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1E )MVIAMSRI &( . LE TVSQSs NP
GSRZIKRS TSVX | 81v~rs IXKSVI INV & Consigi
VMJISVQI E GSRIJVSRXS SRS MR'-)NNVZIRK(E)Q%? Mn;nENT
&RXSRMRS :MXM 5VIWMHIRXME( . 2EVME ®.n on g0 0
8IVIWE 'IPPYGGM 2MRMWXIVS HIP 1EZSV
1YGE 5ERGEPPM 5VIWMHIRXI (.5 |
ITMS EZZSGEXS &RHVIE 2ERGMHA
(43. IVIRIPPE 5EWGEPM 71K
)SREXIPPE 2MRIPPM HM TSVX
5EXVMAME ERRMRS 7IWTSR
5VSKIXXM &( . 2SHIVEXVMG [+
)I (IWEVM HIP SPI 4Vl

Xr)%F j~F X)

. XIQTM VEPPIRXEXM HIPPS
SVQEM EVGLMZMEXM 1 1QI
TERHIQMGE LE GSWXVIXXS
5VSQS*"MSRI TSVXMZE E G
PI TVSTVMI GETEGMX?2 HM \
WTSVX WSGMEPI LE GSRWS
GIRXVEPMX2 RIPP MQQEKM]|
GSPPIXXMZS HIP RSWXVS 5

iD™):bj% %)XXr fI

1E )MVI"MSRI BE"MSREPI H
LE TVSQSWWS MP GSRZIKR
| 8IVAS [IXXSVI VMJISVQI E
GSRJVSRXS 1 1ZIRXS HM
MRXIVIWW I WM 2 WZSPXS
TVIWWS P -SXIP (VS[RI 5PE
5IXIVW GSR YR UYEPMJN
TEVXIVVI HM VIPEXSVM

Dj% :XF%) j™ b% »

EVY. GSR X1% QE XY RSR |
WTSVGEVItT 2 GSR PITMRGM’
TMA EQEXS HEM RETSPIXEF
UYIWXM KMSVRM HM MRMAN
TSTSPEVI TMA KVERHI IH E

ERRM GLI WM 2 ETIVXS |
KMSMSWS HIPP &( . HIPPI
HIPPI EWWSGME"MSRM TEV

jzof jXj% b"F :Fb:

5VIWWS PE WIHI MWXMXY "N
HIPPT4VHMRI HIM QIHMGM |
WXEXS TVIWIRXEXS VIGIRX
PISTYWGSPS ,(SRWMKPM T
.RZIGGLMEQIRXS &XXMZS |
YR ZIVS | TVSTVMS TVSRXY
XERXM GSRWMKPM IH MQQE
QMKPMSVEVI PE UYEPMX?2 F
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XIQTM VEPPIRXEXM HIPPS WTSWXOMERPS EMJKEMXS M 2 WZSPXE
EVGLMZMEXM 1 IQIVKIR"E TERHVQGVMEBEIQIRXI P EYHMAMSRI HIM
GSWXVIXXS KPM *RXM HM 5VSQSNIMB8RNI *REMXHMMBMESQS*"MSRI TS
GSPPEYHEVI PI TVSTVMI GETEG MXG HWWW YW SIRPM IIRA"E <. MR WIHY
1S WTSVX WSGMEPI LE GSRWSPBHRKSIWREE HIPPE (EQIVE HIM
GIRXVEPMX2 RIPP MQQEKMREVMSMREPRIDRXM AABSRIFP WXEXM EGGI)
RSWXVS 5EIWI +VE Pl TVMSVMXWWHMPXREBZIBIP PEZSVS WTSVXMZ
[IPJEVI WM MQTSRI PE GYPXYVEEGWYMXIR IRMRPVIQIVKIRME TERHIQ
TWMGSIMWMGS 1E TVSQS*"MSRISWGESVXMZERYNEEMWRI RYSZI RS\
LE WIRWMFMPMAMEXS KPM MXEPMERWSWSRPXWHEPXHIWQISXS PIKM\
HIPP EXXMZMX2 QSXSVME GLI GHRRVIRXI THWN AZ/MHMQPVR XS EXXYEX
M GSWXM E GEVMGS HIP 3 VAP M E VEKRMBESPYSMSHIPPE PIKKI H
SE"MSREPI P 2MRMWXVS TIV BRHPTSVXS5IVXERXS WM HIZSRS KI
,MSZERM &RHVIE &FSHM LE ZIPBGXY¥YXEXISEMMPPEZSVEXSVM HIPP!
GEPIRHEVMS HIKPM MRGSRXVM GRFCYVOEXMWSINVMIK RS IGSRSQMG
FVMIJMRK WYPP MRHEKMRI GSREWGHMHEM&EMEEM 3R MRIMVWVERNMRI WS GMI
ZEPYXEVI PIMQTEXXS WSGMEPFHBWIP SPWINSRIMWDW S &FSHM LE E
FEWI MEQS TEVXMXM HEPPTEWWIYREKB GLEW® WJIS\EXRRS WGSP
HM FEWI | PI EXXMZMX8 HM TVSOMITWIRHWEEBRERAM ,MSGLM HIPP|
EYQIRXMRS PE TVIZIR*"MSRI WERBRYSRMWXEIRXEKPMS HM EXXMZM)
PIMRGPYWMSRI HIPPI JMKYVI TWA WARHVMEXKMERGLASHE EPXVM
WTIWWSVI GYPXYVEPI )M VMPIZERKIQVRXHBYWBWI RPEEPY X! EQFM
ZEPYXE"MSRI IGSRSQMGS JMRERMWERERWER MXY ISKRWIM STTSVXYRI
lYVS HM FYHKIX MRZIWXMXS RIRFVBEEXEKWIAMMMWM MPEXIVZIRXS TIV F
GSQYRMX?2 RI VMGIZI MR XIVQGBRWMSHPMWM ZERSGISQTIXIRM HIKPI
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1E )MVI"MSRI 3EAMSREPI HIPP &( . LE TVSQSWWS MP GSRZIKRS
E GSRIVSRXKSIRXS HM VMPIZERXI MRXIVIWWI WM 2 WZSPXS MP

(VS[RI 5PE"E SIXIV W -E MRRYXSRMRISY: IMXMEFIBSXYIMSE"MSREPI HI
SRS MRXIVZARMEMIVIWE "IMBYGBMRMWXVS HIP 1EZSVS GSR HIPII
1YGE SERGE¥IPPWHIRXI HIP (.5 (SQMXEXS .XEEFPMVHR 6 SEMBFAVEXTM (
IKVIXEVMS ,IRIVEPI +SRHEYMBRE 2FRBEBWRISMREXSVI (SQQMWWM
HIP (43Z.SWWERE (MYW\IXX$NI| HIPP &VIE TSVX .QTHGIRIPPE/X | |

'DMW' . BEWGEPRPMTISRWEFMPI &XXMZMX2a 9JIMGN
/ R S5YKPMSEREXIPPE BMIRIABMX | SERXYM"ME
ERRMRBYVMKIRXI &( . | QIQFVS HM ,MYR
-E QSHIVEXS KPM2EHRMEVZERRHE )| (IWEV|
(ETSVIHEXXSVI HM 3SVQIl | 8VMFYXM }
)STS YR FVIZI TVIEQEB®ME HBWPE )I (IWE
GLI LE WSXXSPMRIEXS P MQTSVXER™E
VIPEXSVM HM EPXS TVSJMPS TVSJIWWNM
5VIWMHIRX| 3EAM&REKBR MRGEL | MLEM

WSXXSPMRIEXS MP TIVGSVWS FMREVM S
WIXXSVI EPPE PYGI HIM VMWTIXXMZM T
HYI QSRHM GSQTEXMFMPM GLI QSZMQIF
GSRWMHIVIZSPI IGSRSQME WSGMEPI| G¢
GYPXYVEPM HM KVERHI WTIWWSVI 4GC
TIVQERIRXI JVE Pl HYI VIEPX2 WYTIVER
GSRRIWWMSRI | HM WSZVETTSWMAMSRI
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'D VLQ 'RQDWHOOD OLQHOOL $QGUHD ODQFLQR 3DWUL]LD 6D

