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YGGIWWS QIHMEXMGS HIPP
5PE] JSV 1MJI* TVIWWS MP
HT4RSVI HIP (43. E 7SQE SR
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HYI EPPE QIQSVME 11 GEXI
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SGMIX2 (MPMIKMRE WYPPE
TVIWIRA"E HIP 2MRMWXVS EP
&FSHM QIRXVI MP 2MRMW X
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3IPPE ,(EVXE HIM ZEPSVM!? IPEFESRNEXEMEPI TIV GSRXVEWXEVI |

HEPPT&( . MP JEMV TPE] LE WIRIT2WM BRR KIMKM IQERNPM . P JEMYV

YR TSWXS HM TVMQS TMERS *T1GORRWIRKIGEM KMSZERM YR MQT\
GSQTSVXEQIRXEPI YR PMFIVS BANIBEXMESGLUSVQEXMZS GLI PN
WGIKPMI MP TIVGSVWS HIPPTIXNRGEPEHIPSRMWAIIRXSS GMZMPI HM
HIPPE XSPPIVER"E HIPPE WSPMIBRWHEXE WY ZEPSVM MREPMIRE
1E RSWXVE GSRXIQTSVERIMX?2 23GESWXXRYKME"HRBW SR 2ERHIPE 3

HE YRTEPPEVQERXI HIVMZE HIMEM KSNSM ERE GSR YR PMRKYEKK
TVSIJSRHI PEGIVEAMSRM WSGMEBBQHEIRRIBRRMGLR JEMV TPE] WI
HMWYKYEKPMER” GLI IQEVKMREWSEVWIGIXENMRULRSSR M KIWXM IT
EFFMIRXM M IWXIRHSRS WIQTVIQBNMMSRERSI IPTMQQEKMREVMS C
HIP HMWEKMS R UYIWXS WGIRBMMSE PMWNEBIKSRGI PI TMIXVI QMPM
ZYPRIVEFMPM WSRS M KMSZERMLS SWGEQ MMSI H IPYPPEY ¥ SVVEGGME
GLI EZZIVXSRS YR WIRWS MRUYMYERKM HMMQQSVXEPEXS HE YR
TVIGEVMAM"E"MSRI SVQEM GVSRNRGE GESVWEBRIBSIPPITMQTIVZME EWCG
MRZERS YRE FYWWSPE ZEPSVMEBPRGEIVPERTEBEXWMGE +VERGI HI
PE WGYSPE | PE JEQMKPME RSRMWPMTW A SREIEVI JEMV TPE] WTS\
KEVERXMVI 1E HIWIVXMIMGE"MBE&T SKHMIVWB IMM&IRXEVM VI 3 EXXV
MHIRXMXEVM HIXIVQMRE XEPZSBPBEEWVIYPWIMSRRI HMEPSKS TIVQEI
WGSQTSWXI TIV MRHMZMHYEVI IKWISY2ABRRWMWBERMYREM GSRHMZMWM S
TVSXEKSRMWQS 1S WTSVX HM EEBERWEISWOSNXY MIWGIRE VIWTSRW
S TIV GSPPEYHEXI IWTIVMIR”l ZMBWWM&EEIl WSGMEPI TIV YRYMRC
TEVXIGMTEXI HEP FEWWS 3 YR BEMREKIRKXKMXEVME RIPPS WTSVX | R

9<E9 9E% ™ «
zsdx U&9<&4%b°A E9°,4% fF

% %8 _ o1z |




o

$QWRQLQR 9LWL 3UHVLGHQWH 1DHIWARQDOH GHOO $&¢
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,VERHI WYGGIWWS PE WIGSRHE IHVMMERR| HERMVERERMNWM¥B It T
EPSRI Hf4RSVI HIP (SRM E 7SQE SRS WE&EXWBVIORMEMNKN KMY K
ZIRXMGMRUYI IGGIPPIRA HM GYMsHXIKESRMAWH (VREBSMEBJ3IVQEAMSI|
TIXXEGSPS | SGMIX2 (MPMIKMRE"MNE HVREV WSOW)SEE PESTWISVX &R
&FSHOMIRXV2IMRPMWXVS HIPPE YMJIWE LEFMREMERXR® IKKES PYRKE EV
GSQQSZIRXI PIXXIVE WGVMXXE EXKRMSS MRER XX SEXKESR NISIQINPRE K S
.XEPMERS +EMV 5PET7TYTR/KWNSI & PXKE RDEIVMRM

ITMQTSVXERXI MRMAMEXMZE ZERXIEHWP TE&EXX 3G EHRYD)S HIIHP A ABR
GSPPEFSVE"MSRI WXVEXIKMGE GSKM &{PRXYAMANEWBESEWET BERTIH1IMF
TVIWMIHYXE HE &RXSRMRS :MXMSGMB"MBRTIYREYVIPP&B®B®LMS
&5 -E TVIWIRXEXS GSR HMWMRZ8 PP EXE R TKtM SW R B EEMWWXVEE "IV
5EVXRIVW TIV UYIWXE WIGSRHE IHME R 14B/& REWWA E XEIXEYM S
SE"MSREPI &QMERXS KYMHEXE HERMWZ5E ME'MSS SIRERRM 3

&H MQTVI"MSWMVI YPXIVMSVQIRMWIENESVRMIKIVVSRXEKEMS] *PIR
GSR YRE PIXXIVE MRZMEXE EP (BlL+bE TERYEXXHRPMMS\RWIBXKXY *MSR
VMGSRSWGMQIRXM EH EJJIVQEXIRHBREYLRSE XEHPIR XAMEXVEWAIIVWE
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$QGUHD $ERGL OLQLVWUR SHU ORSBSRHUMRH SHU L *LR
$OFDQWHULQL 3UHVLGHQWH GHOD&RP)IDALDWRO DD]LRQDC

QERGEXI Pl ZMFVERXM IQS"MSRMs WRM @QERME B @I B SR WILPRE HIM
UYIWX]I E GSRGPYWMSRI {MARRS GHOME WEASIRIMHIWPKYMXS HEPPE 'EF
. XEPMERS HMVIXXE HEP 2s 2EKKGISIVIH&R XERXBPE VWSREXE PE GS
HIPPE TVIWXMKMSWE OIVQIWWI &PPPERKXWRREQIR X% VMV ERSSRII R
&VQEX|I &M TVIQMEXM 2 WXEXE MBSHXN\E IGIPRE IKRRRE 2VERE | HM
HIPPE KMSVREPMWXE 1MWE 'IVRPWHENR N IMRX FKSPE&KBY BXYMGH M
XIQTS HMJIJMGMPIt 5IKEWYW *HMERGRXTHEPSGMBEXS QSV
*RSVQl WSHHMWJEAMSRI HE TEVRM B8 MR/ZXSA XA | | MIRX KW OISV H E
7YKKIVS &PGERXIVMRM GLI KYMHERHEPRIQI\PM X B/ \(\38S €M E/\MIGS R S \
PIKKI RIP (SQMXEXS SPMQTMGS REM®RS RARIX B XYEPGIER $ M( S\RFE R M
TIVWSREPMX2 HEPPI TVIWXMKMSVWHHEBNEY \6IR BV | VBMPY® I R GIWXR XE
ZEPMHMX8VWEMRWRIEMSRIGSRKEETSVERIEQIRXI WM TVSQYSZHMP R
JMVMXXS ERPERSMEMEX| HIGPMREXI MR HMZIMVWIER BN XMQESW M E R
EPPYETTYRXEQIRXS HIHMGEXS EM KHE SWERM X X\E IR YMRBSGETTS W
GSQTSWXS HEP QYWMGMWXE MRXRIREZMSIRBEPVMGSSYRH HIWMK
. TVIQMEXM HIPPE WIGSRHE IHMRMSR 5 MR M M&R IR E FEMSWX/N BXS V M
AWZEPHS '"IZMPEGUYE 2MGLIPI 'VYGGLIRMS 2ERXW MQ(S XVMRPE W W E
+IVVEA 8EPEP OLVEMW | 7TEHMS IWVWQEMMSRGEXIKSVME .R

