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Presiedono:

Bruno Molea, presidente AiCS
Antonino Viti, presidente ACSI
Francesco Proietti, presidente CSEN
Antonio Dima, presidente CUSI
Luigi Musacchia, presidente LIBERTAS

Introducono:

Bruno Molea, presidente AiCS e membro
Consiglio nazionale Terzo Settore
on. Ettore Rosato, vicepresidente

Camera dei Deputati

Intervengono:

on. Elena Bonetti,
ministra Pari Opportunita
on. Vincenzo Spadafora, ministro Sport”
Giovanni Malago, presidente CONI
Luca Pancalli, presidente CIP

Modera il giornalista Marcel Vulpis,

direttore agenzia Sporteconomy.it
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* EYWTMGEFMPI GLI HEPPE TVSJMGYE HMEPIXX¥\GE DOV EK E RS HHW
TVSGVEWXMREPRMPINYVQE HIP WMGG/SRQE G\STFEW MWZR XM HIGVIXM EX
TEVXIGMTEXM | GBRMWMRWWIMMP| EXXIR*"MSRWBIRMPSIZAXREQSRMS 2
TVSKIXXYEPI HIPPS WTSVX HM FEWI VMGSRSWGMY XE PS VIQVESND $EIR/
EAMSRM MRGPYWMZI GMXXEHMRERME EXXWZEP YXMWXE R1 SIS GSNE
JIRSQIRS HM GSWXYQI | HM QEWWE MR GVIWGM X EG SRSV B VM & S IF
IZMHIR"MEXM MP ETVMPI E 7SQE RIP EABWIMWZERSVMBIP (-
5IVQERIRXI WYPPE 5VSQS”VERAE TSMXQEZ FIRHEKMRI GSRSWGMX M2
GSPPEFSVE"MORXGSRMPMGIVGLI WYPPS TSVX (17 HIP YMTEVX
*GSRSQMGLI | & MIRHEPM HIPPYf9RMZIVWMX?2 HMXREVWEI VK| ZPR SV
RYQIVM GSRWMHIVIZSPM SPXVI QMPMSRM XM TVEXMG DERM MWW
ERRY]I QMPMSRM HM SVI TVSHSXX| HEP ZSPBRXEXMEANS GSRW)
GEPA"EXYVI EFFMKPMEQIRXS EGGIWWSVM IGG

+VE M JSGYW TMA VMPIZERXM UYIPPS HIPPE VKWNM HRE®I RHIMTGRBHRL
(43. MRJEXXM TYV EZIRHS TVIWIRXEXS RYQIVRMIMDERXNZ MXK HE
VMGIZYXM HEP (43. 2 MRJIVMSVI EH YR UYMRXSYRE KISNXERIXMEWP |
HEZZIVS IWMKYE WI GSQTEVEXE GSR UYIPPE HM*RYQIVS\EIPHEHIVE
GETEGMX?2 HIKPM *RXM HM MRXIVGIXXEVI VMW@WW I MGEXEQIM @ HIl A
PE GVIWGMXE UYEPMJMGEXE HIP QEREKIQIRX

AKKM PS WTSVX HM FEWI 2 MQTIKRS GMZMPI| |G SYWSMXa ROIS MNPRIK.
GSRXVS Pl HIZMER”I HIP HMWEKMS KMSZERMPI| ERMGSKEWEP Y X8
GSRXVS TEXSPSKMI WSGMEPM MR EPPEVQERXIXIWKMESRAER BIRI SF 1
WIHIRXEVMIX2 WIRMPI WYWWMHMS IHYGEXMZS | JSKQEIXEZE SRR
HIP EYPPMWQS | HIP HVST SYX 3IPPI TIVMJIVMI HIKVERHEERBRM S
EWWMWXIRXM TWMGS WSGMEPM &PPE WSGMIX2 WRSWXMEE WNVEPR
HMZIRXEVI QIHMEXSVI WSGMEPI TIV WSTTIVMV IXERB EE P EXWRX EHRM E
TVSQYSZIVI EXXVEZIVWS PS WTSVX YRE TIHEBKEKMEVMNM MITKEEN
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HIXXEKPM | M VIPEXMZM VIUYI
EGGIHIVI EP 5VSKVEQQE ¢
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EGGIHIRHS EP WMXSc[[[ WTSV
HMVIXXEQIRXI EXXVEZIVWS M
PMROCLXXTW EVIE WTSVXHM
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KPM MWGVMXXM HSZVERRS IWWIXERMYRXKVEB S RIWNWMB8KEKMEEQ IR X
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JMREPMAMEXM EP VEKKMYRKMQIR
QERXIRMQIRXS | EP VIGYTIVS QI
PTIWIVGMAMS JMWMGS cHIP UYEF
WEPYXI HM IJIMGMIRME | HM FIR
TWMGSIMWMGS 1E TVITEVEM"MSR
FMSQIHMGS WEV2 MRXIKVEXE GS|
QIXSHM MRRSZEXMZM TVSTSWXNM
JSRHEQIRXEPM WME TIV PI HMWG
TIV UYIPPI WTSVXMZI | WEV?2 JMF
TVSKIXXE*"MSRI GSRHY~AMSRI | Ki
ETTVSTVMEXM TVSKVEQQM HM EX
QMVEXM EPPE TVSQS*"MSRI QERD>
WZMPYTTS HIPPS WXEXS HM WEP
MRHMZMHYEPI & WIKYMXS HIP G-
XMXSPS M (SVWMWXM WEVERRS
XERXS RIPPI &§WWSGME"MSRM UY
XVYXXYVI TYFFPMGLI | TVMZEXI
TIV HMWEFMPM IWWIRHS MR KVE
EXXYEVI TVSKVEQQM QSXSVM | W
TSWX VMEFMPMXEXMZS VMIHYGE
EHEXXEXM | TIVWSREPMAMEXM EN
EFMPMX2 | EPPE TVIWIR"E HM TE.
WXEFMPMAMEXI 8VE M TSWWMFM
TVSIJIIWWMSREPM SVITEVEXSV|
QIXSHSPSKMGS TIV PI TSTSPE MM
TVEXMGERS ERGLI WTSVX EKSRM
MR TVITEVE*MSRI JMWMGE EHEX?>
KMRREWXMGE IVKSRSQMGE 5VS/
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1EWXIV MR 4*" P %'7- IVSKE FSV
TIVM GSVWMWXM M QMKPMSVNM
RIP TVSKIXXS %VIE *SVOQE"MSRI

