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MEQS MR HMVMXXYVE H EVVMZSry kR pHMSE BBV RSMW XVEAMSRI
VIGIRXIQIRXI MP 2ZMRMWXVS HIPRRS, TOMAEMHIRAE 5IVXERXS RSR
:MRGIR"S TEHEJSVE MRXIVZIRIRHW EGFIVEB® TVIWMHIRAE HIPP
WLS[ S5SVXE E 5SVXE HM 'VYRS dWHEAMSRI 2MPERS (SVXMRE
RSHS WSXXSPMRIEXS HEP ZMRMWXVSEY R XE 2 ERGSVE ETIVXE
KSZIVRERGI ,2M EYKYVS GLI PE YMWPSVOEVYVX TEHEJSVE LE MRZ
HIPPS WTSVX ZEHE MR TSVXS (13 BMEFSKKIMSWYSRGMPMERXI EP (
EPQIRS MP  TIV GIRXS HIP XIWXSsSRYMWERPHS GLI PE VMJISVQE
GVIHS GLI RIWWYRE JSV*"E TSPM¥NMKERHIWIWEEHIVI P EYXSRSQM
WQIRXMVPS &FFMEQS PEZSVEXSARSPABWKIRIIFFIVS MRZEVMEXI |
GSR PlI JSVAI HM QEKKMSVER"M"E Td ¥ MMM EERIMVIVSKEXMZI GS
VETTVIWIRXERXM TEVPEQIRXEVMIHiMEVEXIRBRI SPMQTMGE TEH
HIP SEVXMXS )IQSGVEXMGS HM VNEPMEMWMEE MBPINYSPS HIPPS X
11Y 8YXXM LERRS HEXS YR GSRXWMRGHWPE IH MR ,IVQERME RIPI
JSRHEQIRXEPI .P TIV GIRXS GHIFRPFER®ESVX HM FEWI VMGSRS\
WYPPE KSZIVRERGI TIVMEQS HM RPGMSKEOW VM MRSQSAMSRI TS
RSHS IRXVS MP RSZIQFVI, TVSTIRWMSRI WXSVMGE EH IPEI
P 5VIWMHIRXI HIP (43. MSZERRNISHEWEM&LI HM EPJEFIXMAAEAM S
MRGEPAE MP ,SZIVRS TIV MP TVIWMWMRK WRSBR WNS&EMEPI HIP RSW
WSWXIRMFMPI HIP (.4 HEP KMYKEROMWWMSR WYJIJVEKEXE HE
UYERHS ZIRRI EJJMHEXE EP RSWIXMEMERW)IVM GLI GSRJIVQERS
P SVKERMAEAMSRI HIPPI 4PMQTIMEIGEMXRZES/REPM)EXMZS MRGP®
Y UYIWXS SFMIXXMZS WM ERGSRBITREMGSPSKME HIP FIRIW\
UYIVIPPI MP 5VIWMHIRX!| HIP (43G RWMHIVE PS WTSVX HM FEWI
TSXVIFFI EZIVI EPXVM MRGEVMGLWPEIPIREZIR*MSRI WEPYXMW X |
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.P 5VIWMHIRX]I HM TMXX (STEBNPMMGITVIWMHIRX| ZMSGFEVMS HPHFEI&RGM
&EWWSGME"MSRI 3BEAMSREPI (SQYRM . XEPMERM LERRS JMVQEXS VIGIF
2IRRIE MP TVSXSGSPPS HITMRXIWE GLI TIVQIXXIVa2 PTEPPIWXMQIRXS H
I EPYXI MR EVII TYFFPMGLI MRHMZMHYEXI HEM GSQYRM

,& RSQI HIP 5VIWBHVEEXM XYXXM M WMRHEGM MXEPMERM VMRKVEAMS |
S5VIWMHIRXI (S*MSPM | TSVX BIEPEKMQEHHPIKKSIMVQE ,6YIWXE MRM”NM
s VMPERGME PS WTSVX E JEZSVI HM XYXXM HEP FEQFMRS EP RSRRS
HE UYIWXS WXEHMS WXYTIRHS MR GYM GM XVSZMEQS * PS'J&PBIR YR ¢
JEXXS KPM SRSVM HM GEWE |['IRZIRYXM EP +SVS . XEPMGS &RGLI UYI
TMPSXE HIP TVSXSGSPPS 1E ,VERH XERH &VIRE MP WIGSRHS GEQTS
QIWI HMZIRXIV2 YRE TEPIWXVE E GMIPS ETIVXS GSR EXXVIMMEXYVI TV
ZIVV2 IWTSVXEXS RIM GSQYRM GLI JEVERRS HSQERHE | KPM EPPIWXMC(
KVEXYMXEQIRXI HIPPE GMXXEHMRERME | HIPPI WSGMIX2a8 WTSVXMZI
,(IVGLMEQS MR SKRM QSHS HM XIRIVI ZMZS MP QSRHS WTSVXMZS RIPF
RSWXVE QMWWMSRI 5IVGL® PS WTSVX 2 YRE VIXI HM TVSXI*"MSRI GMZI
GSRXMRYEXS (SA"SPM 1S JEVIQS ERGLI MR QSHS MRRSZEXMZS HSXE
GMEWGYRS TSXVa WGEVMGEVI YR XYXSVMEP GSR KPM IWIVGM*"M WTMI
RSWXVS TUSKIRKES*SPM LE WSXXSPMRIEXS UYERXS JEXXS HE TSVX
TIV PE TVSQS*"MSRI HIPPTEXXMZMX2 WTSVXMZE E JEZSVI HIM PEZSVE.
HIKPRIXM HM 5VSQS*"MSRIPAFSYWWESCME*"MSRM GSR M GSRXVMFYXM TYF
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HIPP YWS HM TWMGSJEVQEGM MR

Ol VMGIVGLI WGMIRXMJIJMGLI GSRJIVQERS GLI PE TEXSP
a PE HITVIWWMSRI ERGLI E GEYWE HIP GSZMH RYQIV
EYXSIQEVKMREXM RIP XYRRIP HIP HMWEKMS

+PM EHSPIWGIRXM WSRS PI JMKYVI TM» ZYPRIVEFMPM

VMGSVVI EKPM TWMGSJEVQEGM HIXIVQMRERHS YR MRU
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'SRHMVIXXSVI %'7- 1IEKE*"MRI

1S XWYREQM HIP GSZMH ETTEVI GSQI YR MQTVIZMWXS WXST H
WXYTVE RIPPI TVSISRHMX2 TMA VIGSRHMXI| HIPPE RSWXVE GSWC
GIVXI*™] QSVXMIMGE MP RSWXVS MRJERXMPI ERXVSTSGIRXVMW
WYFPMQMX2 HIPPTYSQS ZMXVYZMERS GLI GM MRXIKVEZE EVQSRI
XIWWYXS GSRRIXXMZS HM YR IGSWMWXIQE TIVJIXXS &FFMEQS E
TVIHEXSVMS GERRMFEPMAM"ERHS PI VMWSVWI HIP TMERIXE EPPYI
&FFMEQS MVVIWTSRWEFMPQIRXI XVEGMQEXS M PMZIPPM HM KYE
TVSZZMHIR"MEPI | GEXEVXMGS PYYPXMQEXYQ TIVIRXSVMS | WE|
WMEQS GSWXVIXXM SFXSVXS GSPPS! E JIVQEVI MP XVIRS HM YF
IYXEREWME 9WGMEQS HEP XYRRIP HM YR GSRJIJSVQMWQS EYXSP
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PSKSVI EREGVSRMWXMGLI ZIWXM QIRXEPM GLI WSJIJSGERS MP
ZMXEPI &JIJVSRXIVIQS MP VMWZIKPMS HIPPE RSWXVE KIRSQMGE
GSVSREZMEWRGSQFI MP TEXLSW IQSXMZS | WSGMEPI HIPPE HIT
GSPPSGE SVQEM EM ZIVXMGM HIPPI TEXSPSKMI TMA HMJJYWI MI
:SGM EYXSVIZSPM HSGYQIRXERS YR EPPEVQERXI XVIRH HM GVIV
HIP GSZMH 9RE VMGIVGESYVREPPSMGERESWQEP PWYRESESK]
GSRHSXXBHWHEPWBVE /IER 8[IRKI EYXVMGI HIP PMFVS M,IR | HSG
TVIWWS PE ER )MIKS XEX$ YROWAIRWRK]LE GSMRZSPXS SPXVI
ERRM | UYEWM KMSZERM HM ERRM .P XEWWS HM |
HITVIWWMZM 2 EYQIRXEXS HIP RIKPM EHSPIWGIRXM TEWWER
I HIP XVE M KMSZERM HM ERRM TEWWERHS HEPP EP
R IZMHIR"E ERGLI P EYQIRXS HIP HIM KMSZERM EHYPXM GLI
HEP EP Il HIP HIP XEWWS HM KMSZERM GLI LERRS HM1
EP HIM KMSZERM .P TVSFPIQE EWWYQI HMQIRWMSRM TEI
GEXEWXVSIMWXM ERSRMQM HIPRE GSWQNYNRMKBEXMSR Y YAWIKNM XB/HEIH
HIPPE WSGMEPMA""EAMSRI JVSRXEPI PMQMXERHS P YWS HIKPM
ISWTSVX HM WERWNE HYFFMS P ERXMHSXS TWMGSWSGMEPI TIV EX
WIRWMFMPMAMEAMSRI | HM TVIZIR*MSRI 6YIWXSHEWWNGEQESQW X
5SVXEZSGI SEAMSREPI HIP (SQMXEXS ,MARRP®ERMMWEIP § ETQYFW R
RYQIVS HM &( . 2EKRE"MRWGME EHSPIWGIR"MEPI 2 HYVEQIRXI ¢
WIKVIKE*MSRI GSEXXE MRXIVTVIXEXE GSQI YRE HMWGVMQMRE
EKPM TWMGSJEVQEGM HIXIVQMRERHS YRTMRUYMIXERXI IQIVKIR
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1 &( . LE EXXMZEXS YR SWWIVZEXSVMS TIVQERIRXI WSPPIGMXER
GMXXEHMRM WYP VMWGLMS HM EFYWS HIKPM ERXMHITVIWWMZM
UYEPMJIMGEXI TEVXIGMTERS E UYIWXE QSFMPMXEAMSRI SVMIRXI
WSWXIRMFMPIt ZIHM ERGLI WYM RYQIVM HM &( . 2E
TVSIMPS JMVQEXS HEP HV 5ESPS 2MKSRI (SRHMVIXXSVI HIPPE °
GMIR™ 9QERI

