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.P TVMQS GSVWS RE"MSREPI
TIV MWXVYXXSVM HM RSVHM
WIKREXS YRE TEVXIR"E MQT

P &(. RIP QSRHS IQIVKIRXI

HMWGMTPMRE (SWXMXYMW
WXIT TVSTIHIYXMGS HIM RYSZM QEW
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,PM STIVEXSVM WTSVXMZM
HM YRE QMWWMSR IHYGEXI
JSVQEXMZE WEPYXMWXE C
TVMQE PMRIE WYP XIVVMXY
KIXXEVI PI JSRHEQIRXE HIF
GYPXYVE WTSVXMZE 1S W~
YR ERXMHSXS GSRXVS PI H
RIPP EVIE HIP HMWEKMS K
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M2 GSRGPYWS GSR WYGG
GSVWS RE"MSREPI &( . HM
MWXVYXXSVM HM RSVHMG
IPIQIRXM GLI GSQTPIXERS
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PITIQTEXME PE QSXMZE~MM:!
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VMGSRSWGMYXE HEP 8VIOC(
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*T WXEXS WXMTYPEXS YR N
TVSXSGSPPS HIMRXIWE JV
&WWSB8YXIPEXM 1 EGGSVH
EM WSGM HIPP &( . HM JVY!
WIVZM*"M QIWWM E HMWTSV
&WWSB8YXIPEXM PE GYM W
JMREPMX2 2 HMJIRHIVI M HI
MRXIVIWWM HIM GSRWYQE>



IEMIXXMZS TVNE
XYXIPEVI KPM STIV
WTSVXMZM HM FEW

51V SKRM MRHMZMHYS PS WTSVXPEYREZTE WWAENMFERI HM WY TIV
JSRXI HM QMKPMSVEQIRXS MRXIVHWNMWIG \EMOWMREXEVMS JVE Pl HN
5MIVVI HI (SYFIVXMR 1 &( . 2 MR WSRIXWRWESRBR/ X1 . GSPPEFS\
UYIWXS EWWMSQE IXMGS GLI RSFWMPIM¥EW R XEYFSS $ B KXV MQ SR
STIVEXSVM WTSVXMZM 2E SKKM EHPPP$ TWSEBNEXE WTSVXMZI HMP
WTSVXMZS WM GLMIHI YR MQTIKRS WIORXSE TWAVMQSRS YRE JSV
TVSIJIWWMSREPMAMEXS (SRWIKYIRKRERRMAUYVWEEEH EWXMREEMP |

JMKYVE HIZI IWWIVI WSWXIRYXE IMRWMREXEWEFMPM TIV KEVER)
JEVIQS TMA XYXIPI EM PEZSVEXSWETWESY MMZRAM ELEIM WSHEPMA
HMGLMEVEXS MP 2MRMWXVS TEHEJBWE GGRSWIRERMS MMswWXIKR
ZEPYXE"MSRM TSWMXMZI IWTVIWWh HERREVXMERMYEZI KIWXMSRE
MRHEKMRI GSRHSXXE HE TSVX IK@RV¥IHWYLYR

GEQTMSRI HM SPXVI STIVEXSV MW KEWSMEZMWCEIRSWGI MP VY
LERRS VMGIZYXS P MRHIRRMX®* HM | ppEYWSSvX HIZI GSRWIKYIRX
J)EPP MRHEKMRI IQIVKI P IWMKIREyhyM g EERPMMYRMMP  YRE ZIVE

VYSPS | HEVI VMWTSWXI VMWSPYX¥Zh ERB EXMWHRE SRS WGMQ IR
VMGSRSWGMQIRXS HIP PEZSVS WIHYXMES SR STIVEXSVM W

VIPEXMZI XYXIPI M PEXSVM HM YRE QMWWMSR |

* GVIWGMYXE PE TEVXIGMTEAMSBS\}W'\@PIV\PE\/&YMMWXE GLI ¢
GSPPEFSVEXSVM WTSVXMZM HM RWpefie KRB BT WPk sV Ms ErP M
HSRRI WSRS MRJEXXM MP HIPPJISTRVHE/ FI\)I/?\B(E'EHIPPEC GYPXYVE
QIRS H"M YR ERRS UYEWM TYRXll\é W \I/\{(G IR/IXEEWI 2 YR TVIWM
MR TMA VMWTIXXS E GSPSVS GLI @é REXFI\/IQ"N§)8§ 'H\EIZSIR)S(\MZS GSR

ERRM * YR IPIQIRXS HM VM?EM’EWMSF&PE'\%WE HIP HMWE |
P MQQIHMEXS JYXYVS QIRXVI GVIWGI JVE Pl

%RXSRMRS :MXM
AVIWMHIRXI 2ZE*MSREPI %"
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-P RYFMJVEKMS HERRIKKME |
P IZIRXS 7TXVE4EPIVQS 'SVYV
QE PE ZIVZI HIPP %'7- RSR W

MEQS VMQEWXM WIRAE TEVS
ZMWXS MP HMWEWXVS GLI LE
P EPPYZMSRI HIPPE WIXXMQE
PSGEPI MR GYM EZIZEQS QIW)
MP QEXIVMEPI HIPPE XVESEP
XVESET?2 51V¥% RYPPE GM EFF
KMa EP PEZSVS TIV PE RYSZE
6YIWXS QIWWEKKMS KVMRXSW
JMERGLIKKME WY JEGIFSSO P
HIZEWXERXI HIM TVIPMQMREYV
HMWXVYXXM HE YR ZMSPIRXS
P &(. MVVMHYGMFMPI | XIXVE
GSR GETEVFME HIXIVQMRE"MM
WXVESVHMREVME GEXIRE HM
EXXMZEXE MQQIHMEXEQIRXI
XERKMFMPM LERRS VMWTSWX
ETTEVXIRIR*E HM MHIRXMX?2 |
GSRHMZMWMSRI GLI P &( . LE
GSR WYGGIWWS WYP XIVVMXS
EKPM STIVEXSVM WTSVXMZM !
IWTVIWWMSRM HM EQQMVEM"M
IQTEXME HE XYXXE PE JEQMK
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RMA"MEXMZE 7SPPMIZS J
TIV WSWXIRIVI MP 8IV~AS

.RMAMEXMZE GSRZMR2SI SRE WSXXSWGVMXXE HE &&WWP IWR WIXVE R B RETKEPSM
8IVAS IXXBMWIPTIQIVKIRAE (SZMH  GLI LE KMEMHHRMIFMVE XVBR TB\GRM SV | X )
EQTPME P{SJJIVXE HIM JMRER~AME QI FEPM+ S RH B SKSHERRVEZ E GIE MAWMS E HM
+SRHE"MSRM HM SVMKMR| FERGEVMNERR.R GISWE] E R MNWETSABGXIS &KW LE TT I F
WIXXMQERI HEPPlI SVKERMAYEAMSRIVE KVERBRS" & WX XSWXIBXYMVI MP G\
RYQIVS QEKKMSV.IRMBERRMRERAMEQIRXM 2 HIPPE GSREXEHMMRS E  Q
TVIEQQSVXEQIRXS | QIWM GSR HI8 TWKE EXKWXERXKRXKS E UYIPPM
ZERRS HE YR QMRMQS HM QMPE E YR RQEBWWESRHEGGOMPFEAEM JMRE
HIPPT.RMAMEXMZE SPPMIZS Pl SVKBBSR"WHENV SRWE AMI 83 VMNSEWMDESW Y P
MXEPMERS EXXMZI EP JIFEFVEMSKY IRIXWMGEXVERXMI RARPIYW 4VKERNM
ZSPSRXEVMEXS | &WWSGMEAMSRM HMITW 8 KMW ERMVRESGMER E RIW G V MKX\
WSGMEPM .QTVIWI WSGMEPM 1T@RMIRESMIE W MRKIEXM E | E P VIMVESOEW |
.RXIWE ERTESPS | &GVM TIV EWWEBMSBEMVPMS R SWSIKKS GPl VMWG LM
KVERHI HMJIMGSPX2 TIV PE WYETWRX S XKW ZEPV XE BKINRER XM EERGS | WIGGS |
5VSJYQS TVIWMHIRSIMMWBIVWMMQOM QIWM WEVa GVWEBIMEBV W SWKIRIVI
GSRXMRYIV2 E WZSPKIVI YR VYSPB THEHXKYRMRHERXREWXNE BEIWI 51V U
EWGSPXERHS M XIVVMXSVM | Pl BIVKERNEAE SR SIRMMRSRMKWSR IMKE R G E V N
.RXIWE ERTESPS LERRS WXEFMPWMS®WHM MR EQHRINENS VPM VYNSRI T1V
GSWY HE EYQIRXEVI Pl STTSVXYRMXE XIVE PV ERS M\E ® KEX/S ~H HEVER Bl E V E
2IWWMRE (*4 | (SRWMKPMIVI )IPIKEXSL{RRINM'E EERIZES NSEPMA*EXE GSR
JSVRMXS YR WSWXIKRS GSRGVIXS KN SIEXS WIK XSAEIRGILIHWINIMGSP X2 T
(SZMH (SR Pl RYSZI PMRII HM GVINMX8 XIVHEWEQRBXQ MKPWMSS BN XVY Q
GVIWGMXE | VMPERGMS TIV KPM HBRM MRS K TYBS MM X\ENW G RRBMEG REB W X V |
MRJSVQEAMSRM WY .RMAMEXMZE SPPWRZ2SRWMGERHBRAREYMREEMSRI
WIHI HIPPT4VKERMAAEAMSRI HM 81V SGW X XYV 1 SSASIRXBXXMTIG MRXIWE
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O WWSGME"MSRI OMFIVE
GEQTM HM MQTIKRS | HM .