51V PS TSVX MP TVIWMHIRXI| HIPREEPWMERE+ KHBEMBBRHERAE W
ERXMRIPPM PYSPMQTMSRMGE )MEREEB®SWMP Pl SHTEW M RM Il H
PE +EMVTPE] WG LYSP VIMGHREWGMQIRXS EPPE QIQS\EMWEXE WXE X
,SJIJVIHS )YBIWPE WITWSREGSPS 5EWGEPRMMC ISYEERMANEX SV
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SQWRQLQR HMWQCQD &DUWD GIHDDERORWID GOADEBRP&LSEOD\

KD VHPSUH OHJLWWLPDWR XQ SREWRGULFEHULPR SLD
FRPSRUWDPHQWDOH XQ OLEHURSBIUERWWVRRGHKH ¥HFW 1O L
GHO ULVSHWWR GHOOD WROOHGUGBHBQI® LQAOXWVLRREBLGL

MRXIVREAMSREPM | GSRHY XXSVMWMRSENWRBRG UH HWPV XXGBVE S T S
‘IVFE5IV PE GEXBKSWIME/ IQMS EP TYSYMVMWES ,IVIERIXESSIWWSV
2EVGIPPS 2MEPRISSVRPEVMS )| & EPWPIHM W I KR E R XYISW E2FEIWMWEE BEFM K
KIRIVEPI HM (SVTS HT&VQEXE 2EWVWPE )Y DGEPVEREEX VM E

3IP GSVWS HIPPTIZIRXS +EMV 5P®EMJI W EMIAMVEPRKY MQIGSRG I XX
(SQI EH IWIQTMS Pl VIKSPI GSVVR{XPEIPSXMR FPRE OESME E T|
HEPPTMRWIKREQIRXS WGSPEWXMGWP ZE PXNKI| HEPIRIEP WET WERYER
2 ERHEXE YRE TVIKIZSPI WXEQTE MINEXEKSEIJEVWQE/MIPPMEVXRE >
7SWWW GSRSWGMQIRXS ERGLI TRWRIM RIPPE WIAMSRI

P (3.+5 MRXIRHI MQTPIQIRXEVI|ZPEP NEEM ER X MEM X MRGMWT M | X M
GEQFMEQIRXS HIPPE WSGMIX2 GMEMPYIMRRXERM ER ESIKIE BP QI
IVKMS )T&RISRXW| TBWX | EPWKRXIVZIRYXE PE TQHSUMEWBVIW W E
'SRMJEGWMERS MR TPEXIE RYQIVSWM | VESQV BM RWEXVNS RV TS/
‘MRGIR"S 1MSD¥RHERXI| HIPPE 'ERHE HIPMPVBIRG (KX (PENM KIS
S5VIWMHIRXI HIP (IRXVS TSWAGZW MRHEERBSS2EVMSXXM 1SVIXS
3 MR MHIEPI TVIWIRAE HIM (SQYRM REL H LFEIRKE SE WWXW WBNMKEP| EF
| TIVPEHIV GLIVQMEP (SRWMKPMIEKXIBIZERYSVM

-ERRS GYVEXS MRJMRI Pl HMY[IXWIVSSSRERMGCESMIRPIGSQ 2
[[[ IYVSGSQYRMGE~AMSRI I¥WWIFREXISVMS 3EAMSRVMEPV I8Q MERINS |

43& | ERGLISRMWWWERHVS GEVRIGGLME +BEXGSHKWE BMIMSIE VAPV EN M
JSXSTHMVXS )M 8SRHS
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r IREXV DUWLF

/ID &DUWD GHL YDORUL GHO
FRQ L SULQFLSL DXOLFL GHO

, YDORUL GHOOD &RVWLWX]L
SUHYHQLUH OH GHYLDQ]JH JL
FRVWLWX]LRQDOH © XQ DVVL
GRYHUL ( XQ FRGLFH FRPSR
FROQYLYHQ]D FLYLOH 3HU L J
XQ LPSULQWLQJ HGXFDWLYR
LQWHJUD QHOO DUWLFROD]L
XQD FRPXQLW; IRQGDWD VX
$00D JUDQ SDUWH GHL JLRY
FLYLFD GHOOD UHV SXEOLFLE
6WDWR FKH OD VFXROD H OI
ULHVFRQR D FRPXQLFDUH
AXHVWR DQDOIDEHWLVPR LV
LQGXFH D SURPXRYHUH XQD
DWWUDYHUVR OH FRORQQH C
RUJDQ $&6, ODJDJLQH $SUL
IUD OH QXRYH JHQHUD]LRQL
QHOOD SURVSHWWLYD GL XQ
FRQVDSHYROH GL XQD IDWW
FLYLFD H VRFLDOH GL XQ LQ
GHPRFUDWLFD DXWRQRPDPH
H SDUWHFLSDWD GDO EDVVR
LOQWHUSUHWD]LRQL -LGHROR
GHOOD SDUWLWRFUDI]LD

&RQG

i &l . MR
PYRKMQV
ETVIRHS
Pl RYSZI

WGYSPI *EMZIVV/N X2
HMZIRXM YREWYWWSPE TIV
JYXYVM GMXXEHMRM WYP TI
hiPF EPSEFIXM**"EAMSRI MW )
FEWM HdEEERSREICSIKME T W
HIZSFES MWTMVEVI EM ZEPSV
GSRZMZIR"E GMZMPI P17
M HMVMXAM MRZMSPEFMPM
FFYKTYEKPVERE PE PEMGMX
MWXMXYAMSRM MP HMVMXX!
MP TPYVEPMWQS HIPPI MHII
IWTVIWWMSRM PE WSPMHEV
JMKVY VI TMA ZYPRIVEFMPM
WERIVE MP NMWTIXXKXSE TiV Pl
PI QMRSVERA] IXRMGLI | GSR
B ZERKESMRT LE EZZMEXS
MSQIVWMSR SVE KPM EVXMG
RS BEVAVEOASNCTERENZT . TIXXE E
cGCESKPMIVI MPXITWXMGCSRI
GSIWMSRI WSGMEPI HIPPE C
GMZMGE | HIPP MHIRXMX?2 RE
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/ID &RVWLWX]LRQH VDQFLVFH H
ULVSHWWR %}HL GLULWWL H GHC

IRQGDPHQWPOL , FDUDWWHUL |
GLULWWL H OLEHUW,; VRQR

e« OLQYLRQ OLWj QHO VHQV

SRVVRQ4f HUH PRGLILFDW
QHS S X4 NOHJLVODWRUH
QO F& _ HO ORUR FR(

\
MO Wi LQ TXD
M LDOL GHC

TXDQWR
PDQL

XPDQR GL
DUDQWH GHP@R iRY

6HUJLR o'

(42
1E TVSQY/P
TVSGIHMQI
GSRXVEXXS
5VIWMHIR X
JSVQEPQ|R

&78. (Y
K S GS%@EWN%WF%é%% FQYPKEXI HEP
ZS(*HH%%??MW&MPMGE|RXVSYR QI\
PI'GIRPMEESTERIZMPMSRI 1 PI (EQIV
E B PWMMKEVERAE EWWSPYXE HIM T
EWTVéééﬁ%ﬂRhﬁmmﬂiHMGLMEVERS P

PIKKI RIFPS S HE THXXI HIAPYFVHEKEXE RIP XIVQMF
(EQIVI .R X VMOERBEWXEF MPH KRB X3 PIKKM WSRS TYI
HM HMWTS VMg RIBREE YECIGAYVPKEAMSRI IH IRX

YJIMGMEPI KK IM HIGB I YMMEISMRSHWMQS KMSVRS WY
SFFPMKS |E M SWWIVEENVPEMGEMPERI WEPZS GLI PI |
SWWIVZEYI KKI HIPPS XBYXYYEFMPMWGERS YR XIVQMRI HM