1 &( . LE TIVXERXS EZZMEXS YR TVSKIXXS HM WIRWMFMPMAMEMM
HIPPE GMXXEHMRER"”"E MR GSPPEFSVE*"MSRI GSR MP (SQMXEXS

KVERHI TVIWMHMS MXEPMERS HM JEVQEGSZMKMPERME TIHMEXVI
EFYWS RIPPE WSQQMRMWXVE*"MSRI HM TWMGSJEVQEGM E FEQFN
1S WTSVX HM FEWI RSR TY»% | RSR HIZI IWWIVI VIPIKEXS EREGVS
GYPXYVE QYWGSPEVI | WXERXME 5SMGL? LE YR GSRWSPMHEXS
JSVQEXMZS ZEPSVMEPI 2 PIKMXXMQEXS E WZSPKIVI YR VYSPS NV
TWMGSIMWMGS WNWMSK/'MSZM M WIBSEKEXS HE YR TEVXIGMTI GSRW
2 SVQEM YR HMVMXXS MREPMIREFMPI TVSIJISRHEQIRXI VEHMGEXS
HIPPE RSWXVE GSQTPIWWE GSRXIQTSVERIMX?2

1E WYE WXSVMGE ZSGE*"MSRI HM TVIZIR*"MSRI | HM WYWWMHME
GSWXMWEMPMS ERMXEVMISIQEYMISRREPESVSREZMVYW LE HIXIVQM!
IRHIQMGS HM TVIGEVMAMEAMSRI GLI XVEGMQE HEKPM EVKMRM H
HIPP IWMWXIR"E PI VIPE"MSRM JEQMPMEVM PE GEHYGMX?2 HIPF
IGG 4GGSVVI MRXI|KVEWH KM & FHE M SIRGVMPXIIM X QS XMZ XVEHMAM
HIPPI VEHMGM! JSV"E HIPPTfMHIRXMX21 SVKSKPMS HIPPYETTE
TMA QSZMQIRXMWXE SRS SVQEMWIBXXVWMMMIEVRIRMGE MHAIVIPSYPPI
HM ETVMVI XEZSPM HM GSRJVSRXS GSR PI MWXMXY*"MSRM I GSR
TVSGIWWM IZSPYXMZM HM GMXXEHMRER"ME EXXMZE | HM GSIWMS
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O %'7- GIPIFVE MP r ERRM
HIPPE "SRZIR"MSRI| 329 WY
HIM KMSZERMWWMQM MP V'
TIV WYTIVEVI PI HMWIKY EFK

| XYXXM M FEQFMRM HIP QSRHS LERRS KPM WXIWWM HMVMXXM
VIPMKMSRI PMRKYE S GSRHM*"MSRI WSGMEPI PS WM HIZI EPPE
HIPPTEHSPIWGIR"E (SRZIRXMSR SR XLI 7TMKXLW SJ XLI (LMPH 3 {
,JIRIVEPI HIPPI 3EAMSRM 9RMXI| MP RSZIQFVI | VEXMIMGEXE
PIKKI R 6YI WXYERRS M FEQFMRM I M VEKEA™M HM XYXXS MP
WMXYEAMSRI HIPP IQIVKIR*"E GSVSREZMVYW GLI IZMHIR"ME PI HI
HEPPI ETTEVXIRIR”l KISKVEJMGLI IXRMGLI | WSGMEPM .P XIQE
WIMHI HIPPE TERHIQME TIV PITMRJ&ERMME TEPVDEIBIPTIEVXGE I*ER MP C
FEGOKVSYRH HM TVSKIXXM I HM IZIRXM VIEPMAMEXM RIP GSVWS
MWTMVEXS M TEXYMRBWRHERSMRIWWIVI TWMGSJMWWIIS/ M RK M NS
IHYGEXMZS JSVQEXMZS | ZEPSVMEPI LE GSRWIRXMXS HM JSVKM
TVSXEKSRMWXM IXMGM | GSRWETIZSPM WYP &6 HWIGSN MFPRESZM X E
MQQEKMRM HM YRS WXVESVHMREVMS TIVGSVWS HEPPI GEQTEKRF
TIV P SFIWMX2 MRJERXMPI MRGPYWMSRI | WSGMEPMX2 GSRXVS
FEXXIVI MP JIRSQIRS HIPP EFFERHSRS TVIGSGI HVST SYX EPP
STTSVXYRMX2 HIM VEKE*"*"M HMWEFMPM TIV P EFFEXXMQIRXS HI
WTSVXMZI TIV EZZMEVI TVSGIWWM HM MRXIKVE*"MSRILITIWS\G ¥ EXC
WTSVXMZI HMPIXXERXNWMERISI RIIPPI &IVMIIVMI HIKVEHEXI VIGY
TIV P EKKVIKEAMSRIXWEGEMERPHS M QMRSVM HEM XIRXEGSPM HIPF
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1&( . WM QSFMPMXE RIPPE KMSVREXE MRXIVRE"MSREPRPILBESRXV S
WIQTVI QERMIIWXEXS YR ZMFVERXI MQTIKRS GMZMPI GSRXVS
WMWXIQEXMGEQIRXI WYPPI HSRRI MR RSQlI HM YRE WSZVEWXV"®
TEXVMEVGEPI 5YVXVSTTS ERGSVE SKKM WSTVEZZMZSRS M VMI
XIRHI EH ERRMIRXEVI P MHIRXMX2 HM KIRIVI GSR JSVQI HM ZM S
MQTSVVI YRE GSRHMA"MSRI HM WYFEPXIVRMX?2 . QIHME HIRYRG
WSTVYWM GLI WM GSRWYQERS RIPPE FEVFEVMGE SQIVX2 HIPPI
UYERXMGS HM GMZMPX2 EZZMERHS YRE WIRWMFMPMAMEAMSRI F
TEVXI RIPP IRXSYVEKI HIP PEZSVS &HIPFBE dEEMERME G RKQNVS G
IQERGMTEAMSRI RIP QSRHS HIPPS WTSVX HSZI WSRS ERGSVE V
KIRIVI&ERGLI PS WTSVX 2 PIMQQEKMRI WTIGYPEVI HM YRE WXVY
SVSGPEQM HIQEKSKMGM IH EXXIKKMEQIRXM YRXYSWM RSR WG\
VEQM ETMGEPM HIP WMWXIQE WTSVXMZS .P JSPOPSVI HIPPI T\
GSRGIWWMSRM HIPPI _VMWIVZI KLIXXS TIVM REXMZM EQIVMGE
VIWMHYEPM QIRXVI VIWXE IRHIQMGE PYEWWIR"E HM HMVMKIRX
PETEPMWWMERS MP KET GSRXVEXXYEPI IH IGSRSQMGS EM HETF
RIP QSRHS HIPPS WTSVX 11 HSRRI LERRS VEKMSRI E VMFIPPE
EFFMEQS WGVMXXS WIRE SIWMMSQYE HIBYIMXSWSJS 2MGLIP *JUY
GSWXMXYMWGI YR GEYWXMGS _NTEGGYWI? GSRXVS PTEREGVSR
GSRJIVMWGI YR VYSPS EYXSVMXEVMS EPPYIKIQSRME QEWGLMP
KIRIVI 2 ERGSVE PSRXERS
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-_:f}” ‘3‘ HM OYRK J