P 2EWXIV WEV?2 IVSKEXS MR QSHEPMX?2 | PIEVRMRK GSR TMEXXE
TVIWIRME 11 EXXMZMX2 TVEXMGLI MR TVIWIRM"E ZIVVERRS WZSPX
QIWI HM JIFFVEMS [ITOIRH RIP QIWI HM QEV~"S [ITOIRH RIP QI
QIWI HM QEKKWRSMAMS HIP 2EWXIV 2 JMWWEXS RIP QIWI HM ETVM|
MWGVMAMSRM 2 JMWW EXP MPVQNMREIVAEP 2EWXIV 2 TVIZMWXS MP W
IWEQI JMREPI HM TVSIMXXS UYEPI ZIVMIMGE HIPPI GSQTIXIRA”I
WZSPKMQIRXS | PE HMWGYWWMSRI MR TVIWIR"E HM YR IPEFSV]
ETTSWMXEQIRXI RSQMREXE .R WIKYMXS EP WYTIVEQIRXS HIPPY
GSRWIKYMVERRS MP YMTPSQE HM 2EWXIV HM . PMZIPPS MR ,5VIT
EXXVMEYMXM (+9 (VIHMXM +SVQEXMZM 9RMZIVWMXEVM

51V PIMWGVMAMSRI EP 2EWXIV 2 VMBEYWM VEXIS RV FIG MSRV'W RVBW S VHUMI C
WIGSRHS KPM SVHMREQIRXM HMHEXXMGM TVIGIHIRXM MP HIGVIX

PEYVII MR GMIR”l 2SXSVMI EM WIRWM HIP ) 2 I EM WIRWM
WTIGMEPMWXMGLI MR GMIR”lI 2SXSVMI EM WIRWM HIP ) 2 |
) 2 JMTPSQE .WIJ *ZIRXYEPM EPXVI PEYVII ZIVVERRS ZI