(42

3 8.(414 &78.(414

P QIWWEKK QSXMZEXS 2 P EXXSVHMMMRMX MEPMPMEE7 ITYFFP MG
HIP 5VIWMHIRXI HIPPE 7ITYFFPMB\ESONIPKEVI PE PIKKI TY% GSR
EGGSQTEKRE MP VMRZMS HIPPE @$KIIZEXS EPPI (EQIVI GLMIHIVI
5EVPEQIRXS .P (ETS HIPPS XEXSIPMFSWREA"MSRI | Pl (EQIVI ETT
IZIRXYEPM ZMAM HM PIKMXXMQMRY SZB/OARXIYPESFRERI UYIWXE H

MRZMXERHS MP S5EVPEQIRXS E ZTWNMIQGERRABMP XIWXS
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(422*384 &78.(414 &78.(414

.P VIJIVIRHYQ TSTSPEVI 2 PE GSRRNPXE*MBRVIRHYQ TSTSPEVI
GSR GYM ZMIRI VMGLMIWXS EPPEE¥VSKEMMSFRMERISXEPI S TEV MMV
HM TVSRYRGMEVWM HMVIXXEQHNIYRWYEXRE RSNRXE ZEPSVI HM P
KMYVMHMGE KM?2 |IQEREXE S HEVMXEIRENHEB NS ‘GNMIFPUYIGIRXSQMPE
TMA MQTSVXERXIMWXMXYXSFMBMWW&GMEVME%%REPM 3SR 2 EQC
HMVIXXE TVIZMWXS HEPPE (SWYXIMKXWIRHYRI MR RJ PIKKM XVMFYX
UYERXS TVIZIHI P MRXIVZIRXS HM\EQXRSE MPME | 44M MRHYPXS H
TSTSPS GLI 2 | VIWXE MP XMXSBPEMUWEERY W W EXM MRXIVRE
HIPPE WSZVERMX?2 M XVEXXE HEFN XIGWITRWIY B VIRHYQ XY X’
EFVSKEXMZS SWWME YRE GSRWLYWKXEGEMBRE LE K&VI PE (EQIVI
EH SKKIXXS YR UYIWMXS VIPEXIMZSBVEH SW X€ (E E VIJIVIF
QERXIRMQIRXS S EPP EFVSKE"EMBRVYSXEXE )
TEVAMEPI HM PIKKMM IH EXXM@EIKKW\G E , PRXM HM\
IUYMTEVEXM 51V PE HVEWXMGE/ERK F _,m?;

WY IH YR RS MP UYIWMXS TSWNKSTN EWW¥ CIMVQMRE F
HIZI IWWIVI GSIVIRXI | GSQTVIEWKYIE

(422%384 &78.(414
5VMRGMTM | GVMXIVM GSWXM XMW G
HMVIXXMZI JSRHEQIRXEPM E GYWWMP| .5

PPy P XIRKEET v
HIJMRMXM

JMREPMX2 HE TI
HIP TVSZZIHMQ

(422*3 84
:EPSVI HM PI V BK Ms@ I \KVisY B4 H MG
GLI GSRJIVM {EPSYIVHIRBEREWKNMIG

HIP 5EVPEQ|RXE XIMMEXPKM IHSR HMREV M
Se Z|VRS'E GSH

PI TVIGMWI ;T

&78.(4
E HIPIK
GLI EFF
6YERHS M
IV BRA & MVYWMWKER T KKMRWBKIRAE MP
EMWXIPHEWRE VIWTSRWEFMPMX?

EIVI EMI ERGLI WI WGMSPXI W
SHRVRE FIRXYXFESRZSGEXI | WM
VMERAEYQ MOMFSVRM . HIGVIXM TIVH!
HME P VEMRMIMBIRWMRSR WSRS GSH
XM (SREAVWEREXRIKMSVRM HEPPE PSVS
HEPPI (EQIVI ESWVEIMS XYX XEZME VIKS
| MP WY ¥ GTENSBSOM WMWY MHMGM WSVXM W
ZIRXE EXXGSRPEIMRMXMZS

TVSGIHMQIRIXS
MP HIGVIXS [PI
TVSZZMWSVNRN

(422*384878.(414 &78.(414
1E HIPMFIVEAMSRI HIPPS WXEXBI| HEQKYIHMMEMEKXESRS PS WXEXS |
GSR GYM ZMIRI HIGMWE P IRXVEXRIJWRVMKWGERE EP ,SZIVRS M TS)

GSRXMRYE WYP TVSWMW

TR . .
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&GUYE GYPXYWHR XEMERKSPS QSPX:
WMKRMIMGEXMZS 5EGI ZYSP HMVI C
VMGGLI*™I | HM VMWSVWI MP RSWXYV
WIR"E FEVVMIVI WIR"E GSRIJMRM 11
TMERIXE ETTEVXIRKSRS E XYXXI Pl 3
8IVVE RSR GSRSWGI R3® PI SEAMSRM

TVSTVMIX2 HIKPM 9SQMRM *WWS GI}
IPEVKMWGI M FIRM TVMQEVM TIVGL:
TMA IZSPYXM RI TSWWERS XVEVVI W
UYIWXS WTMVMXS GLI PI9QERMX?2 HI
WGEQFMIZSPI GSPPEFSVEAMSRI Y XN
QEXIVMI TVMQI WIGSRHS MP TVMRGN
UYIWXI VMWSVWI PTEGUYE 2 HM GIV>
TIV MP RSWXVS GSVTS WM TYY WST
RSR EPPE WIXI 1TEGUYE 2 YRE VMW
PE ZMXE HIPPTYSQS *WWE 2 JSRHEC
TIV PE WSTVEZZMZIR"E WXIWWE QE
UY EFPKW M G S PEEWRHEY W XIRME HM IWWE F
ZM TYY IWWIVI WZMPYTTS IH MP QEF
VMWSVWI| MHVMGLI 2 TVSFPIQE QSPX
VMWIVZI MHVMGLI WSRS MRJEXXM W
HIXIVMSVEQIRXS HSZYXS E QSPXM J
KPM WGEVMGLM MRHYWXVMEPM PYY
EKVMGSRMRYUWEM FPHIQIRXS EXQSWJIIVM(
VMTSVXEXS EP WYSPS HEPPI TMSKKI
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1E VMGGLI"ME HTEGUYE RSR WIQTVI WMWK RNRIKIVE IRE VWVEKS/RNGFSWRS
WM TSWWSRS GVIEVI E WIKYMXS HM VMTIXYXM MRXIVZIRXM WEFI
EWWEM RIKEXMZI E JMRM HIPPE XVEWJIVMFMPMX?2 | HIP XVEWT S
XIWX MHSRIM TVSTVM | JMREPMAMEXM E QMWYVEVI RSR PE UYE]
HMWTSRMFMPMX2 &RGLI PTEWTIXXS IRIVKIXMGS WIQFVE SKKM
JSVQE TYPMXE HM IRIVKME GM SFFPMKE E GSRWMHIVEVI PJ{EGU
VMWSVWE TVI"MSWE HM MHVSKIRS | TSM KPM EWTIXXM IGSRS(
UYIWXS RYPPE XSKPMI EH YRTIRRIWMQE TVI"MSWMX?2 HIPPYEGU
GSRXIRMXSVI HM MHVSKIRS 8VE PYEPXVS PIMQTMIKS HIPPE PY
GSQI IRIVKME ITIWXVEXXMZE ETVI YPXINM®WXVMWWWISEYM SPES TAVIGB YV
IWIVGMXE TIV MP RSWXVS GSVTS PE GYPXYVE IWIVGMXEONV PI
WSRS EPMQIRXEXI HEPPE GYPXYVE MRXIWE MR WIRWS JSVQEX
S8VEHMA"MSRM VIPMKMSRM EVXM HM YR TSTSPS RI VETTVIWIRXI
UYIPPE HM SKRM WMRKSPS GMXXEHMRS 6YIWXI VMWSVWI| EGU
WSGMEPI IHIGSRSQMGE EPPE UYEPMX?2 HIPPE ZMXE EPPE WEF
HMWXVMFYMXI MR QSHS MRMUYS HMZIRXERS WXVYQIRXM HM H
TEGI RI VMWYPXE GSQTVSQIWWE & GLM ZIRKSRS XSPXI EGUYE
HM ZMXE 31 VMWYPXE YR UYEHVS MRXIVRE"MSREPI HM TEIWM )
PE KPSFEPMAMEAMSRI GLI TSXVIFFI MR WIRWS TSWMXMZS IWWIV
HM VMWSVWI| XVEWJIVMQIRXS HM XIGRSPSKMI GSRHMZMWMSR
MRZIGI SGGEWMSRI TIV HMWGVMQMRE"MSRM GSQTVIWWMSRM
GIVXEQIRXI TMA WIRWMFMPI EPPI HMWGVMQMRE"MSRM | EPPTIL
RSR PS WME PE GSQYRMX?2 HIPPITEGUYE MRXIWE GSQI IWTVIWW
TEGI GLI HE UYIWXS ZMIRI WTIWWS GSQTVSQIWWE TYY IWWIV]
WIRWS GSRZIKRM MRGSRXVM ETTIPPM HIPPI GSQYRMX2 WGMIR
TVI"MSWM WXVYQIRXM MR HMJIWE HIPPE TEGI HIPPYfIUYMPMFV
MRHMWTIRWEFMPM VMWSVW|