.P JIRSQIRS HIPPI WSGMIX2 WTSVXMZ|I HMPIXXERXMWXMGLI GL
TVSQS*"MSRI WSGMEPI 2 SVQEM HMJJYWS | GSRWSPMHEXS *GG
PMRKYEKKM FYVSGVEXMGM HIM TVSGIWWM HM VMJSVQE EP JMR
GSVRMGI HIP RYSZS [IPJEVI

j//}' 1YGE S5ERBGEPWPWHIRXI HIP (.5 (SQ
. XEPMERS 5EVEPMQTMGS LE IZM]
JVEQQIRXEAMSRI HIPPE VMJSVQE
GLI HIZI IWWIVI QIHMXEXE | GEPN
WMRXSRME GSR PE JSVXI| HSQER¢

/' QSXSVME IQIVWE IWTSRIR*MEPQI

‘ KVERHM EVII HIPPE WIRWMFMP M X

“ WTSVX 2 TVIZIR"MSRI WEPYXMW X|

( WSWXIRMFMPMX2 MRGPYWMSRI

IWWIVI ETTVSISRHMXS IH MRXIKV

JVE PS WTSVX IH MP XIVAS WIXXS

HMVI"MSRI WM 2 SVMIRXEXE PE Z.

LW § TMSRMIVMWXMGE HIP (SQMXEXS .

/XFD 3DQFDOOL S5EVEPMQTMGS GLI LE GSRMYKE X!

»
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IWSVIPMEXXMZMX2 WTSVXMZE GSR UYIPPE
GSRWIKYMXM LERRS GSRIJIVQEXS TVIWXI
[IPJEVI WTSVXMZS | HM TVSQS*"MSRI YQE
WIQTPMIMGEVI PI TVSGIHYVI IH MRXIRW!
XIVAS WIXXSVI
,EFVMIP| IE§MSSGEXS I|IKVIXEVMS |,IRIVEP
+SRHEAMSRI 8IVANYW LE IZMHIR*MEXS M
HIKPM *RXM HM 5VSQS*"MSRI TSVXMZE G
TSRXI TIVQERIRXI HM GSRJVSRXS | HM G
MP JSVYQ RE"MSREPI HIP XIVAS WIXXSVI
UYEPMIMGEXE TVSKIXXYEPMX?2 HIPP &( .
YR EZERKYEVHME WTSVXMZE GYPXYVEP
HIP XIVAS WIXXSVI | HIPPS WTSVX REWG:
KIVQMRE"MSRI WTSRXERIE MR UYERXS M
TIVGI"MSRM HIPP MQQEKMREVMS GSPPIX
: MRXIVTVIXE | VETTVIWIRXE XEPZSPXE C
*DEULHOH 6HSLRVMXEVHS M TVSGIWWM IZSPYXMZM GLI
&RHVIE 2ERGEMREMREXSVI (SQOQMWWMSR
@l y (43. VMFEHMWGI P MQTSVXER”“E HIPPE W
3 WSGMIXa8 WTSVXMZI GLI WM MWGVMZSRS
IXXSVI (43. TSVX | EPYXI (SR PE VM.
WM 2 EZZMEXS YR HMEPSKS GSWXVYXXM.
RSVQI HIZSRS IWWIVI EHIKYEXI EM GEQF
RIPPE WSGMIX2 11 WSGMIX2 WTSVXMZI H
TVIGSVWS M XIQTM GSR YRE TSPMZEPIR"
WTE*MEXS HEPPS WTSVX EPPE GYPXYVE
EPPE XYXIPE HIPP EQFMIRXI .P VMGSRS
WTSVXMZS EZZME PE VMUYEPMJIJMGE~*MSH
IVIRIPPE SEWWGWEBRWEFMP| &XXMZMX?2 97
7938 SYKPME TPEYHI EPPI GETEGMX?2 SV
TVSKIXXYEPM HIKPM *RXM HM 5VSQS*MS
TEVXMGSPEVI 2 GVIWGMYXE PE GSPPEFS
S5YKPME I P &( . GLI MRXIVTVIXE PS WTSV
IQERGMTEA"MSRI WSGMEPI | GYPXYVEPI
$QGUHD ODQFLQR)SREXIPPE ZHWINRIPPIVX | EPYXI WSXXSPN

HM RYSZI GSQTIXIRA | HM RYSZI TVSJIW
EPYXI LE ZEPSVMAY*EXS PS WTSVX HM FEWI WZSPKIRHS YR VYS

VIPEAMSRM GSR KPM SVKERMWQM WTSVXMZM WZMPYTTERS JEW
SEXVMAME BRRMRERX| &( . | QIQFVS HM ,MYRXE (.5 IZMHIRAME N
GLI GSRWIRXI YRE TVSIJMGYE VIGMTVSGMX2 GSR M VIJIVIRXM XI
HE YRE GSRWSPMHEXE GETEGMX2 HM IPEFSVEAMSRI HE YRE GY
1JJMGEGI PEZSVS MR VIXI 1 MRXIVZIRXS WYP XIVVMXSVMS 2 WI(
WM MWTMVE EH YRE PMRIE HM GSIVIR?"E HM GSRXMRYMX2 HM |
&RXSRMRBVIMAMHIRX| 3EAMSREPI &( . LE VMRKVEAMEXS M VIPEXS
MRXIVZIRXM EYWTMGERHS YRE WIRWMFMPI | WSPIVXI EXXIRAMS
2EVME (EVPE )I(EMBEVIMEXXSVI HM 3SVQI | 8VMFYXM HIP SPI
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HIPPE +

9 IREXYV DUWLF

/D &DUWD GHL YDORUL GHO
FRQ L SULQFLSL DXOLFL GHO
3HUWDQWR LQWHQGLDPR WU
XQ PHVVDJJLR SURSHGHXWLH
, YDORUL GHOOD &RVWLWX]L
SUHYHQLUH OH GHYLDQ]JH JL
FRVWLWX]LRQDOH © XQ DVVL
GRYHUL ( XQ FRGLFH FRPSR
FROQYLYHQ]D FLYLOH 3HU L J
XQ LPSULQWLQJ HGXFDWLYR
LQWHJUD QHOO DUWLFROD]L
XQD FRPXQLW; IRQGDWD VX
$00D JUDQ SDUWH GHL JLRY
FLYLFD GHOOD UHV SXEOLFLE
6WDWR FKH OD VEXROD H O
ULHVFRQR D FRPXQLFDUH
4XHVWR DQDOIDEHWLVPR LV,
LQGXFH D SURPXRYHUH XQD
DWWUDYHUVR OH FRORQQH C
RUJDQ $&6, ODJDJLQH $SUL
IUD OH QXRYH JHQHUD]LRQL
QHOOD SURVSHWWLYD GL XQ
FRQVDSHYROH GL XQD IDWW
FLYLFD H VRFLDOH GL XQ LQ
GHPRFUDWLFD DXWRQRPDPH
H SDUWHFLSDWD GDO EDVVR
LQWHUSUHWD]LRQL -LGHROR
GHOOD SDUWLWRFUDI]LD
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PYRKMQ \YAREYA =Sl =N TEHdM
ETVIRHS VE GSR
SR NavAR U DWLF ey

1E {SWXMXOEONEERO | 71 112X
WGYSPi i RInEsEr RN Z IV V/NiX2
HMZIRXM YREWEFYWWSPE T|V
JYXYVM GMXXEHMRM WYP TI
HiPP EPJEFIXMAEAMSRI MW >
FEWM HIPPE TIHEKSKME TW
HIZSRS MWTMVEV! EM ZEPSV
GSRZMZIR"E GMZMPI PE HI(
M HEMVMAAM MRZMSPEFMPM
P YKYEKPVEZR"E PE PEMGM X
MWXMXYAMSRM MP HMVMXX!
MP TPYVEPMWQS HIPPI MHII
IWTVIiIWWNMSRM PE WSPMHEV
JMKYVI TMA Z¥YPRIVEFMPM
WiRIME  MP-NeMWiTiXXS TiV Pl
Pl QMRSVERA| IXRMGLI | GSR
&( . 2ZEKEAMRI LE EZZMEXS
MGQIVWNMSR JVE KPM EVXMG
GSWYIiXYAMSRERI TIXXE E
VEGCESKPMIVI MP XIWXMQSRI
GSIWMSRI WSGMEPI HIPPE C
GMZMGE | HIPP MHIRXMX?2 RE
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/D &RVWLW)%LI{%)H VDQFLVFH H