PIXXSVI &( . OYRK +Y ;YWLY
ERWLGSBRJIVQE PTETTYRXECQ
KM2 MR TVSKVEQQE~AMSRI RI
GEPIRHEVMS HM XEKMSRI T
TVIWIRXEXS E WIXXIQFVI WG
(EQTMSREXS 3EAMSREPI GLI
RIM KMSVRM | RSZIQFVI
EVa HMWTYXEXS QE VMSVK
QSHEPMX2 HMVIXXE SRPMRI
WIKYMXS GSWGMIR*"MSWEQIF
WGVYTSPSWEQIRXI XYXXM K
EKKMSVREQIRXM | Pl HMVIX>
KSZIVREXMZI | WMEQS KMYR
GSRWMHIVEAMSRI GLI SVKER
,9 N Qa7 TVIWIRAE EZVIFFI TSXYXS
U - -.‘ SNt | Sl HIXIVQMREVI EPGYRI HMJJIM
\m IEMBRE 2[]2[]% M ks . PRERSE= WTSWXEQIRXM RYQIVS PMQ
DIRETTA ONLINE . %74 A | A8y HM EGGIWWM EP 5EPEAMIXXS
P'iF;EI‘IT"%EI%EI\;F?U;?GEFEI@;A%;TT 3 XIQTM TVSPYRKEXM TIV EXX|
—a VMWYPXEXM HIM XEQTSRM
&FFMEQS WGMPRBEHKM EVHEVIMME wwaww& HMJIMGMPI QSQIRXS PMQMXI
XIVVMXSVMS REAMSREPI TIV UYIPPI & ) GLI EZVIFFIVS HSZYXS VEKKM
TSXYXlI MRGSVVIVI MR GLMYWYVI HIM GSRJMRM GLI RI EZVIFFIVS MQT
WSREVI HM JSVQ!l MR HMYWRXXB\SREPRHEGM EPPISVKERMACEAMSRI KM2 (
IYVSTIS HEPPE +IHIVEAMSRI *;9+ *YVSTIER ;YWLY +IHIVEXMSR 11 KE
VMQERHEX!I EPPJETTYRXEQIRXS HM QEKKMS 1E GSQTIXMAMSRI WE
TMEXXEJSVQE IZIRXM HM MRXIVIWWI REAMSREPI ,PM EXPIXM TEVXIG)
JSVQE MRHMZMHYEPI RIPPE WIHI HIPPE & ) HM ETTEVXIRIRAE E TSVX
GSQTIXMAMSRI (SWY GSQI MRHMGEXS RIP )5(2 HIP SXXSFVI &VX G
WEVERRS HM OYRK +Y 8VEHMAMSREPI 8ES 1Y 2ERM 3YHI | 8ES 1Y GSF

&PPIREQIRXM HM TVITEVE"MSRI EPPE (SQTIXMAMSRI HM .RXI

5VIQIWWEMWXS MP )5(2 HIP &V X (SQQE PIXXIVE , VIWXERS
[ZIRXM | PI GSQTIXMA*"MSRM WTSVXMZI VMGSRSWGMYXM HM MRXIVIWW
HMPIXXERXMWXMGM HEP (SQMXEXS SPMQTMGS RE*MSREPI MXEPMER
HEPPI VMWTIXXMZI| JIHIVEAMSRM WTSVXMZI REAMSREPM HMWGMTPMR
WTSVXMZE !

M GSQYRMB/EGMIX2 WTSVXMZI GLI WEVERRS MRXIVIWWEXI E TEVXIGN
MWGVMA*"MSRI GSR RSQMREXMZM HIKPM EXPIXM GLI TEVXIGMTIVERRS
EPPIREVWM E TSVXI GLMYWI TVIWWS PE WXVYXXYVE HIPPE & ) MR EP
TIV PE TVIZIR"MSRIVEEGXMEGBIMHEP GEQTMSREXS XVEQMXI | QEMP OY
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TIV MRXIKVEVI PS WZMPYTT
WSGMEPI RIPP EVIE QIXV S

N&JIJVSRXEVI GSR QIRXEPMX2 RYS.
HIPPS WTSVX EBEMWSPMMP XIQE H!
ZMHIS GSRIJIVIRRWWGIGME*"MSRI |3
*YVSTIEEZIRXI REXYVE HM &WWSG
TSVXMZE )MPIXXERXMWXMGE & )
HM 5VSQS*"MSRI SGWMBEWRM&EXE EPF
*RXI SEAMSREPI HM 5VSQS*"MSRI 7
XIRYXS TIV PE TVIWIRXE*"MSRI HM
UYEHVS TIV YR SVKERMGS WZMPY
WTSVXMZE RIPPTEQFMXS HIP GSQ
. YVFERMWXMGS HIPPE GMXX?2 QIXV
3IP GSVWS HIPPE GBHBREIVHIRTQTV S X
- SVIWMHIRXI HM ,3ETSPM *YVSTIE?
RE"MSREPI HIBEITMRPRYWXVEXS M T
S HM XEPI TVSKIXXS WIGSRHS MP U}
A8. WTSVXMZS RSR HIZI IWWIVI GSRW
' UYEPGSWE HM EKKMYRXMZS YR W
IWWIRMMEPI QE GSQTIXMXMZS PS
TEVXI MRXIKVERXI HM YR YRMGS ¢
VMZSPXS EP QMKPMSVEQIRXS WS(
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TMWYPXE UYMRHM RIGIWWEVMS KYEVHEVI GSR MQTVIWGMRHM
WIVMS TVSKIXXS HM TVSQS*MSRI WTSVXMZE YR TVSKIXXS WTS'
RIGIWWEVMEQIRXI GSEFMXEVI GSR PI TSWWMFMPMX2 IGSRSQMG
*RXM EQQMRMWXVEXMZM R XEPI PEZSVS HSZVERRS GSPPEFSV
VMYWGMXE HIP TVSKVEQQE WIRA"E VMWIVZI EPGYRI (SQI TMA Z!
JIRSQIRS WSGMEPI TVSTVMS EPPI FEWM HIPPE WSGMIX2 FMWSk
GMS2 EKMVI WYPPE JEWGME WGSPEWXMGE .P GSRXVMFYXS ETT
QERMIJIWXE WSPS RIPPE GVIE"MSRI HM YRE nJSVQE QIRXMW~ R
ERGLI HEP TYRXS HM ZMWXE HIPPITMQTMERXMWXMGE WTSVXMZE
n TSVX 1l GYSPE TYVXVSTTS JMRS EH SKKM WM WSRS ETTIRE N
ETTVSIJSRHMVI PE PSVS GSRSWGIRME GLI 2 EZZIRYXE WSPS MR 1
EWGSPXEXI RIPPI ZEVMI EWWMW bW WIWHKKIR X1l . GISEBXNR WE MR S

JIRSQIRM MWSPEXM QE WM GSRGVIXMAMERS TIV MP FIRI | PS WZ
GLI HSZVIFFI TVIRHIVI MP WYS EZZMS RIPPE WGYSPE HSZVIFFI
HIPPE QIHMGMRE GVIERHS GSR UYIWXTYPXMQE YRE GSPPEFSVE
GSQI PE TVEXMGE WTSVXMZE MRWXVEHM ZIVWS YR EVQSRMGS \
EVVMZERHS E ZSPXI EH EKMVI GSQI | QIKPMS HM YRE XIVETME
.R TEVXMGSPEVI GM WM VMIJIVMWGI EPPI TIVWSRI HMZIVWEQIR X
WSPXERXS YRE WEPYXEVI EXXMZMX2 QSXSVME QE ERGLI | WSTV
GSRWIKYIR"E VMRRSZEXE ZMXEPMX2 .HIRXMGS HMWGSVWS ZEP
ER*"MERM GLI GSQI M TSVXEXSVM HM HMWEFMPMX2 RSR XVSZE
[JIJIXXM PE XISVME WY GYM FEWEVI MP HMWGSVWS 2 YRMGE SK
GETEGMX2 JMWMGLI S TWMGSPSKMGLI PS WTSVX 2 PE QMKPMS\
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-R&EMGM 8ST 'LEPPIRKI WM JSRE
GMVGYMXS KVERJSRHMWXMG
[IVMIW WSXXS P IKMHE HM %

