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ERMSRMGS .P XVEKYEVHS GSQYRI 2 UYIPPS HM EVVMZEVI E GS!
ZIVHI GLI WMERS GSQTIXMXMZM

M TEVXE WIQTVI HEM HYI TMEXMM VISIRIRRES FWF EYXRRCIMEFFISYRIMERMNE
PIKKIVIMME IPIZEXE HIRWMX?2 IRIPREXMGPEP E EIRPXIREY| EGUYE GS
TVSHSXXS HM GSQFYWXMSRI H®WRVMPXR VEMHIMIXIY BEWMPSMEX 3 R RIMBW | R
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GSWXMXY~AM/SR ESHE  SIZEPESRI HIJMRMXMZE MP |
(SWXMXYANMSRI - OSWXWSMREPE (EQIVE WI MP ,S:
MRGPYHI MR, X{ - RHEIIGIVRQ ST SN SBABXQ TSRIRXM HIPPE (
HM PIKKM SV TRXIKYERX S HEIPPEERS QMW WM SR VN
HMWTSWXS dS REPI HMWWEBMNANWS PES XEXS HEPPE (EQ
PIKKI WYP V{JI GLI WME WSXXSTSWXS EPPE WYE
51V QSXMZM \§ SREPMX2GERKWERITHEWGLMEREAMSRM HM Z
PEZSVS TEVPEOY VI RSR 2 WHSRNWERFRE Pl JSVQI HM TYFFPMG
TPIRYQ HIPPI & IQFPII QE IGISQRMWMEWSISRM 1E TVSGIHYVE R
MR ETTSWMX| (SQQMWWMSRM HMZETWWSAEREDSIRTIMMVIXXE HE TE
GSQTIXIRAI WTIGMEPMWXMGLI TWEMWKEHERREXE TIV M HMW IKF
(SWXMXY~AMSRI | HEM VIKSPEQIREMIVME GSWXM XY MSREPI IH IP
TEVPEQIRXEVM RIP VMWTIXXS HF AVMREMIME! IPIRRBEVPEXMZE H
TVSTSVAMSREPMX2 HEP QSQIRXBSEXMJIREPENVEVEXXEXM MRXIVRE
GSQTSWMAMSRI HIZI VMWTIGGLMEVAMPEREBE | GSRWYRXMZM
HIPPI &WWIQFPII GSRXMRYE WYP TVSWMW
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WM 2 WZSPXE RIPPE
EZSRERTMRMAMEXMZE

SVKERMAMEXE HEPP &( .
TEXVSGMRMS HIP (SQYRI
EZSREMZSPXE EPPI RYS
KIRIVEAMSRM TIV WIRW M
WYPPE QSFMPMX2a WSWXI
HM KVERHMWWMQE EXXY
8YXXM TEVPERS HM QSF
WSWXIRMFEMPI 3 LE HMGL
*QMPMERS 'SVKRE :MGI

5VIWMHIRXI &( . | TVSQS)
HIPPTIZIRRE WI RSR WM
GSQTMSRS HIM TEWWM G
HMVIAMSRI HIPPJIHYGEAN
HIPPE WIRWMFMPMAAEAM
TMGGSPM GLI VETTVIWIF
RSWXVS JYXYVS GEQFMI
TSGS 6YIWXS 2 MP RSWX
SFMIXXMZS | VMRKVE~AME
PIEQQMRMWXVEAMSRI HN\
PE 5SPMAME 2YRW &KIVEP
GSPXS MP ZEPSVI HIP TV
EZIV EHIVMXS EH IWWS G
IRXYWMEWQS t 3IP GSVW
HYl KMSVREXI| GLI LERR
SWWIVZEXS MP QIHIWMQ:
TVSKVEQQE FEQFMRM HI
JEWGI HfIX2 LERRS TSXY
ETTVIRHIVI EPGYRI TVIAN
RS"MSRM WYPPE FMGMG
HIWGVMXXE GSQI QIAAS F
YXMPMAAEVI RSR WSPS T
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S TIV MP KMSGS QE ERGI
VEKKMYRKIVI MR EYXSRS
WGYSPE MP TSWXS HM P
GIRXVS GMXX2 .RSPXVI 2
WTMIKEXS EM TMGGSPM E
GSVVIXXS YXMPMAAS HIPF
ETTVSIJSRHIRHS Pl WYI TI
QIGGERMGLI

)STS PE TEVXI XISVMGE
TVEXMGE 2 WXEXE MQTVS
WYP KMSGS . FEQFMRM
GMQIRXEXM MRJEXXM MR
IWIVGMAMS HM EFMPMX?2 |
GSR PITMRXIRXS HM JEVP|
QE GSQI WIQTPMGI EXXM.
PYHMGS QSXSVME