&RGLI UYIWX ERRS P IWXEXI| GSmR EMHAPFE VEGEWA EW P S\RRWE KM P M X 2
| HIPP MQTIKRS 1E JEWI GLI WXMGE OB VWEXREEY R/ WMERS & N MW TSF
ERGSVE QEKKMSVI TIV EZIVI GYWEBWMWMRGS! WX INVRSW XV TXIVVM)
UYIWX ERRS cMRCGSRXMRYS EKKMWSVREMDGEXS RWE\EERRBEKM ZIl R
EVERRSCERGLI HM GEVEXXIVI RSR S IMNVH M ¢ WE@ T ZISKP BV M IR
XIVVMXSVMS EM WYSM FMWSK RSN QN FENPR2 MER GHKR £ XXW\EBIPHE S P
RYSZI XIGRSPSKMI 11 EXXMZMX¥ WWRBXXSBKEIRMIMNEMRRIRYMHECC
)IGVIXS HIP 5VIWMHIRXI HIP (SRWXEKRMSVMFIMMIMRE@TXW MM MQTI
JSVQEAMSRI WYM FIRMW B SRBKWOGEXVMMREPMAANEXS EPPE ZEPSVMA
TVSQS"MSRMNMPMPM~A*S WSGMEPI HIM FIR MVIGERIMOESEGM 3| BAPIRJE
JSVQE~AMSRI HIM TEVXIGMTERXM WSYG/MEIRQM HPPE ERRBWEIINREE H
GSMRZSPXM EXXVEZIVWS WTIGMIIVREW IXSQEREMI HHW M@ 5MWR § Q M
GSPPEFSVEAMSRI GSR KPM EXXISWMWE S GIM-EEP M RH PFERXES V| X BHM 1 M|
GSQI YR TVSKIXXS HM JSRHEQIRXEWERRTSYKERWK MWGBIRS FIRN
WIUYIWXVEXM TSMGL3® WM VM IIWEIRK M RIHMYWIWE NV RERXE YR MQ
GSRXVMFYXS MR XIVQMRM TEVXHERPEXMANE IPEXSQ "M 8 REPWS X E
KMSZERM | EHYPXM GLI SKRM |VWMEEXR I GHIWH B RREBMGER/S ROGE/ TE V X
TVSTVMI ZEGER”I EH EGGSQTEKRE\RISMPPMUG S S MIVE K RIZ | WOT GH E P
EWWSGMEAMSRM RIPPI VIXM XW\S\GMDESFM E B IVE HVBK ERXGIOEIME G
VIEPX2 WSGMEPM GLI LERRS SWTMREBXS BREEQEMXE KEMWIEPSVM
.QTIKRM: YR TVSXSGSPPS HM MQ KIKRSN EMG WPV SGRN MSRE® IR XS
WIQTVI TMA PYIJIJMGEGME HIP TVSKIXXS
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RIPP %'7- MP QSZMC
FSSQ HM EHIWMSRM EP RS

3SRSWXERXI Pl HMJIMGSPX2 HM
HE TSGS GSRGPYWS GSR XERXE
TVMQS GSVWS RE*MSREPI &( . H
MWXVYXXSVM HM RYSR/HRMGV[E VBN
GLI WM VIEPMAE RSR WSPS TIV
LERRS HMQSWXVEXS KVERHI TVI
IRXYWMEWQS QE ERGLI TIV QI |
JSVQEXMZS GLI MR UYIWXM QIWI
RYSZS TIVGSVWS MQTSVXERXI (
WIQTPMGMX?2 | FIPPIME HIPPE R
VMWTIGGLMEVI ICHEVI YPXIVMS
RSVHMG [EPOMRK 1f{MRRSZEXM.
VMZSPY*"MSRE GSQTPIXEQIRXI M
HIPPTIWWIVI MWXVYXXSVI GSR P
TVSKVIWWMSRI HIM 5VMRGMTM
HSZI MP JMPS GSRHYXXSVI GLI F
EPPE XIGRMGE | PE VIRHI WTIGM
TIHEKSKME HIPPTMRWIKREQIRXS
QSXMZE"MSRI PITMQQEKMREMMS
UYIWXS GSVWS M RIS MWXVYXXE
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LERRS MQTEVEXS E GSk
PIMRZMWMEMPI TIV XVE
RSWXVE WXYTIRHE HMW
QIVEZMKPME .R XYXXS
GYSVI QIRXI GSVTS | Z|
WSRS YR XYXXTYRS GLI
PI TIVWSRI 1EWGMEVI |
MP GSRGIXXS WXEXMGS
XYXXS HE YRTEPXVE ER
GSWXEXS QSPXS PEZSV
TEWWMSRI GSRWSPMHE
HM IWTIVMIRAE | TIVWS|
JERXEWXMGLI VMGGLI Fk
RIPPE QIRXI IH 2 TIV UY
QSXMZS GLI HE WYFMXS
EVVMZEXI PI WSHHMWJE
XYXXM KPM MWXVYXXSYV
&( . RIM TVSWWMQM GS'
EKKMSVREQIRXS MR TV
HSTS PTIWXEXI TSXVEF
EPPMRIEVWM EPPE RYS
TVSKVIWWMSRI XIGRMG
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. JSVQEXSVM WSRS WXEXWE RIFPMQVEOW XM V. | RTBMARIW REX MMARRESP G SE
JIPPEWIKEIWXS GSVWS RSR WSPBEVXWMERMRY®IFI SVMRERXI TIV &( . |
HIP RSVHMG [EPOMRK QE LE VETTVIWIRXEXS ERGLI MP TVMQS W
XVEMRIV GLI ERHVERRS E GYVEVI PE JSVQE*MSRI RIPPI ZEVMI 7
[EPOMRK MRWMIQI EM KM2 RYQIVS&W.M W NMRXKXXSVHE QIR K BWXWNIQ
&( . TIV PE JIMHYGME GLI LE VMTSWXS MR RSM XVEQMXI PS WZS
(SQMXEXS &( . :IRHSMEMP WYS TMBRMMERKXIIPI 1SIKMRKF\WVZEWES TVIWM
+EYWXS ,EABRVYWMR XM WYP GEQTS LERRS TSVXEXS MP WERSRKEB RHS
"MAMIEXS MP FIRZIRYXS MR UYIWXE KVERHI VIEPX2 WTSVXMZE

AYXHSMHV EZIV GYVEXS
PIMQTIGGEFMPI PSKMW XN
(SQYRI HM TMRIE GLI GM
QIWWS E HMWTSWM~AMSRI
B i TEVGS | SRSVEXS HIPPE T
oma Nazionale HIM WYSM VETTVIWIRXER)
"IXXMR +VERGIWGS :SPTE
IQIR"EXS 3SR WM WQIXX
Sporimiscipina Metodogspeciia MQTEVEVI TIVGL2 PE GSR)
FIRETORE i ORpIENALRS VMGIVGE HIP HMZIVWEQIR
WIQTVI WXEXS MP TYRXS
ﬂn}w TIVM RYSZM XVEKYEVHM
MQQEKMREVI | TSM HE VE
5MRS )IPPEWIMETSRWEFMF
BEAMSREPI IXXSVI 3SVHM
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"MGPSVIZMZEP TIV MP | W M ¢
| TIV MP IWMQS HIPPE GEHY

