMIARNK S5 SRK® |
TYFFPMGM [H IWTVIWWEQIRXYXXYX\EVMYVEMKAVEVUEEPM XV
JSVRMEWKKE MMEXYVI WNTBWPXMZ) ) TEVXIGMTERXM GSRKERMQMFR

SYEPM WSRS M VIUYMWM?
PE GERHMHEXYVE HIPPI %7 (

(SRWYPXE PYEZZMWS[[MYWFBMXGISVERI RAMMK MIXKICWSRS MRHMGEXM M
TIV PE GERHMHEXYVE c

MWGVMTMIRW EPELEPMHE TIV PTERRS MR GSVWS
HMWTSRMFMPMX2 HM BVKXVNMENEXY HISEHE MKSNEIMBEP KTV PTEXXMZM X?
IWTIVMIcRHW EXXMZMXMWWISYKIMKME SWIRRMWPAVEXE TVIWWS YR SVKI
HM EJIJMPMEAMSRI
TVIWIRMWMXWEMRSVIMVWIWW Sc HGW PREY V2IEXB R M S HMST R3EREM GM
JIHIVEPM I S HM *RXI HM 5VSQS"MBRPIIMRSRXNVAESS HEHIKYE XS TIV K
WZSPKMQIRXS HIPPTEXXMZMX2 WTSVXMZE

11 &) ) VMGIZIVERESTEV XIGAMEPPEXWIXXMQERE JMESXEXSWSEXKM
GSRXVMFMXBIIVSKE"MSRI HIPP{EXXMJMPMPEREXMZIEFEK F MR/ B
YRE JSVRNEXXWVENMBICY VI MTB \DENRSIVI HM @ MZE MRGPMXWMWEX2EHI |
WTSVXMZI HIPPI &) ) I EPPI JEWNGRMIMBEKE HIN FEWWEIGMTERXM c

11 &) ) MRXIVIWWEXI TSXVERRS TWHBWXRXEWHWHEFE GRBAMFVI JMR
HIP HMGIQFVI EP WIKYIRXI PMRIGKKXMIXY XXW MXc

,PM YPXIVMSVM HIXXEKPM | KPNWG&BIR WM FERHNPHWEWY WP VEZ ZMW

MRXIVRIX HM TVSKIXXSc[[[ WTSVXHMXYXXM MX
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ISYPEOSZ TVEXMGEZE MP XE
RIPPE JSXS Pl WIUYIR”I HIPPE

% "EWXMKPMSRI HIP OEKS 4
PE QSWXVE HIP TMXXSVI VY
EWXVEXXMWXE 1MOLEMP /S

9R IZIRXS GYPXYVEPI HM KVERHI WXBXKWBMWGXIEI Z1&(l B WEBRN § E
IWTSWXI HEP HMGIQFVI EP EMRRERMSRI HIP 1EKS 5IVYKM
GIPIFVI TMXXS2MYLYBMNWPSOSMEEVESWWIKRE WEV2 EPPIWXMXEPREP W
WXSweEB8EA""S HIPPEGSIVKREHMIMGEXS E TEVXMVI 5EHPENMS MRKPNG
HIM TVMQM HIP P TIVGSVWSHOQRMEEBNVKRESEMEEYEMGSPE EP
TMERS GLI TVIWIRXE SXXS WEPI BEMBEWWGEXIHWEPMAMEKXIYR 3UYM
GSSVHMREXE HE 3MGGSPY¥% (MVG WKR ERWOH EXAKS AWBPY PESO(BZV BREGR E
KIRREMS 1EYVIEXS MR WEORBEKEMES®MROIBINR|I | VIKMWXE TVIWYV
&VXM S8IEXVEPM HM 1IRMRKVEHSE YWHW X S\G\GEYPINIEXK\SIWW XKPEJBEWE
MPPYWXVERHS Pl STIVI HIKPM HQ MEAM VB XSMMIRWZEWNMXXIEKW M HIP
GYPXYVEPQIRXI E 2SWGE | 1IRMRRWEHS ETWWXIBXKIR ¥XRSMEZINM IWTSR I
HIPFPZERKYEVHME WBZMBXINMBEIVVE 2E RSR IWWIRBPMWR P WKIEME
LE TSXYXS IWTSVVI RIKPM ERRMXMX YXSP MWMERKIR AMIWGEE BW TIV
TVMZMPIKMEXE IVERS XSPPIVEERKXKMGSRIPEYRBWSESW M)ENPSRM LEMYV
PEZSVEXS MR 9QFVME JMRS EPPE.WEEMWERE S (HINE \EWE "RMIPRI LE VMYV
P EZZIRXS HIPPE TIVIWXVSNOE MQVWRXIN NRXE XN | WHFGIS\REVGV RR S H
TMA MQTSVXERXM MRXIVTVIXM RIKP N \ER RBW K MPE XHKNEWWKR PSS7
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21P GEWXIPPS
'LMEVEQSRXI
HM *EZEVE PE QS
- GSPSVM HIPPE