5VSJ 1YMKM (EQTERIPPE )SGIRXI HM (LMQ

|l HIM '"IRM (YPXYVEPM EPPY9RMZIVWMX?2
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LMRVB®Y 2 PE JMPSWSJME
IWMWXIR*MEPI KMETTSRIW|
MQQIVKIVWM RIPPE REXYV
GSPXMZEVI PE JIPMGMX®? |
UYEPMX?2 HIRP&E( ZMXE
TVSQYSZI PE FMGM | PE QS
WSWXIRMFMPI TIV XYXIPEV
WEPYFVMX2 HIPP EVME RIP
WSJISGEXI HEP XVEJIJMGS
WQSK 1 MRXIKVE"MSRI JVE
HM FEWI | P IGSPSKMWQS #
GSRWIRXI HM EXXMZEVI YR
QSXVMGI TSWWIRXI Pl IRI\
PEXIRXM TIV IWTPSVEVI MP
WYTIVMSVI TIV IRXVEVI MF
EVOQSRMGE GSR P IGSWMW>
ETTVIRHIVI JMREPQIRXI| P E
WYFPMQI HIP ZMZIVI ))
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11 RSWXVI RSRRI GM VEGGSQERHEZERS WEKKMEQIRXI HM JVIUY
WYPPE FEWI HIPP EAMSRI GLI PE JSXSWMRXIWM GPSVSIMPPMER
UYIWXS XMTS HM EVII ERMHVMHI GEVFSRMGE | TVSHYGIRHS SW
IH EPMQIRXEVI M RSWXVM TSPQSRM

51V PE ZIVMX2 GM VEGGSQERHEZE ERGLI HM RSR HSVQMVI GSR °
PYGI GSQI HM RSXXI 2 MP TVSGIWWS STTSWXS EPPE JSXSWMR>
TVIZEPIVI GSR GSRWYQS H SWWMKIRS | TVSHYAMSRI HM ERMHV \
6YIWXM WEKKM GSRWMKPM WM EVVMGGLMWGSRS SVE GSR WXYFH
GLI M QSRSXIVTIRM GSRXIRYXM RIKPM SPM I WWIRMEPM HM EPC
P ERWME | HM GSRWIKYIRAE E TVIZIRMVI M VMWGLM GEVHMSZEV
1S WXYHMS GSRHSXXS MR WMXM MXEPMERM XVE QSRXEKRE
TEVXIGMTE"MSRI HM GIRXMREM EPEMGEPFPPERESEKEMMSERUEHERNIXGR M
5EVQE | +MVIRAlI | HIPPE & 1 HRIGUKKIWMXSMPIMEIVE WXEXS H ER\
GEVHMSZEWGSPEVI GM WME WXVIXXE GSRRIWWMSRI M VMWYP XTI
GVMXIVM SKKIXXMZM TIV MRHMZMHYEVI | UYEPMJMGEVI WXEMMS
TVIWXEAMSRM HM PMZIPPS GPMRMGS

+VIUYIRXEVI MP ZIVHI 2 ERGLI YRE HMJIWE GSRXVS QEPEXXMI R
5EVOMRWSR WYP /SYVREP SJ XLI &QIVMGER 2IHMGEP &WWSGM
IPEFSVEXS WY YR GEQTMSRI H SPXVI WSKKIXXM HM [X2a GS
QSWXVE GSQI P IWTSWMAMSRI| EP ZIVHI IH EP REXYVEPI VMHYGE
UYIWXS XMTS HM TEXSPSKME

1 MREBM:GI 3SVQEPMAIH YMJJIVIRGI| IKIXEIX#SRIVEHRIXE PE HMWTSH
EVII ZIVHM GSR PE HIRWMX2 HIPPE TSTSPEAMSRI LE QSWXVEXS

YRE VMHYAMSRI HM VMG S Z Q/SSV F BV HIME SN NRIWRGERS HM ZEPSVM T
HIPP MRHMGI WYHHIXXS
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5VSJ 1YMKM (EQTE
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&PPE GSRUYMWXE HIPPE 2EKPME HM (EQTMSRI 3E"MSREPI ,7&:*
EFEXS KMYKRS WM3SHEMWVSKEXE' PERGIZRREXBXISVEZIP HIP JSV
WYGGIWWS 11*VSOMEGH RERBLEQTMSREXS 3E"MSREP|I KANEEZAPPR MW
EWTMVERXM EP XMXSPS WM WSRS QMWY VBXWVE® YM THNREY O Q P
.P XVEGGMEXS 2 WXEXS HMWIKREXS TIV M TMA EPPIREXM | WZM
HMWPMZIPPS GSQTPIWWMZS HM QIXVM )E 'YSRGSRZIRXS WS
&WGMERS 2SRXIVSRM )f&VFME 2YVPS 'YSRGSRZIRXS 2SRXEP:
'YSRGSRZIRXS 3SZI M XVEXXM HM WXVEHE FMERGE 5MERE 2S|
2SRXIVSRM )T&VFME 2YVPS 'MFFMERS :EP HM (EZE 1Y5$KREF

SLHUDQJHOR /LRWWR &LFOL /LRWWR HG KPEBPDODQIR €5R
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‘D VLQLVWUD $OHVVDQGUR %DOODQ *LDQFDUOR %URFFL LQY
(UQHVWR *DUFLD 'RPLQJR PDUNHWLQJ PDQDJHU 9LWWRULD )U

-ERRS GSRUYMWXEXS PE QBEPMRMV IEPIMVXBKM $HWS QEVGLMS Gl
MRXIVEQIRXI MR . XEPME TEVXRRXMNIERMEE &(E.ERERARIKRIKWVEP P |

JIQQMRMPM TIV PI*PMXI ;SQIR TISVEX2ES/ MIHV PEXSEWEIV ;SQER
'YVEMR (EWXIPRYSZS ARQI® TIV PEVEEIWG S PESRREG IPNEE2EW X |V
,EVEKRBERWM UYERXS VMXEY8X8BEMWI QEWGLMPM TIV PE GEX HMWE
PE *PMXI TSVX 2EXXME :MIP TRV=REVXEWXIN PEVREEWOME )EZMH
TIV PE 2EWXIV (EVPS 'IVREVHMRWMM S IME2EIWNIVTI&PBEN2EW X1V

,EMEVHIPPM TIV PE 2EWXIV 2BREGX|BVMNXM'EMXSPESRM TIV F
2EVGS ,MEVSPM .RJMRI TIV PEEEKKXMYXIMMEXS RPE WHMK2PPME +PEZ
1l GPEWWMJIMGLI WSRS WXEXI HIXNW XMREX IMHREHAVAEVW S DRNE HIM
GVSRSQIXVEXM *PIRE S5IPPIKVM