I1MTYRHMGIWMQE GMGPSTIHEPEXERWXSKEXE 8§ B/AVP ¥ EG-EPSNE FREH SNRBIR IF
XSVME ¢ 2EYVMGI ,EVMR EJIMPNBXEEKEPMR(JSMBP JMRS EPPTYI
GEYWE HIPPYIQIVKIR"E (SZMH IQBVPHAHH"GISRWI EXFRVK W PIW XEQIR)
XYVMWXMGLI XVE M TEIWMc IYEITVYW MEIEPRPE BVERYXEBWMS*"EAMSF
HIKPM IWXIVM XIHIWGS | HIPPT&IYREWRGMEXERMMEGPWMERE WIRM XV
YR EXPIXE RSR ZIHIRX]I WYP XEREIQIAEEBRSTIMBRPEXMEP'YWWIXS 3
SQEKKMS E 1 8NKMERMAMEXE TIV VMGSVHEVI MP HERE®NMNX Y GNER MNBE
REWGMXE HIP GSQTSWMXSVI XIHIWGRB BBEAZHRWKEZBRPIIXLEZISRR
TVSKVEQQE SVMKMREVMS TVIZIHIZMRESWY XK FMISR/IXEMNPF RIQPRMJ|
TEVXIRM"E HE 'YWWIXS GMXX2 REXEPMI IINERMXYMEIVITY RIFWWVEV XE HN
XVE M HYl KVERHM QYWMGMWXMHMRIRER WERM XEWAKE FNREL FPQ F E
EZVIFFIVS HSZYXS EXXVEZIVWEVIVHE WWFPHAIEEREYPH HRYIP XSVl LE
SVKERMAMMEXSVM EH IJJIXXYEVI WYRMBWYRSFN &ZII TW SESKSGIM TE R X N\
VMGIZYXM HEP AVER PAMKRHWEGEBEFRRWG ZMWMXEXS MP 81 EXWS8 MW\GHRN
XVEWJIVMXM MR EYXS | MR XVH\N EEFXIRRXE HRPBEEGWMIGRSTIHEPE
WYGGIWWMZS ZIRIVHY PYKPNBIEMPMSRI MHBIMTESVRMXE HE HSR -
EPPE GEXXIHVEPI HM ER :MKMPWSVI GBS QWEFERES 2N PAINE /AWM W X M
TEVXMXM EPPE ZSPXE HM 2IVERXHTVIPMERTVWISKXEVHRPE RSKRYRE
YRE HIPPI WMRJSRMI HM "I XLSZIRMWGYE YR TIVG EKW S BIMVWS UYE
WIGSRHE XETTE MR TEVXI EZZIVWEXEEXESPNW EG MG KMRAWKEM MR ZM!
KMSVRS WYTIVEXE PE (MQE (STTMPHEMBNCG MM PRISHFEHEPEXEIXVM \
QEVI M GMGPMWXM WIKYIRHS PKNMNWRXRMWIMRIRMIEEXWRSWSIMR 1E
WZMPYTTEXE TVIWWSGL?: MRXIVEMEIIPMRKIVWEMWIGRE HPZIIVMH I
HM (SWXER"M"E JMRS EPPI WTIXXEGS SEBAMM IIYBEWEGE XI HIP 7IRS
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.P UYMRXS KMSVRS M GMGPMWERILERRCGCEGISR RXEXEXWM KE HN
EXXVEZIVWS PE +SVIWXE 3IVE JMRS EWYQQ IRWIQ EXXKMKRE HSTS |
M GMGPMWXM EPPE TEVXIR"E HEME QQIMHWE GRIFERE GMERKM TV
HMWGIWE JMRS E 'EHIR '"EHIR LERRESPEIWMWMB XINRVE HYE GSVVN
2TSM GSRGPYWE EH -IMHIPFIVK IFERPEGEGEMERCEQWHNMBIZNENRZI HIP
WYGGIWWMZI XVI XETTlI GSR EVVMARR ELERREB"ZUHBSPPIRMf GMGP MV
GSWXERXIQIRXI PYRKS PI TMWXIITGM&EREFMPAM SMWMBRESBYRKS Pl
7IRS &PPYEVVMZS E 'SRR WEFEMNKSZIVEYKEP WS WXETGEXNRE BEXE EF
"I"MN"XLSZIRM GMGPMWXM WSRS WXE XM RBMIEE RSN RAEYXPEPVE X VNS EM MNEPH |
GETMXEPI XTHVW&REWEPYXS IH YRS WGEQFM® REMVHI SR HE RF EV YN
QSRHMEPI EP 'SRR XVERUYMPERFE BMX PEHWMZAE BMERMB/ XV E |
GETMXEPI HIPPE 7ITYFFPMGE +IHIVGEHYX{BIMWIGEQYS ESRPE | PE
VMYRMIMGE~AMSRI HIPPE ,IVQERMEXREXGEWN DNKXNBPAE ¥ RYPIVRD
WIR"E WSPYA*MSRI HM GSRXMRY MHKS QVIFPMKGMES V RPSY VPINGS5 | W S\HWZGM
VMTEVXMXM EPPE ZSPXE HMVMGWPEEMRIIRERWE HMPE EFPBEETMXEP
&P XIVQMRI HM YR TIVGSVWS HMXXVEGQOXEIITIWK & WMRPWMYEXM WSR
PYKPMSESEREEHM 'VERHIFYVKS EGGSPXM HHIFFREX VK TSTWH W I R DRELF
IREXS HM 'IVPMRS HEPPE VIWTBRWRMWPAIE S AXIKPBEMPTWXIVM X
HSXXSVIWWE .VQKEVH 2EVME +IPPRIVHIMHERYEEWIWERKEERXEPM
+VERGIWGS RSRIMEXE PE HSXXSVIWWE +NPWRMW RE GUREVXE BEMRC
GMGPSTIHEPEXE MR YR SXXMQGBMEWXBWNEW XME X BPWEERXSMRMP HM
J)YVERXI PE GIRE WSRS WXEXM ®IRMXISRE XM XK M NTPEQXI GWTER .
WZIPEXE HEKPM SVKERMAMEXSUMGPETHHERPEREM"MSKRY MGRSPYE¥M I Z S
WM TIHEHEIVEMVS 2SRXIRSXXI . E CEXIMPEB GIFRREHEMGIRXIREVM
HIPPE WYE QSVXI PE TEVEFSPE BEPSIXISEBE 'SREPMNEVHERMPE W
ZMXXSVME RIPPE FEXXEKPME HME 2-BNRW UIESOXE!I HRRMP; EX 1 EPHS RIP
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SYVMWQS IUYIWXVI WSWXI
MREYKYVE P MTTSZME HM

Ya

7TIGIRXIQIRXI WM 2 WZSPXE
PIMREYKYVEAMSRI HIPPY.T
'SWWSPE MR :EPGLMYWIPF
YR KVERHI TVSKIXXS GLI E
RYSZE WXEKMSRI WYP 8YV]I
*UYIWXVI SWXIRMFEFMPI c¢c*R
WEVERRS HMZIVWM M TIVG
WEVERRS VIEPMAM"EXM GSR
JMREPMX2 | VIUYMWMXM

P XYXXS 2 WXEXS VIEPMAN
& ) (EZEPGLMYWIPPE GSR F
GSPPEFSVEM"MSRI HIP (SQY
7TYIKPMS XIVVMXSVMS HSZ
PE WXIWWE . TTSZME IRXN
GEQFMERS | WM EPXIVRER?
MR YRc HMWPMZIPPS HM SF
YRE HYVEXE HM GMVGE S
PYRKLIMME XSXEPI HM OoQ

Ty



5SVXERHS E TEIWEKKM GSQTPIXEQIRXI HMZIVWM XVE PSVS HE
XYXXS VIWS ERGSVE TMA YRMGS HEP JEXXS GLI ZMIRI WZSPXS
PTIZIRXS 2 WXEXS TEXVSGMREXS HEPPT&WWSGMEMMSRI 8VI )Yl
5VSQS*"MSRI TSVXMZE &( . 6YIWXE .TTSZME IRXVE RIPPI XVEX:
8VIOOMRK -SVWI . XEP] SPXVI EP VMGSRSWGMQIRXS HIPPE 7IKN
TIVGSVVSRS EGGYQYPIVERRS HIM TYRXIKKM GLI WEVERRS TS
JSVQE*MSRI HM RYSZI ,YMHI 8YVMWXMGLI *UYIWXVM TIV MRRIE
GSR IWTIVMIRM"E HMVIXXEQIRXI WYP GEQTS . QTSWWMFMPI HYR
"EPGLMYWIPPE | WSTVEXXYXXS HM JEVPS E GEZEPPS
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4VMQE XETTE HIP GEQTMSRE
TMIQSRXIWI HM QSYRXEM

)SQIRMGE 1YKPMS TVIWWS MP ,+ 7TERGL HM 2EYVS +IVVEVM E
P& ) 1EYHMRE 7MHMRK (WYF2HMZSRXRPE TYEWQUBM XEEREB HIP
7IKMSREPI HM 2SYRX\VEHER BYEEBMPS HE .28-& GSR MPEDEXVSGMRM
7MH INQWY .