M WZSPKI QEVXIHT RSZIQFVI
TVIWWS MP GEWXIPPS ,(LMEVEQSRX
PE 2SWXVE .RXIVRES\PSRIMRHIPPECS|
RIPPTEQFMXS HIPPE <1...¢c IHMA"MSR
TEWWIKRE .RXIVREE\MQRIESPI HIP
BIPEQSRAVKERMMMEXEPBE(MPSRE
SVIWMHIRXI HIP MR&G&EPPEFSVEAMSI
GSR&P. (SQMXEXS 5VSZMRGMEPI &K\
SVIWMHIRXI MYWITTI '"EPWERS
SEVXIGMTERS EPP MQTSVXERXI IZIR
RYQIVSWM TMXXSVM | TSIXM IWTVM
P MRXVEQSRXEFMPI ZEPSVI HIPPE J
TSTSPM ¢ M XVEXXE HM YRE WIVEXI
TVMQE XETTE HIPPE QEKRMJIJMGE 7E
.RXIVRE"MSRERIMISP8IPEQGRII
GSRXMRYIRSKIRFVI EP 2YWIS
&VGLISPSKMGS HIPPE EBBIRHRE 81Q
GSRWIKRE HIPPI WXEXYIXXlI EM WMCG
HMWXMRKYSRS TIV TEVXMGSPEVM H
HIPPE VIEPX2 UYSXMHMERE
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% S8EVERXS
TVIWIRXEAMSI
HIP PMFVS
1EVXMRE *VE

SIRIVHT RSZIQFVI TVIWWS MF
HM 7TETTVIWIRXERME HIPPE 5VS
8EVERXS WM XIVV2 PE TVIWIRX
PMFVS ,2EVXMRE +VERGE?! HIPP
HIPP EVXI (IWEVI '"VERHM EPPE
HIP GYVEXSVI HIP PMFVS PS W
WXSVMGS &PHS 5IVVSRI 1 IZIR
P SGGEWMSRI TIV TEVPEVI HM |
ERGSVE SKKM IWXVIQEQIRXI M(
MP RSWXVS XIVVMXSVMS HEP
EVXMWXMGS | GYPXYVEPI .P P
HIPP EVXI | WEKKMWXE (IWEVI
WGSQTEVWS RIP KSHI HIPP
TVIJEAMSRI HIP JEQSWS GVMXN
MXXSVMS KEVFM 3IP GSVWS |
GYVEXSVI HIPP STIVE | EYXSVI
WEKKMS GSRXIRYXS EP WYS MF
PScWXSVMGS &PHS 5IVVSRI HNW

MP GVMXMGS HTEVXI S5ESPS 2EWERS Q FHE VEAW IRKEPHM XKMSVREPMWXE
HIP (SVVMIVI HM 8EVERXS c&H M MWXN PYIMMBRE PM VHEP BX/ | W NEN IERRO{ SH |
,MSZERRM ,YKPMSXXM | HIPPE 5SMBRMBIMIWITHM P IPWIWFEBERRE 2EVM
TVIWIRXE"MSRI 2 WXEXE SVKERM"GEREP MR/ V@SB MEF SINERIMSYRWITHM HIF
HIM 5VIWTHY HIP 1MFVS HIPPE ARS AZWMIR G M EMXES/ FIRXIMI B MRHM M HM (EW
1EXIVAE 1ITSVERS 2EVXMRE +VERGEXEKKI, M MIVK¥MISSASIRMHM HM 8EVE
7TSWE SVMWXMRE | HEPP &WWSGBEVERBRS GIY MRWBRMHEXMIETSTVSQSWW
5YKPME | KSHI HIP 5EXVSGMRME RXBEBPES5EVESRVWNREMEP HEKIIRES PE (SSTI\
2& 4RPYW HM ER ,MSVKMS /SRMGSE | MXVWAE F BRVKSIERRSM "SNP GSVWS HI
TVIWIRX!I YR FERGLIXXS GSR XMEZRM M PRF WK PXIGIYVEBKMHEPP &WWS
BEVERXS MRIVIRXM PE WXSVMETHYW SR EKM#& SMERHERXSVIMHIMI P P R ETPAS Z N\
.34 . )*1 1.'74