&P TVSKIXXS GSRHMZMYV
2YRMGMTEPMX?2 LE EHIV
PE GYSPE 5EVMXEVME H|
71K 2EVKLIVMXE 3 ) I
31Z1 HM EZSRE VETTVIW
HEPPE (SSVHMREXVMGI *
6YEKPMETEVXIGMTEAMSR
IRXYWMEWXE HM RYQIVS)
KMSZERMWWMQM EGGSC
WSWXIRYXM HEM KIRMXS
HIXIVQMREXS MP WYGGIW
HIPP IZIRASZMKMPM HIPPI
SSPMA*"ME 2YRMGMTEPI HN
LERRS WGSVXEXS M FEQF
FVIZI XVEKMXXS HEPPE W
PYSKS HSZI WM WSRS XIF
EXXMZMX2 GLI WM WSRS |
PI TVIQME"MSRM EPPI U\
TVIWIR"MEXWBWIWWSVI EP
TSVX HM EZSRE +VERGI)
TSWWIPPS

1 MGSRE HIPPI HYE VYSX
HMGLMEVEXS *QMPMERS
LE VEHMGM TVSJSRHI RIF
EWWSGMEXMZS HIPP &( .
QSZMQIRXS MR GSWXERX
IWTERWMSRI GLI 1ZSPZI N
XVEHMAMSREPI HMTSVXM
ZIVWS YRE QSFMPMX?2 WS
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WIQTVI TMA HMJJYWE 3IF
YVFERI GVIWGI P MRUYMEF
EXQSWIIVMGS IH EGYWXN
WZSPKI YR EAMSRI HM TV
WYPPI MWXMXYA*MSRM | W
EQQMRMWXVEAMSRM PSG
TVSQYSZIVI RYSZI JSVQI
QSFMPMX2 WSWXIRMFMP I
TVMSVMEKaG SRGPYWS *QM
'SVKREGGSVVI HMJJSRHI
GYPXYVE HIP TIHEPI VIE
TMWXI GMGPEFMPM MRG
WIVZM*M GSQI MP FMOI W
GMGPSWXEXMIRNM PE
WEPYFVMX2 HIPP EVME W
QMKPMSVEVI PE UYEPMX?
ZMXEMRXIVQSFMPMX2 GM
WSTVEXXYXXS RIPPI GMX
XYVMWQ@S HM QEWWE HI
WYWWMHMEXE HE ZIXXSV
TIV MP XVEWTSVXS HIPPI
QIXVS FYW FEXXIPPM JF
1E GVIWGMXE HM YRE PM
XIRHIRFBMOIl JVMIRHP]
TSPEVMANMIVE ZIVWS P . XE
JPYWWS XYVMWXMGS GLI
TVIHMPMKI M TEIWM GSR
QSFMPMX2a TMA I1ZSPYXE
)STS P IWXEXI GSR PE VI
HIPPI WGYSPI P &( . QIX>
GERXMIVI GEQTEKRI QMV
MP XEVKIX KWV EERBILM
HIPPE WGYSPE WM HIZI E
GYPXYVE WTSVXMZE IH IC
HIP TIHEP¥YR TVSKIXXS HI
TVIZIR"MSRZEPSVM HIPP S
EWWMQMPEXM MR XIRIVE
HMZIRXERS RIPPE HMJJI
EHSPIWGIR"MEPI YR TVI
ZEPSVMEPI IH YR ERXMH S
TIHEKSKMGS GSRXVS Pl F
HVSKE EPGSPMWQS FYI
IGG.P XVEKYEVHS 2 PE Q¢
WSWXIRMEMPI TIV M JYXY
VIWTSRWEFMPM | GSRWE"
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M2 GSRGPYWE GSR PE GIVMQSRME HM TVIQME*"MSRI E 3ETSPM
+SRHE*MSRI (EQTERME ;IPJEVI PE XIVA"E IHMA"MSRI HIP (SRGSVW
GMXX2t SVKERMAMEXS HEPPI &WWSGME"MSRM HM 5VSQS*"MSRI
WSXXS PfIKMHE HIPPT&(. &WWSGME~AMSRI 3EAMSREPI HM (YPXY
HIPPE 7IKMSRI (EQTERME HIPPE (MXX2 2IXVSTSPMXERE HM 3ETSES
+SRHE"MSRI (EQTERME ;IPJEVI .P GSRGSVWS VMWIVZEXS EKPM
TVMQS | WIGSRHS KVEHS HT. WXVY~*MSRI