ULVSHWWR GHL GLULWWL H GHC
IRQGDPHQWB®OL , FDUDWWHUL |
GLULWWL H QREHUW i VRQR

* O LQYLRQ@ELOLW; QHO VHQV
SRVVRQE HUH PRGLILFDW
PO\OHJLVODWRUH

\ZWQQHO ORUR FRC(

1E (SWXM
5EV
DUDQWH GHOO7DE&|-R|-V

6HUJLR O 3\

(42 &78.(4

SR Z oV S -f EQIRXEP 7 HIWPEPMGE XWXIPE MP PEZS
7ITYFFPMG EIRYBGMEtMERTP WAEAMSRM (YVE |
VMIIVMWGI VHVMREREZERMMSRY AR SMBRWMSREP| H
GSQTVIR JMREZBIQYESXE ERFPESVMWGI KPM EGCG

HMJJYWMSH FGIRL | TVRERWMBSAEPRM MRXIVREAMSR
MRHMVM VMQURX B J HFBE WYEYMBWEFTMSRMV M X X
ERRE VIgUY NSRRI E7 W@ BRGERAFRGM P E "MMBRIVXH HM 1QM|
EKKMSVREQ PE XSVKWP Vb SF FPIMELMSRXEFMPMXM HEF

TVSJIIWWNS 11 (IRHI P MRRMWR Y MRXRWKISVRIIPKIRIVEPIT | XY X
QIVGEXS HI s E M PMZIPPMXEWMERZEPW TIWXIVS

(422* (414 &78.(414

1E VIXVMR& TVSTSVAMSREXE GCEBNIMWEYRHEBEPMVMXXS EH
TVMRGMTMS KMYWXS WEPEVMS TMRAXMWER IGSEQEPPE UYERXMX
PIUYS GSVVMSNTIXXMZS HIPP EXXBWZMNIE* IHURR SKRM GEWS WYJJM
PEZSVEXSVI WYFSVHMREXS 1E BWWMZYVEMSRIE W3 | EPPE JEQMH!
WERGMWGI P SFFPMKS HM WXEFRRAMMWEYREMKRMXSWE 1E HYVE)
TVSTSVAMSRI XVE EXXMZMX2 TVIKMKEKEEIXE SEZIRWEXMZE 2 WXEFI
| GLI PE VIXVMFY~AMSRI WME WY JPVEBBZKRKEXINVI LE HMVMXXS EP
EWWMGYVEVI EP PEZSVEXSVI IHIEPREVWY E RROBAKNM MEXVMFYMXI
YR IWMWXIRA"E PMFIVE | HMKRMX8WREYR"MEVZM ))

TR .
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(422*384 &78.(414 &78.(414
1E HSRRE 2 WXEXE WXSVMGERIHRSRRE PEZSVEXVMGI LE KPM WXI)
HMWGVMQOMREXE RIPP EGGIWW3ASIVBIPRPII WXIWWI VIXVM FY*"MSRM
GSRHM~AMSRM HM PEZSVS (SFRERPSBMEXISWVWSIEBSRHM~ "MSRM HM PE,
ZSXS HIP WM 2 EJIJIVOQEXP MHITIYMRGIRXEHIPPE WYE IWWIRAM
HM TEVMX?2 XVE YSQS | HSRRE QINEPWMER/R B EWWM%YVEVI EPPE QEF
EWWSPZI YRE JYR"MSRI TVIAMRKIREPIHEHIKYEXESTVSXI*MSRI 1E
IWWIRAMEPI EPP MRXIVRS HIPREMEQYNMRMBE EHMLAX2 TIV MP PEZS
XYXIPE HIM QMRSVM 51V XERNX$ W MPHMYEN XWXV X PEZSVS HIM
PI QMWYVI TIV PI PEZSVEXVMGEWMQQ H HMW ESR-X M \) IWWM E TE
ZIRKSRS XYXIPEXI WYP PYSKPBuNMPEL EVYPE T M VIXVMEY?"

(422+384 &78.(414
P (SWXMXWMRKXMJIIVMWGI| E XKW BIM X X
PEZSVEXSVM EYXSRSOM | WQPSWMHMRBE |
_.RISVXYRMS QEPEXXME MRQ@ERWN
HMWSGGYTEAMSRI MRZSPSRXERME MR i
GMVGSWXERAI GLI MRJIJPYMWBISIKS WP B
WZSPKMQIRXS HIPP EXXMZMMRBEZSYR KN
MRGMHIRHS WYPPE WYE VIHHM®WMENEXT E MY
PE 7ITYFFPMGE TVIZIHI YRE VM HM v M X

TIVQERIRX! MQT maE'iMSDE%ES%§ViﬂEW

(422*384 &78.(414
P WMRHEGE 1IESMERR R MYEVNESIR | '
WTSRXERIE H Yo, IWWIVI MQTSWXS SFFP MKk
fee Gl STI){
GSQYRM MRXI
HIQSGVEXMGM
EWWIQFPIEV|
HIPPI QMRSMVER RE
IPIXXMZS HI PONEBE R S GBIRIXMEIMN BXEXM YRMXEV N
GSPPIXXMZM W XS \Y S BXWGYWEKXM WXMTYPEVI G
SESY) M EXSWME BMFPMKEXSVME TIV
Pl GEXIKSVMI EPPI UYEPM MP GSR

&78.(414
YQIRKFHMMMVMPSEKXAENM W GMSTIVS WM ITWIVG
WMSRJ HEPRS REKSBERS

(422*384 & 14 &78.(414
IXMPMX2 WSGME 2 MP PMQUMMXRYSNEXNNAEXEPSFRSQMGE TVMZEKXI
IH IWGPYWMZS GLI HSZVIFFIVGABPESWENW WARVASRXVEWXS GSR PTY
KPM EQFMXM IRXVS M UYEPM B EMGENVMIMMERRS EPPE WEPYXI EPP
IGSRSQMGE TVMZEXE HIZI PWMGEQIRYEI EPPE PMFIVX2 EPPE HM
WZSPKIVWM 1 EXXMZMX?2 |GSRSIVOCREVM RYVBKVEQQM | M GSRXV
SVMIRXEVI ZIVWS MP FIRIWWIVEXOSQWPMXIMES RSQMGE TYFFPMGE
MWTMVERHSWM EM TVMRGM MR HMPVAVB "ERESI WSSVHEMREXE E JMRI

»
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EPWIQIIWXEFMPMXI HERPE PIKKI
‘ VIXW EAW B/ MV MMMV XEXY XM H
WHIMRIMQ IRX X YWYWRRE/RS E FEWI H|




@120 =352 £78.(414 878.(414
VMY i ST S Y M P FFPMGE S TYMZE

HIZI WSHHMWJEVI GSRXIWXYEPSYRE¥OMGM ETTEVXIRKSRS EPPS >
P MRXIVIWWI MRHMZMHYEPI HI@WPEXNMMXESREETUMIX2 TVMZEXE 2
UYIPPS HIPPE GSPPIXXMZMX? |3d R ERBMWIKX MR ESPPME PIKKI GLI RI HI
WSVKE YR GSRXVEWXS JVE P EBXNMWMWWW & TM@G@Q—SMQ|RXS | M PMC
| UYIPPS WSGMEPI TIV PE (SWeXAWMWMXMEWYRVRIZBE JYR "MSRI WSGM
IWWIVI UYIWX YPXMQS E TVIZERIEIVRWMPMBIMBE
HIPPE VEKMSRIZSPIAE | TVSTBNVNWN\EIR RAM XG
TVSTVMIXa 2 MP HMVMXXS HM KIRHHVR R MM\SA
HIM TVSTVM FIRM MR QSHS TMKRRBIVEPI 18
IWGPYWMZS IRXVS M PMQMXMHIBRBR W Y@
HIKPM SFFPMKLM WXEFMPMXMHWVB/APX X%