(SQQMWWMSRI HMHEXXMGE

(SRXIRYXM MRRSZEXMZM HIPREWWREQIRXS HIP QIXSHS ,TVITEVE
RV )IT .&* I 41&+ "EPYXE"MSRI EWWIXXS GSVTSVI
HIPPI WGLIHI HM PEZSVS cEXXVEZIVWS YRTEQTME MGSRSKVEJME
EXXVEZIVWS XIGRMGLI 53+ | cMRRIVZE*MSRI VIGMTVSGE cGSR M
L, JEWGME ZIVWEFMPMX]t XVEXIKMI HM "EGO WGLSSP .RGSRXVM
51V QEKKMSVM .RIJISVQE*"MSRM MRZME YR | QEMP E QEWXIVTJIG%
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P 2 YR EPXVS ERRS HE BIRG I ¥R BI\GIMEEX XM R EPK KMWIFS 8. Y/ KX RIXABX M F
PEYMQE VETTVIWIRXEXMZAH RE MIYKEBPOSHS HM .BBYXUGMTEVI EPF
(95 CWZSPXEWM VIGIRXIQIRXI E 'EWNRWI WRX EZ RII'P, AW E P KBV M S
HIPPE +IHIVEAMSRI .RXIVREA"MSREPRYVTSBAXXEGMSDARRAB TIV PE TVM
IZIRXS PE VETTVIWIRXEXMZE &(XE B ENEXRNE REKKIWSX K GES GERBYI VM)
FVMPPERXIQIRXI E GSRUYMWXEVIVWIN EBHM S SHPESVW ¥ J MB ERHSR M
HSTS WSPEQIRXI E TEKRE | ,IVQERMEXI WV \EBPRHSTEPPI! REAMS
GSQI UYIPPE WPSZIRE SPERHIWI IERERGIWIP GBS @WMVGERE WZMA"
GLI WSRS WXEXM TIV UYIWXS IEMRIXBMWIPHMMSREDRW MR EPc, (EQT
&( . 1IcCWZSPXSWM GSQlI HM GSRWYIXESPE TMGGMIRPHEBEXIKSVM
WTIGMJIMGEXI LERRS HEXS XY XXX?TWSIZ\ET 8§ RIMKEAEWRAHM XFEIXWERS W
TVSXEKSRMWXM HM UYIWXE XV EWJEXSERSRABWERARS R R B MKX E X E
TVMQE IWTIVMIRAE MR YRE GSQTIXAM WMKRRG HMTS YMR XS/ REYMSREP
,.4:&3. .2. +*22.3.1%5&7&(411. 2EVXMRE & ) 5EXX &V 7.8& GENSNRE
& ) OEXMRK (PYF )SR 'SWGS )42.3. GEPEXN MEX& $RXIFGEQ TBBY M
+%22.3.1% .43& (9 3IPP] & ) &GGEHIQME 5E X X34 RHBNREXEWR GGEH |
S5EXX ERHSREXIWI ). &'&8.34 2EVHMEV(LR&EY E: &+)22.33174
*PMWE & ) +P]MRK 7SPPIV 5IWEV)S OEXMRIS .(PYRMBR&SWGS +&:-
& ) BEXX &VX 5MB&QEBRIWA (-.1% 8&2'97.3. 1YGE & ) 5EXX &VX 7M
(&)*88. +*22.3.1*8438. IMRHE & ) 5EXX &VX 7TMGWEMSRI| 2|RWB&ERME"
(SVTSVI ERS (47 .3. )MPIXXE ) SMRW I ERESR (* +*22.3.1%
,9,3&1. EFVMRE & ) 5EXX &VX 7TMGGMSRI GSRXMRYE E TEK
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GYSPE 5EXX 5SRX| +IPGMRS 5.2BRW&3ERBJMRE(SVIISV3.4FRS
+%22.3.1% '*789>>. 2EVXMRE & ) 2EKMG .QISIPEY SPE HHINE RNXW X E
VETTVIWIRXEXMZE &( . 2 WXEXE TMWMNRIEXR XIVGIRX VEIXEHMRMSRI?
IQIVWM TVSTVMS M ZEPSVM WYMEVY EIRMQB MST&RX WAE G\AE®W | MF
YRMX2 RSR WSPS XVE KPM EXBOQXME KQRE K RGMI GIMEWKWP W ERES W IR X N
GSRXVMFYIRHS JEXXMZEQIRXI E VAIRHWT IVBR RE B X(WGELEYGSRW IR
VEKEAAl M HM TIVGITMVI UYIPPE WEVHEMS PV S VXMZE HOMLIETTVSG
WIRAE XVSTTI XIRWMSRM GSR YRMXPFER/XR GENEXXXMEREXEPWSPE
2SHEPMX?2 GLI 2 WXEXE TVSTVMEIMP B8 EXUMBBRTS \J BAEXK MWNRW Y P X
| TVIRHIVWM GSWY QSPXI TIVWSRERNE \BSHWMWIE YVERM2 WXEXS |
ZMWWYXS PS WTSVX MR QSHS TSWIBXMYS ¥ BEIWXVRKXBEBSVIPHIF
HIPPTEQMGMAME HIPPE GSRHMZMWM SR X XWIR P i KTVESVTEMS/RE RH S
TVMQMW EXXVEZIVWS PTEXXIRAMISREIPEPHE WNRK $HREPTIGESREX |V
GIVGERHS HM ZEPSVMAANEVI Pl TSVBEXKMRKR KHWS SKNRRR\EE " ME X Y X
TVSHMKEXM TIV GVIEVI UYIWXE WETS\VREAWREXEK B ZIEEYM R \VHEPEP 71\
3EAMSREPI &( . (SQQMWWMSRY WK S XMRRISPMSY| EWWMIQI EP 5VIW
3EAMSREPI| &(&RSXKMR HEMXMWTSRWEFMPI| 3EAMSREP!| &EVPIXXS)
(EVRIZEMIEP 7IWTSRWEFMPI| |XXBSA! ¥ XBR MERRWRRIKVCXE MRMAME X |
71JIVIRXI 7IKMSREPI :(IRIXS | 7ZIWTSRSWOERMERE WAXRSEXN I IJIVIRXI
7IKMSRI XSW GXERE SMXME R MIKME RMISM RS HSXX PIG'MAEWME TSRWE
HM UYIWXE TVMQE WTIHMAMSRI| 2E XWX XMRKVGLMBMRYES TESTVM
QIVMXS HM GM% WME WXEXS ZIVE QIERRX EHWX MGWX BPGSREXSWM GLI
M PSVS EXPIXM M ZEVM HMVRXM R XMMHK PRV X\SS/GWM G TERRS WIQT
GSRXVMEYMXS E VIRHIVI WIQTPM®/ISFS SVHMRE W |MA RKXXS G SR H
MRWMIQI HSZI XYXXM WM WIRXBRSWYENRASR XM B WE\GSGMU Y | W)
HYl KMSVRM WM 2 VMYWGMXM B RSIVGEWY Y 8 SA WST TS MiRI W MRK SR M E
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(M VMJIVMEQS EH YR GSQYRMGEXSES
CE JMVQE HIP SVIWMHIRXI HIPPE
&38* RIP UYEPI WM XIRXE MRGSV'
KVSWWSPERM IVVSVM HM PMQMXE
HM SVKERM/*"EVI UYEPWMEWM IZIR
GSQTIXMXMZS WGMSVMRERHS YRE
VMTVIWE HE YR ZIGGLMS GSTMSRI
RE"MSREPM IH IYVSTII LERRS HE X
HMZIVWEQIRXI HMWGMTPMREXS 5]
WXIWWM EPGYRM GSRGIXXM HM FE
EPPS WTSVX
(SWE WM MRXIRHI TIV WTSVX
Y» UYEPWMEWM JSVQE HM EXXMZM
YRE TEVXIGMTE*"MSRI SVKERM~*"EX
SFMIXXMZS PIIWTVIWWMSRI S MP (
GSRHMA*"MSRI JMWMGE | TWMGLMGE
VIPE"MSRM WSGMEPM S PISXXIRM(
GSQTIXMAMSRM HM XYXXM M PMZIF
IYVSTIE HIPPS WTSVX
(SWE WM MRXIRHI TIV EKSRMWQS
Yo XYXXI PI EXXMZMXa WTSVXMZI
MQTEXXS EKSRMWXMGS TSWWSRS
1E HMWXMR”AMSRI XVE EXXMZMX?2 E
EKSRMWXMGE RSR 2 UYMRHM RIPP'
UYIWXTYPXMQE HIPPITEWTIXXS GSC
ZEPSVI HEXS EPPE TVIWXEAMSRI X
QEWWMQS RIPPE TVMQE | UYEWM )
WIGSRHE* +SRXI (43. HIP PYKP
% RSR TYY VMXIRIVWM RSR EKSRI
WTSVXMZS JSRHEXS WYPPE KEVE |
GSQTIXMAMSRI HIM TEVXIGMTERXM
YR QEKKMSY MQTIKRS TWMGSJMW N\
L,ITVIZEPIVIT HM YRE WUYEHVE WY Y
(EWWEAMSRI GSRXMRYE E TEK
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Y ,TIV EKSRMWQS HIZI MRXIRHIVWMW ESMAMWAP MET ISXWUEZEEHTVEXMGEXE
GSRXMRYEXMZEQIRXI | WSTVEXXYX¥ESP MIR+J BWWAE *"SNSKRER MI"SNEXM RIX B1E MM
5VSQS*"MSRI TVIWXMREWGCGMYXM HEP (43. | HEP E MWR XWX IWSRH |'PIF/E USYYER
VMKYEVHE M ,MSGLM HIPPE ,MSZMXAP BMRIWPSY RRTRI8BEM TYRWXE"
GIVXS PMZIPPS 1 EXXMZMX?2 WO¥MRMYEWBKRERRAVMOOMIBE 8 SR 1 X MKNISR |
MRJIJEXXM GLI TYY IWWIVI TVIWARKTSWRK MZIXXHEPWERSEMZIMR 2 WIYR DIVMREM |
RSVQE EKSRMWXMGE YRE EXXMZWWXIWESHWIPMEEERMXRXI(MWGSPEVI HI
EVIFFIVS WYJIJIMGMIRXM Pl IRVMEKREE!MM R B SRRSGIPWEHMRPE UYIVIPPI
S5VIWMHIRXI HIPPE +.8*87*( &38* JMRERMRAPRE FEIHKK MDRXNMWY | WGIPXI HIPF
PTIEVKSQIRXE"MSRI GSR MRHIJMRAWSBPEH MIGRBEDENMBRI(4HM? VBIP GEBNS H
PTEVKSQIRXS GSR YR WMRKSPEVI WIRBXXSFFR TMKRNRHREVI TVSGIW
MRXIR*"MSRM .RSPXVI VMGLME@ERHIXMNVWY GIWGRWBEOVREL PFHEPPEEXXMZ
+.8*87*( &38* EPPE PYGI HM UYERMB IMNSKMNMEEWHINMSWEB8Q!I RE*"MSREPM |
TMA HM TYFFPMGLI VIGIRXM WIRKIREITYSTRRWINSHRIREMEEFYWS HM TSW
GLI JIVQEQIRXI VMKIXXMEQS | 2 ZIVE MRIFPRIMIQS3R& WZSPKMQIRXS HN
QERMIIWXEAMSRM IH IZIRXM GSQYRUYNKIMHHIR $ ¥ REXAP BFESME*MSRI HM
PIKMXXMQS MRXIVIWWI *H MR SRXWHTMIRNE XSREEIQPR XBPMWMT GLI EXXIRH S
SVKERMAMEAMSRI HM IZIRXM WXTESXVEX €l 2M (HEVI UWYEEPPYNRXAY P& )G M E WP VH MM |
TVSTVM KMYHMGM HM XIGRMGXMVSRMGEXVWYQEEAEMEBBERRSRIGL: ANVEX MW
EPPE KIWXMSRI HIPPYIZIRXS TMNE PP KYXIHAEH MRE] B"WGRYIHIKPM EXPIXM
TVIGMWEVI GLI RSR WYWWMWXI| RTWWERESRE HIRXPF HWMVESIKIBSSMZ1 HM +
TVMQEVM GSQTMXM SPMQTMGM HWEPRE "TEMWSRIMEBWRE&E SR ZBWKW IKRE”
SQSPSKE*"MSRI HM VMWYPXEXBIVIl EMWSHENW XNSTSVXMZM HM ZEP
JIXXS GMY% ETTEVI TYVXVSTTS TRSQMAIM K MBIIRGIBEQERS _VMWTPAXS
HIGMWMSRM! FSPPEVI PI WGIPXISGSQJ HWR TIMEAV WSSV MRXWNXG M MR MXSR J
RIPPE GVIWGMXE HIPPI WTIGMIWMEESHBW @8 TW MREX BIXNME AMNERS HIZI |W
EPPEVKEVI MP TVSTVMS VEKKMY IHRVE EZSIFSFRR X1 VW M KX ROCGM XM WMBAKNKX X X M
WTSVXMZE EP JMRI HM KEVERXRMVGE XY ERWXII HPIR &SGR EXNE* PE QEW WM C
TSWWMFMPI HIP ZEWXS PEFSVERMWMBMWTSVXMZS HGISPMWMIKIE EX M B M |
4VKERMWQM TSVXMZM LERRS TEWWQETIEMXKRRMXEIVEH TMHWIRXEVI UY
WEPZI PI WTIGMJIMGLI GSQTIXIRNYTIESMIKMGLMRXPS I WWNWPRE"MSKEPM |
ERRSZIVERS MP RSWXVS TEIWI RXPPREWESREMNMMGLI EPXI M
RM"E 3E"MSRKBKEPWIE
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-P &§MSO6EGI 8VSJIS 4lKEWS
HM VMJIVMQIRXS TIV M TSH