9R RYSZS WEPXS HMRUMEMM&STT (VERPIRKM PE WXEKMSRI SEFPIRINY M
7SEH IVMWRYSZS GMVGYMXS KVERIJSRHMWXHKMISYGKP M HE EV XJHFH Y EHMES
EVVMZERHS2ERREPI GEVTSRM WINIXETGNYE EKPM ETTEWWMSREXM HI
TVIWXMKMSWM ETTYRXEQIRXM MXEPMERM

J)SHMGM XETTI GLI WSXXS P IKMHE HIPP &( . HSTS P ERRS HIP PSGO
YR RYSZS ,MVS H . XEPMESHBKP MVESMHMYWMR 1MKYVME MRJEXXM MP

MP QEVASPPE ,J HIP 5BETVMBAPIFVIV2 PE TVMQEZIVE GSR PE ,J :ME HIP
EH ETVMPI WM GSVVI RIP FSPSKRIWI GSROQEKKMBXDGW MEBPPRIXGIERVE I
P QEKKW3 XIVV2 PE XETTE WYGGIWWMZE TVIGMWEQIRXI|I RIPPE VMZN\
"IRIHIXXS QIPKKMWM XSVRE WYPPE VMZMIVE VSQEKRSPE GSR PE ,J HIK
QEKKMWM WEPI HM UYSXE GSR PE , JKZVEWKIRMBE,B SSREKSH $V'EXEKIVY P VWXH W W
QIWIPE ,J *HMXE 5YGMRMEOEIMXEIZMIEMP2SVXMVSPS YFMXS HSTS P IWX]
RIP GSQTVIRWSVMS HM &RGSRE GSR PE 2ZMIBIHMIGESEVEBRE QIQSVME |
l1E JYWMSRI GSR MP 3EPMRM 5A8 MM HVRWX WH | BV MWIKESMPIMXSVMEPI .R'
7SGGLMETTVIWIRXE PE WGIPXE TMA PSKMGE TIVGL® QEM GSQI MR UY
MEQS WIQTVI WXEXM TVSTIRWM E KVERHM WMRIVKMI | UYIWXE GSR N
FYSR PEZSVS JEXXS MR UYIWXM ERRM 7IHYGM HE YRE WXEKMSRI QS
PI GVMXMGMX2 HM YRE JEWI QEM GSWY GSQTPIWWE WIVZMZE WYP TN
GLI GSRHMZMHIRHS M RSWXVM WXIWWM TVMRGMTM WETIWWI| KEVER

EXPIXM MR JSRHS GM GLMIHIZERS
i % vie IR




Y UYIWXS TYMREBAETMEB GMVG
EQFMAMSWS GLI VMYRMWGI H
Pl TMA MQTSVXERXM KVERISR
RSWXVS SFMIXXMZSGGISREPY
UYIPPS HM KEVERXMVI EM RS
QMKPMSVM GSRHMAMSRM TSW
EPPIER"E GVIHMEQS HM IWW|
TMIREQIRXI VMYWGMXM
_3EPMRM VMXSVRE EP JMERGS
YR EQFMAMSWS TVSKIXXS GLI
WSTVEXXYXXS KS/FEPBHASSFEP'M S R
GSR &( . (MGPMVEQBMGLMEVEX S
&PIWWERHVS 2ERXSZERM EQQ
HIPIKEXS HIP QEVGLMS QFPRXS
RSWXVS SFMIXXMZS RSR WEVa
GSRSWGIVI Pl RYSZI WSPY~AMS
MWTMVEXI HEPPYIWTIVMIRAE H
TVSJIIWWMSRMWXM | QIWWI E
HIKPM EQEXSVM QE MRRER"
TVSQYSZIVI | JEV GSRSWGIVI
WTPIRHMHI QERMJIWXEAMSRM
EHIVMXS GSR IRXYWMEWQS EP
UYMRHM PYEPRERGHM @ERE MR
HM GIVXS YR ZEPSVI EKKMYRX
GSQYRMGEAMSRI | PE TVSQS~*
RSWXVI MRMAMEXMZ]I t

LA st ay
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21P MP XSYV %'7- HM 411
RIPPE WXSVME MR SRSVI HIF
HIPPE WGSQTEVWE HM (ERX

1 &WWSGME~AMSRI &( . 5IHEPERHS RIPPE XSVME LE EZZMEXS M
(MGPSTIHEPEXE RIPPE RSXXI| HM2 ERE MPZKWIXWSMZE RSXX| FMER
+MVIRAl E 7TEZIRRE WYPPI SVQI HM )ERXI &PMKLMIVM RIP WIXXIG
J)EXEKMSZIHY HMGIQFVI ZIRIVHIMXVMBREMSY PE H EWNXIRYE MF
TMEAME HIPPE MKRSVME HEPPI SVI EPFHVXIRSEIHMGIQFVI
HMGIQFVI 4VEVMS TVIZMWXS HM ESVMZS E 7TEZIRRRREMS
5IVGSVW\BVIRAI 5SRXI E *QE 5SRXEWWMIZI 7YJMRE ER ,SHIRAS
(IWIRE (IVZME BEERBRBELYXTW [[[ WXVEZE GSQ VSYXIW

SWXI TVIZBSRXI E *QE _SQEKKMS E ,MRS* 0Q 7YIJMRE WSV
SEWWS HIP 2YVEKPMSRI ZIWXMAMSRI TVMQE HIPPE HMWGIWE C
EQMGS OQ@MIRXVS E +MRIR¥PPQER S MR XVIRS ZEVMI TSWWMFN
KIRRERUIG XSXEPMGMYBWPMZIPPRIXVM CGCGMBEDE MSRM IZMB QEM
MRIJS%TIHEPERHSRIPPEWXSVME RIX ZME [IF LXXTW JSVQ NS
XIPIJSRMGEQIRXI &RHVIE

6YIWXS IZIRXS TNYRYEHITE RXEQIRXM MQTSVXERXM RIP

SVMQEZIVE (MGPSTIHEPEXE WYPPI WXNME HJIYHDPRX\E QAETSIIINE
+MVIRA TEWWERHS TIV 7TEZIRRE

*WXEXI ,(MGPSTIHEPEXE WYPPI WXMEHMGEPWXDTTVEXSMHMVS
EZSRE XIEXVS HIPPE TBVHQEPFERXRKPPME HEMEXPKAMSBS XIEXVS H

WGSRIMXXE JMREPI

51V MRJSVQE"MSRM &RHVIE GIPP
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2IPPI TIVMJIVMI HIKVEHEXI
HM FEWI GSPQERS MP ZYS.

WIGSRHE TEVXI WIKYlI HEP R HIP,)SRIFEIQF \GISPQEVI YR ZYSX
VMWSPZIVI YR TVSFPIQE YVKIRXI GSQI UYIPPS HIPPYEPMQIRXE"NM
, YIRHEPMRE YRE HIPPI ZSPSRXEVMI 3 2E EFFMEQS GETMXS WYF
,&FFMEQS EXXMZEXS PI HMWXVMFY*"MSRM KM2 RIPPE WIGSRHE Q
FEQFMRM 3 GM WTMIKE (EVPS XEWSPPE TVIWMHIRXI|I HIPPTEWW S
VMQEWXE IWTPSWMZE | RSR EGGIRRE E QMKPMSVEVI &RGSVE Sk
GEQTS HM (EWXIP 7SQERS HMWXVMFYMEQS GMVGE TEGGLM H
‘IPPE 2SREGE | PTEVIE HIP GEQTS HM :ME EPSRI ' SZZMS GLI MF
RSR JE GLI EYQIRXEVI MP VMWGLMS HM IWTPSWMSRI WSGMEPI!?