SEVXRIV HIPPITMRMA"MEXMZE Pl EWW
PT193* (4 HM 3ETSPM ,PM &RKIPM HI
3ETSPM . IHMPM HM 3ETSPM 4RPY\
HIPPE XEQTE (EQTERE 3 _MSVREPM
1993&( 2 9RMSRI 3BE"MSREPI &VQE (E
&PPE EJIJSPPEXMWWMQE GIVMQSRM
LE ZMWXS SPXVI TEVXIGMTERXM
PIEWWIWWSVI EPPTMWXVY*MSRI HI
2EYVE XVMPRE GIVMQSRME HM TVI
MRXIVZIRYXS XVE KA MERBXYBMR RGP |
MR VETTVIWIRXBRTE:HIRRMMSGME"*MS
SEAMSREPI .RWMKRMXM HIPPT4VHMI
7TITYFFPMGE . XEPMERE
N1ITSFMIXXMZS HIP GSRGHYWBWSH S LE
.QTVSXE (SRWMKPMIVI SEAMSREPI
SVIWMHIRXI HIPPT&WWSGMEM"MSRI
2 UYIPPS HIP QMKPMSVEQIRXS |
(GXDUGR ,PSURWD &RQVLJIJOHIHPPHEDIVROIPFOHMQIRXS HIPPE GSR
$&6, H B3UHVLGHQWH $VV -1WRXRBROMEXHRSHDGYPXYVE HIM ZEPS
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HIPPI WIJMHI | HIPPI TVSWT
ERGLI EXXVEZIVWS HMWGY
GSRJVSRXS GVMXMGS HIP
| ETTVSIJSRHMQIRXS HIPPY
EXXVEZIVWS Pl PIRXM GYP
EVXM ZMWMZI | JMKYVEXM
GVIEXMZMX?2 :EPSVMAEV] |
(MXXa 2IXVSTSPMXERE HM
HMZYPKERHS MP TMA TSWYV
GSRSWGIRME HIPPI WYI FIP
MRGIRXMZEVI PIYXMPMA”MS
JMRI HM VMGLMEQEVI YR Q
XYVMWXMGS ,PM WXYHIRX
WSRS GMQIRXEXM E VIEPM
PYSKLM GYVMSWM SVMKM|
HEP TYRXS HM ZMWXE WSG
| TEIWEKKMWXMGE HIP XIV
GMXX2 QIXVSTSPMXERE~

»
v v v



1E KMYVME HIP GSRGSVWS WM 2 EZZEPWE HIPPE TVIWIR"ME HIP
TVIWMHIRX]I &RXSRMS (ERKMERS 7SWEVMS GEZIXXE (PEYHMS
4VJERS +IVHMRERHS OEMWIV | 2EVGIPPS *VEVHM

51V PE WI"MSRI GYSPI IGSRHEVMI HM TVMQS KVEHS HTMWXVYA*
,VIXE GLIVMPPS TVMQS TVIQMS 3 GYSPE 2MGLIPERKIPS &YKYV
(EVPS &RRYRM"MEXE WIGSRHS TVIQMS 8 GYSPE 2IHME XEXEPI

,MEHE 2IRRE XIVAS TVIQMS 3 GYSPE 2IHME XEXEPI , MPMS .XE
&PIWWME 5ETE UYEVXS TVIQMS 3 GYSPE 2IHME XEXEPI , MPMS
TMGGEVHS +IVVEVS UYMRXS TVIQMS 3 GYSPE 2IHME XEXEPI |
51V PE WI"MSRI GYSPI IGSRHEVMI HM WIGSRHS KVEHS HITMWXYV

7IFIGGE GLIVMPPS TVMQS TVIQMS 3 .. 'SGGMSRM 5EPMA"*"M 3E
1YGME MZMIVS WIGSRHS TVIQMS 3 .. ['SGGMSRM S5EPMAMM?! 3E
2EVME *WTSWMXS XIVAS TVIQMS ¢ .. ,&PJSRWS (EWERSZE?! 3ET
&RREQEVME 1ISRI UYEVXS TVIQMS 3 .. &PJSRWS (EWERSZE?! 3
S3YR*MS (EWXIPPERS UYMRXS TVIQMS 38 .. &PJSRWS (EWERSZE

&PIWWME )I .IWY WIWXS TVIQMS I\ EIUYS 3 1MGIS GMIRXMJIMGS
MVKMRME 3YPPM ,IRREVM WIWXS TVIQMS I\ EIUYS 8 ' WXMXYXS
& XYXXM M TEVXIGMTERXM 2 WXEXS GSRWIKREXS YR EXXIWXEXS¢
VMGSVIHSISXS HIP GSRGSVWS JSXSKVEJMGS WSRS HM &PJVIHS ¢
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M WSRS WZSPXM MR UYIWXE TVWQESSEWM HMWBSERESMSIRI HIM
TSVXMZM HM s PMZIPPS &( .

c &''&).& ). +.& 87& 2(

e 24,1.834 :*3*84 8:
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R TSGLM ERRM P &( . 2 HMZIRXE XS SRS MSRIKFEVORKIE HT MA MQ
QSRHS HIP RSVHMG [EPOMRRS VI'MEG SRPROHERK FSVMEBR BBNVIQEERB M
IGGIPPIRAE | QSPXS UYEPMJMGEXM