/I H I RWR VRQR VWDWH UHDOL]]DWH GD *XLGR 5XE|
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.P KMYKRS M QMKPMSVM EXPIEOMMHERP TBWRKAEA QIR 8 SWBVP WS RWGER 5VIQMS
:EPHSFFMEHIRI TVSZE ZEPMHE TZIMRGIMK SNRRKS HiPWIVBWISGLI LERRS 11E
IYRMSV 3 8VSPIWI IRMSV & 3 'SREBE®S ([ XRWERS'& &VIX¥SRIWI :IXIVERS '
,IRXPIQER & (SWXE ,IRXPIQER '3 ERWAXWEP , ', Z2EVEGERM ,VERHI KMSC
HIP S5VIWMHIRXI| 5ESPS &KRSPEME GRI GERXERBEBRBXIEMGESFASRXEVM SX
KMYHMGM HM 8VIZMWS GSR PE TMVRMSWE \VERWP SEKEKWE MNRSRIWEKM HM )MV
ZIHMEQS GLM WSRS WXEXM M ZIVIWMHESKEESREXEXM HIPPE WTPIR
+IHIVMGS (SWXE HM YR EPXVS TMERIXE

(SOQMRGMEQS HE PYM TIVGL?® ERGSWE@TYRW EZ SPEA\EXLE"EEXK WEPYS HE TEV
EKSWXMRM GLI VMQERI EP GSQERHXMRYWM EXKEGGIGMBREBS s KMVS HIM
VMGSRKMYRKMQIRXS | GSRXVEXXEGGW XE DEWWAEBERWG EIRIG\BMES O0OQ | M
MRKIRYEQIRXI PEWGME JEVI RSR PSKMNRKVERRISSQIRAVEKBFMS 'SRIX:
MQSRI 5I1R*"S 3I[ 2SPMRM )SPS GEQTMSRI 8VMZIRIXS ZIXIVERM
JMQSWXVE YRE JSVQE WQEKPMERXI &3 @l XX ERIREXQ FIM 8 KMESWYER G E X | K ¢
JMREPI EVVMZE EPPS WTVMRX G SRV&KERVWEKRKM SZRMXMXGEBREVGERRM HM &
XIVAS 1YGIXXM (ERIZE QIHEKPMEEHMMP GERMSETNIYFMR NG GPMWSR I X XS 3 1 E
*VSW 8SRMR HSTS MP XVMGSPSVI RSR PS JIVQE TMA RIWWYRS
"MXXSVME XVIZMKMERE XVE MVIKIWEGSIV&? HEVS AMEP TXVMBSWS8E8SRMR E
GIRXIWMQM FEWXERS TIV VIPIKEVISVEXSM)EEPERWI CPFPRMHRSET 5MZE 8IS
& XIJERS 'YWS 8 8lEQ PE ZMXXSVME HIM WIRMSV '

SEVXIRME E oOQL HM QIHME TIV M KMSZERM MR WM MRZSPER!
VEKKMYRKSRS MP QMRYXS HM ZERXEKKMS | JMRS EPPTYPXMQE |
QIRXVI SMGSPE 'YWSPE 2IPEXS GSR MP WIGSRHS TSWXS ZMRGI|
.TIVPERHS KMA HEP TSHMS UYIWXE ZSXE )ERMIPI >YERSR 2IPEX
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7TMGGEVHS _MVEVHM (MGPSGSPSV (EQTMSRI 8VMZIRIXS HIM |
1S WTVMRX WI PS EKKMYHMGE MQSRQEMPASE GEVEBSR HN IRRI [EPK VS |R
GEWE (MGPSGSPSV TIV ,MVEVHM XN1¥WX3WGE W B BRMRWK \UEEES 2 M P E R
(EWIPPI
& EGGSR PE QEKPME | E :MIVS PE ZMXXSVME XVE KPM NYRMSYV
KPM NYRMSV MR JYKE HEP TVMGR RMESTHIBRGBVMIMSR X EGESPEXE
KMYRKI E * ZMRXE HE (LVMWXME R +EZQV M SR E @ XREFENKERM 8 VP IW | 2
"ERIWWE >ERIPPE | ,PSVME +SWWEPY*"*"E3% GMEO WM KMVE
5VSXEKSRMWXE MR WIXXMQERE HM IR IZMH BSWEE MERKM \2 ZVBQXES G
JEVI GMRIQE WIQTVI XVE M TVMQMW TUYER HISV M PP KIVE TGTSSQWE X X 1V T\
,PSVME +SWWEPYAAE 2 TVMQE HIPP|MS\WRRVE 'FWEXS ERGLI
+VERGIWGS 1SVIRA"SR HIHMGE PE ZMXXSVME E 1SVIR~S )I 1YGE
.R GEVVMIVE LE ZMRXS QSRHBEWNM TKPAS YPEXHB QMM REWXE BEZZIVS
EPPE KVERHI ZMRGI PS WTVMRX XN XXERES ERWY T I'VXXIMB GEMWXXSVME
1SVIRAS )| 1YGE MR PEGVMQI SKXKWREPPM EVW B ZS PEP KIRVXWMBX . Z W X |1
(
2EYVS 5EWUYEP ,JVYWXE! M KIRXPIQER '
& QIXa KEVE PYITMWSHMS GLI GEVERKIRNTE RPESKRSVMWE PEVKS JMRE
WIQFVE QSVWS HE YRE XEVERXSPE Q¥NK BR'E RGB" GEIKWNARWRI | EJJ\
GSR PE ZSPERXMRE KVERHI| WGLKPMEPEMEYISREYRMEYS/ & XERMIVYEP GL
JMREPI GSR YRE TVSKVIWWMSRI TWEPK ERDQ Q W ERVX RIEN M SK FISRIEE V V M Z
SGGLIXXM 2 XIVAS
P 8VYMZIRIXS HM 7SFIVXS 5EKRMR
-E ZMRXS MR GEVVMIVE ERGLI MM S\RWSVKKNP SRKAM BYS MWEBKPME YRE
)YVERXI | ,YMSXXS QE TIV PSVS RSRSREWROEE W M IIRIBEABSREHSS | XIVAS
TIEOIV HM KMSVREXE 2EYVMAMS 7S XEKM BETEWXWMRQW YEVXSVM -
GLI XVSZIVIXI WYPPE TEKMRE +E IZ$SADS & & WS IBME S EIWIES BMRXS HE
GSR TYRXM WY .TIVPERHS | XIVAE PE 2IPEXS GSR
*HM 81QTIWXN
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M2 GSRGPYWS GSREWYMSREWS 3P MSREP|I HM SERBRISA"EEXS HE
&( .MR GSPPEFSVEMMKRISESRSREP| (EPGMS(EQENMSREXS WM 2 W
TVIWWBRMPS TSVXMZS OMGO WXNMKXYNGESEPPJEZERKYEVHME IH
EXXVIMMEXE HSZI Pl WUYEHVI LERRS KMSGEXS YR GEPGMS HM E

1l WUYEHVI LERRS WSKKMSVREXS TVIWWS MP ZMPPEKKMS 1E 'V
MQQIVWE RIPPE REXYVE HIP EPIRXS GLI LE QIWWS E HMWTSWN
TSWWMFMPI 11 UYEHVI WM WSRS EJJVSRXEXI RIPPI HMZIVWI
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MMNVESFRIMP | W [ (KYLI(R X M. WUYEHVI HMZMW&MR4 KMV IEIRMEHV I
R(&KM&/&RM UYEHVI HMZMWI MR KMVSRM

=[x

MEVYMGM® s 54 84 ,.&33*11. .25.8&38. +8 ,7(&188& & 54 84
) '&7. (&1(.4 & s 54 84 & + 2.1&3 2&8*7&

- KMSGEXSVM GLI WM WSRS HMWXMRXM

(&1(.4 & (&54(&3343.*76*)*7.(4 '943,.4734 & 9414 :* 1.* ,.91.8&34
,9& 8&2&((-.& 89).4 57*,.4 2& &,,. ,*342&1.47 5478.*F7&3(* (4 )*

2*%).4 & 9414 :* 1.2.,1.47 (&1(.&84&%2*8 &0.74: 0. :*3*>.&

(&1(.4 & (&54(&3343.*7*& &1)&.7 2.1&24,1.47 5478.*2*704 (*7& &
:*7438&2.,1.47 (&1(.&847941&24 5*11.((.&7. ,.&33*11. .25.&38.8&8 ,7&:.3
(&1(.4 & (&54(&3343.*7)®3.*1* 2438*29774 & + 2.1&3 28T &7.
5478.*7)*124 &((43* &81*8.(4 243(&1.*7. ,.&(42403*7.&114