{YXXM 1E TVSTVNMN
TVIZIHYXM HEPP
TVMEXE TIV QS
EFMPMWGI PI
"WIKMXXMQE |
S \WYPPI [VIHN

(422*384 &78.(414

IVZMAM TYFFPMGM IWWIRAME B&W NERISPE.P

JIVMV I
MRHIRRN
HM

VMPIZERXI MRXIVIWWI TYFFP MBS KY
TVIZEPIRXIQIRXI EPPE GSPPIXNYTAMPA?
WSKKIXXM TYFFPMGM  XEXS RkNad R
QIXVSTSPMXERI (SQYRM EPXVf RRMyH
VIUY MW M X SWHY PRPEME P M X 2 GSFMJQ\}_MW\@I

EPPE TVIWXE~MM
ga
XMZM I\</

MRWSTTVMQ
&78. (4

P

MRHMZMHYf
(422*
HIPRWYRMRS HM GSRW

7E"MSREPI/ .
RIGIWWM XA VI MIP WIKKBY I HM W APMVI IUYM V
HIPP EKVMG | PEKKIMEYTSRIESMSPMKLM | ZMRGSP |
ERGLI EPPE EXTVEMVWEXPRVMZEXE JMWWE PMQMX
XIVVMIVE | BV T/SRNMIKIEVIKMSRM | Pl ASRI EKV
XIVVMIVE |Q MHIRRIXQREHPERFSRMIMGE HIPPI XIV)

WEWIRXREVYMBERIHIP PEXMJSRHS |

YRMGS TVIS
HM JVEAM/SR R I XRMKWAVIWMEHY XXMZI EMYXE P

e 2 SPEMIKIR&F PIKKI HMWTSRI TVS?
EPP MRWIK ~MFEZ SWd GMBPRI "SRI QSRXERI

(422" &78.(414
1E GSSTIVEEX RE JSVQEMésﬁ"r"i()ﬁﬁﬁwl'éé;%WGSstel PE JYR
PE JMREP VSGYVEVI RIRME WIYIMIEAMSRI E GEVEXXIVI |

STTSVXYRMX? PEZSVS EM WYRME QIWRRNMMifE WTIGYPEAMSRI TVN
GSRHMAMSRM A ZERXEKKMSWITHM QWIPPI SEZSVMWGI PITMRGVI
WM SXXIVVIFFIVS WYP PMFIVSQQAR@EXNPA MHSRIM | RI EWWMGYVE
WYTIVERHS PI WTIGYPE"MSRMSTVMYEXYRM GSRXVSPPM MP GEVE
(SWXMXYIRXI WTIGMJMGE GLI P GEBKINIYESMZIHI EPPE XYXIPE | E
WZSPKSRS ERGLI YR VYSPS IXNIPPIEWIGKEEREXS

GSRXMRYE WYP TVSWWN
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3IQQIRS PE JEWXMHMSWE TMSKKIVIPPMRE GLI LE FEXXYXS PE #
TVMQI SVI HIPPE QEXXMREXE 2 VMYWGMXE E VZQEREVTIRE YWXR/E
,MYRXE<EP.PIHMA"MBPBRTVIWXMKMSWE QERMJIWXE"MSREGEG BIK FHEN
GSPPEFSVEQRMSRXBEPWE &XHAMXMGEEQTMHSKPMS SEREMMRIEXVSGMF
TSVX | EPYXI (43. +MHEP 7SQE (ETMXEPI 71KMSRI 1E*MS 5E
&RXMGE | 5SEVGS &VGLISPSKMGESHIIRPKEKKMEXXRNRGESPH SYX E
WIXXMQERI TVMQE HIPPE KEVE GSR YRE QEKRMJMGE IH IWEPXE
"WXEXS YR XMITMHS WSPI MRJEXXM EVVMZEXS E WFEVEKPME
EGGSKPMIVI | E FEGMEVI WYP XVEKYEVHS MP ZMRGMXMEWWERRY
&SYERWGIRXI TVMQEXMWXE HM 2EVEXSRE | JEZSVMXMWWMQS H
&""YVVI LE WXEGGEXS XYXXM KPM EZZIVWEVM JMR HEPPI TVMQ
HM &PPI WYIOWKERPIXI (VMNIPPI*WIVGMXS GLI LE JIVQEXS MF
XIVMER 2EVMI "YEG&SYR/ Y

.R GEQTS JIQDWE®RMPMRI 3M]SKEEWFESYEKPMEXS PE GSRGSVVIR"E
WYGGIWWS GSR YR PYWMRKLMIVS 1A X VSSPHMW®RFME P E R SWAH
XIVAS KVEHMRS HIP TSHMS PHYHEMW EX b EHBE@IRASM? | X GMDSS H M

7SFIVXS )I "IRIHMXXMW TVIWMHIRXI HMRBKERMEPEMES Y X PIIRIAE BO |
IWTVIWWS XYXXE PE WYE WSHHMWJEAMSRI TIV PE TIVJIXXE VMY
ZIHS XYXXM QSPXS JIPMGM QEPKVEHS MP XIQTS RSR TEVXMGS|
KMSME TMA KVERHI MEQS SVKSKSPWKYWM HM EWX EENM TSRREMI VK RA
EGGSVWM UYM E (EVEGEPPE TIV TVIRHIVI TEVXI EPPE 7SQE &TT
HMWTYXEVWNEEMGEIRXE"MSRBWMNERPIXSVIWEQTMIXVMRS FEWSPE)
HIP 5EVGS HIPPE (EJJEVIPPE I TIV JMRMVI PE TMWXE HIPPS WXI
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(SRGIXXS VMFEHM&BXBRGIRISHEMXM 5VIWRHIREKRE( WYGGIWWS H
QERMJIWXE~AMSRI WIKRE HIJMRMXMZEQIRX|I PE VMREWGMXE HIP
TERHIQME~

)IPPS WXIWWS XIRSVI ERGLI &R | MWNVERHEASE AR SREIXISM & W W I WW SV
8YVMWQS ,VERHM *ZhREM/ SQEHETTME 7YR UYIWXJERRS XEKPME
ERRM HM WXSVME YR SEMIXXMZS MQTSVXERXI| TIV YRE QERMJI
VMJIVMQIRXS TIV MP TSTSPS HIM TSHMWXM | YRE WXVESVHMRE
XVEGGMEXS YRMGS EP QSRHS WY GMRUYI XMTM HM XIVVIRS | N
*X|VRE MRWMIQI EPPE TSTSPEVMX2 HIPPE KEVE | PE KVERHI WI
GSRJVSRXM HM XIQEXMGLI WSGMEPM WSRS KPM MRKVIHMIRXM
HIPPI TMA ETTVIAEXI HEP TSTSPS HIM VYRRIV HEM VSQERM | |
PE GMXX2 | YR QSQIRXS HM TVSQSAMSRI HIPPI FIPPIAAl HIP RS\
S5EVXMGSPEVQIRXI WSV&SIHERRI PIVE)MRYWIPPE KEVE n SRS GSF
HIGMWS HM TEVXIGMTEVI EPPE 7SQE &TTME 7YRE TIV VMXVSZE
GSR PIKKIVIA"E WIR"AE RIQQIRS GSRSWGIVI MP TIVGSVWS GLI L
HMJIMGMPI | WSRS QSPXS WSHHMWJEXXS HIPPE QME TVIWXE"]
KSHM PE GMXX2 QIRXVI KEVIKKM 51V MP TVSWMIKYS HIPPE WXE
TMWXE QE MP QMS SFMIXXMZS 2 QMKPMSVEVI M QMIM XIQTM Q]
TVSXEKSRMWXE EM 2SRHMEPM | EPPI 4PMQTMEHM ~
&TTYRXEQMKBEXS EEPMSIWXESING IHHMP(EVEGIEFPRE VIGYTIVS
+YPQMRI HIPPRETAOIWE) IWWI HIHMGEXE EM FEQFMRM MR TVSKVE(
ERRYPPEXE TIV TMSKKME FEQFMRM MWGVMXXM WSPH SYX
KEVIKKMEXS HEPPI SVI WYPPE TMWXE HIP 3ERHS 2EVXIPPM
KMSVREXE HM WTSVX EPPYEVME ETIVXE
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1E TVMQEZIVE HSTS PTEYXYRF
QMKPMSVI TIV PE TVEXMGE HIF
5SXIRXM WTIWWS MRHMGEXI W
IWTIVXM Pl KVERHM QEVIKKME
WZIKPMERS! WTSX GLI RSVQEH
TVSHYGSRS SRHI