&EWTIXXERHS PE TVIQMEAMSRI JMRERRERSTMEKYEQRW MIFRI| HIP
WM XMVERS PI'WSTEQIHBIWPSJIS 5IKEWS 5IV¥% (SVVIVI 84P4c&MEPEX
SVKERMAMEXS WSX&6 PIMGMIPEM H IPFPE BHOERMERMZIRXEXS YR TYRX
VMIJIIVMQIRXS HIP QSRHS TSHMWEKXMGSI WMWGRPMERS SWREZFPXM |
XYXXM M TEVXIGMTERXM RIP XMFLERREBXMMERMERQUMWABXBRPTEXXIR
WTSVXMZM GLI LERRS WERGMXS RN BEVIYTFRIREW SRKIRIMVBER IKERE XS
HIPPISWTMXEPMX2 | GSWE TMA INMQIRSNMERXXMMB\RZ IM X KIQPRE® T1XX
MQTSVXERXI 2 WSPS YRE TEVXI QEVKMREPI c
.R UYIWXE IHMA"MSRI WSRS SMWSHRREXYE MIRM VEEXAM XMIRGILM I QM E M M €
MRGVIQIRXS VMWTIXXS EPPE TEWXWESXHMHWMMNMSAM WIFPRS VMY WGM
XYXXlI Pl HSHMGM TVSZI YJIMGMEPNMIMR VB BEXMOQQIP &MBYIBAG T H)Y
WTIXXEGYERVIEP2 '"MSMEGIVSKVEQQE HSQIRMGE KIR R ERVES T
TMGIZMQIRXM [1E :MPPE HIM :SWEYV &) I WIWEHIEFRIR E GERIWVKREXM |
I PI TVI"MSWI QIHEKPMI MR SVEIVEPHS V ERRRE WPGSH EXPIXE GLI
VMYWGMXS E TEVXIGMTEVI E XWXSIPKI ZIRXAWAMRKR B YAMOESAS HM Y
PI WSGMIX2 QIVEZMKPMSWE ZMEXEPVMEMKPRE & G GHBMBEIM HIM
&RXSRMRS +IVVYGGM c2EVMS 5MYWSS 2IEEWWE GBS KRREMEREBGHS
(EVQIPS &WXM 2EVME '"IEXVMGI| EXEXVEPSPI(EGQIPYIQBWPEXM 'MS7I
SVHMRI HM EVVMZS KIRIVEPI WY [M[IHFVBWRBGMX X | [[[ W
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[ TSVX 1IEVOIXMRK P %'7- |
'EQTEKRSPS WYP XERHIQ HI