3IP YWGMZE TIV MP TMGGSRIS SPMEMBEREK S YHMXS\WVPIMFVS WGVMX)
'VERHM YRS XVE M TMA KVERW MIMRXER KIXMX EPMERWMXSN\PMIBZAPRPIR XS
GMXX2 R® YRE KYMHE QE YRE WMRXRHMIKKIWERM I WHWMHMMWEIGRKYMS GLI -
EVGLMXIXXYVI GMXXEHMRI HWEP HIN N Q GFRENPRM PBIR IRM AV SSHSX X B REM
JEGSRHME HIPPE TEVSPE HM 'VERIHYMBSV MEX 6 WIRI RESIR WSGXE HM TI\
TSIXMGE WE HEV ZMXE EH ERMQEPASPIMERXXVEELMBEWRM BISRXBHMRBT H |
I M QYPM QEVXMRIWM VMGVIERHS RSO SRMWMYZ BREMESVIIRHEVPS JEQM
RSR GM 2 QEM WXEXS & HMWXERVEIHMPXKVERHERRXISN MIRBGFSEHIPP TEV X
EVVMGGLMXE HEPPI PIXXIVI JWHEP XWB/HHM X BPYEBR XWHEHSS ¥ R S R MFEEMA M ¥ SS
PI UYMRXI HM XYXXE PYSTIVEWBER HUMVIVSOERHEXIMPP SGEPRX WRW BHR X |
EKIZSPEVI MP TVSJIWWSVI WIRRVIYR'SIMPEREEXWMHPPEMIMGS QSRHS |
QIVMHMSRI HEP TVMQS HSTSKYIVVE WAUSRARE |WIWHERZXIRKISGEQFMEXS |
RSWXVS S5EIWI MQSRE )I '"EVXSPSQ
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OE QIHMXE"MSRI HMZI
QEXIVME WGSPEWXMGE T