1E TVMQEZIVE MRZIGI HM WSP
TIVXYVFEAMSRM HM QIHME MR X
PE JIPMGMX?2 HM XYXXE PE SVQ
TSTSPEAMSRI WYVIMWXMGE M X
KEVI GLI GSQTSRI BIP.GMVGY M}
97+.3, (95 MRM~ME E QEKKM:
GSWXE PMZSVRIWI | TVIGMWEQ
(EWXEKRIXS (EVHY&GM*BSZI| Pt
'&8*7 &(&)*2=LE QIWWS MR
GEPIRHEVMS YRE KEVE 143,'4&
RSXS MP [EMXMRK TIVMSH GS1
HM QEKKMS IQTVI E QEKKMS
RIPPE TEVXI EPXE HIPPE 8SWG
YRE KEVE 45*3 SVKERMPAEXE |
&7*& HM 2EVMRE HM (EVVEVE
QE HMZIVWE HMWGMTPMRE UY|I
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Settnre Naz?ona|e

ACSI' SURFING

HEAVY WATER ACADEMY Toscana LONGBOARD 01/31 maggio
AREA 51 Toscana OPEN 01/31 maggio*
SURFING SANTA SEVERA Lazio SUP WAVE 20 maggio/11 giugno
FREE SURF ARCADE Lazio JUNIOR 1 luglio-15 agosto
NIMBUS Toscana JUNIOR 15 luglio-15 agosto
APUA SURF Toscana JUNIOR 05 agosto-15 settembre
A.D. SURF ACADEMY Toscana OPEN 15 settembre/15 ottobre
POINTBREAK Lazio JUNIOR 15 settembre-20 ottobre
AREA 51 Toscana JUNIOR 15 settembre/06 novembre
ACSI SURFING Nazionale FINALI NAZIONALI 07 novembre/31 dicembre**
www.acsisurfing.it
P
surf@acsi.it

YR VMWGLMS HM WSZVETTSWMAMSRI MR UYERXS Pl GSRHMAMSF
QEVI WXIWS SRHI VIKSPEVM | RSR XVSTTS KVERHM QIRXVI YRE
XVERUYMPPEQIRX| ERGLI MR TVIWIRAE HM QEVI TMA EXXMZS
9RE ZIVE | TVSTVME RSZMX2 RIP TERSVEQE H5PRI: KEEM&MRKPE
TIVMSH QEKKMS KMYKRS SVKERMAAEXE HEPPE & ) PEAMEP]|
TSGS IRXVEXE E JEV TEVXI HIPPE JEQMKPME &( . 9T¥KPMWB IE@KS
| WIXXIQFVI WSRS MRZIGI HIHMGEXI EM TMA KMSZERM WYVJMW X
| 8SWGERE .R WIRIWKRMEBS EKSWXS EH &RAMS & ) +7** 97+ &7(&
EKSWXS & ) 3.2'9 97+.3, (19' | EKSWXS WIXXIQFVI & ) &59
EYXYRRS WIXXIQFVI SXXSFVI PE WIGSRHE KEVE HIHMGEXE
&1* &3)74 ).3. 97+ &(&)*2=

5SM MP KVER JMREPI /93.47 GSR HYI KEVI HM TVIWXMKMS E +\
MR EPXE 8SWGERE & ) &7*& &( . 97+.3, (95 XIVQMRIVa GSR P
RSZIQFVI EP HMGIQFVI 1E PSGEXMSR 2 ERGSVE HE HIJMRMV|
SWTMXEVPE HE ZEVMI "SRI HI&XEPME+.B\WEBPE IKWNERHVIWXEKMSRI
GVIWXE HIPPYSRHE &PSLE .3+4 &PIWWERHVS )MRM |
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ENTE DI PROMOZIONE
SPORTIVA

RICONOSCIUTO
DAL CONI
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1YfEWWSGME"MSRI HM ZSPSRXEVMEXS ,,PM &RKIPM HIP "IPPS HM
HIP TVSKIXXS WGSPEWXMGS MR GSVWS *HYGEVI EPPE GYVE HIP
KMSZIHT ETVMPI HEPPI SVI MRWMIQI EPPITEWRNG G WDEI'SVGS |
PI WGSPEVIWGLI IH YRE ZEWXE VIXI EWWSGRERMG K VP I3 SR PE F IS
GSRGIRXVEQIRXS RIPPE WXSVMGE 5ME~E 2IVGEXS TIV WIMPEVI
+SVGIPPE :ME )YSQS GSR WSWXE WYP EKVEXS HIPPE (EXXIHVE
,+tSRXERE HIPPI SEENEX IBCEPR! X13% QE XY RSR HIGERNABWRKEEMMTM X HI
EQEXS HEM 3ETSPIXERM MR UYIWXM KMSVRM HM MRM~AMS HIPPE
ERRM GLI WM 2 ETIVXS MP GSVXIS KMSMSWS HIPPI WGYSPI | HIP
EAMYVVE | WTSRXERIE GLI WXE PIRXEQIRXI EZZSPKIRHS PIMRXIV

ERGLI RIPPE 5VSZMRGME | HM UYIWXS WMEQS XYXXM JIPMGM TI

T 11| T EYWi@F \WXIWWS HIPPE 5EWWMSRI GLI XVE
A ' % WTSVXMZS TMA EXXIWS HE ERRNM
EFFIPPIRHS GSR FERHMIVI | WXVM
WXVEHI | PI TME~AAI TMA FIPPI | GS
QSRHS GSQI WIKRS HM (SIWMSRI |
AVKSKPMS HIPPE RSWXVE .HIRXMX
GSMRZSPKI ERGLI M XERXMWWMQ N
KM@ MRZEHIRHS 3ETSPM | PE TVISC
" B GLI MP XVSTTS IRXYWMEWQS HM U
. one . ,MRXSWWMGEVGM! PE JIWXE GSR "

' MQFVEXXEQIRXS HM JSRXERI QSRY
GLMIWI | TEPEAM WXSVMGM 2 TY\
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&RGSVE SKKM MRJEXXM Pl XVEC
JIWXE HIM TVMQM HYIl WGYHIXXM ¢
SGMIX2 (EPGMS 3ETSPM | UYMRHN
MRXIVE XVE MP IH MP WSR
IZMHIRXM MR EPGYRI "SRRI HM 3ET
JSRXERI GSQI EH IWIQTMS TMA |
UYIPPE HIP 3IXXYRS MR 5ME~ME 23
SVIWIRX]I EPPE QERMJIWXEAMSRI E
GSRWMKPMIVI REAMSREPI HIPPYT&(
.QTVSXE GLI LE EhHKNREXS HM RSN\
TYY% JEVI PE HMJJIVIR*"E MP VMW
GLI GM GMVGSRHSRS RSR REWGI °
Gl PS MQTSRI QE HE YRE TVIWE H
HE YRE GSRWETIZSPIMME *1 YRE V
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1YETTIPPS HIM FEQFMRM | HIPPI &W
VMZSPXS TVSTVMS E UYIM TSGLM X
IGGIHIVI RIM JIWXIKKMEQIRXM WIRA
| GSWGMIRAE HIP RSWXVS 5EXVMQS
MHIRXMXEVMS )SFFMEQS IWWIVI G
KMSVRS EPPIMQTVSZZMWS QYMRRE
GSQl EPPSVE ).+*3)4 1& (.88&1! % 2
GLI FMWSKRE HMQSWXVEVPS (LI K\
2E HMQSWXVMEQSPS EQERHS | VMW
ZIVEQIRX| PE (MXX2 7MIQTMEQS HM
FERHMIVI | HM WXVMWGMSRM EAAY YV
(MXX2IDEXMEQS HM JEVGM HIP QEP|
+438&3* (-.* * * 5818&>>. 847.(. TIVC(
JIWXE JMRMWGI QE M HERRM VIWXE
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&( . 1 .1 ,.74 )*. :*38. MRWM
TIV TVSQYSZIVI PS WTSVX |
P EQSVI TIV MP QEVI | PE F
1E WIGSRHE IHMAMSRI HI .1
)*. :*38. WXVESVHMREVME
HM VIWTMVS MR&SRREEWBIR
GMGPMWXMGLI | ZIPIKKME X
MQFEVGEAMSRM WEMHMYVYSY)
HEWEFEXS QEKKMS E WEF
KMYKRSY YR XSXEPI HM K
RSXXM RIPPE GYPXYVE | RI
QIVEZMKPMI HIP EPIRXS |