1 ErMIRHE ZMGIRXMRE JSRHEXE HE 8YPPMS (EQTEKRSPS RIP PSRXERS
MRXIVREAMSREPI RIP WIXXSVI HIME RWXYWVIKMS MREPGSFBEFSVE"MSRI GSR
WXEKMSRI1 SFMIXXMZS HM (EQTEKRSPS 2 HYTPMGI EJIJMERGEVI KPM E°
EPPIXXERXI IH IWWIVI HM WYTTSVXS EPP &( . RIPPE GVIWGMXE HIP QSZ
JE WIQTVI (EQTEKRSPS LE YRE JSVXI ZSGE"MSRI TIVUWRWOSERB3HLEPI C
GSRUYMWXEXS WSPS TIV GMXEVI PI ZMXXSVMIcTMA MQTSVXERXM MP |,
XETTI EPPE :YIPXE SPXVI EP WIGSRHS TSWXS HM 5SKEGE®YYBWX@ 9&& M
7TEGMRK WM XVEWQIXXI]I KVEAMI EPP EXXIR*MSRI RIM TVSHSXXM EP QSR
HSQIRMGE RIPPI KVMKPMI HM TEVXIR”"E
2E GSQI WM XVEHYGI RIP GSRGVIXS PE TEVXRIVWLMT &( . (EQTEKRSPS#%
. XIWWIVEXM EZVERRS EGGIWWS EH EPGYRM TVMZMPIKW GWS BRI WNRZ M
WYPP EGUYMWXS GSQFMREXS HM KVYTTM I VYSXI (EQTEKRSPS TVIWWS
TVIWIRXERHS PE XIWWIVE &( . MRICSR®S HM BEBMHMX2 ZMWMFMPI WYP
QIWWS E HMWTSWMAMSRI BWR@PIP YRSQQPVGI (EQTEKRSPS TIV P EGUYMW
EVXMGSPM HE 6BWRKIVM SRR WIVMVI MP WIKYIRXI GSHMGI EP QSQIRXS HIF
.RIMRI MR EPGYRI KEVI GM WHY®QPE KKRIWIKP MNEHVW®NW P\WWEE-X E HPP P |
+SRHS EHIVIRXM 2 MR JEWI HM HIJMRM~AMSRI 1l GSRHMA*"MSRM TE
RSR GYQYPEFMPM GSR EPXVI TVSQS*MSRM MR GSVWS 1 EGUYMV
ZIPSGMX2 | M QSHIPPM HM VYSXI 'SVE LEQEP | >SRHE (EQTEK
TEVXIR®'IEY QEKKMSVM MRJIJSVQE"MSRM WYPP EXXMZMX2 TSXIXI|I GS
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% AMWXSME M TVIPMQMREYV
HIPPE +VER *SRHS JHMXE 4°