R SGGEWMSRI HM UYIWXM GSVWS$VNMMVISR/S BYNVESRM M QEWQEX X\
2IVIPPM | &XXMPMS 2SKMERIWM EVG&F AWM RINEQHFMV XWER XS EP ME R
3MGSPIXXE ,VERHSPJS E 'EVM

P RSVHMG [EPOMRK 2 YRTEXXMEZNME2FIRWE GF E\PIPIfEVIME EFEYM S
FVEGGME | WTEPPI QMKPMSVE REXSBWXM®E K PP/RXHEMVIGE MHBE) MR
QSHS RYSZS HM MQQIVKIVWM RIPREHRBDXRWH SRMX YRS WITBVX G
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GVIWGIRHS MR QERMIVE IWTSRIR*"MEPRSWRI M@ XXk MWREB SPRHBY E X
TY% TVEXMGEVI XYXXS PYERRS IMXIRRI QIS IEGEAWPASWEBZHM KY
HM ZMXE WERS | EXXMZS R MMMEFPRERB B M5 SREWMBWRBEOSE GRSRVHM
YRE GEQQMREXE GSR PTYWS JYRSKHRGSGRERM HE \EYTFHNK B XWS K K B/XM

FEWXSRGMRM RSR ZER
GSQI YR WIQTPMGI ETI
S EHHMVMXXYVE GSQI
QSPXM TSVXEXM WSPE
WTEWWS QE HIZSRS H
WIRWS EPPITMRXIVS QS
HIP RSWXVS GSVTS
)JIZSRS WTMRKIVI MR E
RSVHMG [EPOMRK RSR
WZSPXS TIV GEQQMRE)
ZIPSGIQIRXI S TIV JEVI
QIRS JEXMGE QE EP G
2 YRE HMWGMTPMRE VI
WIQTVI E JEV PEZSVEV
QYWGSPEXYVE RIPPYS.
IJIMGEGI GSRWYQS
IRIVKIXMGS
5MRS )IPPEWI
GSSVHMREXSVI RE”?
WIXXSVI RSVHMG [E
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)E WIQTVI P EQEX
*7 .1.& FEKREXE
HEP QEVI | TVSXIX
HEPPI &PTM &TYEF
XVE Pl QIXI TMA
KPEQSYV TIV PI
ZEGERM IWXMZI
3IPPIIWGPYWMZE
)*. 2&72. EZVIXI
WSPXERXS P MQFE
HIPPE WGIPXE RIP
HIGMHIVI HSZI
XVEWGSVVIVI YRE
KMSVREXE HMWXI
WTMEKKI HSVEXI
TEWWIKKMS XVE P
FSYXMUYI HM PYW
MQQIVWM RIPPE
QSRHERMX?2 HIM P
XVE IZIRXM GSRG
QSWXVI | FYSR GM
STTYVI%TEVXIGMT
EPPI EXXMZMX2 W-