51V UYIWXE WIGSRHE IHMA"N
WXEXS WMKPESBHSRIVE MP
HIP ,MVS HIM :IRXOLIH &( .

GSRWIRXMVa E XYXXM M XI
MRXIVIWWEXM EPPIMRMAMI
TEVXIGMTEVI ,7&89.8&2*38*
PE WSPE IGGI"MSRI HIPP{M
@ GEHEYRS

51V QEKKMSVM MRJSVQE”M
MRIJS%MPKMVSHIMZIRXM M:
MXS YJIMGMEPI

LXXTW MPKMVSHIMZIRXM
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1E &WH 1*11. '.0* PE &WH 2
(48.,341& PE &WH (19"
7&:*33& GSR PE GSPPEFSVE
HIPPY&( . (MGPMWQS 7IKMSHF
GSR MP 5EXVSGMRMS HIP (S
HM 7MSPS 8IVQl MP 5EXVSC
GSPPEFSVEAMSRI HIPPf&WW
TSVX | EP 8YVMWQS HIPPE
7EZIRRE | HIPPE 7IKMSRI *Q
7SQEKRE SVKERMAAERS MP
(&25.438&84 3&>.438&1* &( .
87&)& .8VSJIS :+ (SWXVYA
7IWXEYVM 3 (MXX2 HM 7TMSP¢
1E QERMJIWXEAMSRI ZEPMF
YRMGE TIV PTEWWIKREAMSR
QEKPMIEQNMMSRI| 3EAMSREPI
XVEHE WM XIvVva MP |

GSR VMXVSZS E 7TMSPS
TVIWWS 5EVGS 5IVXMRM 2 &
8IVQ]

574,78&228& ,&7*

(&8*,47.* 95*7 ,*38 ' |
)433* XYXXI &'&84 , MY KF

S5EVXIRAE SVI 0Q K M

(&8*,47.* 95*7 ,*38 &

&'&84 ,MYKRS 5EVXIRAE S
0Q KMVM

(&8*,47.%:*8 & :*8 ' &'&84
,MYKRS 5EVXIRAE SVI
KMV M

(&8*,47.%)*' /93 *3 &

&'&84 ,MYKRS 5EVXIRAE S

0Q KMVM

(&8*,47.%*,%*38 ' )42*3.(&

,MYKRS 5EVXIRAE SVI 0Q

KMV M

(&8*,47.%,*38 & )42*3.(&

,MYKRS 5EVXIR"AE SVI O

KMVM
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,VERHI WYGGIWWS TIV PE s *).>.4
7-=8-2.( (95 84 (&3& MP (EQTMSRE
7IKMSREPI ,.33& 8.(& 7.82.(& GSS'
HEP (42.8&84 8*77.847.&1* &( . 19(
YPPE WGME HIP TIRWMIVS &( . ,7
QERMJIWXEAMSRI REWGI GSR PE T
MRGIRXMZEVI PS 5478 ). '& * EP .
QERXIRIVI MRXEXXE PE TEWWMSR
HERHS PSVS QSHS HM JEVI TVEXM
WYP GEQTS TIV HMZIRMVI Pl GEQ
SPMQTMGLI HIP HSQERM
&'&84 &57.1* MR TMIRS GPMQE -
TEWUYEPI TVIWWS MP (IRXVS TS
(&559((.3. HM 5SRXIHIVE 5. WM 2
PYRKE KMSVREXE RS WXST WSXX:
EXXIRXM ,.9).(. IH YR RYQIVSWS 5
TEVXIGMTI | GEPSVSWS

,.338& 8* 5%*7+472&3(* MR
TIHERE 47% ). ,&T& 4(.*8&1
)7*&2.3, ,=23& 8.( +&7+&11* .3
414 19*(41* 2= 7-=8-2 7.82.(&
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&7*3& & 87& 7.82.(&3)4 5478.:&2*38* 7.((4Y 8*11& &>>977& 8.
5478 8*&2 SGMIX2 HMJJIVIRXM QE YRMXI HE YRS WXIWWS JMR|
WTSVXMZE MRWIKRERHS PSVS VMWTIXXS HIPPI VIKSPI ZEPSVI |
JVSRXI E TMGGSPI | KVERHM WIJMHI MP XYXXS MR YR GPMQE HN
1S WXEJJ &( . 7-=82.( (95 RIP XIQTS GSRXMRYIV2 EH STIVEVI EP
TEWWMSRI | PE ZSKPME HM JEVI WTSVX ZEPSVM GEVM EPP{*RX
MHIEXI TIV MP HMZIVXMQIRXS MP GSRJVSRXS PE GVIWGMXE TI
GSMRZSPXI 9R WIRXMXS ,7&>.* E XYXXI| Pl 8IGRMGLI EPPI PSVS
TVIWIRXM | TEVXIGMTM EM ,MYHMGM TIV PTEXXIR*MSRI E JEZS
S5ViIw &GWM 8SWGERE TIV PE TVIWIR"E ITH MP WSWXIKRS *WXI
AVKERMAMEXMZE (LVMWXMER 2EVXMRM | MEQTESPS 5IPPIKVMR

TIV MP KVERHI WYTTSVXS
SVKERMAMEXMZS EM TVI~AM
MRWXERGEFMPM TEVXRIVW
+SXS 'IVXMRM 5ESPMRM )I
*H SVE XIVQMREXI PI JEW
PI /MRREWXI WM TVITEVER
EJJVSRXEVI MP (EQTMSRE
&( . ,MRREWXMGE 7TMXQMG
'YSR TVSWIKYMQIRXS VEKE

2EVXMRE 4TYVIBAXKTISSRMW EF M |
8IGRMGS _,MRREWXMGE 7M.
8SWGERE

, MYPME S5IWIGWRBRWEFMPI *
| TIXXEGSPS &( . 8SWGERI

5ESPS 'EVEGBVMRMXI| &( .
3EAMSREPI 5VIWMHIRXI &
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P I QEKKMS WM XIV)\
7TSQE MP GSVWS  +SVQI
MR 2SZMQIRXS?
SEXVM*"ME (MERRM I 2S
TER®WSRS HYI MRWIKR
HM IHYGE*"MSRI JMWMG
ZSKPMSRS GSRHMZMHI\
WXVESVHMREVME IWTI\
MR XERXM ERRM GSR N

QIWM EM ERRM
SEWGI GSWT MP PMFVS
2EKMGS? IHMXS HE MQC
*HMXSVI TIV PE GSPPEF
QERYEPM TVEXMGM MR
HIPP &( . LXXTW

[[[ IFSSOWMXEPME GSQ MXE HIXEMPCIFSSO PEWWS$GSHMGICT
| MR TEVEHPPGBRYWS | +SVQE"MSRIGMR WWEB2MQPVRXESYSQE MP | QE
.P GSVWS WM VMZSPKI E IHYGEXSVM HIKPM EWMPM RMHS MRWI
ERMQEXSVM | XIGRMGHE WR SOAEXMEN QSPXS TVEXMGS SVMIRXEXS
TY¥% JEVI IH 2 KMYWXS JEVI GSR M FEQFMRM XVE QIWM | ERR
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SEXVMA"ME | CERNGEHSRS
HSQERHI GLI TMA