51V. TVIQMEVI PI WUYEHVI GLI WGAGJIKEWMIN\EPRPES $MHNMRIEIRHHBP E
*HMXE 5YGMRWPOBMMXEXS 4VKERMAMEXSVI LERTWEEZMBSFEEXYREPEWY
KVEXYMX2 E JVSRXI|I HM HSVWERS TBGU YN\ XPH XWIS GM MW 8 WD IV S\
VETTVIWIRXEVI PE TMA FIPPE IWTS I &WGGRRA YHIRWISEEIR) NRX UY ER
WIQTPMGI TEWWMSRI | HEPPE ZSKWYMWKH NI WM MPIM XSWEIERRNA"NME XS VI
QSXMZS TIV HIHMGEVI E PSVS QEKIKMBEYIMrMIR|IRMMSHRIWSIEMI X2
KVEXMW MR MWGVM~AMSRI SRPNMRI TWSAR RYWE BXKK VR THER M GE | MY
EXXIR*MSRI TIVY. WI PE XEVMJJE BEKRYERERKIMIS*MPSGSWXS HIPP
EYQIRXIV2 HM *YVS JMRSERMGHYKRWYKRS KMSVRS HWWH SXKE
MWGVMZIVWM HMVIXXEQIRXI TVMEE BSXEMEIREKERBSYMXE MRZI
TIV EXPIXM HMZIVWEQIRXI EFMPEM"M 3B | U/'SXEVHRHT MPXTE&N GS KE
PYRKS M UYEXXVS TIVGSVWM P TERGAWNRWM XV RI'VEXQ MAVG BPRINE @/BV KNV X |
TEVX] Pl HSGGI MP TEVGLIKKWS MMGMRPHEKX EFPR KB XTWAB RIPPE
I1METTIPP&SZWMIWP MOl SMBXMBMNE SVKERMAMEXVMGI GUMWNBRIX B X1 XE|
HIPPTIZIRXS 2 UYIPPS HM RSR EXINI\WRMIY IVIWSTTENSQ MBWG WMV Y JV Y IR
HIPPTEKIZSPE"MSRI | HERHS GSRXIQMNMNVHERMXIRXI TPE TTEEWVEVWM |
QMRMQM HIXXEKPM I1TMWGVMAOEBRKIBRRBMRT IVSKMVH MV W B\R |
+SRHS WI PE HMWHIXXE HIPPE TEYRMGEGNEXEN MRSRUISZ MAV/R YAVERCKTREEK
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11l RSZMX2 TVIZMWXI TIV PIIHM"EM3RRXM VEMIBEERNRY IKWEM TIVGSYV
QSHMIMGEXM | HEPPTEKKMYRXEQHKVBAGE SRHE FXWHXXBIGYVSRPPY
HIXXEKPM ,PM WXYHIRXM HIPGGLOM S MWXEBWEMGERS SVROEIM MR J
GSQI WIQTVI WEVERRS PSVS M GVIEXBEWYWMYTBRTIQFPMPEHMWIKRS
VMTVSTSWXS WYPPE QEKPME XTGRMGIE HMWM MSXRMNSIRMPM \MRE XEV M I
SR PMRI *TSM PE YTIV RSZMXPEPNMHE ES Q@S REGTMBEREXS 3EMM
(MGPSXYVMWQS &( . E TVSZE YRMGE) VS W SIGNOME"BNERM® GSRJIN
JWTIGMEPMIVMWIVZEXI SZZMEQIEXE BEAVE SVEG MA KV VRVEBZIIRM IR X1 H
WSGMIX2 JYSVM VIKMSRI TMA RYQEXEWEV FREY VIYGVH X2 HSRR | EP Z
GSR TMA EXPIXM WYP TIVGSVWSSRWA MRRHSRERAIMZS OQER +QX HYV
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IRI"™"™ME KYMRI
HM 1EKMGEFM(

S5VIWIRXEXS HYSERREXWSE EEPE
TVIWIR"ETHNF 5VSZMRGMEPI &( . (
MP TVSKVEQQE XVMIRREPI TYRXE
GSMRZSPKMQIRXS HIM XIWWIVEXM
HM FROI TEVO TIVI\REKEVEP QIRXI
RYSZI WSHHMWJEAMSRM WTSVXMZ
WUYEHVE

9RE WXEKMSRI WTSVXMZE UYIPPE
HE2EKMGEFMOI PE WSGMIX2 HM E
*3*>.& GLI IRXVIV2 E XYXXS QIV
WXSVME GLI GSQTMI UYMRHMGM E
HIM GIRXS XIWWIVEXM SEMIXXMZ!
GERXMIVI TIV MP (SWQYRWSG MW |
1JJIXXMZM HM UYIWXJERRS PE ZIH
XVE Pl WSGMIX2 ZIRI"MERI EJIMPN
(MGPMWEGS SKPMIRHS M GSQTPMQ
VIWTSRWEFEMP|I TVSZMRGMEPI| HIP|
7IRAS +IVVEWNWMX| EPPE (IRE SGN\
WSHEPMAMS WTSVXMZS &XXMZMX
IWGYVWMSRMWXMGE HMZYPKEXM
UYIPPE QIWWE MR GEQTS HE 2EKN
GSEIR TEVXIGMTEAMSRM WY KE
| VIKMSREPM SPXVI IWGYVWMSH
HMZIVWM QSQIRXNK\VEWQEWKEME P (
WIVEXI XIQEXMGLI ETIVXI ERGLI E
RSRGL3 TVIWIRAI E QSQIRXM HM G
WSPMHEPI )EXM VIBSEXKRM H E PTPH
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SPXVI VIKMWXVE"MSRM GLI KPM W XIWR\EVMHWMSYGRV TIEVWREEF E WRIGW | >
HIXIVQMRE TSM MP 2EKMEZ INIP BHELRRISGLI TEVXIGMTHEE KEVEPF
IWGYVWMSRM VMYRMSRM TV8®BNKXBRERI 2| VHIWYE WIRKSHAS ZW W IV I
'SVXSPIXXKEQFMXS EKSRMWXMGS HE WISRHEPIBENKMSE NIRHE SIWXEEPA M HA
MPMXSPS RE*AMSHRIPPI &(UYIWXYJERRS s TSWXS RG SRU YAWNXOSE M Y/
(EX ,IRX &6ZzZIVS EP ,,MVS HIP :IRIXS 28" IRERS, (VM@RMSFBEXS
RSRGL2® s HM GEXIKSVME EP  +VKYIPMERFYEGERBIRIMR QIVMXEXS
(EQTMSRI 5VSZVRGEMEBISRUYMWXEXS E (E"EKS HM 5MEHRBMKAH W8S
MQTIKREXMZER EXXMR HBVIRHMZIVWM TME"BEMRGES HIWHEM XIBYP XM
GPEWWMJIMGEXSWM s JMREPI WMRS(ELEP PERKEVHS PEVW[IMRI HYVM
2EVEXLSR MR 3SVH . XEPME 4XXHWQ B/ U ¥ MHNVE BWKIXMR EVSMRIERANVPEE R H
TEGIHM SXXSFVI GSR 'SRE s | 'SVMREXIRSFMIVMXTRXVEMZGSQI HI
PTEXXMZMX2 IWGYVWMSRMWXMRBIEUGER MVMR KA BXXBINZY VQ IMP X VB W X
HM &WMEKS (ETSVIXXS | QSPXOIERRVMRGY WRGE¥IVMWMSRI VIIGLRE F
UYIWXTERRS LE WSPGEXS M WIREWII'VMHRPIP SEE GESSR EXFKIVEIRM XM Z N
EFVSKVEQQE XVOBLRREPZIHI YR JSVXI GSMRZSPKEMRXS HVKRP XY K'
PE VIEPMAMEAMSRI HM YR MWG KYXWKN SRRIM B35 KRVPBIE ERSWPW M FM P M X
VIEPMAEVI ERVGQAI TRWPASVKERMAMEMBRE HKYRMW XMGS TIV MP T
EYXYRBBMIXXMZM GLI MQTIKRIVERRSEMKP R ESJFAM XBIMKE&S MEPQIRX
TVIWIRXEXS EPPE WIVEXE GSRAOWAMEL I'VEGBIXKEWEBIWBMHIRXI
'"EVEHIP MGITVIWMHIRXI XIJERS &WFRRM IVKV [ VESWNKSIS )E :MPP
1SVIR*"SR (SWMQS 5YXMKRERS | )ERMNKIPXIZVEBREXS (SR
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+VERHI TEVXIGMTEMMSRI EF
TMIQSRXIWI HM GMGPSGVSYV