JE 7SQE *WX GM WTSWXMEQS HM YRE UYMRHMGMRE HM GLMPSQI
E HYl TEWWM HEPPYYRMZIVWMX2 1E ETMIRA"E RIP UYEVXMIVI EF
QSZMQIRXM VSQERM GLI RI LERRS JEXXS YR PEFSVEXSVMS HM E°
ERGLI ZMXXMQE HIPPE QSZMHE HIPPE WTIGYPE*"MSRI IHMPM~AME
MWXMXY*"MSRM E GYM WSRS WTIWWS M VIWMHIRXM E TSVVI VMQI
HIM :SPWGM 2 YRS HIKPM WTE"M WSGMEPM GLI LE ETIVXS PI TVS
TIV PE HMWXVMFY*MSRI HIM TEGGLM EPMQIRXEVM 9R PEZSVS U?
HIKPM EXXMZMWXM HIPPE 1MFIVE 7ITYFFPMGE HM ER 1SVIRA”S 3
GSQQIVGMERXM | WTE*M WSGMEPM 3 GLI WM WSRS QSFMPMXEXM
ZMZIZERS WMXYE*"MSRM HM HMJIJMGSPX2 &FFMEQS EXXEGGEXS
GIRXMREME HM ZSPERXMRM HE GYM 2 REXS YRE WSVXE HM RSWX
HMJIMGSPX2l GM VEGGSRXE 7SGGS YRS HIKPM EXXMZMWXM

ve, s 6



E
:

,L8YXX!I PI TIVWSRI GLI WSTVEZZMZIZERS KVEA*MI EPPYIGSRSQME
RIVS S TEVAMEPQIRXI MVVIKSPEVM WSRS WXEXI GSQTPIXEQIRXI
WTMIKE 2EVXE HM (SQQYRME YRE HIPPI VIEPX?2 GLI GSQTSRKSR
WSRS WXEXM MRWYJIJMGMIRXM S WSRS EVVMZEXM MR VMXEVHS
IQIVKIR*MEPI QE WETTMEQS FIRI GLI XYXXS UYIWXS RSR WEV?2 \
L (SRXMRYMEQS EH EZIVI JEQMKPMI GLI GM GLMIHSRS EWWMWXIF
EPMQIRXEVM HM TVMQE RIGIWWMX?2 3 TVSWIKYIl &PIWWERHVS HM
WYTIVQIVGEXM RSR TIVQIXXSRS TMA PE WTIWE WSWTIWE?

JE XYXXM M JVSRXM PE GVMXMGE TMA HYVE 2 VMZSPXE EPPI MW
EHSXXEXI WSRS WMR UYM VMWYPXEXI  HM HMJIMGMPI JVYMFMP
FYVSGVEXMGE! RSRGL® HM TSVXEXE QMRMQE TIV PI RIGIWWMX
XIVQMRI* 2 PYEGGYWE HIPPE (EVMXEW VSQERE ,(M% GLI QERGE
IQIVKIR*MEPI 2 YRE VMWTSWXE HE TEVXI|I HIPPI MWXMXY*"MSRM -
2SREGE 2 P PSVS WMPIR"MS 2 EWWSVHERXI XERXS E PMZIPPS
WME MR XIVQMRM HM VMGIVGE JSRHM WME HM EWWMWXIRME TV
WMWXIQMGE?! | ETIZEQS GLI UYIWXE RYSZE JEWI WEVIFFI EVVM:
MRXIVZIRXS SVKERMGS HE TEVXI HIPPI MWXMXY*MSRM 3 GSRJIV
TEVM 3 M GSRXMRYE E KIWXMVI E WTIMSRM YRTIQIVKIRME GLI |
GM WSRS WXEXM MRZIWXMQIRXM WYJIMGMIRXM R3 WYPPE WERM
GM% ETTEVI ERGSVE TMA KVSXXIWGS WI WM TIRWE GLI XVE GMV
IPI"MSRM EQQMRMWXVEXMZI | PE TSPMXMGE RSR WM WXE TSRIR
TVSFPIQE HM GSRXVEWXEVI YRE TSZIVX2 SVQEM HMPEKERXI? 2]
EVVERGERS Pl TSPMXMGLI PSGEPM PEXMXERS | M PMXMKM TVIZ
., MEQS TVSRXM E VMSVKERMA"EVI PE GSPPEFSVE*"MSRI GSR XYX
LERRS GSRXVMFYMXS E GVIEVI UYIPPE VIXI QYXYEPMWXMGE | W
TIVWSRI HM RSR WSGGSQFIVIT EJJIVQE &PFIVXS (EQTEMPPE TV
7SQE 1l EWWSGME"MSRM WSRS TVSRXI | GSRXMRYIVERRS EH IW

EHIWWS WIVZSRS ERGLI MRXIVZIRXM WXVYXXYVEPM
,MEGSQS (ETVMS
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(ITVIWWMSRI KMSZERMP |

1EVOIXMRK HIP JEVQEG
PI E"MIRHI JEVQEGIYX
GSRHM"MSRERS PE RS

HM SESPS 2MKSRI
(SRHMVIXXSVI HIPPE VMZMWXE S5WMGSXIVETME I GMIR”lI 9QERI
[[[l TWMGSXIVETMEIWGMIRMN I YQERI MX

WIKYIl HEP R HIP RSZBBRVWSPS QE HSTS YRE XIVETME TWN
WEVIFFIVS ERGLI QIRS VMGEHYXI | MP QMKPMSVEQIRXS EYQIRXI
QIXXIWWIVS MR QSXS TVSGIWWM TWMGSPSKMGM GLI IZSPZSRS E
IWXVIQEQIRXI MRXIVIWWERXI MR HMZIVWM WXYHM 2 WXEXS HMC
TWMGSHMREQMGLI WSRS IJJMGEGM GMY. EZZMIRI MR TEVXI TIVG
YXMPMAMERS XIGRMGLI GLI HE WIQTVI GEVEXXIVMAMERS PYIETTVS
GVSPPM YR EPX&¥ ST QIMDSNVNMXS WI PE HMQIRWMSRI HIP VMWYP XE
TWMGSHMREQMGLI ZEVME HE E TYY WIVZMVGM GSRSWGI

? A 1IMGLWIRVMRK ( XIMRIVX 1E XIVETME GSKRMXMZS GSQ°
IJIMGBE®BIMGSXIVETME | GMIR”M 9QERI i
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L, HMQIRWMSRI HIP VMWYPXEXS®* HIM JEVQEGM ERXMHITVIWWMZM
TMA FEWWE ZEVME HE E "WGSRGIVXERXI UYMRHM GLI |
WGMIRXMIMGLI QSWXVMRS GSR GLMEVIA*™E PE WYTIVMSVMX?2 HIF
HITVIWWMZM | HYERWME UYEWM XYXXM KPM TWMGLMEXVM * MR
XIVQMRMERNRVEGKM QEWWE E XYXXS ZERXEKKMS HIPPI GEWI JEV
TVIWGVMZIVI WSPS JEVQEGM | RSR WYKKIVMWGBGERS EM TEAMIRX
9R VIGIRXI EVXMGSPS;SYPHPWGIEXHAHEYXSVIZSPI SVKERS HIPPY&
QSRHMEPI HM TWMGLMEXVME HMTMRKI QSPXS FIRI PS WXEXS M
VMGIVGEXERRS ZSPYXS ZIVMIMGEVI WI YR EYQIRXS HIPPI GYVI
HIM HMWXYVFM QIRXEPM SRS WXEXM EREPMAMEXM EXXIRXEQIR
EP TVSZIRMIRXM HE UYEXXVS 5EIWM MRHYWXVMEPMAYEXM |
IH 2 1IQIVWS GLI PE TVIZEPIR"E HIM HMWXYVFM HIPPYYQSVI | HYE
GEWM 2 EYQIRXEXE RSRSWXERXI ZM WME WXEXS YR GSRWMWXI|
TWMGLMEXVMGLI MR TEVXMGSPEVI HM JEVQEGM ERXMHITVIWW]
MTSXIWM TIV WTMIKEVI UYIWXS TEVEHSWWS | RSR LERRS XVSZ
QERGER"E HM QMKPMSVEQIRXS WME HMTIWE HE YR EYQIRXS HM

ERRM | RITTYVI TVSZI HIP JEXXS GLI' M HMWXYVFM QIRXEPM V
EGGVIWGMYXE GSRWETIZSPI*E | WIKREPEAMSRI HIM HMWXY VFI
QEKKMSVQIRXI WYTTSVXEXE HEM HEXM HMWTSRMFMPM 2 GLI KV/|
TSTSPE"MSRI WSRS HM FEWWE UYEPMX?2 RUFERKINMEG SV| RSRE'’
WMKRMIMGE RIGIWWEVMEQIRXIUYHRE EMRY R XFS- H MVPRPW SRBYVES TVEX MG
,GEXXMZE TWMGLMEXVME! WYPPYEXXYEPI GVMWM HIPPE TWMG|
ATITMHIQME HM QEPEXXMI QIRXEPM | Pl NNFPFWNGRM HYRIPERT W
SWMGSXIVETME | GMIRWI OHRKXS QSPXS HMWGYXIVI ERGLI TIV
MRWIKRE EH -EVZEVH RSR 2 PTYPXMBH[ZIRKXERHZIRHUGRHENRM VI X X3
PE VMZMWXE QIHMGE JSVWI TMA MQTSVXERXI EP QSRHS