& ) &1:*7 '7.3).2.,1.47 (&1(.&84RSB.*1* 2438*29774 & + 2AKB*7&
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I1YRIHT QEKKMS WM 2 WZSPXE YRE KVERHI JIWXE HM JMRI ERF
HM SXXSFVI EP QEKKMS LERRS TEVARXMBEXE EEYOQEXNKHF
+MWMGS TSVXMZS RIPPTEQFMXS HIP TVSKIXXS , TSVX TIV 3ETS
,BETSPM *YVSTIE* WSXXS PROIKMQE SIVRERX( TIVGSVWS IHYGEXM
WTSVXMZS VMZSPXS EM FEQFMRM HEM EM ERRM GLI WM 2 W
PYHMGS QSXSVMI TVSTSWXI MR GLMEZlI HM KMSGS JMREPMAMEX
GSSVHMREQIRXS PI TSWXYVI GSVVIXXI]I PYfIUYMPMFVMS | RIP G
PIEYXSIJIMGEGME | PITIMRGPYWMSRI WSGMEPI JEZSVIRHS GSW{
SRS WXEXM SVKERMAMEXM ERGLI YR GSVWS HM KMRREWXMGE I
TEPPEZSPS ,VE*MI E UYIWXE MRMA"MEXMZE EPGYRI HIGMRI HM

WTIVMQIRXEVI M FIRIJMGM HIPPJEXXMZMX2 QSXSVME WME TIV

GLI PE WSGMEPMAEAMSRI )YVERXI PE JIWXE ETIVXE ERGLI EP

HYVERXI M UYEPM M FEQFMRM WM WSRS GMQIRXEXM MR EPGYR

nlS WTSVX 2 WXEXS YR KVERHI E
MP TIVMSHS HIPPE TERHIQME HE
MPIWMHIRX!I HIPPT&WWSGME~MM S
*YVSTIE *HYEVHS3Q KWIMXE

EHSPIWGIRXM HEM TMA TMGGSP]
LERRS WSJJIVXS 51V RSM TVSQ)
QSXSVME TIV PIMRJERMME 2 TEV
TVSGIWWS HM JSVQE"MSRI HIPP
FEQFMRM 3IP TVSGIWWS HM GV
TMA TMGGSPM 2 JSRHEQIRXEPI P
KMSGS | HIP QSZMQIRXS 5VSQY:
PYHMGS QSXSVMI MRJEXXM 2 M
SKRM EWTIXXS HE UYIPPS IHYG]
HIPPE WEPYXI WIRM"E HMQIRXMG
GLI UYIWXS XMTS HM EXXMZMX?2
HM ZMWXE VIPE*MSREPI | HM WS
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&PPYIZIRXS LE TEVXIGMMEMXIBRKWGEHPEENXMGE HIP s (MVGSP
&RREQEVME 1IS MP TVIWMHIRXI HIP GSRWMKPMS HERAOMLVYGSPS

PRAIWWIWWSVI EPPTMWXVYAMSRI HIP (SQYRI HM 3ETSPM 2EYVE

2YRMGMTEPMX2 HM 3ETSPM (BEVQNBIQ EIRSWEXERPRERRMZIVWEYV
(SWXMXY*"MSRI HIPPE 7ITYFFPMGE . XEPMERE PfEWWGEGBW S "HMNS R
HSREVI EPPE WGYSPE GLI LE SWTMXEXS PITEXXMZMX2 KMRRMGE
WGSPEWXMGE YR XVMXXMGS HM FERHMIVI HE TSWMA"MSREVI EP
&P JMRI HM XVEWQIXXIVI EM KMSZERMWWMQM YR QIWWEKKMS }
PISGGEWMSRI 2 WXEXE MRZMXEXE E TPVABEZMTEZWW/SK MP"MER
SEAMSREPI .RWMKRMXM HIPPYf4VHMRI EP 2IVMXISZHMRREV ZIRY XEP
WYSM VETTVIGHRXERWMYEP| *WTSWMXS | GEZ1E EKJKE N3 | 3/EXHR S5
GSRGPYWE GSR PE GSRWIKRE HM MR EXXIWXEXS HM TEVXIGMTE
TEVXIGMTEIRXSXS HIPPE JIWXE HM JMRI ERRS WSRS HM &RXSRM
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51V PE WSGMIXARWESYXMZM )ERDMRXIE YRE KVERHI WXEKMSRI WT
XMXSPS VIKMSREPI HM 3YSXS HHEERGCMVYSQYMEASHMEKERMAME X S
IQTVI TVIWIRXI E XYXXI Pl QERMZIMWXENRVHR BIXWKIK VW SFRREEMRM I G M
TVSKVEQQE GSR QSPXM HIM TVSBVWIGEIPHXWIIGML S RIERIRKIR IH
HEPWIEGIRXI GSRUYMWXE HIP XMXSPS REXMBRHEFPH &EXIKIYVWMEG

L, IVSTEKERHYEW XM WSRS M RYQIVM MQTVIWRW MSRERMRMW HI'PNERJB
WXEKMSRI WTSVXMZE 1MYRMGE/ GEX@EM R SKRIXEM MEQSHM
PSVS GEQQMRS'PWMHHEXEWRMKS&RSZUXRE WSGMIX2 WIVMERE LE
ZEVMI KEVI QSPXM EXPIXM HM EYISREPMZBIRPPEM BRGLHM KRWS XS LE
SXXMQM VMWYPXEXM TMEAMERSGERAH & R IXYEMXER XISPMXTSV IQMEP M
TVIGIHIRRIGMVGYMXS &( . RYSXS 1SQFEVHWWE N MARXMRIYWEWVEHR HE&
TVSZMRGMI 'IVKEQS 2SR"E 2MPERS PAIWIRSMGE 'EKWRBMVMEXE 8VIF
B3IPPE WXEKMSRI ETTIRE GSRGPYWEM&\EXZBYISMSGIVE GE/KM R W X E*
TVIWIR".E QIHME HM GMVGE EXRKEM BEWXEKIBMMIY XXWBGMIX?2 R
TEVXIGMTERXM | YRS WXEJJ HM KMWMFKIHM& MP BV M K/P NHSMVVT I8 RW 65 M
ETTYRXEQIRXS

,VEAMI EPPI &WWSGME"MSRM GLIQEKRKREBHSWET M XIBWXTSS WIMK RI\GIR | K
PSVS KIWXMXM :IHM 4RHE 'PY )EPQHWNRI 'EPWEWRMK S YVYSXIXXE

, SVKSRA"SPE ;SVPHW [MQQMRK (LMEESFYSHKS. \ES/FKE&XUYEX"M!
SMAMMKLIXXSRI ))
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(PEYHMS &PPSHM TVIWMHIRXI TVSAVREKMERBRM"&EXSWKHEM XY XXS
VIKMSREPQQIRXE " WXEXE QSPXS HYVEQ S YMXWREMKAIE E QI RW
GSR SXXMQM VMWYPXEXM &( . IG\ORXMR YEVEXOWIWGEVTIV UWP KVE
MQTMIKLMEQS 7MRKVEAMS XY XXav M $\R IP H EKRVEE R H3 &ES P W IETHESAM E Q
(PEYHMS "EVXIPPIXXM 5VIWMHIBER&QIRXEKMEREPPPS ZIHIVI WIQ
XERXM KMSZERM EXPIXM GSQISMWMMV XN KIS/RW W M MR XKWP MV EKPNP YRI DG M
WTSVXMZI ,VEAMI E XYXXM!?