.R YRE KMSVREXE HEP WETSVI TVMQEZIVMPI WM WSRS WZSPXM I
SVKERM~A"EXM HEPPE PSGEPIc& ) &PIWWERHVS *VGSPI EPPITMRX
EPPYZMSREPI GLI PEQFMWGI PE GMXX2 1EPPIWXMQIRXS LE VM(
JMRI MP VMWYPXEXS 2 WXEXS IGGIPPIRXI GLMPSQIXVM HM GN
| WTIXXEGSPEVI HSZI M GSRGSVVIRXM LERRS TSXYXS QIXXIVI M
JMWMGLI QMKPMSVM VIKEPERHS EP RYQIVSWS TYFFPMGS YRS W
WYHHMZMWE MR HYI TEVXIRAl HMWXMRXI HM UYEWM YRYSVE GM
SMIQSRXI GSRXIRHIVWM MP XMXSPS RIPPIc GEXIKSVMI TVIZMW
Mc7I WTSRWEFMPM 5VSZMRGMEPM &GWM (MGPMWQS VIKMSREPM
'IVFERME 'IVXSGGS TIV '"MIPPE | :IVGIPPM (EVSWWS TIV &WXM |
EWWIRXI WSPS MP VIWTSRWEFMP| HM &PIWWERHVME GLI EZIZE
KPM EXPIXM MR KEVE 1E TVMQE TEVXIR"E GSR Pl GEXIKSVMI 5\
I Il YTIVKIRXPIQER &I ' LE TVIWS MP ZME EPPI | LE ZMWXS
IHMGM | EWME GSR PE ZMXXSVME JMREPI HM UYIWXTYPXMQS
EZYXS PE QIKPMS WYP TVMQEZIVE 1YGE 2E*"YIVS SIME 2E~MY N
RIPPI HSRRI & XIJERME IRWM LE KEVIKKMEXS HE WSPE QIRXVI |
LE EZYXS PE QIKPMS WY *VRIWXMRE 'SVKEVIPPS | 4IVXIP OEXLVN
MRIJMRI PE GEXIKSVME ,IRXPIQER LE ZMWXS TVMQIKKMEVI PTE\
HEZERXM EP GSRJIVQEXS (EQTMSRI 7IKMSREPI +EFVMAMS XVSFI
'"MIPPE LE WYTIVEXS (YGGYVYPPS ,|IPPM I '"EXMPHI QIRXVI RIM "'
RYQIVSWM XMXSPM VIKMSREPM | REAMSREPM WM 2WHEKMN B EDEX W
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1E WIGSRHE TEVXIRAE EPP] GSR P| GE.
IYRMSV IRMSV | | ZIXIVERM | LE ZMN
XVE PS XIJERS (SVMRS | MP : MQSRI :|
HIPPE 'IVVYXM &VVIHEQIRXM HM &PFE 2 EF
RSR 2 WXEXS TMA EZZMGMREXS HE RIWWY
YR QMRYXS HSTS LE JEXXS EPXVIXXERXS
XIQTS HM (SVMRS QE VMYWGIRHSPS E ZIH
HIP XVEGGMEXS 8VE M HIFYXXERXM MP Z
EZYXS PE QIKPMS WYPPJfEWXMKMERS 3MG
JEGSTS 'EVESXXM 2 EVVMZEXS HEZERXM E
HSTS (SVMRS WSRS EVVMZEXM >ETTMRS |
YERMIPI EKPME LE TVIGIHYXS 2EVXMRSXX
GEXIKSVME ZIXIVERM +EZEVS &RXSRMS :
LERRS HSZYXS EVVIRHIVWM EPPS WXVEVN
QIRXVI MP FVEMHIWI 7SFIVXS 2YWWE LE T
TSRAE | 5GMWGIHHE RIPPE GPEWWMJIMGE +
KYWXSWE QIVIRHE E FEWI HM TERIXXSRI