? MSESPS 2MKSRI SHWKGYMEETME | GMIRAI 9QERI

2 A + /SVQ ' B5EXXIR 8 'VYKLE 7 2SNXEFEM -EW MRGVIE
VIHYGIH XLI TVIZEPIRGI SJ GSQQSR QIRXEP HMWSVHIVWS$ 71ZMI][
GSYRXVOWIRMH 5W]GLMEXV]

? R &RKIPP 17ITMHIQME HM QEPEXXMI QIRXEPM | 5°W MIGPXIW EB|

I GMIR”l 9QERI
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:EPI PE TIRE VEGGSRXEVI E UYIWXS TYRXS YR VIGIRXI WGERHEF
GSRHMAMSREQIRXS HIPPI GEWI JEVQEGIYXMGLI RIPPE VMGIVGE
'VMXMWL 2IHMGER//SYEVREPFPMGEXS?Y BBEH VWINBIWEQMRE MP JEQS)
1 HM OIPPIV | GSPPEFSVEXSVM HIP WYPPE WYTTSWXE [JIJM(
HITVIWWMSRI RIKPM EHSPIWGIRM/SW VREIESXMKRIRQIVMWYEPR &GEH!
ERH &HSPIWGIRX S5IWEGWMEXE®]TYFFPMGEXE YRE VMGIVGE E IJMVC
EYXSVWGLI QSWXVEZE PYTIJJMGEGME HIPPTERXMHITVIWWMZS 7.
HITVIWWMSRI RIKPM EHSPIWGIRXM .R VIEPX2 RIWWYRS HIM E"
VIHEXXS MRZIGI HE EPPRLBEWXENMEKEXE HEPPE TSXIRXI QYPXMR
JEVQEGIYEMKIEOPMRI "IIGQLEQ HEP VMRPEGMREOENMEKL OPMR GLI
EZIZE JIMRER"MEXS PE VMGIVGE 1fMQTMERXS HIPPS WXYHMS |V
WXYHMS VERHSQMAEXS GSRXVSPPEXS HEP TPEGIFS MR HSTTMS
YRMZIVWMXEVM EQIVMGERM WSRS WXEXM WXYHMEXM EHSPIW
EPQIRS SXXS WIXXMQERI UYIWXM EHSPIWGIRXM WSRS WXEXI
WXEXM WSQQMRMWXVEXM TIV SXXS WIXXMQERI VMWTIXXMZEQI!
QK HM MQMTVEQMRE YR ERXMHITVIWWMZS XVMGMGPMGS
GSQQIVGMEPMABBXSERMPSFMIXXMZS TVMQEVMS HIPPS WXYHMS
PIIJJMGEGME | PE WMGYVI*E HIPPE TEVS\IXMRE | HIPPE MQMT)\
QEKKMSVI 11 GSRGPYWMSRM WSRS WXEXI GLI nPE TEVS\IXMRE *
I JIJMGEGI TIV PE HITVIWWMSRI QEKKMSVI RIKPM EHSPIWGIRXM~
UYIWXS WXYHMS TYHFPBMGEIXSYWYP GSPPEFSVEXSVM HMQSWXVE
HIKPM WXIWWM HEXM IWEXXEQIRXI MP GSRXVEVMS | GMS? GLI
IJIMGEGM RIPPE HITVIWWMSRI QEKKMSVI RIKPM EHSPIWGIRXM
GSR IRXVEQFM M JEVQEGM~ 6YIWXM |JJIXXM RIKEXMZM GSRWM
TIV PE TEVS\IXMRE | HM HMWXYVFM GEVBMEEMRIYE W¥YNWQIWISWEW I

cccccccccecececececececececcececcececccecce

2 A 11 3SYV] IX EP 7IWXSVMRK XYH] *JJMGEG] ERH LEVQW SJ TE
XVIEXQIRX SJ QENSV HITVIWWMSR MR EHSPIWGIRGI '2/ L

2 R ' OIPPIV IX EP *JIJMGEG] SJ TEVS\IXMRI MR XLI XVIEXQIRX SJ EF
VERHSQMAIH GSRXSYBSPREH SVUMER &QIVMGER &GEHIQ] SJ (LMPH ERH &I
/& & (&5
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-QTSVXERM"E HM YR EPMQIRXEMMSRI (
| HM ZEVMI HMIXI QMVEXI

SVMQE HM MRMA"MEVI EH IWTPSVEVI MP ZEWXS IH IRXYWMEWQER?
WSXXSPMRIEVI | RSR QM WXERGLIVY. QEM HM VMGSVHEVPS GLI
TVIWGMRHIVI HEPPE GSQTEKRE HM ZMEKKMS HIPPE RSWXVE IWTI
HIKPM EPXVM HIP TVSTVMS GSVTS | HM UYIPPS EPXVYM GSPPIK
JMPSWSJS+tMRRBMW WESPIRE HMVI  SEXYVE RSR RMWM TEVIRHS ZN\
WM ZMRGI WSPS SFFIHIRHS EPPI WYI PIKKM EWWIGSRHERHSPE?
S TVSIIWWMSRMWXMGE GSQYRUYI RIWWYRE TYY% TVIWGMRHIVI F
SPS GSWT XEPI TVEXMGE TY% VMQERIVI +.83* 1 SZZIVS VMGIVG
WSPS RIPPE ZIVHI | WTIRWMIVEXE IX2 HIPPE ,MSZMRIME QE ERGL
HIPMGEXE HIPPE IRIWGIRM"E 5IV RSR TIGGEVI HM TVIWYRA"MSRI
PTIWTIVMIR"E QM WYKKIVMWGI .(97&2*38* TIVGIRXYEPI EPXMWMW
EPPIREQIRXM | RIM WMGYVM VMWYPXEXM PS EZVIQS WI WIKYMEQ
WGVMXXS EPMQIRXE"MSRM TIVGL® RSR G2 YRE WSPE EPMQIRXE"
HIJMRMXE |, JMEQQERXI?! MRHMWTIRWEFMPI TIVMSHS GLI ZEVME
WMGYVEQIRXI GSRHMA"MSREXS HEM QIWM WI RSR HEKPM ERRM HI
EPPI HMWXVYKKIRXM QSHI HIPPI QIVIRHMRI HIM JEQSWM GMFEFM |,
MRXIKVEXSVM RSR WIQTVI HM PMZIPPS GSQYRUYI| XVSTTS WTIW\
GSRXVSPPEXM | GSRWMKPMEXI HE QEKLM | JEXXYGGLMIVI HM MR

% , % %5 I



IKYSRS TSM HMIXI TIV EYQIRXEVI HI
HMQMRYMVI HMIXI TIV EYQIRXEVI M
HMQMRYMVI GSRXIQTSVERIEQIRXI| M
VIPEXMZ| EPPE HMWGMTPMRE TVEXM
EREIVSFMGE ® GSRHMAMSREPI| 3 GSS\
MRWSQQE EPPIREQIRXM E TVIZEPIRX
SVKERMGS S QYWGSPEVI S RIYVS QY
FIR MRXV SHSMXIM HEWPWR IVS  HM
&( . 2EKE"MRIMRHM GSQI EVVMGGLN
GSQTEKRS TVSXIXXSVI RIP RSWXVS .
VMGSQTSWMAMSRI GSVTSVIE ,EKKMS
QYXEQIRXM EREXSQS JMWMSPSKMG N
RIRYQIVM 3 HBPVY .ZER 5MRVSXXM
GSRGPYWMSRI HMIXI EPPSVE HM WY
Pl QIXSHMGLI IWTSWXI| HSZRIYRBWSE Q
HEP TSWXYVSPSKS 2EYVMAMS 5MK
(SQMXEXS &( . 2BVERSV WY GLI WM E
WSKRM HIP (YPXSVI SXXIRIRHS TIV¥
TVSFPIQM 2 RIGIWWEVMS IWWIVI WII
1IEWGMEQS UYMRH M B E XTEW SVREE E*PR E
&RHVMKLIXXS HMIXSPSKE EP 2IHMG
GSPPEFSVEKYQYNXBNXB &( . 2 IBERSE
TVEXMGERX| GSQTVSTVMIXEVME GS
YEZMHI HMRXRS +MXRIWW HM WYGGIV
“ETT] (PYF! 2IVERS
)SXX *RVMGS 5MIVSXXM 3 (SQMXEXS
HIPPY&VIE HM +SVQE~MSRI 2SXSVME