* WXEXE YRE KVERHI WXEKMS RAEWSHS \GAWRZ E R/EBXGEKIXY M EE XOEIG M-
XERXMWWMQM EXPIXM GLI WMWSZR S \GKEHRIM SFEXH X W RRBPW XHXM
VIGSVH VIKMSREPM |IH SVE GMWNQEEKKMERS WY PEXVIZEW ( . 39
142'&7).8LI WEVa ERGSVE TMA EJJEWGMRERXI

1943)& '19 HM )&12.3* GSRUYMWXE M&P( XNEX\EB S EHK M3 RERE W XEK
WTSVXMZE &( . 39484 GMVGYMXS 1SEWBEW KSXKEQRMRERMIIWXE"N
1E19 ) HM (& 3.14/V ZMRGIRHS PYYPXMQE TVSZERHPP BGNYTGW MXE
QMKPMSVEVI PE WIGSRHE TSWMRMWSHA | RINIAP® SFPMEMKWMIMGE Kl
9R VMRKVE"MERIFEA4S, BR.(. &(GLI ERGLI PSVS LERRS JSVQEXS Y|
WUYEHVE TIV TIVQIXXIVI MP VIKSYEMI PN ZBEPRKNNIQ WRXXES* M SIRM Q1 X))
E HMWTSWM~AMSRI HIP (SQMXEXS 7IKMSREPI

9R ETTPEYWS TIV UYIWXS WYGGIWRKIWIKXEK M8 RBEMK E2RIME \NEXS VM
EXXMZMWWMQM TIV PISXXM®E WYHEMS &P WIZIEM X BEIYWEBE RBEGLIV | (P
'"EVXIPPIXXM

*GGS PE GPEWWMJMGE JMREPI VIKENSEMREPI &( . RYSXS 1SQF

ARHE 'PY )EPQMRI TYRXM ZIRKXEEWRMKSVSWTSVX &G U
,SVKSRASPE R TSVX 7ERI 7SWWI&BGIQYEGEXIVMEX|I
XIAAERS 'SVPHIW [MQQMRK (LMRESMS HMXRIWW 5MAAM}

7LS 8VMEXLPSR (LMIW(IBWBX® [MQ 8IEQ +VERG
 YWWEKS 'EPWEFFME 3YSSKIXK\WBS&GUYE 'MNEWWSRS
&GXMZI (SVQERS (ERSXXMIVM 'EVHIRWNGEY (VSYSREVRYWGS
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)SQIRMGE QEXXMRE KMY K
ZIVE KMSVREXE IWXMZE HIP
XIRYXBEMFRS WEYIBRMEEXS E
QMRSVM MHIEXS | TVSQSWW
+MWLIVQER (PYF EPIVRS &
TMYRMXM WYP GSQSHS |
JVIUYIRXEXMWWMQS QSPS F
(SPSQFS E EPIVRS XERXM
KIRMXSVM | WXEJJ HIP (PYF
TIV YRE HSQIRMGE HM QEVI
WTSVXMZE MR GYM WM 2 HE
IZIRXS GLI ZE FIR SPXVI EPF
WGYSPE HM TIWGE .RJEXXN
KMSVREXE HM WGYSPE TVE)>
EGGEXXMZERXI RIP QIXSHS
EZZMGMREQIRXS RSR WSPS
QE ERGLI TIV M KIRMXSVM |
LERRS QIWWS E HMWTSWMA”I
KIRIVM HM GSRJSVX
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SPXVI EPPI MQQERGEFMPM
TIWGE GERRI QYPMRIPPM
EQM IH IWGLI 11 WTMIKE~MM &
P MRXVEXXIRMQIRXS PYHMG
W GLI RSRSWXERXI MP GEI
MRXIVZIRYXM WM WMERS HNV
WYFMXS RIPPI GEXXYVI QSV
MRXIVIWWI RIP WIKYMVI PI C
MWXVY*"MSRM JSVRMXI HEKF
TIGMEPI 2 WXEXE PE GYVE |
FEQFMRM EPP EZZMGMREQIF
IH EM TIWGM GEXXYVEXM G
WSRS YR SWXEGSPS HEXE F
| PE TEYVE KIRIVEXE RIM TI\
IVFE IH 2 WXEXE XERXE PE
RIKPM SGGLM HIM TMGGSPM
VMPEWGMS HIM TIWGMSPMR
1 EVME WEPYFVI QEVMRE M
KMSVREXE WTIRWMIVEXE M
EQMGM TMRRYXM E WYKKIPF
PYHMGS IH IHYGEXMZS HIPP
LERRS TMIREQIRXI WSHHMW
| KIRMXSVM EP TYRXS HM V
TMA TVIWXS PE VMTIXM"AMSR
.RWSQQEE KMSVREXE WTIGM
KVE*"MI EKPM EQMGM HIP +M
EPIVRS
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.P ,EPMPIM HM (EWXIPJVERGS IRBE¥S EPPE +MREPI REA"MS

9RE +MREPI HIGMWEQIRXI HMZIVWKENXEFIMPE GHETWWVN 7 HIMWYTR (M X] +EC
IRIXS M EXXIRHIZERS XVI WXMM8XRMYTTVVAISVRMXOIEPRIKIKXS HYlI HM
JSVIEMX E GEYWE HM TVSFPIQM GYEEIRM'EYXMRMI EN\NRXII VR M WANVR A P &
LE TIRWEXS HM GLMIHIVI EPPT WWXMXR XBY (HNWN B PONE KKM SV VKR WXYH
TVSRXEQIRXI EGGSPXE HEM VIWTS RW HERMRMMGWIGEP EWKXKIWMWENM H16 8T MQ T N
WSRS TVIWIRXEXM UYEWM VEKEMMVE PP WMMWIR & \GMYZGVEW | HMI VPMY F
TSXIWWI JEV IRXVEVI XVE M GLEWBSWVERPR H HMPPERSEMREPI| 3

8VE YR XMVS | PYEPXVS WSVTVIWEMMNERMOQHEZNMBXE EMEVMYEWI MP M
IRIXS XI1JERS 2EVGSR XYTMXS REPHKMSMGSFMASE PHPIMYWVEKEAM TI1V
MRHEGS RSR LE QERGEXS HM JEVWH MW WIWNTS/N® GISP TPWMIQ IRMMKEVREVMGSH
ERGLI PYM MR KMSGS WYPPI TMWXI MRWMIQI E PSVS

17T.WXMXYXS 5VMQS 11ZM HM 6YEMRYS EWRAX EPXSEHWY P SKAMVESH
S8VEWIJIVXE MQTIKREXMZE GSQI WIQA@YEVXPGCCENAMPFRBPEWIXHEMRRS TSM
TIRWEXS FIRI HM GSQTPMGEVI PEXKNXE ERHWS STX X SXWE N RXE ERS V BMPM S
ZSPS EPPI 6YIWXS LE HIXIVOMRERS BMM@VSEIWWMFIWRRIXI TIV PE XX
+MREPI 2E FVMPPERXI EMYXS 2 \RXVEBEFEMREVEIRPPMXME HEERXBN BMGBIPIX
WETMIRXIQIRX]I HM GSRHYVVI MR MX\GXB R KIMRKSNGSREPY®W JMREPI T
REWXVM HM TEVXIRME XVI .WXMKZERE GELIJ BPW EX S/ V WESTWWNG BIRQ GVBEWV
PI HMIGM TMWXI HIP /S]:MPPEKI I HRIM"#{&HW XESR PIP KQOQWEKPAWXEY TVIWIRA?
&EWWIWWSVE EKPM &JJEVM KIRIVERMZ IMW XINKEMWMIR T SPSWPMKOALG LKMHS PE R
(SQYRI HM (EKPMEVM S5VIWIRME GLIVVEN M"GERE WIREY RRXYIZI HMWGS
UYERXS PS WTSVX HIFFE | TSWWE MEWNMVIENNWSRSIPES MIRIXMSEGE*MSRI 5§
GSRHMZMWMFMPM 5SM PE JMREFKXS* IUXYM NMVEXEVYXM HERRYJ*WMKRES LER
MRWSWXIRMFMPI TIV XYXXM KPM YERMW S& Q@ TRWK RNENKKKMRT IR TP EWJIMR
HSGIRXM LERRS EWWMGYVEXS GLR&EM WEVTERRS RLIHWIMIWGEP X2 HIPF
ERGLI PSVS WYPPI TMWXI HIPPS TKSAERBEGGWEVIRFTWREIVI KVERHI
WSHHMWJEAMSRI E VIRHIVI PE JMREZE ERQISEZEXEWRAXWMKRMJIMGE X