HIP 5414 (19"
+478* )*. 2&72. *FFIRI M (SR PITMRM~AMS HIPPE YQQIV PE J

PIMRKVIWWS YJIMGMEPI HIP WIXXSVI WTSVXMZS IUYIWXVI HIP &
IZSPY*"MSRI HIPPI IWIVAGQOEYZEWIRMEGIWIKEMZE TIV P EHHIWXVEQ
GSQFEXXMQIRXS E GEZEPPS HYVERXI PI GEQTEKRI QMPMXEVM
3IPPS WTIGMJMGS P &WH 5SPS (PYF +SVXI HIM 2EVQM GETMXEI
RIS IPIXXM 7I WTSRWEFMPM 5SPS &GWM 8SWGERE REWGI TVST\
QIKPMS PTIZIRXS MRXIVRE"MSREPI +.,1. )*1 :*384 5414 (95 MR T
GLI JMR HEM WYSM EPFSVM LE VEGGSPXS MQTSVXERXM RS
EM UYEPM WSRS HIHMGEXM ERGLI IZIRXM YRMGM HYVERXI M XV|I
SVKERMAMEXE WSXXS P IKMHE &( . 84 (&3& 2 P193.(& QERMJ
WZSPKIVWM WYPPE WTMEKKME
51V UYIWXS PE :IVWMPME 2 MP PYSKS GLI WMR HEPPE REWGMXE
WTPIRHMHM GEZEPPM GLI KMYRKSRS HEPPI WGYHIVMI TMA TVIW
PSGEXMSR WXVEXIKMGE TIV KPM MRGSRXVM | PE TVSQS*"MSRI H
2SPXI Pl RIfTW SVKERMAMEXMZI TVMQE MR EWWSPYXS PE WG?
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&(&)*2= GSR P SFMIXXMZS HM TVSQYSZIVI MP JEWGMRS 5SPS EF
WTSVXMZI | JSVQEXMZI PSVS VMWIVZEXI VMKSVSWEQIRXI XEVK
P YPXMQE WIXXMQERE HM PYKPMS | PE TVMQE WIXXMQERE HM E
&RXMRSVM | TVIZIHI PI"MSRM WMRKSPI S HM KVYTTS HIPPE HYV
4KRM TEVXIGMTERXI VMGIZIV2 YRE KSSHMI FEK HM FIRZIRYXS | |
YR TEVX] IWGPYWMZS TVIWWS PS WXSVMGS PSGEPI 1E (ETERRM
, S IWGMRM 7IWTSRWEFMPI IZIRXM &( . 1YGGE :IVWMPME GSQQ
WGIPXS &( . 1 RSM GSQI PI WXMXY*"MSRM WMEQS TVSRXM EH E
YR IHMA*"MSRI GLI WM ERRYRGME VMGGE HM MQTSVXERXM TVIWIF
MRXIVRE"MSREPM &XPIXM HM EPXS PMZIPPS IH YR RSXIZSPI MR
YWERRE | )MIKS )MIKS PS GSRSWGS HEM XIQTM HIPPYf9RMZIVW
PE WXMQE GLI TVSZS TIV IRXVEQFM 2 MQQIRWE &ZERXM XYXXE
JMZIVXMQIRXS YR GSGOXHEMP[IWSPSHEMZSISVXIHIMQEVQM MX
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YEP EP 1YKPMS
WM WZSPKIV?a E
1MZSVRS MP (EQTM
3EAMSREPI HM 8IRR
&( ..P (EQTMSREXS
WEV2a SWTMXEXS HE
8IRRMW -SYWI 1MZS
GLI GSR M WYSM GE
XIVVE WME EPPYET
MRHSSV WEV?2 PE G
MHIEPI TIV PS
WZSPKMQIRXS HIKP
MRGSRXVM MR TVSk

1E GSQTIXMAMSRI
TVIZIHI UYEXXVS
GEXIKSVMI

WMRKSPEVI QEWGLI
WMRKSPEVI JIQQMR
HSTTMS QEWGLMPI

HSTTMS JIQQMRMPI

4KRM KMSGEXSVI TEVXIGMTERXI WSPE2 M WEREIVEMEZXVKAEW M H | P REG E X
XEFIPPSRI HM KMSGS XEFIPPSHRIVAHNM UYMW &6 ENWWENRIMBGIEXM E(
JMREPI 3IP XEFIPPSRI HM UYGEX3WVIG ES3MSTRVI | XEYIXI X8 RK IKNER RS XY
HIP TVSTVMS KMVSRI QIRXVI MPHKRBEIREGS EIHIMPREPM RETMSRI HM\
S PI GSTTMI QIKPMS GPEWWM JK GEFNMP HSRISHW ZAUWEEGM I8 GHE "t S R

EGGIHIVERRS EP XEFIPPSRI HN
GSRWSPEAMSRI ERGLYIWWS G
IPMQMREAMSRI HMVIXXE
5SWWSRS EGGIHIVI EP (EQTMS
3EAMSREPI KMSGEXSVM RSR G
EVa WMGYVEQIRXI YRISGGEWI
GMQIRXEVWM GSR EPXVM XIRR
WIGSRHS M TVMRGMTM HM PIE
GLI GM ETTEVXIRKSRS QE WST
WXEVI MRWMIQI | GSRHMZMHIV
WTSVX | ZEGERAE XVE ETTEWW
XIRRMW 3SR QERGEVI

51V MRIJSVQEAMSRM WIXXSVIX
YP WMXS MWXMXYAMSREPI [[]
GSRWYPXEVI MP 7IKSPEQIRXS
QSHYPS HM MWGVMAMSRI
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(EPEXS MP WMTEVMS WY
SEAMSREPI HM ,MRREWXNM
QERMIIWXE~AMSRI &( . HE
KMYKRS TVIWWS MP 5EPE
TSVX ,)SR ,YIVVMRS 7SX
TSPIXS ,VERHI WYGGIW!
YR IZIRXS GLI LE VIKMWX
TEVXIGMTE*"MSRI VIGSVH
KMRREWXI GLI LERRS TVI
GMVGE IWIVGM~AM Y X
XYXXM KPM EXXVI*MM TVI
VMXQMGE 3YQIVSWI Pl W
TVSZIRMIRXM HE XYXXE .
O9R TPEYWS EPPI VIWTSR\
REM"MSREPNE *V MEVE
SMGGMSPM