*ZIRXS EXXIWS GSR MQTEAMIRAE HE YR RYXVMXS KVYTTS HM GE
1SQFEVHME GSQI LERRBIHWQXYWWYEXBRXE EHIWMSRM SXXIRYXI
9R GSRWIRWS RYQIVSWS XERXS TMA WMKRMJMGEXMZS GSRWM#E
EXXVEZIVWERBS&BWWSGMEAMSRI REAMSREPI GLI WM SGGYTE H
HMWGMTPMRE IUYIWXVI WM XVEXXE HM YR MQTSVXERXI VMWGS
HIXIVQMREAMSRI | GSVEKKMS MR YRE GMVGSWXERAE EZZIVWE
51V KPM ETTEWWMSREXM HM UYIWXE WTIGMEPMX2 GLI WM WSRS
TIV GMVGE ZIRXM GEXIKSVMI HM TEVXIGMTEAMSRI YR SGGEWMS
TEYWE JSVAEXE MQTSWXE HEP (SZMH . FMRSQM LERRS HEXS TV
GSR TVIGMWMSRI M ZEVM SWXEGSPM TVIZMWXM WXVYXXYVEXM
HYVERXI YR XVIOOMRK

,VERHI WSHHMWJE"MSRI&RHVTE |.\E GBEURMERM HMG| QSPXS TSWMXM:
HIPPE HMWGMTPMRE WY XYXXS MP XIVVMXSVMS REAMSREPI M
TIV XYXXM KPM ETTEWWMSREXM HIPPE 2SYRXEMR 8VEMP GLI W
(EZEPGLMYWIPPE E 1YKREGGS 84

o, v ¥:8 I



JUYM 7YQQ
YT

P WIX%69V8&>.43* &( . 84 (&3&
GSSVHMREXXS 88BR 574:.3(.&1*
&( . 19((&WM QYSZI HE ERRM F
HIPPI QERMJIWXEAMSRM TVSQS
TIV GSRWIRXMVI E GEZEPMIVM
JEVI TVEXMGE WYM GEQTM HIM
EJJMPMEXM 1 SFMIXXMZS 2 HM
HIP HSQERM &RGLI UYIWX ERR
P IQIVKIR"E (SZMH WXEUNXS PS
8IGRMGS | YMVMKIR/MMBPGMWS
RSR QSPPEVI | HM SVKERMAAEV
KEVE EP TSWXS HIP GSRWYIXS
. 5VSXSGSPPM HM MGYVI~AE E
VIHEXMMQSWXVERS GLI PE TEW
ZSKPME HM JEVI WTSVX ZMRGS
KEVI\ HMWGMTPMRI TIGME
7EGMRK 8MVI EKSWXS EPXS
EKSWXS TIGMEP PEPSQ 7EGM
WIXXIQFVI 2SRXE .RKPIWI | 2S
IWXIVRIYT WIXXSVM HMZIVWM G
GSRHMZMWMSRI MRXIKVEXE YS
WYTIVEQIRXS HM YR TIVGSVWS
IPIKERA"E TSXIRA"E MRXIWE ZII
EFMPMX2 WSRS IPIQIRXM JSRHE
WSXXSPMRIEVI ERGLI PIMQTSV
GSRXEXXS GSR P EQFM5RX8 MP
| 3&897& QSPXS HMJJYWSPREP]
JSVAE QSXVMGI HM UYIWXM 1Z]1]
HMZIVXMQIRXS MP GSRJVSRXS
TIVWSREPI | TVSJIWWMSREPI H
GSMRZSPXM 9R VMRKVE~AMEQIF
5VIWMH&RNKIS 3SZEFPAE XEJJ
JMVMKIRAMEPI| | 8IGREBSPBM |
'EVEGGLMRM ,MYPME 5IWGMRN
(IWEVI &RHVIE SPHKWIMEC XY XX
WXVYXXSVM &( . M (EZEPMIVM
JEQMKPIMIMRISVQE~AMSRM WYPF
[[[ EGWMIUYMXEAMSRIXSWGERE
MRIJS%HEGWMIUYMXEAMSRIXSWG

e, v ¥:8 I



fTIGMEPI TVSXSGSPPS HM MRXIWE %'

2IPP ERRS HIP rP %'7- M
PE TSPMXMGE HIM WIVZN
TSPMZEPIRXI GSR PE %W

* WXEXS WXMTYPEXS YR MQTSVXERH FWHX.SIGBP RSNVMISNGREXSINRHES(C
GSRWIRXMVa EM WSGM HIPP &3 I WHW JB/ HWIW THSI\WM M WSRMI"NMIEPPE &
ZIRKSRS HM WIKYMXS IWTPMGMXEXM

(SWE 2 &WWSB8YXIPEXMS$

1E EWWSSBYXIPEXM 2 YRE EWWSGMENMEBRIPHEMGIYWSE QBCHM S RIMEE JM
GSR SKRM QIMMS PIKMXXMQS MZMSGWRVY QNBXNEPKWIN G MW E VBWPS |
MRXIVIWWM HIM GSRWYQEXSVMHBHRMRMRXHMFSEMIKSVMI WSGM
I1fEWWSGMEAMSRI STIVE E PMZIPRPE RIXKTMHSWR EEZ V GHEM MREM XM P M\
HM KEVERXMVI EPPTEWWSGMEXNM MRE/MFXRPEPHE HYs VEP MEX3IKP N
EWWSB8YXIPEXM LE WZMPYTTEXSREPZMYBVEBRIXKXRS UYEXXVS

ZC:MEKKMEXSVYREYKMEEXKMEIJSVQE RIPPE UYEPIPNEXNMVWKWEKKIN MEW
ZMXXMQI HM HMWEKM EIVIM G SVMXEV B8 & RHM PFPHEQ NRSRX\EI R | HIP

ZC(SRMYKM S8WYREHPEBEKEMX XEJSVQE GLI TIVQIXXI YWR GEVYIQIN WXESX MG STR
UYIPPI GSTTMI GLI HIGMHSRS HM MR QBT SIRIMNBP . PVBYSKIXXS
YRS WTSVXIPPS? PIKEPI SRPMBBIMEWEBXYMXS TIV KPM EWWS

zC&XPIXM &MREPIBMKEMK XEJSVQE GLI TIVQIXXI QHMNMMENRKIZPY M WRE W/
HM TVSRXS WSGGSVWS PIKEPIGIMYXXXEXKWSKSRWWE ENKPRIMMWST BAGX M Z |

ZVIHMXSVM SWRKEPEMBEMXXEJSVQE GLI TIVQIXXINEKMAEW IEVQWSNGEREXXI M
TVSGIHYVI KMYHM*"MEVMI S WKWMKXKMYHM"MEPM ™M TVSTVM GV
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([ TIGMEPI TVSXSGSPPS HM MRXIWE %'

574,*884 :1.&,,.&4847. 898*1&8
.R TSGLM WERRS GLI MP ZMEKKM
HEPIKSPEQIRXS *YVSTIS GLI
TVIZIHI MR GEWS HM VMXEVHS H
S HM GERGIPPEAMSRI HIP TVSTVI
VMWEVGMQIRXS GLI E TVIWGMR
HIP FMKPMIXXS | HE UYERXS PS \
GSWXEXSHEMVME EM EEYVS
TIVWSRE 1E QEKKMSV TEVXI HIP
TEWWIKKIVS RIP VMGLMIHIVI UYI
VMWEVGMQIRXS HIZI EKKMVEVI Y
SWXEGSPM TVMQS JVE XYXXM P1
GSQTEKRME EIVIE GLI WMGYVEQ
XYXXS TIV MQTIHMVI PTIVSKE~"MMS
VMWEVGMQIRXS WXIWWS 1TYRM{
TEWWIKKIVS HM SXXIRIVI KMY WX
EJJMHEVWM E YR PIKEPI GLI WTI'
XVSTTS GSWXSWS TIV PE GMJVE
VIGYTIVEVI :MEKKMEXSVM 8YXIP
XIEQ HM EZZSGEXM 2 MR KVEHS F
EERPMWSGMEXREBUSVQE HM XYXIP
GSQTPIXEQIRXI KVEXYMXE 1YEW
RSR HSZV2 TVISGGYTEVWM HIPPI
FYVSGVEXMGLI RIGIWWEVMI TIV |
WI PE GSQTEKRME EIVIE GSRXMR
EJJIVQEVI HM RSR HSZIV TEKEVI
BYXIPEXM GMXIV2 PE GSQTEKRME
KVEXYMXEQIRXI TVSWIKYIRHS P!
GEREPM KNYWHM"WEGBHHIHI WI PE G
S8VMFYREPI ZMIRI TIVWE | MP TEV
GSRHERREXS E TEKEVI Pl WTIWI
.R UYIWXS GEWS MTSXIWM VEVM
"MEKKMEXSVM 8YXIPEXM E GSVVI
WTIWI HIP KMYHM~AMS

6YEPM WSRS Pl EPXVI XYXIPI SJJ
":MEKKMEXSVM: 8¥EXKKMBOMNM 8Y XI
WYTTSVXE PITEWWSGMEXS &( . W
KVEXYMXEQIRXI ERGLI RIM GEWI
MQFEVGS TIV SZIVFSSOMRK VMX
GSRWIKRE HIPPE ZEPMKME WQE'
ZEPMKME | TIVHMXE HIPPE GSMR
51V QEKKMSVM MRJSVQE"MSRM Z
[[[ ZMEKKMEXSVMXYXIPEXM GSQ
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([ TIGMEPI TVSXSGSPPS HM MRXIWE %'

(43.9,. 898*1&8.
1E EWWSSB8YXIPEXM SJJVI E XY XXI
YR WIVZMAMS HM HMVMXXS HM JI
KEVERXMVI PE XYXIPE HIM HMVM
LERRS MRXIR*MSRI HM WITEVEVV
)M WIKYMXS ZIRKSRS MRHMGEXI
GLI MP TVSKIXXS XVEXXE