% , % %8 I



O EPMQIRXEA"MSRI HIPPS
YKYEPI E UYIPPE HM YR RS

WIGSRHE TEVXI

8VSTTS WTIWWS TSM TIRWMEQS GLI P MRXIKVEAMSRI JEGGME MF
GLI P MRXIKVEAMSRI GSQI HMGI PE TEVSPE MRXIKVE UYMRHM Z
GM WIVZMV?2 Wl PE FEWI HIPPE RSWXVE EPMQIRXEAMSRI RSR 2 FN\
*RXVERHS RIP HIXXEKPMS UYMRHM GSWE HSZVIQQS QERKMEVI$
BYXXM I XVI M WMWXIQM IRIVKIXMGM EHSTIVEXM HEP QYWGSPS
HM &85 EHIRSWMRE XVMJSWJEXS UYIWXE QSPIGSPE ZMIRI VMC
GSRXIRIRXM KPYGSWMS IH EGMHM KVEWWM 1 &85 ZMIRI YXMPM?
GSRXVEAMSRI QYWGSPEVI

+EGGMS YR WIQTPMGI IWIQTMS MQQEKMRMEQS GLI M GEVFSMH)\
QYWGSPM (SRXMRYM WGEXXM HIP QSXSVI QYWGSPS GSRWYQIVE
XIQTS TIV TMA ZSPXI RIP PYRKS XIQTS MRZIGI MP GSRWYQS WE'
ERGLI MP RSWXVS GSVTS EZV2 FMWSKRS HM AYGGLIVM PMFIVM ¢
FVIZI QE MRXIRWS QIRXVI EZV2 RIGIWWMX2 HM "YGGLIVM ERGLI -
QEKKMSVM TIV YRS WJSVAS TVSPYRKEXS

%, % %6 I



51V YR EYQIRXS HIPPE QEWWE QYWGSPEVI 2 MQTSVXERXI EWWY (
WIQTPMGM | GSQTPIWWM TIV EZIVI WIQTVI KPYGSWMS | KPMGSK
QYWGSPEVI WIRME GEVFYVERXI MP QSXSVI RSR JYR*MSRE QIR
QYWGSPEVI HSZI GIVGLMEQS HM TIVHIVI KVEWWS UYIWXS MRG'
QIXXIVIQS MP RSWXVS SVKERMWQS MR GSRHMA"MSRM HM FVYGMI
TVMZERHSPS S UYERXS QIRS PMQMXERHSPS HM GEVFYVERXI W
TVSXIMRI$

(IVXS PI TVSXIMRI WME ERMQEPM | GLI ZIKIXEPM RSR HIZSRS Q
VMGSWXVYMVI MP XIWWYXS QYWGSPEVI 51V EZIVI YR MTIVXVSJI
ZSPYQI HIM ,QEXXSRGMRM?! GLI PS GSQTSRKSRS GMS2 JMFVI QY
GSRRIXXMZS IGG IGGS UYIWXM QEXXSRGMRM WSRS KPM EQN
GSRGPYWMSRI WEVIFFI STTSVXYRS EZIVI WIQTVI YR EPMQIRXE"I
TVSXIMRI | KVEWWM MRWEXYVM EH SKRM TEWXS MR QSHS HE TS
P EXXMZMX2 JMWMGE S GEVFYVERXI HE VIMRXIKVEVI HSTS P EX)
GSQlI GSQFYWXMFMPI QIXEFSPMGS HYVERXI PS WJSVAS JMWMGS
1l UYERXMX2 HM UYIWXM KVYTTM ZEVMERS HE WSKKIXXS E WSK
P EPMQIRXE"MSRI WIKYMXE HE YR GYPXYVMWXE HE YRE EXPIXE
IKYEPM | WIKYSRS WIQTVI PI IWMKIR”A TIVWSREPM WME HMKIW X]|
UYIWXS QSXMZS WEVIFFI WIQTVI STTSVXYRS EZIVI YRS WGLIQE
HE TVSJIWWMSRMWXM MR QSHS HE RSR MRGETTEVI MR TSWWMF
EPPIREQIRXM E TEXSPSKMI HM ZEVMS KIRIVI 2E EZVIQS QSHS H
)SXX WWE *PIRE &RHVMKLIXXS 3 )MIXMWXE HIP 2IHMGEP (IRXIV 2
(SPPEFSVEXVMGI HIP (SQMXEXS &( . 2IVERS
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1IHMGMRE HIPP
VIWTMVE~AMSRI
HMEJVEQQEXMG

*SGYW HM ETTVSJSRHMC(
GYVEXS HEP HSXX -ZER
AVIWMHIRXI HIP 1IHMGEP
1IVERS

WIKYIl HEP R HIP RSZIQFVI

GVMZ|I MP HSXX cZER 5MIVSXXM

2EXIVMEPI PIXXS MR BYWGIHWSHRI TMERE
11 TVMQI ZSPXI QIXXIVWM MR HIGYFMXS WYTMRS YGGIWWM Z
.RWTMVEVI TVSISRHEQIRXI EXXVEZIVWS MP REWS
SGGLMYHIVI PI PEFFVE IH IWTIPPIVI JSVXI PTEVME EXXVEZIV'
WMFMPS P TVMRGMTMS WM FEWE WYP JEXXS GLI WSGGLMY't
JYSVMYWGMXE HM EVME HEM TSPQSRM GSR YR EYQIRXS HIPF
J)YVERXI PYIWTMVE*MSRI IWIKYMVI HIPPI GSRXVE*MSRM HIM Q
XIQTS GIVGEVI HM QYSZIVI MP XSVEGI MP QIRS TSWWMFMP I
QEKKMSV JSV*E
TMPEWWEVWM | HMWXIRHIVWM EPPE JMRI HM SKRM IWIVGM~*M
(SRXMRYEVI MRXIRWMJMGERHS PYTIWIVGMAMS EYQIRXERHS KV
HMEJVEQQEXMGE 5SWWMEQS MRMA"MEVI GSR QMRYXM | V

IXMPMANYS HM WTMVSQIXVM E JPYWWS

2EXIVMEPI PIXXS MR TSWMA"MSRI WIHYXE S WIHME GYWGMRM T
TSWM>»XMBSIHYVE

8IRIVI PS WTMVSQIXVS HVMXXS | ZMIRI MRGPMREXS PS WJS\
QMRSVI

.RWTMVEVI TVSIJSRHEQIRX| GSR PE FSGGE ETTSKKMEVI IVQIX
FSGGEKPMS HIPPS WTMVSQIXVS 1E UYERXMX2 HM JPYWWS S
(IVGEVI HM QERXIRIVI PE TEPPMRE WSPPIZEXE TIV EPQIRS W
MRHMWTIRWEFMPI TIV KEVERXMVI YRE ZIRXMPE~AMSRI EPZISP
7MTIXIVI UYIWXE TVSGIHYVE TMA ZSPXI| RIPPJEVGS HIPPE KM
YRYEPXE SWWMKIREAMSRI EPZISPEVI
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9RE ZSPXE XIVQMREXS PYIWIVGMAMS TYPMVI PS WXVYQIRXS T
HM YR MHIEPI XIVVIRS HM GSPXYVE MR GYM WM TSXVIFFI ZIVI
6YIWXE EFMXYHMRI 2 TSWMXMZE ERGLI RIPPI TIVWSRI WERI X
EXXVEZIVWERHS YR TIVMSHS HM QEPEXXME UYEPM MRJPYIR”"I

OIXMPMAM*S HM WTMVSQIXVM E ZSPYQI

2EXIVMEPI PIXXS MR TSWMA"MSRI WIHYXE S WIHME GYWGMRM TI

IW 8VMJIPS[ S BMSTNNY\VE
7TIKSPEVI PS WTMVSQIXVS EP ZSPYQlI WXEFMPMXS . PMQMXM Z
WTMVSQIXVS YXMPMAMEXS 1E WGIPXE WYM PMQMXM HIZI IWW
GSRHMA"MSRM | GETEGMX?2 HIPPYTEXPIXE
2IXXIVI PE FSGGE WYPPTMQFSGGEXYVE HIPPS WTMVSQIXVS
.RWTMVEVI EXXVEZIVWS PITMQFSGGEXYVE ETTIRE WM MRWTM\
GEYWERHS YR MRREP"EQIRXS HIP TMWXSRI EP PMZIPPS WXE|
TSXVIFFI IWWIVI HSXEXS HM YR WIKREPI PYQMRSWS GLI MRHN
WXEFMPMXS
8IRIVI MP VIWTMVS TIV WIGSRHM EPQIRS 7MTIXIVI PTIWIVGM
9RE ZSPXE XIVQMREXS PYIWIVGMAMS TYPMVI PS WXVYQIRXS T
HM YR MHIEPI XIVVIRS HM GSPXYVE MR GYM WM TSXVIFFI ZIVI
6YIWXE EFMXYHMRI GSQI MP TVIGIHIRXI IWIVGMAMS GSR WTM
RIPPI TIVWSRI WERI XERXS TMA WI GLM PS YWE WXE EXXVEZI
MRJPYIR" WXEKMSREPM MRJI"™MSRM FEXXIVMGLI IXG
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9IXMPMAME YRS 8NDMMWE QMNXIWSKM WMWXIQM RSRSWXERXI MR EP
GSQTPIWWM WM HMQSWXVERS QSPXS WIQTPMGM IH EPXEQIF
WSTVEXXYXXS UYERHS WM YXMPMA"ERS TVIWMHM EGUYMW XE
PIKKIVI EXXIRXEQIRXI PI MWXVY*"MSRM . GSWXM TIV PTEGUY
WIGSRHE HIP WMWXIQE | HIPPE UYEPMX2 QE MR SKRM GEWS
WTIWE 2 EQQSVXMAMEFMPI JEGMPQIRXI HEXE PE HYVEXE HIP