-E TVIWIRMMEXS RIP GSV!
TVIQME*"MSRM JMREPM M
7IKMSREPI &( . 9QFVME |
1YMKM 8EVHMSPM

9R VMRKVE"MEQIRXS TEV
EPSQYRI HM TIRVXS
PISWTMXEPEGEMIK2ERAEE
+IRMGTIV PE TVI"MSWMW )\
GSPPEFSVEM"MSRI
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3IPPYEQFMXS HIP
TVSKVEQQE HIPPI
QERMJIWXEAMSRM WT
MP GSVVIRX| ERRS WI
ETIVXE PE WXEKMSRI
PISVKERMAAEAMSRI H
KEVE HM TIWGE E XVE
GSWXMIVE JSVXIQIRX
HEP 8IEQ ,EVI GLI PE
VMTVSTSWXE | SVKER
HSTS UYEPGLI ERRS
EGGERXSREQIRXS

1E TYFFPMGMAAEAMSR
KEVE LE VMWGSWWS
FYSRE TSWMXMZMX?2 )
TIV.GYM 2 WXEXS TSW
1JJIXXYEVI P IZIRXS
TVMQE QEXXMREXE E
ss HIP KMYKRS WM
HEXM ETTYRXEQIRXS
M TSRXMPM HIP (PYF
IUYMTEKKM WSGM
HSTS Pl STIVEAMSRM
ZIVMIMGE WM WSRS V
Pl TVSTVMI MQFEVGE"
EPPIMRMAMS HIP GEQ
&PPIl SVI MP KMYFH
KEVE LE HEXS MRM"M
KEVE WXIWWE GLI WM
GSRGPYWE EPPI SVI
GSRHMAMSRM QIXISQE
IVERS MHIEPM TIV UY
XMTS HM QERMJIWXE"
STIVEAMSRM HM TIWG
WZSPXlI GSR PE QEWW
WMGYVIAAE | WSXXS M
GSRXVSPPS HIPPI HYI
MQFEVGEAMSRM GLI
SWTMXEZERS M GSQQ

KEVE
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&P VMIRXVS EP TSVXS HIKPM IUYM"
WM 2 TVSGIHYXS TVIWWS M TSRXM
STIVEAMSRM HM TIWEXYVE EP XIVQ
WXEXE WXMPEXE PE GPEWWMJIMGE
SKRM KVEQQS HIPPI TVIHI GEXXYV|
P XSXEPI TIWS HIP TIWGEXS 2 HE
EGGIXXEFMPI GSRWMHIVEXS GLI PE
GSWXMIVE LE WIQTVI YRE EPIEXSV
TVIWIRM"E S QIRS HM TVIHI

1E GIVMQSRME HM TVIQME*"MSRI W
M PSGEPM HIP (PYF EPPE TVIWIR"
HIM PSVS JEQMPMEVM | HIM GSQTS
JMVIXXMZS HIP (PYF | HIP 8IEQ ,EV
SRS WXEXM TVIQMEXM M TVMQM
GPEWWMIMGEXM IH EM VIWXERXM

r FODVVLILFDWR FRQ LO 7HDP *DUH

r FODVVLILFDWR
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r FODVVLILFDWR