ITEVEVWM ZIPSGIQIRXI

XIQTM | PIE WTIWIE KMYHMAMEVMI
MRHMGEXM GSQI PI VEKMSRM GL
VMGSVWS EPPITMWXMXYXS HIPPE
GSRWIRWYEPI &PPE FEWI HIPPE
GSRWIRWYEPI HIZI IWWIVGM PYE
GSRMYKM WYPPYTEJIMHEQIRXS HI
GSPPSGEQIRXS HM UYIWXM YPXM
QSHEPMX2 HM ZMWXE EPPYEWWI
GSRMYKEPI WYKPM EWTIXXM TE?
WME EP GSRXVMFYXS EP QERXIR
IZIRXYEPQIRXI EPPTEWWIKRS TI
EP QERXIRMQIRXS HIP GSRMYKI |
EYXSWYJIMGMIRXI IGSRSQMGEQ/|
WITEVE*"MSRI GSRWIRWYEPI WM °
VMGSVWS HM IRXVEQFM M GSRM\)
PIEWWMWXIRM"E HM YR EZZSGEXS
S8VMFYREPI HSZI IRXVEQFM S YR
LE PE VIWMHIR"E MRHMGERHS M
HIXXEKPMEXS | GSQTPIXS PI GSR

HIPPTEGGSVHS VEKKMYRXS IH EF
HSGYQIRXM RIGIWWEVM GIVXMJI
Il HM WXEXS HM JEQMKPME HM IR
IWXVEXXS TIV VMEWWYRXS HIPP{
QEXVMQSRMS P 5VIWMHIRXI HI
JMWWIVa2 PE HEXE HIPPITYHMIR”ME
HSZVERRS GSQTEVMVI TIVWSREP
IRXVEQFM M GSRMYKM WI PI TEV
WITEVEVWM MP S5VIWMHIRXI HST
PIXXYVE HIPPI GSRHMA"MSRM GLI
HSZVERRS WSXXSWGVMZIVI VMQ
EP (SPPIKMS TIV MP HIGVIXS HM
XEP QSHS WM GSRGPYHI GSR YRI
PIMXIV EZERXM MP 8VMFYREPI G
EGGSVHM UYEPSVE VMGSVVERS
PIKKI
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(TIGMEPI TVSXSGSPPS HM MRXIWE %'

*587&7 . 1.8.,&3)4
&GGERXS EPPE WITEVEAAMSRI GSF
M GSRMYKM WM EGGSVHERS WY (
PSVS VETTSVXM GJV WITEVEVW
VIPEXMZM EPPTEJIMHEQIRXS HIM
EPPTEWWIKRE"MSRI HIPPE GEWE
EPPTEWWIKRS TIV MP GSRXVMFY .
HIM IMKPM | EPPYIZIRXYEPI EWW
GSRXVMFYXS EP QERXIRMQIRXS |
GSRMYKI E JEZSVI HIPPTEPXVS G
WITEVE*MSRI KMYHMAMEPI HSZI
RSR G2 I MP 8VMFYREPI 2 GLMEC
VETTSVXM XVE M GSRMYKM E WIK
TVIWIRXEXS HEP QEVMXS S HEPP
PIEWWMWXIR"E HM YR EZZSGEXS
GEWS MRMAMIV2 YRE ZIVE | TVST
TVSZE HSGYQIRXEPI I XIWXMQSR
8VMFYREPI TVSRYRGIV2 YRE WIR:
WITEVEAMSRI GLI WY VMGLMIWXI
GSRMYKM TSXV2& ERGLI IWWIVI G
GSPTE EPPYEPXVS GSRMYKI UY
HMQSWXVM PE VIWTSRWEFMPMX?2
RIP GEYWEVI PE MRXSPPIVEFMPWN
| MP JEPPMQIRXS HIP QEXVMQSR
MP GSRXVMFYXS EP QERXIRMQIR
2 TVIZMWXS WSPS UYEPSVE UYIW
RSR EFFME EHIKYEXM VIHHMXM T
EP TVSTVMS QERXIRMQIRXS | UYI
WITEVEAMSRI RSR WME E PYM EH
HIPPE WITEVE"MSRI KMYHM~AMEP I
UYIPPM HM YRE WITEVE"MSRI GS
XIQTM QSPXS TMA PYRKLM 1E WI
KMYHMAMEPI WM TY%% XVEWJSVQE
KMYHMA"MS GSR PTEGGSVHS HIM
GSRWIRWYEPI

1 ).:47>.4

1E ZIVE JMRI HIP QEXVMQSRMS W
HMZSVA"MS GLI MRGMHI TVSTVMS
QEXVMQSRMEPI I WM TSWWSRS G
RSAN M TEVPE HM WGMSKPMQIF
QEXVMQSRMS MR TVIWIR"E HM VI
GIWWEAMSRI HIKPM [IJJIXXM GMZN
QEXVMQSRMS GSRGSVHEXEVMS
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(TIGMEPI TVSXSGSPPS HM MRXIWE %'

(SR PE WITEVE*"MSRI MRZIGI WN
ERGLI WI WM WSWTIRHSRS KPM 1.
VETTSVXS TEXVMQSRMEPI (SR M
ZIRKSRS QIRS XYXXM M HMVMXXN
GSR PE WITEVEA*MSRI GSRXMRYEI
PE WITEVEAMSRI RSR WME WXEXE
EHHIFMXS EP GSRMYKI WYTIVWXN
HIPPE 1 M XIQTM GLI HIZS
MRXIVGSVVIVI XVE PE WITEVE~MM S
WSRS WXEXM VMHSXXM EH YR ER
WITEVE"MSRI KMYHMAMEPI | E WI
WITEVE*"MSRI GSRWIRWYEPI M X
HIGSVVSRS VMWTIXXMZEQIRXI| HE
YHMIR"E HM GSQTEVMA"MSRI| HEZE
SVIWMHIRXI HIP 8VMFYREPI | HEP
HIP ZIVFEPI HM WITEVE"MSRI GSI
3IP GEWS HM WITEVE*MSRI KMYH
IWWIVI WXEXE ERGLI PE TVSRYRC
WIRXIR*"E HM WITEVE*"MSRI TEWW
SRS TVIZMWXM YR HMZSVA"MS GS
HMZSVAMS KMYHMAMEPI GSR XIQ
QEKKMSVM E WIGSRHE GLI M GS|
HTIEGGSVHS S RSR WYPPE VIKSPE
HIKPM EWTIXXM IGSRSQMGM VIPE
EP QERXIRMQIRXS HIM JMKPM EF
JMKPM QMRSVM EPPYEWWIKRE"MN
GSRMYKEPI 3IP HMZSVAMS GSRK
GSR PTEWWMWXIR"E HM YRS S TN
TVIWIRXERS YR VMGSVWS GSRKM
KPM EGGSVHM VEKKMYRXM XVE H
YRYYHMIRM"E EZERXM EP S5VIWMHI
GLI IWTIVMXS MP XIRXEXMZS HM
VMQIXXIVva MP JEWGMGSPS EP 8V
PIIQMWWMSRI HIP TVSZZIHMQIRX
51V UYERXS VMKYEVHE MP HMZSV
MRZIGI Pl TEVXM JSVQYPIVERRS
TVSTVMI HSQERHI GSRXVEWXERX
HSTS PITIQMWWMSRI HIM TVSZZIH
TVIWMHIRAMEPI TIV PE VIKSPEQIT
EWTIXXM TMA YVKIRXM HIGMHIV:
YRIMWXVYXXSVME IQIXXIRHS YRI
HMZSVA"MS O9RE ZSPXE IQIWWE PI
HMZSVA"MS PE WXIWWE ZIVV?2 ERF
HM XEXS (MZMPI
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(TIGMEPI TVSXSGSPPS HM MRXIWE %'

&81*8. 898*1&8.
&EXPIXM 8YXIPEXM 2 YR TVSKIXXS
EWWMWXIVI KPM WTSVXMZM EZEH}
KMYWXMAME WTSVXMZE HM UYEP
IRXM HM TVSQS*"MSRI WTSVXMZE
BYXXM M TVSIIWWMSRMWXM GLI
PIEWWSGMEAMSRI WSRS EPXEQIF
YRE IWTIVMIR"E TPYVMHIGIRREP
QEXIVME 4PXVI EPPE GSRWYPIR"
WXVEKMYHMAMEPI MR QEXIVME H
SJJIVXE YRE HMJIWE EZERXM XY
KMYHMAMS SRS XYXIPEXM ERGL
HIPPI WSGMIX2 | HIPPI EWWSGME
"MIRI EPXVIWY JSVRMXE YRE GSR
HMJIWE MR QEXIVME HM HSTMRK

(7*).847. 898*1&8.
(VIHMXSVM 8YXIPEXM 2 YR TVSKI.
HEPPE &WWS8YXIPEXM VIEPMAE
GMXXEHMRM RIP VIGYTIVS HM YR
HIFMXSVI P TSVXEPI SJJVI YRE
ZSPXM EP VIGYTIVS HIP GVIHMXS
EZZIRMVI HM HYI QSHEPMX?2 XVE
, 2 MYHMA"MEPI
71GYTIVS GVIHMXS GSR QSHEPMX
WXVEKMYHM~AMEP I