JVIUYIRXIQIRXI ZIRKSRS V
UYERHS WM TEVPE HM EX>
VMZSPXE E FEQFMRM GSW

e 5]VGL3 YRTEWWSGME~*MM:
WTSVXMZE HSZVIFFI
MRGSVEKKMEVI PE JSVC(
HIKPM MRWIKRERXM TIV
GSVWM TIV FEQFMRM G
TMGGSPM$

e RZIWXMVI RIPPE JEWGN
QIWM ERRM WMKRMJM (
EGGSKPMIVI GSR PEVKS
KPM ,EXPIXM HIP JYXY\
GVIWGIVI JMR HE TMGG!
EPPIMRXIVRS HIPPYEWYV
WXIWWE KEVERXIRHS P
GSVVIXXE QSXVMGMX?a
YRE WSPMHE FEWI TIV F
WTIGMEPMAMEAMSRII

e 5I1VGL® YR IHYGEXSVI S
MRWIKRERXI HSZVIFFIV
TEVXIGMTEVI E UYIWXS

e . FEQFMRM MQTEVERS K
PSVS GSVTS | WETIV MR
EXXVEZIVWS MP QSZMQ|
EPPIEGUYMWMAMSRI W)
GSQTIXIRAI QSXSVMI T\
GSRGIXXYEPM HSTS | |
TVIHMWTSRI M FEQFMRN\
UYEPYRUYI XMTS HM
ETTVIRHMQIRXS

e 5IVGL® YR KIRMXSVI HS:
TEVXIGMTEVI E UYIWXE
JSVQE~AMSRI$

e« (M WSRS JEWM HM IX2 S
PIETTVIRHMQIRXS QSXS
ETTVSGGM QMVEXM | QS
PE GSWXVYAMSRI HM YR
QSXVMGMX2 GLI VIRHI I
FEQFMRS TMA WMGYVS
GYVMSWS | TMA ETIVXS
GLI MP QSRHS TY% SJJV

51V MRIJISVQE"MSRM GSRXE
ZSPERXMRS STTYVI JMXRI

ve v v
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SVIWWS PE WIHI MWXMXY*"MSREPI
QIHMGM HM :MXIVFS ZIRIVHT ET
TVIWIRXEXS PISTYWGSPS ,(SRWM|
.RZIGGLMEQIRXS &XXMZS | % RSR
TVSTVMS TVSRXYEVMS GSR XERXNM
GSVVIXXS WXMPI HM ZMXE | RYQIV
KMRRMGM | QSZMQIRXM YXMPM TI
SWXISEVXMGSPEVM | QYWGSPEVM
,PM EYXSVM&RMSRMBVZEVME 1ER”MI
SVIWMHIRXI 4VHMRI HIM 2IHMGM |
2MGLIPI SER"EYMIRXI|I 9RMZIVWMX?2
BIPIQEXMGE ER 7EJJEIPI | 9RMZI
WXYHM HM 7SQE 8SV IVKEXE 7IW
SE"MSREPI &GXMZI| &KIMRK *5 &(
&GGEHIQME 3E"MSREPI HM (YPXYV
YMVIXXSVI ,IRIVEPI O]JQERS .XEPN
MQTIKRERHS HE ERRM RIP XIVVM
EZERXM YR RYSZS QIWWEKKMS Z1\
MQQEKMRI HIPPY MRZIGGLMEQIRX.
WYPPY IWIVGMAMS JMWGS MR WS
VMWYPXEXM YRMGM WXEXMWXM C
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QMKPMSVEQIRXS HIPPE JSV*"E QMKPMSVEQIRXS HIPPY IUYMPMF
| WSTVEXXYXXS RIPPE VMHY*"MSRI HIM JEVQEGM | RIPPE VMHY*”
TVSRXYEVMS 2 YRE HIPPI ZEVMI MRMA"MEXMZ| TSVXEXI EZERXM
1MYRMSRI HIPPITdYWMRAVHEI® 2IHMGM MR GBRIVEE\BXMQIRXS GSR |
WGMIRXMIMGE | TVEXMGE RIP QSRHS HIPPI WGMIR”A QSXSVMI T
HIRRRQIGEHIQME 3EAMSREPI HM (BSVKEREWIGBS CMIEFESPPEFSVE EXX
JSVQE*"MSRI | VMG IYRENEZWWEMGE S BIPITQEXMGELER FE JREI.PULE
HEXS HIM VMWYPXEXM YRMGM RIP WYS WIXXSV]I GSMRZSPKIRH.
IJIMGMIRXM | GSRWETIZSPM HIM TVSTVM PMQMXM JMWMSPSKM:(
QMVEXM RSR WSPS EP FIRIWWIVI JIMWMGS QE ERGLI E UYIPPS
GEQFMEQIRXS HIPPS WXMPI HM ZMXE

&PPITIZIRXS TVIWIRXM HYI IPIQIRXM HM &FVWWERHVSWHB/GHR | R X §
SEREXLSR :MXIVFS IKVIXEVMS 3EAMSREPI &GGEHIQME 2EIWXV |
SE"MSREPI 9RHIV PIKE HMPIXXERXM GLI WIKYIl MP TVSKIXXS
GVIERHS YR XIVQMRI QSPXS YXMPMAMEXS HEM XYXXM M TVSJIW
WTSVXMZS ERGLI WI GSR TVSFPIQEXMGLI QIXEFSPMGLI WXEFMF
YTIVEHYPXS

&PPE GSRJIVIR"E SWTRIEASHTSRS
2ERRS)SGIRXI 9RMZIVWMX?2 8IPI1Q
7TEJJEIPI HSGIRXI GYSPE HIPPS
QEWWMQS IWTIVXS 3EAMSREPI |
RIPPE VMGIVGE | JSVQE"MSRI HI
WSTVEXXYXXS RIM TVSGIWWM H'
,ZVE*MI & PHPMRI HIM 2IHMGM HM :N\
PI1&GGEHIQME 3E"MSREPI HM (YF
YRE HIPPI EWWSGME"MSRWISRSV >
WXEXI WXEQTEXI GSTMI HIPP
WEVERRS HMWXVMFYMXI KVEXY N\
ER*MERM | WXYHM QIHMGM WY X
"MXIVFS R VIEPX2 MP TVSKIXXS
WIQTVI TMA GSTMI TIV YRE HMW
QMRY*"MSWE KVEXYMXE WYP XYX
OLFKHOH 3DQ]JDULQR RE"MSREPI
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+MIVE 8IGRSPSKMGE IH .RRSZE
WIVZMAMS HIPPS TSVX | HIP ;I
ZME &TTME 3YSZE 3 7SQE
_HIEXS HE ,* . 1EAMS EWWSG
GEXIKSVME TIV M KIWXSVM HM
HIPPE VIKMSRI 1EAMS | HE 8EP
8IREGME MP TVSKVEQQE HM M
WSGMEPI | PEZSVEXMZE EXXVE
MHIEXS | VIEPMAMEXS HE &WMP
RIPPTEQFMXS HM YR EGGSVHS
1EAMS GSR MP TEXVSGMRMS }
MWXMXYAMSRM HIP WIXXSVI | P
HM ZEVM *5 XVE M UYEPM &( .
BYEPI 2 PISFMIXXMZS HM UYIW
WM WZSPKI RIM IXXEVM HIPF
(ETERRIPPIS$
7SQE LE FMWSKRS HM VMWGST
PIMQTSVXERAE IH MP FIRIJMG N
TSVX | ;IPPRIWW GVIEVI YR Q!
[IPJEVI MRXIWS GSQI FIRIWWIV
TIVWSRI | GSRZMZIRAE EVQSRM
GSQYRMX?2
11 TSXIR"MEPMX2 WXVYXXYVEP
TYFFPMGS | Pl HMWTSRMFMPM )
IGSRSQMGLI HIM TVMZEXM TSW
HIXIVQMREVI GSR Pl KMYWXI V
SWWIVZERAI YR KVERHI VMRR
TIV PE (MXX2 MR XIVQMRM HM |
HIKPM .QTMERXM | HM YRE QMK
HIM WIVZMAM WTSVXMZM
11 &QQMRMWXVEAMSRM HSZVER
WIRAE EPGYR TVIKMYHMAMS MQ
JEXXMZEQIRXI GVIHIRHS RIPPS
IPIQIRXS HM GSIWMSRI | HM ST
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TIV PI TIVWSRI +EZSVMVI PS WZM
WTSVX _HM FEWIT GLI WM WSWXM
WYPPE KVEXYMX2 | WYPPITMQTIKR
TIVWSRI 2 MP KVERHI SFMIXXMZS
3 .2 WXMXY*MSRM | &EWWSGME
HM (EXIKSVME HSZVIQQS XYXIPEV
TSVX PYSKS | ZIMGSPS HM MRXIK
IHYGE"MSRI | WYTIVEQIRXS HIM G.
WMKRMIMGE ERGLI HMEPSKEVI T\
+&T7*