r FODVVLILFDWR

r FODVVLILFDWR

$QWRQLR *LDQRUVR 7THVRULHUH C

TVIQMS HM GSRWSPE*"MSRI? GSRW
FSXXMKPME HM ZMRS *1 WIKYMXS
VMRIJVIWGS TIV JIWXIKKMEVI PYIZI]
*T WXEXS TIV RSM MQTSVXERXI | J}
JEXXS GLI XVE M GSRGSVVIRXM ZM
HSRRI 2 YR TVSWIKYS MR MRGVIQI
QERMIJIWXEAMSRM TEWWEXI| GLI G
WTIVEVI TIV YRE TEVXIGMTEA"MSRI
MR SGGEWMSRI HIPPI TVSWWMQI K
1S WTMVMXS S WI ZSKPMEQS PS W
QERMIJIWXEAMSRM 2 TIV RSM WME
YR LSFF] QE WSTVEXXYXXS HM JEZ
WSGMEPMAME*"MSRI PE GSRSWGIRA"
JVIUYIRXE"MSRI XVE M WSGM
. TVMQM GPEWWMIMGEXM
SPMREW _MYWITTI SPMREW
)M 11GGI 5SESPS S5PEMWERX +V
5SPE 1 YGMERS 'EVHMRS ,MYW
5MRXYW (VMWXMER (SRXIRI |1
7SQIS (EVQMRI 5SIXI 5SMIXVS
9R VMRKVEMAMEQIRXS E XYXXM TEV.
EM GSQTSRIRXM MEPVBIERMERI| )ERM
,MERRM | 7SFIWRPJSVKERMAME"MSRI
KEVE(SHPWSV~AMS HIP 5SVXBIWMRP K
GSRXVMFEFYEQMXPXS &( . 5VSZMRGM
EWWEWIMP ZEPMHS WYTTSVXS
ETTYRXEQIRXS TIV PE TVSWWMQE |
(PYF BEYXMGS &PKLIVS HM 'SPI
(STTMIT MP EKSWXS
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&P 'S[PMRK HM 9HMRI E WSVTVIWG IS MEWQIRIRRBRISPEP2IHME '"IPPEZM
(SQI WIQTVI UYERHS WM ZE E 9HMRPEGEMR/N RKIRESWF VI MTRW MEHMSWM TVM
HE 2MPERS 2 YR FIP ZMEKKM3M TNSMW KRGV W RYMRWSAM PERZBE XME"E GSV
TVSTVMS PIYPXMQS XVEXXS HM IEFMEMKXEIEHRHE WYITGWHEM SN IWXM WG
WUYMWMXE EGGSKPMIRM"E HIM X0BXSPEMMRXBVFEH MRV RE FSEFPAMRK @ZBXS
6YM MP ETVMPI MR SGGEWMSRHH PBPVES KMRESPFIMWZPIWRVKRGWERISPE WM
PI ISVQE"MSRM HIM UYEXXVS .WPEMZIHMNE W ¥ P BZ2NSMWMNVI KB AVIGYWEP MJ M G
MRHMZMHYEVI M VEKE*M GLI GSQIBVVERRY?»PEEVSMEPWESRMBEP|I RE”
& WSVTVIWE KPM WXYHIRXM HIP EMG$K PENKNER IIPRPIMI ERAPNY YN XUWER M I M G
MQTSWXM HM QMWYVE WYPPI EPXMIRSWS) EM"WETRIW | WIERERR P VWX M XY X
9HMRI EPPS TSVX 5EVO HM +ERS
&P 'S[PMRK .KYE"A HM 2MVERS HYIH3VB RIV¥F QI E KEE I 2RI MEXM XY XS 2ENSVE
2MVERS
M EXXIRHIZERS XERXM SWTMXM ZMNQRGMEKE B R KM BER/FEK HAKBEPRPS [PWRK | W
TVSKVEQQE MP ETVMPI EP 'S[PMRKMRY,BEZAVIRE XIMEHRI® :IRIXS 1YGE
MRZMEXS YRE PIXXIVE HM ETTVIMEQRPRXS H IWYPWM R MHTESMWKZERRYEV MG S
TIVWSREPMX2 WM WSRS QSWXVEXGISEDMRBRBNMIENHMEBA SRMEMIBM X& HIPPE
HM IRI"ME 1YMKM 'VYKREVS HERMBWRBHE®S NHM [ 2ME/ERIX VBMIM'WWSVI E .
TSVXMZI HIP (SQYRI 2EVME 8IVIWBMRWVEHEBRGBHWE EPIRE 7IKMSRI HIP :
HMWTSRMFMPMX2 HIPPIT&WWIWWRKENEPRP 1GWU XK WQIVESARW MFIPMRPEM X EXESE W
MRGEVMGS E MQSRIXXE 2ERXSZEBMT)MEXMZSVIWVARFIRMMBIMG 9RMZIVW
TSVXEVI MP WYS WEPYXS B8YXXS IUVYYWRRSVRHWRME"BEMBYEMRWGY SXE
TEVXI HIPPI EYXSVMX?2 E SKRM P HKIPRS$ WM MRXMEIRIMRVEREEQFMIRXI ZIV
&P 'S[PMRK .KYE"A PYYRMGE GSWESGWI GRRGEXW SRBERXIEBZYRUYI MQC
EQFMIRXI TMIRS HM QSFMPM HYITSECREVRIRGIMRM HEBHRAXWIRXIYVE YRTEPX
MRWMIQI EM JMKPM WSRS KPMXEERES RISI HMMKJI BAXISWAME HEND BV'Y'ISAR M K8 E RRSI P
9R GIRXVS FS[PMRK YRMGS HSZI XRXXMZEVIIRWBEXNERUY MRBMX2 | PE W
*UYIWXS QIRXVI WYPPI TMWXI M XEEBAXN MCM GWOERXEZBRBYEPMJIMGI
+ERS YP KVEHMRS TMA EPXS HIPXMSAEMISGNEPESREMEWM A"MYREEKS
SEAMSREPM TIV FIR HYI IHM"MSRMXWR ST ZENSHVERE (SPMRWXHM 2MVERS
RYSZS E UYIWXS FVMPPERXI VMWYPXEXS GSRXMRYE WYP TVSWWN
S MYWITTI "IVERX
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EFEXS QEKKMS M WSGGSVVQYESNSIVBISR BRPH MIBERNMILERRS TE
EP WEPZEXEKKMS TMA WXVESWHEMRES ME G F MARBV W\KSR/M B/ STV E
HVEQQEXMGS MRGMHIRXI EIVIS HSPEPEMXEHVI XEZEWWGESSE8WS
KMSVRM RIPPE KMYRKPE GSPSQFMEREEKREWNXVERFREMGSRE 8 WN
RSRRE WIGSRHS PE XVEHMA"MSRI MRHMKIRE &VEVEGYEVE
UYEXXVS FEQFMRM WSRS MRIEIXXMR/ENMWGA KM E|l V&SRGEZG N
TVIGIHIRXIQIRX]I HEPPE GSQYRMX?2 G®SRHM3MS NP BH MWESHENW @M IR
ERGLI EM JIPMRM WIVTIRXM WENKRKRINV MEGE R WWFRWN WS EB I R PV M
GSPPIXXMZS YR GSVWS HM WSTWEBSBWVBNMNS K B VMM SHPZXZ3 FEX X V K
WIPZEKKME HSZI| EJJVSRXERS TVGGME&RGMIIM BDRNPYEXEMMINVRY
PEZSVERS MR EQFMXM PIKEXMSEHPHEMSRVGYZIMPE E> EPM B/ MW C
WSTVEZZMZIRM"E | TVEXMGLI HM TMMD % MXSYESMEWR HM HM KOQWX |
4KKM E GEYWE HIP GEQFMEQIRXS XCPWNEXIWG R EXHYEIPM WER
JVIUYIRXM WM VIRHI RIGIWWEV WE EREYXSMD ELMER F WEXGE S Q
P MRWIKREQIRXS HM XIGRMGLI | AM2ZWXVME R IWMWIXTIB" WSR M B-EZM
EQFMIRXM REXYVEPM | RSR WSPS
1E HMZYPKE*MSRI HM FYSRI TVEXNREGEKXIYSEI VMG R MKXIM RREMPW S
TVSGYVEVWM GMFS | EGUYE EGGYRINIVYRFRNYBEGS UGEWRNKE W
RIPPE REXYVE 2 UYERXS HM QIKPNEM VKM SSBNRWIEIM R VHIKRRAE VX @
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(SR UYIWXE IBRHEFISRrVX 'EHIR BBXI®MP JIFFVEMS E 5EH
MR .RKLMPXIVVE | WGSQTEVWS MR KIIRRRE MISE JS EHIEXBMR | P
QSZMQIRXS QSRHMEPI HIPPBMHGBME Q@MW QBY ERHEVI EZERXM M
GSR YRE KMSMSWE EYXSIHYGEAMSRI BS&R Z3 BR P HMEQH IRXM SM S |
MWXVYAMSRI JSVQEPI HEP HM JYSVM |,