(SRWMWXI RIP VIGYTIVEVI M GVII
XVEQMXI|I WSPPIGMXM XIPIJSRRXGIMP $MMRRZ M &1 FH W G BBNGGE)EN H E K |

HIPPT&"*"MSRI 1MQMXEXE )M GSWXEMVIGES R WPMEIQGY TIIWSTEVIHM X|
)M EXXIWXEAMSRM GLI GSRJIVQAQERE EH JWXXMES GS/RHEMESZXM WX
EXXIWXERXM PTEQQMWWMSRI HIRMXSVMXS HE TEVXI HIP HIF
7IGYTIVS GVIHMXS GSR QSHEPMX2 KMYHMAMEP |

(SRWMWXI RIP VIGYTIVEVI M GV RXMXNRH IFP*"K 8 Rl ROMYPHIMMEEV ME G
MXIV FIR HIIMRMXS .RZMS HM QREEPERXHVEMEKNM \Q IVBWPEGMERVS MR
RSR HSZIWWI VMGSRSWGIVI MPVHIFIMSX § R WEMNGESMWGE VIMX X H &V I XS |
KMYHMGI I1QIXXIVa MP HIGVIXS BRIWMQGEPMEZIXNSRER HRIFNNKIBW I 6VYE
RSR HSZIWWI ERGSVE TEKEVI WTSREEKRIERERKXVY ZGYVNY\EEZ HW TMKF
TVIWWS NIMGEGME HIPPYFEAMSRI VMWSPYXMZE

)M GSWE RIGIWWMXMEQS TIV TEVMMWAMIBSR MP VIGYTIVS GV

)M EXXIWXEAMSRM GLI GSRJIVQAQERE EH IJWXXMES GS/RHEMEEZXM WX
EXXIWXERXM PTEQQMWWMSRI HIMXIME X B W E MMBMXISHITES MEXITQT M
SXXIRIVI MP GVIHMXS WSRS PMEXYREPPE MIWXGHNDE2YHRE XIQTMW.
QIWM TIV MP VIGYTIVES WHPMGOWR MBWABE M XSVI HSZV2 WYTTSVXEMYMH I
EPPTEGUYMWXS HIP GSRXVMFY XFBEP$%RMJIM GREXYSE RME WIRIHEHKBM R Bl T I
IZIRXYEPM GSRXM GSVVIRXM | ROQ% B EMGRMMWM HVEX T MKIRBW BASIXY X 1P E >
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-P VYSPS HIPPE TVEXMG
TIV MP FIRIWWIVI TWMG

B TEV

3IP TVSWMIKYS HIM GETMXSPM GETMIKMWXVERWGEPMBRV MIM JY XY
3 QIWS 3QMGVS 3 WIHYXE HM EPPIRERXBXEVEFMMEQSI G\RIMGM TVS.
GSQl WME RIGIWWEVMS RIPPTEREQDFKIWVMMQAE MNKKRXXB ESYZ UYEF
EPPIREQIRXS ZEPYXEVI Pl RIGIYWEBNOIDPAM G EV Y/ IXPBEFRSMW | AN XM Z E
WTIGMEPMWXMGLI XMTS SGYPMWXNMEGE M3HS BX$RW X B/YE KMSHRI KAVBG/E
TSWXYVSPSKMGS .P WIGSRHS TEAMGWMS PMWREEWNM 8 WXWM UE PREWN MV
WIKYMVI TIV SVE ERGLI WSPS MR UKBERX ENVPE IMRVWIXKMMXS WTIG
QSHS TVIGMWS UYEPI HMWGMTPMREBWENE S IM8XWBRI | WAWWYIGG I
MRHYFFMEQIRXI TMA WMGYVS TIVGLERRSIGBRWERKIXEM GIRGLI U
GEVEXXIVMWXMGLI TWMGS JMWMERP IT BB \N\SMQHAKRPIM B/ M RJ ¥ E NI X @
HMWGMTPMRE TMA EHEXXE GSWMHM?2IVEEZRRHSE YHVERABWER WM A A
GEVEXXIVMWXMGLI GSWXMXY"*"MBIRG EMEIXKRXWWKMBIXIVRIFGVISPSKM
3 PI GEVEXXIVMWXMGLI TWMG S RMXMWL I THV G EXDENGM X2 GESBKT WXE
TMA EHEXXS E WTSVX GSRHMA"MEBREPMSYBRVPSIDMZEEEQISKE REX MK Z
EPPIREQIRXS GLI WEVERRS PE FEWISRIVWWYEPTR'NEEND YWWGEGSREVI S
SVKERMGE S QMWXM 1EWGMEQSIWWEBWY N PPHEVTE \WSMVEP KIP KM2 TV I
+IHIVEAMSRI MXEPMERE TIWMWXMGESREMRGE¥EMGS YBMZIVWMXE\
HSGIRXI HM XISVME | QIXSHSPSKMEXSPP HBP RIREKWM BAXS WESRS PE
TSVXERXI HIKPM EPRGREQIRXBVHSPIWGIRXM | QMS M RBIEXMMEEKERFSME M
QMPPI GSVWM TIV XIGRMGM HM XYXXM M PMZIPPM

)SXX *RVMGS 5MIVSXXM 3 (SQM)Q/EIKSHMBMSR/)QI\EEJ‘MGBIHZSP$&MEI L
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GVMZI MP TVSJIWWSV, 8 RHWWE IDYMRM EPPIREQIRXS WKVHMZIMHSF
Pl WMWXIQEXMGLI E TVIZEPIRX| MQMXK@RBXIMKERMTG\EI ZEPWR X1 MQ"
QYWGSPEVI 11 TVMQI E PSVS ZSRWXIEW®XX®KWHMMM AER 8 BERHEP M
HYVEXE 3 PEZSVS MRXIVZEPPESISE 2 PEZSVS WYP VMX
R FVIZI MP PEZSVS HM HYVEX®MVENMIEVIJVKK IGET MFCPENM AN EAM
TIVQIXXI HM WZSPKIVI YR IJJMGMRREP REZSEBSPINEAMGIS/GE HM G
VMJSVRMQIRXS PSGEPI HM SWW MYERBI IPYEWRHSW FHWQ QFEEX\EW B 9 QIR
QE\ 9R PEZSVS E VMXQS FPERHS TEWSWERKEXIRWESR KEPIFHE RS
EGMHSWM | UYMRHM HE TSXIVPXSVSSWEMXYEWERKP QMKW MSV I
HM UYIWXS KIRIVI VETTVIWIRXE NBRYBEM SUYERWISEEWW EMITEVEA
PEZSVS MRXIVZEPPEXS MRKIHM EXYRXEMRRJIWIMTGWSRIE G
FEWERHSWM WYP TVMRGMTMS GRI BIPQG PSNVE WK SPEW WRTES WHM Q'
QEWWMQS WZYSXEQIRXS HIPPI WYEGEZMMXQSYERHS FEXXIPWEAN
QMRYXS MRXIXMGEQIRX!I UYMRWMXWMM PEMI¥SEE LY REMREK KM Y
FEXXMXM EP QMRYXS WM |JGIXIXNEGGRME VESMRE IF/XXWMEEXXMXM
VMTIXI MP XYXXS YR RYQIVS G SRHE MR SWHGMI EBEX]I WIRTVI XVE
TEVEQIXVM JMWWM (SR UYIWXSTEWIKMHMPEQ P VRERRB XSERHMEG S
GSQTPIXEQIRXI XIRHSRS E MTIVXVSRIMP EEKMXX EIXEX IRAME R
P PEZSVS JVEAMSREXS HMWXMRKM G EIR ®LIGPHYXWVI WYP IMXQS M
TEYWI GLI TIVQIXXSRS M HIP VIGXTIMASS ZIl MMESXMKHHG SR TEY W
GSQTPIXS VIGYTIVS EH YR MRXIRWWXTYQERSNVEEPATESOIREQIRX
TVSGIHIVI WIQTVI HE YR PEZSVS EEREFWSFMBE & R PEZEWEHS | MRJ
EREIVSFMGS EPEXXEGMHS WME GSSR WMWHI WERR € Bl &\RS G BIG\PSSG MO/ E
WIHYXE HM EPPBREQGIRMOTSVXERX|I VMGSVHEVIrMBRI DFERREVI M
GSQTMPIVIQS WIHYXI HM EPPIREQIRR B ¥PEHWREP I MREIQR RRXEST W X | W\

ZEVM QMGVSGMGPM QIWS | QEGVSGMGPM i
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1l WMWXIQEXMGLI E TVIZEPIRXI MQTIKRNE WNHIBMEZ¥WWGS B B BWR E
EPPE QEWWMQE ZIPSGMX?2 EPFHREQLAMXS GSR WSZVEGG