.RXIKVEXSVM WEPMRM GIARYNBMEWIEXERPIMRIEVI UYERXI WMEF
GSQQIVGMEPM HIHMGEXI EPPS WTSVXMZS .RYXMPI ERGLI WSXX
HIP GSQQIVGMS 2 UYIPPS HIKPM MRXIKVEXSVM MHVSWEPMRM 2
GSWY JMXXE MQTIVZME | VMGGE HM XVERIPPM$ 11fYRMGS QSHS
QE IWWIRMEPM EWTIXXM (SQMRGMEQS GSR MP TVIRHIVI MR IV
XYXXS TEQ@ VRV XHEWM G PP GRPERNYPE UYEPWMEWM GIPPYPE LE F
TVSTVMI JYR*"MSRM JMWMSPSKMGLI TIV ZMZIVI | TSVXEVI E XIV(
GLI TIVQIXXI UYIWXS EWTIXXS 2 PIKEXE EPPE WYE EHEXXEFMPM
GMVGSRHE 6YIWXS EZZMIRI ERGLI KVE*MI EPPYSQISWXEWM GL|
GSRGIRXVE*"MSRI GLMQMGE HM MSRM | QSPIGSPI EPPIMRXIVRS

1E GSRHMAMSRI GLI TIVQIXX]I MP QERXIRMQIRXS HM UYIWXI C
PIKKI HM [UYMPMFVMS HM QEWWE PE UYEPI HMGI | | PE UYERX]
HIZI VMQERIVI GSWXERXI SKRM EYQIRXS HIZI ZIRMV GSQTIRWE
O9R IPIQIRXS JSRHEQIRXEPI GILQ IISEWERXM WGR BPYIPEHWW MSRI SWQ €

1E TVIWWMSRI SWQSXMGE MRXIWE GSQI PE TVIWWMSRI GLI
HMPYMAMSRI HIP WSPYXS ZMIRI QMWYVEXE UYERXMXEXMZEQIR

SPZIRXI PMUYMHS GLI WM WGMSKPMI MR YR WSPYXS HERHS
GSQTSWXS RIP UYEPI TYY® IWWIVI HMWGMSPXS YR WSPZIRXI | G
YRE WSPYAMSRI

)7 .:&3 5.%*7488. % 57* .)*38* )*1 2*). (&1 (*38*7 2*7&34
(411&'478&847* )*1 (42.88&84 &( . 2*7&34
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i/ HWLFD ©
VHQVR SL° YD
GHO WHUPLQ
XQ VHQVR G
UHVSRQVDE L/

HVWHVR D W
FL3 FKH KD Y

$OEHUW 6FKZHL
PHGLFR 3UHPLR

-P KMYVEQIRXS HM -TT
EP XIQTS HIP GSZMH

HM 7TEFVMRE 4EVWM

4KRM WXYHIRXlI HM QIHMGMRE HM SKRM TEVXI HIMR ERMHY RGIR X
.TTSGVEXR XIWXS HM ERRM JE GLI LE HIJMRMXS PE QSVEPI |
.TTSGVEXI 3 YR QSHIPPS HM IXMGE QIHMGE JE VMIJIVMQIRXS IV
HM STIVEVI RIPPTMRXIVIWWI | RIP FIRI HIP TEAMIRXI R UYIWXS
MHIRXMJIJMGEXS GSQI HIXIRXSVI HM WETIVI | VIWTSRWEFMPI HIP
TEAMIRXI | HM XYXXE PE GSQYRMX?2 I ZSGERHS ZEPSVM UYEPM P
PIMQTEVAMEPMX?2 RIM GSRIJVSRXM HM HMJJIVIRAI HM KIRIVI TV
WSGMEPI 8YXXEZME RIKPM YPXMQM HIGIRRM MP VETTSVXS TE
ZME QSHMIJMGERHS PI XVEWIJSVQE*"MSRM GYPXYVEPM WSGMEP
TEVEHMKQM 4KKM PE ZEPIR"E QSVEPI LE TIVWS MP TVSTVMS T
TVSTSWMXS Pl PMRII KZ2BMHEQKWMAERIIAPAMGEP ISWEW 3 EME MMQ R
EJJMRGL?2 RSR ZIRKERS QIRS EPPI PSVS VIWTSRWEFMPMX?2 IXMG
HIP 1E"MS GSR PE WIRXIR"E IQIWWE MP RSZIQFVI Y W MR GY|
HSQMGMPMS HE TEVXI HIM QIHMGM HM JEQMKPME 9RE WIRXIR”
GYM MP GSZMH RSR EVVIWXE PE WYE GSVWE GSRKIWXMSRERF
KMSVRS GM ZMIRI VMGLMIWXS HM RSR VMGSVVIVI EP TVSRXS W
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1E WIRXIRM"E WIQFVE RSR XIRIVI GSRXS HIPPIMQTSVXER"E EWW
KIRIVEPI RIP GSRXVEWXEVI PE TERHIQME IWIKYMVI XEQTSRM
HSQMGMPMS 2 UYERXS HM QIKPMS PE GMVGSWXER""E VMGLMIHI
XIVVMXSVMEPI JEVWM GEVMGS HM UYIWXM TEAMIRXM GSR M H
TVSIJIIWWMSREP| | HM UYIPPM EJJIXXM HE EPXVI TEXSPSKMI$
QIHMGS HM FEWI I TIV UYIWXS LERRS FMWSKRS HM TEVPEVI GS
PIEWWMWXIR"E HSQMGMPMEVI

1MEXXYEPI UYEHVS HIPPE TERHIQME SPXVI E VIRHIVI RIGIWWE
XIVVMXSVMEPI HM EWWMWXIR"E HSQMGMPMEBVI(SQM XENXBIGRR
GMIRXMRBRSTVIZIHI PE JMKYVE HIPPS TWMGSPSKS 1E GETEGNMW
ERGLI HM REXYVE TWMGSPSKMGE GSQI UYIPPE HM XVSZEVI PI C
QEPEXXME 1E WEPYXI 2 YRE UYIWXMSRI TWMGSPSKMGE SPXVI (
TWMGSPSKMGS EPPI TIVWSRI E VMWGLMS IH EPPE TSTSPEAMSRI
VETTVIWIRXE YR TVSFPIQE TWMGSWSGMEPI

3SRSWXERXI PE TWMGSPSKME SKKM WME YRE WGMIR"E JSRHEX
TVSIIWWMSREPI EM QIHMGM RSR ZIRKSRS JSVRMXI| PI GSRSWG
TVIWS TSGS MR GSRWMHIVE"MSRI PITMQTEXXS TWMGSPSKMGS W
1E WSGMIX2 QSHIVRE LE KIRIVEXS RYSZI JSVQI HM TEXSPSKMI V
PIEWWYRA"MSRI HM GSQTSVXEQIRXM IVVEXM GSQI MP FYPPMWAQ
TEVXI HIKPM EHYPXM PE XSWWMGSHMTIRHIR"E IGG .P GSZMH
HVEQQEXMGEQIRXI QIWWS HM JVSRXI EH YRE VIEPX2 WGSQSHE
WERMXEVME GSQI UYIPPE IGSRSQMGE GSVVMWTSRHI EH YRE KV
EJJIXXS HE HIGIRRM E GYM MP GSZMH LE HEXS MP GSPTS HM
1MEWWMWXIRM"eE QIHMGE TYFFPMGE 2 WXEXE YRE GSRUYMWXE W
HE HMJIRHIVI QE HSFFMEQS GSRZIRMVI XYXXM GLI SKKM ETTEV
GSVSREZMVYW MR YRE WSGMIX2 GSQTPIWWE IH MR GSRXMRYE
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