R .XEPME PS WGSYXMWQS 2 TVMVRROM BWR/ SGIWEYMSRAW I JIH I’
GSRJIWWMSREPM | PEMGLI 2ERFEMIWTEVEVERKBRM WKIYMMI P
E ZMZIVI EPP EVME ETIVXE E ©SW KVXYEBM | PY K (RRWVIMRX NHREGW M
IWTPSVEXSVM HSVQSRS MR XIRHE HRPSMRXIVRS HM YR WEGG
. VSZIV VEKEAAM | VEKEAAN XVEPMYPXIMQE JEBRIRMIRRRE TVSTSW
WGSYX I1JJIXXYERS IWGYVWMSRM R R/ IQ BRKNE KRR 1 EWA\GMWX E R B H
GEQTIKKMS WGSYX VEVEQIRXI ZM WM RBEFHE B & MEVHE | EMVIS R H |
VEQS GLI WM WGEPHE GSR MP GIHPISSSPHSIPMWEEP| 2 TVEXMGE
1S WGSYXMWQS RSR 2 YR EHHIWXVETRS RXISX k@ KIN? M BWR H W@ R B H
MR QSHS GSWXVYXXMZS | TVSTREMXMIPE M SFEEKEWM QAERTE N B
JVSRXI EKPM MQTVIZMWXM

P GEQTS 2 PE TMA KVERHI| SGGEWWSRIVZIEVM P [(BEY EXX VMW
TIVWSREPMX2 HM GMEWGYRS HIMIWYSRK Y EKEMR HMI R M IR WINRI
RIGIWWEVMI TIV WZMPYTTEVPI| RXBERSEYSMEW X MWVWM BHEP R EH ¢
JSVQERS MP GEVEXXIVI MRWMXI| RIFPPBEZQKXE GIM YR EFPBXPSG S
HMWGMTPMRE P MRKIKRSWMX2VP MR XS KHRW \& EII& S\WHXE BB EP
WXIWWM P EFMPMX2 QERYEP| PEEXKGRRINGGE ET MIFR MN\PIS WK KIGVE
PS WTMVMXS HM WUYEHVE PE G S&RSWGSWRWBE RS PYYEX R E XW WE VII
HEM VEKEA"M WSXXS PE KYMHE RPERYELIWWQWEXNEE BB QT
9RE WIXXMQERE HM UYIWXE ZM X EMSPI XVSN MG & NV R NV MW X VIX/
UYIWX YPXMQE TSWWE IWWIVI , 1SVHRTBFAMXX\EHAIRISS[IFPPMF\
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IHI 1IKEPI
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