*L WM EPPIREQIRXS GSR WSZVEGGHNWMXEVHNW XIERBTREBRIYRE YR
PTEPPIREQIRXS HIPPE JSV*"E ISERFPTFEIRVKME XNSENMEIRBE@IRRE JSVA
ZIPSGI S VIEXXMZS IPEWXMGE BEXBWXUR KSRGS ZHFPR R WIMMMXT I KR S |
QYWGSPEVI 1IfMTIVXVSIME ETTEEXWKRIEPPRX WM XKREXSNKH R M ¢
TVIGMWEAMSRI EWWYQI YRITMQTSVKERPH WIMWAQNURERELITIW MP
EPPIREQIRXS WSRS HMZIVWMWWMQYNVEBEVMRTOSWXM GEWM EHHMVM

SIV IWIQTMS TIV PIMTIVXVSIME ?2ESSIMIBY PERXX WEMPYYVMRWIM VMT
HE E XEPZSPXE HM TMA TENWIWW WGEGBIBPXXIE WSXXS M
QSPXS WSXXS 5IV PE JSVA"E QEWBWXEPHS$ ZIPKES IPMECPRXEVTEGM EP
EREIVSFMGS EPEXXEGMHS TSGLI VBWTWX MM 8 RGW TH¥ES GESQTPIXI

*T TIV UYIWXS GLI PTEPPIREQIRXY SHY RIRHSWWE ERBIMHTI PEXXMG S
UYERXMX2 TY% IWWIVI VMTIXY XSWTXAMABEPRKE HW MREEXEXXIRHIVI M
VIGYTIVM HIKPM EPPIREQIRXM WWYXMIMMMMWQIME EPPVRERS P |
KMSVRM GSWE MQTIRWEFMPI TIVSNR & HEXYE MW KM SOIR MEX X NRBIE H |

. TVMQS KVYTTS GSQTVIRHI XY X&LIUG SHRRN IR WSFHREMIBMIWZMPY T
KVERHI ZIPSGMX?2 IWIGYXMZE HIPGKHWMG SERXQRIKMGS GLYIMARFRVEP
QMKPMSVEQIRXS HIPPE GSSVHMREPHEZSRI R EYV S FQNEGES KEEIRHIT M
RIVZSWS

11 QIXSHMGLI GSR WSZVEGGEVBGS Z\6NW XEYMRMPE MAHS\RNG E GEV M
IPIZEXS QEWWMQS EPPIREQIRXSWESHRHK VINDG 8R HEE ZPS8/Z3 WEPM/B N XS Y
HMQSWXVE"MSRI WM RSXM GSQIIR XVEGWMGNM RSR TEWREXEAXS E
EHSXXEVI QIXSHMGLI SVE GSHMWTGEXE X8YHPMWKE®@ N S\HIN V X 1
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E TVIZEPIRXI MQTIKRS SVKERMGS

1EZSVS GSRXMRYS IRHYVERG| \EERVBMMWXARGEEIVSFMGE |
1EZSVS MRXIVVSXXS HE TEYWI GIFRHIYMMER G MRIGVSVDQWRIRTE EIVSF
EREIVSFPGE

E TVIZEPIRXI MQTIKRS QYWGSPEVI

(SRXVE*"MSRM .WSXSRMGLI S HMRBQYMEMZMWR MRS GSKR/AME XV M
IGGIRXVMGLI (SRXVE"MSRM MVWGSRIXEXDOMLXY & MR EXGMRIGIR XV MG
(SRXVE*"MSRM MR EPPYRKEQIRXS WNMRHRMEBWI MRTIWMMVEDRRISC
EPPYRKEQIRXS TVIGIHYXS HE EGGGVIG MEXQIFRXKSR MIBWISGMR I XM
(SQI HMZMHIVI GSRGIXXYEPQIRXI UYIWXM WMWXIQM$

SVIZEPIRXI MQTIKRS SVKERMGMH¥MRI GIYIM PEVTEVERPB Bl VEISVAS Y
KPSFEPI TIV PIMRXIVZIRXS HIPMSKGHERNB EPIEXRSWNGIR W IG/EH\WH EXSV

SVIZEPIRXI MQTIKRS RIYVS QYWGISRVENA"MB RAYWM PP E S\ENS 2 WIX
I RI HIHYGI GSRWIKYIRXIQIRXI GHMXERXXNKRBLR VRME XDOWP MANE XM
WIXXSVMEPM UYMRHM E TVIZEPSRVETQWWESE SRENPEWGEMERBITXY X
MQTIKRS SVKERMGS +SVXYREXE M REIR K$GERMGINY RIEPF SOMEBEM M I
ERGLI GSR PIfEKKMYRXE HM P EZBVWMSWKEHEMGMI SGABNRXMEZMY FM X
RIP TVSKVEQQE KIRIVEPI EPGYRMKWRWX$QM E MQTIKRS SV

3" 11l WMWXIQEXMGLI E TVIZEPIRXIWSRIS KRS BRKERIMIG'SSHY GER
GEQFMEQIRXM SVKERMGM ERGLI BHYERKWROEIXEZBSV TS \S MAW F RE
EQTPMEQIRXS HIPPI GEZMX?2 GEVHMETHG MY QNTRXQGSHRIPWVIE BY QIR X
RYQIVS HIM GETMPPEVM WERKYMKRIW A GGISMXEBGRS WRWFRFMVI X
PIMTIVXVSJIJME )E RSXEVI GLI UYWXXAYYEHRMWMIMGESG MS RWM BARS QER
XIQTS RIGIWWMXERS HM IWWIVI WIRWSGI EAPIFREXQERBKIRNVVI YR G
KVERHI S YR FVEGGMS HM GQ TIBRRYNGQ ZMWDKE X\ HRIXEVME $
(SRXVEVMEQIRXI Pl WMWXIQEXMGLS RITWIZEPWRXS MEYTIKRSZI YR
RIVZSWS EPPIREXS MRHYGI IJJIXXYWWESPEK IG S RXWEGNMNRFRSI B) VIKS
XVEQMXI MP VIGPYXEQIRXS HIPPHIWHFW IMDPEPWMWMWIRIRZEWM TSW
QERXIRIVRI KPM IJJIXXM E HMWXERRERHK KKGRS ERWKERXIQIRXI
(SP XIQTS WM TIVHSRS ZIPSGIQIRXI RIMGIQ TQRWWXE GQYWEBSPEVI
VIWMWXIRM"E 1GG QE WM QERXIRKBRBRIYEBWMI MRKIXSMMBEY IPE G S
RIYVS QYWGSPEVI I1GG

5VSJ &RHVIE 9QMPM

S5VIWMHIRX!I +IHIVE*"MSRI TIWMWXMGE
IH &PPIREXSVI WUYEHVE RE"MSREPI

8 )SGIRXI EPPE GYSPE HIPPS TSVX HI
| HIPPTO9RMZIVWMX2 HM 5MWE
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WIKYl HEP RYQIVS TVIGIHIRXI

1SGGPYWMSRI EGUYMWXE YR MQT SPUXTHEHRCEP SKRVH EGUIRNXWEW E TNY %2
WME TIV PE TIVISVQERGI| HIKPM WEDSS/EPAOKAWM @ WWE GR3 P EG/WI EGVLIT W M
UYERHS ETTEMSRS WMRXSQM WTZRDCERPIKM IMRI FGBWMEZRIIIPY BKY1 | TI
WTIWWS VIWMWXIRXM EM JEVQRGMZIRKB/KXKS HIM KIRMSIWMHEBKBERI HE
WXIWWM SHSRXSMEXVM TIV QERGER"E HM MRJSVQE"MSRI

.P HIPPI GIJEPII | GIVZMGEPKMMQGNYWG B/BI IVIRMEMEVERHI QEKK
TSTSPE*MSRI WSRS HM SVMKMRIRS GIGW % WE AP SIHESFRSGSGMHEYXW B ST V |
KYEVMVI UYIWXM TE*MIRXM ERGURRM R RAESZ IWNNRSEHERHEDGS P S KM
FIRI TVIWWS YR SHSRXSMEXVE WTISWKERMEWRER WWPGTVIVSGLM T
TIV XYXXM <ccccc

3F 1E KREXSPSKME QEXIVME XERXS$ QEFISEFIEBWIGHME XEEGERGLI F
SHSRXSMEXVM 2 UYIPPE FVERGEWXFHAWVEHNERXSIMEXWXMWMEHBLE GG P
PSVS JIMWMSTEXSPSKME 2EPTSVWNMWYMBRWGC SHEE'WWE K |GEEVM B B ER G
HIPPI YRMX2 MRXIVGSRRIWWI WTMWPWISERMW MF S\RCCESFAH FHEP WE GE