6YIWXE (MXX8 LE FMWSKRS HM GV
TSWWMFEMPI | GLI WGIKPMIVI PE W
GSRWETIZSPIMME | HIPPI STTSVXYHF
RYSZI MHII IH IRIVKMI QMKPMSVM
HIPPTMRXIVE (SQYRMX2 4GGSVVI
GSRXMRYEVI RIP PEZSVS GSQYRI
QIWWE E TYRXS HIP RSWXVS WMW
GETEGI GSR Pl GSQTIXIR”AI HIP GE
TVSKVEQQEVI GSR PE PSKMGE HIP
| HIP GSRJVSRXS XVE TYFFPMGS |

RYSZS GSVWS GLI TSWWE JMREPQIRXI TSVXEVI E HIM VMWYPXE
GSQTEVXS E RYSZI WIMHI 7SQE XVE TEWWEXS | TVIWIRXI 7SQI
(&598 .QTMERXM TSVXMZM

3IM XVI KMSVRM HIPPE QERMJIWXE"MSRI WM TEVPIV2 HM VMUYE
WTSVXMZM GM WEVERRS MRGSRXVM MWXMXY*"MSREPM | JSVQE
UYEPM TEVXIGMTEVI MRGPYWI| ERGLI KEVI | KMSGLM QSXSVM

11 EXXMZMX2 HIPPT&( .

EFEXS QEKRKRMS& 8.*77& '7& .1.  SVI +PI\XSHERGI S
WXVSRISINIRMGE QEKKN&)*2.& 3&>.43&1* ). (91897& 5478.:& 4
7IWUYEVI 4V] "ERO]IJMX 4V] O]QERS .3,7* 4
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1 EXXYEPI QSQIRXS WXSVMGS GLI VG EMEXR®|EMXVEXSVWHRER|I R
GVMWM | GSRIPMXXM HM SKRMQKRKIM IG SI(EI PVERI\WKDES MA RDEM V
HIP JYXYVS 4VQEM MR QS PX M WAMISSANONGRIS HEHHA W/ I GV
IQMGVERMI TRWW MEXKPIMEMYBEWBMITSVXEVI M HMWEKM HIPPIRXY MR I
| UYIPPI HIKIRIVEXMZI GSQI MP GERIEWX SMW SHRMEMRXIGV PV G I R X
QIRXVI PI WXEXMWXMGLI GM VEWMWWE WYERE AGUX P E GIEFRE X\EMC
GMZMPX2 QSHIVRE LE WREXYVEXYWMEGMEBRPMMEBERIHFQNMREXES F
HMJIWE | HM EHEXXEQIRXS REXYGWEIRMM SR WSRS TMA WYJJM
1E HYVE PSXXE TIV WSTVEZZMZI\RISEAMVPEEKVELZI GMME M5 83 M X
KPSFEPI LE MRHYVMXS M GYSWW YQ ISW’PWMSIH ME GNVREWBND 8W E P
SWWIVZEVI PI TIVWSRI GLI EJISRHEERISVWIQOBXSBBWH ITIWVIGEKPMIV
WXERGLM TVISGGYTEXM HEM UWBPWNWISR3INHEMERSVEY KRG YW QB
QIRXVI VMHIVI 2 WSTVEXXYXXS BKKMWEKRE M RG&I MWW MDSW M XM
WXEXS KIRIVEPI HM WEPYXI JMWMGE | QIRXEPI ))
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AKKM PE WGMIRAE GSRJIVQE GSQI HWYWERE | ZR RKEFSS MM PE W G M
FIRIWWIVI GSQI Pl IRMSVYERY TEVEKSREFMPM EH ERIXGIMSP S
JERRS WIRXMVI JIPMGM | QIRS W >XWIS\RV B-XWM VO/ERE WRVEE Q/IIRX\GE |
XVERUYMPPMX2 1E VMWEXE GS®I YRS MG/ EE LEMXRIMREX Y ¥ EF
QYWGSEM VMHI WTIWWS FVYGME GERBYMYRWXEONGS E EINPZ\W B V
QIHMEQIRXI ERRHM WRS WY HMS EQIVMGERS IQIVKI GBRI VM
EPPE WEPYXI GSR I1JJIXXM WMQWMPWX E B FFFFEEEN W ENRMEM B\RIWHWM &/ R
WXVIWW WXMQSPE P ETTIXMXS Q EQMXQ WRRM® E X Bl SV PL BV MMW E X
MRSPXVI MP VMPEWGMS HM SW WEMXME MIREWW EXOSRREIER YR
WME PIKEQM MRHMZMHYEPM GLI HNRXIVREZSVEXMZBIP R IP@EMG
&RGLI Pl ERXMGLI XVEHMAMSRM HWMWERKIS FE MDOX EYRE RME JM
IXMGS WTMVMXYEP3I PPEPEVWMW EXEQIRMGE HM QEKKMSE WM G
2SRHMEP| HIPPE 7TMWEXE :SVPH FREAPKLXIE 2F]Q AVEWIXMBERERK H
OEXEVME QIHMGS EPPSTEXMGS XSRMRXSWR ENRSREPM Q+BKE
7MWEXEHER OEXEVME LE EKKVIKEXS QMNP ME ¥E HHIN PLEE Y HILVX EX
TEIWM RIP QSRHS XVE PY.RHNMME KPPV D BE \PIM. YWWXR/ELP M E
JEP MRWIKRE GSQI EVQSRMAAEWI PHME RXWVEGG S R VIEEX WG M | R »
VMHIVI EP JMRI HM GSRXVEWXBYRKP W XYIWWM R EKEXMKYZRWK | V |
QIRXEPI QMKPMSVERHS M VETTSRXMMFRXRHIS \VEWBS\REPWS Z IS F
QSRHMEPIPIMXQSXMZ HM UYIWXE VMIGSSMMIB'SENXE WNRVE XRE 6
KPSFEPI HM JVEXIPPERR W MMWERE GMOBEMSRI TSWMXMZE HMS X
WZMPYTTEVI RIPP MRHMZMHYS YRYIN ¥FVAPIN K 'GMSWWR KWXMSN § RIS
TMGGSPM KVYTTM GLI GSR YRE RASSVXEM RIS PXIMIRPHM GERB RIF
PE TVEXMGE UYSXMHMERE HIPPEWMWMKXNEZEEEW KISE RIE EY B EPWNE C
KVYTTS HM MRHMZMHYM GLI VMKISRSEWWRQEPXERIERPPRXXMZE
IPIXXVSQEKRIXMGLI WM IWXIRHSRERRXBBFRE DF MINRW X & RV\G &/W R
HM VMWEX|I QE GSRSWGS QMPMSROISWMRHIS/ WISFE LG [RS\RXERRBS
VMHIRHS )SXX 2EHER OEXEVME
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IHI 1IKEPI
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