HEPPE UYEPI IVE HMJIMGMPI WXEGGEVWN
TVIQMEAMSRI | ZIWXMAMSRI HIPPlI QEKPMI
ETTPEYWM HM XYXXM &TTPEYWM GSRHMZ
HM GSQQS"MSRI UYERHS MP KIRXPIQER |
ZSPYXS VMGSVHEVI GLI SKKM WEVIFFI WX
QME GSRWSVXI 2EIPE 2MPIWM WGSQTEV\
IPSKMERHSRI Pl HSXM HM HSRRE | HMVMK
HM XVMWXIAAE RIP GYSVI TIV MP TVIAMSW
QE GSR PE GIVXIAE HM EZIVI VIKEPEXS E
JVIUYIRXE YRE FIPPE KMSVREXE HM WTSYV
EPXS HSTS EZIVI VMGSVHEXS PIYPXMQE
(<1 HIM (EQTMSREXM HM 8SVMRS | (YRIS

E (EVQEKRSPE EFFMEQS WEPYXEXS KPM |
VMXSVRS MR JEQMKPME
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-RMA"M S WY HYI VYSXI V
| GEQTMSREXS REMAMSREPI (

| TIRWEZEXI GLI KIRREMS JSWWI JEXXS TIV VMTSWEVI | TEWWE\)\
(MGPMWQScLE GEPEXS PYEWWS HM YR HSTTMS ETTYRXEQIRXS G
QSXMZEXM GLI QEM 9R KIRREMS HYRUYI GLI MREYKYVE PE WXEFk
IHMA"MSRI HIPPE 7TERHSFIJERE GSR PE WYE GEVMGE HM EYHE
KIRREMS WSXXS M GMIPM HM TSXSVRS <Z | EP (EQTMSREXS 3E
HM TEVXIR"E HSQIRMGE KIRREMS MR XIVVE PSQFEVHE I TVIGN
HIP )MEFPS (PEYHMS (LMETTYGGM 9FSPHS MR TVSZMRGME HM

2E EWGSPXMEQS HEPPE ZMZE ZSGI HIKPM SVKERMAMEXSVM M HIX
WIKVIXEVMS HIPPE & ( 2MPPIRRMYQ 'MOI c1ERJVERGS 2EVVIPPE

FIPPI"™ PMKYVM TIV PEc7ERHSFIJERE KEVE ZEPMHE 3 PE 0Q
SE"MSREPI &( . WZSPXEWM HSQIRMGE WGSVWE ,9RYIHMAMSI
TEVXMGSPEVI &FFMEQS VEKKMYRXS MP RYQIVS PMQMXI HM T

HSQIRMGE 2 WXEXE YRE KMSVREXE TIVJIXXE KVE*MI EPPI XIQTIV
"SRl VIWE ERGSVE TMA WTIGMEPI | XSGGERXI TIVGL® EFFMEQS .
GEVE EQMGE WIQTVI TVIWIRX]I EPPE RSWXVE QERMIJIWXEM"MSRI ¢
MR WIKYMXS EH YR MRGMHIRXI WXVEHEPI

1E GSQQS*"MSRI 2 WXEXE HEZZIVS XERXE EFFMEQS GSVWS WSTV
KMSVREXE YRE GMGPSTIHEPEXE TSXSVRS .QTIVME TSXSVRS H|
TSXSVRS .QTIVME ERVIQS | VMXSVRS GSR PE WGBPIEKXYHE EPHEK W
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l1E TEVSPE SVE TEWWE E
2SRIXE ¢cJSRHEXSVI HIPPE
-IPMSW EWWSGME~AMSRI |
| GSQTSWXE HE WSGM
HM XVI IZIRXM XEVKEXM &
PEC'SWGLMPSRKE clZIRXS
KMYRKIV2 RIP EPPE W°
IHMA*"MSRI PEcC7ERHSRR?Z]|
2SXXEVSRICRIPPIMRGERX
2EKKMSVI IH MRIJMRI PE K
HMcGMGPSGVSWW 8VSJIS
2 TVSRXS GSR MP WYS XIE
EGGSKPMIVI M TEVXIGMTE
TVIMWGVMXXM FIR 3 Gl

KIRREMS WM HEVERRS |
HERHS MREAMBEREXS
SEAMSREPI HM (MGPSGVS)
,3SR 2 WXEXS WIQTPMGI1c
HMGLMEVEXS 2SRIXE * M |
IZIRXS QSPXS MQTIKREXM
TVSIMPS SVKERMAEXMZS
TVSRXM E ZMZIVI MRWMIQ
YRE KVERHI KMSVREXE HI
MRWMIQI ?
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 &EVM PE TVIWIRXEM"MSR
Ol HSRRI HIP GMRIQE MXEF

M MRXMXSPE .11 HSRRI HIP GM
(IRXS ERRM HM HMZI WIRAE XIQ
*HMAMSRM MP WEKKMS WG
GMRIQEXSKVEJMPBSQ | BM(G(S.
SEPEXXGRPEIVVE TVIWIRXEXS T\
2IHMEXIGE 7IKMSREPI 5YKPMIW
>SEREVHIPPM E'EVM MP TVS)
JIRREMS EPPI SVI
111ZIRXS 2 TVSQSWWS HEPPT&W
(MRIQEXSKVEJMGE _1E )SPGI :M
GSPPEFSVEAMSRI GSR PT&WW S
TVSQS"MSRI WSGMEPI &( . 1EFS
9VFERS 2IHMXIVVERIS 3 5VIWMH
1IMFVS HM ER ,MSVKMS /SRMGS
HIPPI MRMAMEXMZI HM TVSQSAN
HIPPE PIXXYVE SVKERMAMNEX| HE
1M1ZIRXS ZIHI PIMQTSVXERXI| G!
HIPPE 2IHMEXIGE 7IKMSREPI 5Y
HIPPI&TYPME +MPQ (SQQMWWM
7IKMSRI 5YKPME EVERRS TVIW
EPPTEYXGMMGS 5EPEXXIPPE |
)l '"EVXSPSQIS | 7TEJJEIPPS (EWX
GLI LERRS GYVEXS EPGYRM GSF
TYFEPMGE~AMSRI .P PMFVS 2 YR
ETTEWWMSREXE IWGYVWMSRI R
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