1IRXMRM GM JE RSXEVI GLI MIWGGESRS/MBERSXTEYVYRIMRWMIQI FI
GSWXMXYMXS HE XVI YRMX2 JYR"MSREPM
cc PE QERHMFSPE | MP GVERMS GSPPIKEXM HEPPI &82

c c PE GMRXYVE WGETSPS SQIRNMPEGE8SRMI EVPEMMGESBPENWS WXIV
WGETSPS SQIVEPI

c ¢c PE GMRXYVE TIPZMGE GS8 S0 @AWKINMG SVHEE'WSS RIR PIMEGNES T M P |
6YIWXI YRMX2 JYR"MSREPM WSRSVHIPPIKEXI HE HYIl VEGG

c c MP XVEXXS GIVZMGEPI

c ccMP XVEXXS XVSRGS PSQFEVI

c c QEPTSWMAMSRM S HMWJY PAMYSRRWX £ \lBEEXING S RIMWWE MIPIWW
WYPPI EPXVI TVSZSGERHS MRGPMRESMIR MWEKQYRZM HZNMMVE SV E P |
GSPPIKEQIRXS " HMWJYR"MSRM QYWGSPEVM
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1E RYSZE XIGRMGE XIVETIYXMGE HEVRISAMY ROGESXIMVM Q TN &RWXEEF M P M
MIRI EXXYEXE EXXVEZIVWS PYETTWNMB BEMNVEFH IWHW EFRT PAMMGER S P |
HEP JIIHFEGO SGGPYWEPI

6YIWXI TIVQIXXSRS MP VMTSWMMMSR BXEIRKSE FKS\PEHNEPPHE IWWE TS
ZM"MEXE GEYWEXE HEPPE QEPSGGMWWMNMBBKMEEPPE TSWMAMSR

11 IMKYVI HMQSWXVERS UYERXS WRHFMFSPEWMRMSRE XMESPE @I H)\
ETTPMGERHS YR TVIGSRXEXXS UYSWXIEG GSPRXEE REPWMWEX YRMPE | G Y
TEPEXMRI HIKPM YPXMQM QSPEVM

P XYXXS EZZMIRI EXXVEZIVWE® YWGBPWYWMWRMKE R WWOSRVY MEW YHWM J Y
HIP TE*MIRXI

)SXX .ZERS (EVSXXE 8 1EYVIE
| (LMVYVKME 3 TIGMEPMWXE M
4HSRXSWXSQEXSPSKME | TVSX

,M82 )SGIRXI EP (SVWS HM 1EYYV
HM +IVVEVE .RWMKRMXS HEPP
2IHMGMRE | GLMVYVKME HIP X

HIPPE QEXIVME 3 )MWGMTPMRI
AHSRXSWXSQEXSPSKMGLI* *W
WYM HMWSVHMRM HIP WMWXIQ
PIYWS HM QIHMGMREPM )MVIX
2IHMGEP (IRXIV 2IVERS (SPPE
(SQMXEXS &( . 2IVERS
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+PM ERMQEPM WSRS H
GSWGMIRME GSQI P YSC
RYXVSRS WIRXMQIRXM

HM 7TEFVMRE 4EVWM

(SQlI SKRM ERRS RIP TIVMSHS IWXMZS WM YEKHIW XIVE SRE RTSY RIXE (
EFFERHSRS HIKPM ERMQEPM 3YQIVSWM GPEWGMEXIWEM MSVAM
WXVEHI MP GYGGMSPS XERXS EQEXS THWRPWIX VWHEIRPIFR EEREB |
P IWXEXI RSR 2 P YRMGE GEYWE HM EFFEHRMHZIRS P IRSE R AM YRI/RAI
ERMQEPM &RGSVE SKKM MP TVIHSQMRMSHHAPE YSRSIWYNWP E RY!
GYM WM JSRHE PE RSWMXE WX&GEMWX2Q 5IRWS HYRUYI WSRS

M XVEXXE HM YRE GSRGPYWMSRI HIPIRZ pIWGIEWMWKPE W SENGE XWEFEG
HE YR WYS GSQTPIWWS VEKMSREQIRXISLEYIHER B @BXS HEIK YYHRM "GWLS
ERXVSTSGIRXVMGS P YSQS EP GERMWIVBEPA YREZAHWMWEVIRMNE XV
WTIGMI IH MP VIWXS MR YR GIVXS WIRWS LEKPMERXMELDREMST PA\SGW

GSRWMHIVEXM MRJIVMSVM i
Ya , Y 348 .



B8YXXEZME HE UYEPGLI HIGIRRMS
HMQSWXVERHS GLI XYXXE PE ZM:
MRXIVHMTIRHIRX!I KPM YQERM R:
IWWIVM GSWGMIRXM HIP TMERIXE

GSRSWGI P PYKPMS HIP YR KVYTTS M
IOQOMRIRXM WGMIR"MEXM LE WSXX
MP GYSVI

1MGLMEVEAMSRI HM (EQFVMHKI V

8LI (EQFVMHKI HIGPEVEXMSR SR
YRc YS Q Y 1E HMGLMEVEAMSRI EJJIVQE MRJ
WSRS GSWGMIRXM | GSRWETIZSP
KM¢ HEP Q HiKFM IWWIVM YQERM PE PMWXE

ZIVXIFVEXM I XVE KPM MRZIVXIF

M R G Y |\/| SRMCZ2M LERRS MRJEXXM IQSAM

WERRS FIRI GLM WSRS SRS MRS

XVEXXE HSXEXM HM WIRWM | HM WIRWMF

TMGGLMEXS RSR WSPS TVSZE HS
KPM ERM Q MXFIWGERS MR PYM IQSAMSRM G

& GSRJIIVQEVI UYIWXS RSR WSRS
PE WGMIRAE GLI MR UYIWXM HIGI
NoYo)=A: 34N 1QSWXVEVI P IWEXXS STTSWXS
MR TEWWEXS

(SRWMHIVEVI P ERMQEPI GSQI YR IWWIVIMSER M VIEASTF EEMMPRIR KV IG
TSVGM HSQERHI GSQI UYIWXI UYEPM |1QBMNRRIM RIS/ SIAE YRR BEHRPMPQZEE
MRXIRWMZS MR YR PEFSVEXSVMS HSXQIWEZWVE INRNVYRI ¢ KRN RIA T
VMRGLMYWS TIV XYXXE PE ZMXES$

,PM WXYHM WGMIRXMJIMGM MRHMVMPMEKRMQEME SEVKWELAH VA El GBI
I[ZMHIR*"MEXS EH IWIQTMS GSQI PI GETMV WAMEGREP MR IVEW % $HG/M
HM GMFS JVYWXVEAMSRI WIRWS HM MWSPEQIRXS

(SQI PI GSRHM"MSRM MR GYM ZMZSRSYMTERLSERPVIMH Bl SWSP MH R I HF
TEYVI &RGLI M TIWGM WSRS IWWIVM WK MERXNM JBVERHRNM WX WE
HYFFMS RSR 2 YRE WGSTIVXE HM TSGSE&GSRXE LV IQSW& &W WMIIMW
LERRS WSPS P MWXMRXS GLI WM HMVEIQFIRERESHEREEZ WHKMEBERSE ™
MRXIPPMKIRME

1l HMQSWXVE"MSRM WGMIRXMJIMGLI WERBRY REVEW W I M)GBRINX E R«
GSQI UYIPPS ERMQEPI LE TVSTVMIX2 VRINQK PR XAW II W XREWTEIR XIM/ WOIR
GETMWGI 9RE TMERXE GLI WXE TIV | WW\WIGEPSE XXIYXXERHZSZ MRX K )
TIVGITMXS HEPPI EPXVI TMERXI MRXS\GRPIN""EY HEXE IR¥ 5 XVEY & SRNXE
TMA YQMPX2 | UYIP VMWTIXXS RIM GSRXWSRBXMJIMNMIKS N HE XK IRASW
IGSRHS YRS WXYHMS HIP HIP FMSPSKS *H[EMVMW XMRW 3 RBRSKR M
HM ERMQEPM | HM ZIKIXEPM

4KKM E GEYWE HIPPE KPSFEPMAMEMM SRS Q S BW GISHEXMARRPY M (HEWRI R
RYQIVS TSXVIFFI IWWIVI HIGMWEQIRXI| W3 IYESSAVT HIEP KA GULR X PPN
GLMEZM TIV HMWXMRKYIVGM HEKPM ERMQRP E EREBM Q E PW X NERFRGISH I
GSRXVSZIVWE 8YXXEZME PE TWMGSPBKEMEMNERWQEPAI HIR PVE Q% M
MRMAMEXS WSPS MR UYIWXM YPXM®OIKBE RRAM K RBVKXIFEI ERERMPM
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JMVIXXSVI VIWTSRWEFMPI &RXSRMRS
(SRHMVIXXSVI *RVMGS +SVE
(ETSVIHEXXSVI EFVMRE 5EVWM
JMVI*"MSRI /[IHE"MSRI &EQQMRMWXYVE-

'ME HIM 2SRXIGEXMRM R 7SQE
8IP 8IP
FE RXIVRIX [[[ EGWM MX

*QEMP GSQYRMGE"MSRI%EGWM M’
R EXXIWE HIPPE VIKMWXVE"MSRI HIPP
TVIWWS MP 8VMFYREPI (MZMPI HM 7.