PE UYEPMX¢ HIPPE <2

HM 7TEFVMRE 4EVWM

WGYSPI MR .RKLMPXIVVE LERRRXEHMRRIBEEKM AR AIYFBXKS E WSWHIRNIVI
KMSZERM TIV QIS HIPP.P @ MVHINI>XOBSUMMEARIHM UYIWXS WXYERMS M& GWYVRWF
HM JSVRMVI TVSZI XERKMFMPM WY¥IRSPYSK'WISREXIMREX MM | JIX PE WEPY X
HIM TVSTVM WDGYSHRRE M HEXM HIP IVZM"MSR EREREVIME BEEM 3R BPM SME
JVE M I M ERRM WSJJVI M8 WMWHKMERMMT VWIGVSS® BKGI® W EVAER MV W
RIPPTEJIJVSRXEVI PE WGLMASJVIRKMRHM XNWREWISK B & "WR RBISRPE TVIWWM
UYSXMHMEREQIRXI WSXXSTSWXM MHEX® W SWXN QISPTM KIRWK IPRWE B/ESRSS B
TVIZIHI PITMRWIKREQIRXS JMR HHRMPE REGW BWNEI HTMWM REGRWEG LT M RIRSLZ E >
TSXVERRS XVEVVI KMSZEQIRXS RTRNWH KQWXWSHM HIRIPPIPTESUYMWNVI PI
TSWMXMZEQIRXI EPPS WXVIWW) SMIW R MHBWE K BIZIEV R SV KEM K ETRIFSM X3 X.$c T
HE YRYIUYMTI HM IWTIVXM QIRXKIMYRSRWXEBNEHM VVEMKBSRE HIKWP MM XY
XIRWMSRI GSQI FNVPBEW®RSHMJFIVFYPPMWQS GSQPRMNEG EXI WHEXFEWM S
&RGLI MR .XEPME WIQTVI TMA WGYISPIPEXERRS MRXMBNXEMMMSRI XVE M
HEPPE WGYSPE QEXIVRE IH IPIQIRXEIVIGEBRPY MVBYBREXMHTMA GLI WSHH
TMERS HIP TVSIMXXS WIKYIl E TEKMRE
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FEQFMRM VIRHSRS HM TMA TIVGL® TM
GIRXV.RXMVWMPME * TVIWWS PT.WXMXY
IVEZI"E 1YGGE WM 2 HEXS MP ZME
HMHEXXMGS MRXIKVEXMZS VMWTIXXS E
QMRMWXIVMEPM IH EPPlI EXXMZMX2 TVS
.R RSZI WGYSPI cWSRS TVSRXM ¥MTEVX
IHYGEXMZM TMA EP TEWWS GSR M XIQT
HEPPTEQQMRMWXVE WSRXIGRSYREPI
TWMGSPSKMGS QIHMEAMSRI PMRKYMW
WXVERMIVM VSFSXMGE PMRKYE MRKP
GSRXMRYMX2 WGSPEWXMGE QIHMXE~AM
HVSKIXXS n2M (MRXWSHYGI TIV PE TVM
RIPPE WGYSPE DWRHPIWERIMEW PE TVE)
QIHMXEXMZE GLI TYRXE E JMWWEVI PTl
FEQFMRM WYP UNWPFHISWEVMIRAE YR
HM QIHMXEAMSRI | HM GSRWETIZSPIAAE
HIPPI GPEWWM XIVAI.RMIRNEYMKENIME
KMSZERM JVE Pl HMZIVWI IXRMSBVIVXY X
EPPE WEPYXI QIRXEPI ¢ EP FIRIWWIVI |
WSRS Plc JSRHEQIRXE TIV YR QSHIPPS
IZSPYXS cc
R YRE WSGMIX2 WIQTVI TMA QYPXMG Y
RSWXVE PE WGYSPE RSR TY% VMQERI
ETTVIRHMQIRMBZQEXEVI MP PEFSVEXSV
CHMZIVWMX]® ¢
9R JYXYVS QMKPMSVI 2 TSWWMFMP]|
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[TSVX 4VSQS*"MSRI 7S]
%'7- YRE TEWWMSRI PYRKE

O %'7- HMJJSRHI IH SVKERMA”"MNE

PE TVEXMGE WTSVXMZE MR XYXXI| Pl
HMWGMTPMRI TIV YRS WTSVX TIV
XYXXM PMFIVS HE FEVVMIVI IH
MRXIWS GSQI WIVZM*"MS WSGMEPI

'EQTEKRE
HM EHIWN

U4VKERMAMEAMSRI EX
WTSVXMZE
U&XXMZMX2 HM TVSQ!
WSGMEPI
U&XXMZMX2 GYPXYVE
O, YMHE | WYTTSVXS T
PIMWGVM~AMSRI EP 7I
HIPPI & ) | )
U&KIZSPEAMSRM JMW
&) )1 &5
O &WWMGYVEAMSRI TI
WTSVXMZM | VIWTSRW
U&KIZSPEAMSRM HIP |
TSVXMZS
U&WWMWXIRAE | GSR)
JMWGEPI EQQMRMW X"
O (SVWM TIV HMVMKIR
MWXVYXXSVM KMYHN
FEWI EP VIKSPEQIRXS
*5 GSR XMXSPM VMG
US5EVXIGMTEAMSRI EP
WTSVXMZI | JSVQEXM
| VIKMSREPM &( .
U(SRZIR*"MSRM GSR +
& "MIRHI TIV Pl EKIZSI
EKPM EWWSGMEXM
UO:EPSVMAEAMSRI TE;
EVXMWXMGS EVGLMX
GYPXYVEPI XYXIPE HI
U(SRZIR*MSRI MEI |
ZERXEKKM WYM HMVN
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Ve

'SPSTLSR |1%'7- 1IEKE”®

JMVIXXSVI VIWTSRWEFMPI &RXSRMRS
(SRHMVIXXSVI *RVMGS +SVE
(ETSVIHEXXSVI EFVMRE 5EVWM
JMVI*"MSRI /[IHE"MSRI &EQQMRMWXYVE-

'ME HIM 2SRXIGEXMRM R 7SQE
8IP 8IP
FE RXIVRIX [[[ EGWM MX

*QEMP GSQYRMGE"MSRI%EGWM M’
R EXXIWE HIPPE VIKMWXVE"MSRI HIPP
TVIWWS MP 8VMFYREPI (MZMPI HM 7.