1E 2IHME 5EPEAIWGLM | PI.WXMXRESMSWEPRM BPHFHER SMRE

9RE QEXXMREXE EPPTMRWIKRE HM BKRIRMMBENQBI IVWAW 3 SGIB R WWXEEDMMES M P
+YRQMP] 'S[PMRK HM 8SVMRS .R E'PMMSRHMIVIEWETIMMEBW WGBSR HSGIRX
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EGGSQTEKREXSVM EXXIRXM | QSXMZEXM E MRGMXEVI MR SKRM
QERMIJIIWXEMMSRI HEZZIVS GSMRZSPKIRXI GSR XIJERS HIPPS \
VIKMWXE | WSPPIGMXS WIQTVI E TEVXIGMTEVI MRWMIQI EM VEK
WXMXYA*MSRM IVERS TVIWIRXM +VERGIWGS &KPMIVM 7MRIPPE
8SVMRS 2 EVVMZEXS TVIWXS IH 2 WXEXS GSR RSM JMRS EPPI T\
EPIRXMRE EPIVRS &WWIWWSVE WXVY*MSRI *HMPM~A"ME GSPE
TMKIRIVEAMSRI HIP (SQYRI HM 8SVMRS GLI TIV UYERXS MQTSW
LE QERGEXS HM WSXXSPMRIEVI PE WYE ZMGMRER”E | MP WYS T
WXVMOI | WTEVI | LERRS XYXXM GSRGPYWS PI HYI TEVXMXI MR
UYMRHM $ 3MIRXI TEYVE WM 2 TVSZZIHYXS E SVKERM~A"EVI MP \
XIJERS | XYXXS PS WXEJJ MR E*MSRI * UYM KPM MRGMXEQIRXN
WXIWWS WXMXYXS E XMJEVI TIV PE TVSTVME S MP TVSTVMS GS
TEVXIGMTERXM I KPM WXMXYXM WGSPEWXMGM GSR QIHEKPMI
HEZZIVS QIVMXEXE EP OMRK +YRQMP] 'S[PMRK HM 8SVMRS :MR
'‘SWIPPM WEVERRS PSVS E VETTVIWIRXEVI MP GIRXVS EPPE JMF
1. WXMXYXS (EPZM HM +MREPI *QMPME ZMRGI EP 2MVEFS[PMRK
" WXEXE YRE WIMHE EPPYYPXMQS XMVS UYIPPE GLI WM 2 GSRW)
WGYSPI WYTIVMSVM TVIWIRXM MP 1YSWM HM 2MVERHSPE | MP |
TVIWIRM"E QSPXS GSRXIRYXE E GEYWE HIM TVSFPIQM SVKERMAMME
GEVEXXIVMAEXS ERGLI XYXXE PE JEWI HM UYEPMJMGEAMSRI HI
GSQYRUYI E ZIRMVI RIPPTMQTMERXS QSHIRIWI 6YMRHM EM REW
HIP (EPZM QIRXVI MP 1YSWM IVE FIR VETTVIWIRXEXS ERGLI WI
E GSMRZSPKIVI M ZIRXM VEKEAM GLI EZVIFFIVS TSXYXS GSQTS
. JEZSVM HIP TVSRSWXMGS IVERS XYXXM TIV MP 1YSWM QE ZY ¢
WXSVXE PE JSVQE"MSRI QEWGLMPI RSR 2 WXEXE EPPYEPXIME |
HIQIVMXEXS VIKSPERHS Pl EZZIVWEVMI GSR YRE GMRUYERXMR
QEWGLM E JIVQEVWM E SPXVI TYRXM HM WZERXEKKMS .P (EI
'SRGSQTEKRM UYEWM HM QIHME WYPPI HYI TEVXMXI 2 VMY
XMXSPS TVSZMRGMEPI QE P& ) 8YXXS FS[PMRK LE HIGMWS HM
JMREPI RE*"MSREPI HIP QEKKMS 9RTEPXVE SGGEWMSRI TIV YI
WGYSPI QSHIRIWM QE GSR XYXXI PI JSVQE*"MSRM JMREPMWXI G
+ERS GSRXMRYE WYP TVSWWM
 MYWITTI '"IVERX
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* IZMHIRXI E XYXXM GSQI PE XI GREKMSKMEXWMR X KY ERRYXA BH I P |
SKRYRS 1 EZZIRXS XIGRSPSKMGS IMRWYMEPM XTHEXSPRWWHE XIPE W
GSQTSVXEXS HMJIMGSPX?2 RIPP ETHPWREE PMRKIY H BEWEBEKETRMEIVNE
IH YWEVPE SGGSVVI WXYHMEV P E | 83/SARS W HXERSH SXKIWVKKS MEPPRHWES
GSR YR -1] MVM P MRXIPPMKIRMY"2 ¥MXM B\NRGWWEPE PAPM EEXW M ¥ |
PS WZMPYTTS HIPPE XIGRSPSKME B¥MSRM THWA RIEZIMWXHE SM R ISE R
EYQIRXERS IWTSRIR*"MEPQIRXI

4KKM MRJEXXM EWWMWXMEQS BN YREV3R/IEHI A \RSWIMS XQ/EMSI
XMEQS ZMZIRHS YRE RYSZE JEWR YR EIYTE \PEMXRE R SIASWREE Q
GLI PEZSVERS WYM GSQTYXIV QE XWKM GWWXX\PIE RN K PHE | P
RIM XIPIZMWSVM RIM HMWTSWNEMAMS XYMSISRNEE ABXE WOR
RSR WME TMA TSWWMFMPI | TIWBYTW XN&I RSKWIZG SKRIM SMHEMET V
* MR TIVMGSPS PE RSWXVE TVMEZEX]I$GREBRSKBME LM RIYRXEW G|
WGIPXI I TIV UYIWXS GM VIRHI ZYPRRXEFMBRQE BMIVERIGMRM EF
PEZSVM VIWTSRWEFMPQIRXI QIXXSERSREW WMEBRBIWGSIVI GLI PE
MR UYEPGLI QSHS WIQTPMJIMGE XS/ PE R$BXWHE R W MIKX RRME PAW
WXVYQIRXM WSRS XEPM HE VIRHSVG KRRGIVRVIWES/M S 2YER HYSM FaMV 4
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TVSGIWWS XIGRSPSKMGSS$ .P GEQFMB/ QM RXYYSSMTWH X I RREXTVVGRS
MRIWTPSVEXS | GM SFFPMKE E &M KN \HEMXMERT 8 MYG 3| X(MPANE
ETSGEPM¥EXMG&RMM ERRM WIWWERXE MP MXSE&SRVEXKPSS K BH ITWPS W S J
REXYVEPMAMEXS RIKPM 9 & -IVFIVX 2EVQGYWWE REXS RIPIRYRC(
PE TIVMGSPSWMX?2 HIPPE XIGRSPSKMESRWESEPGSWEGHERE MW
GYPXYVE HIP PEZSVS | PE TIVGIYMRSRS RMHBPELY IEP & F MR

4KKM WM TEVPE HM MRXIKVEMMM FIQE\RMWIMGMEEBNVIQ I RIKEW P
HIP PEZSVS QE UYEPM IWWIVM YQFNERRSMTR % 8B3X XKVMRHEIPW BM R
XVE YSQS | VSFSX$ | P MRXIPPMKIRVIE B FIRXY R XRIIEHZ MIKRE X E
XMTS HM PEZSVEXSVI IH IWWIVI YEZER/S /N B\RESY WGEERVY RMPA H |
HM MRXIPPMKIRM"E IH EFMPMX?2 MEZGN BEXMZHESWMZM R TSI HN
XITLIR ;MPPMEQ -E[OMRK GSWQSPBIKS JMWMIESX MEGASX V 8§ MZW P
WGMIRXMJIJMGS JVE M TMA EYXISWIMG&RMEP GJBRH/SM JREXS GV P
RIP VMXIRIZE GLI PS WZMPY ETBEVKINPMNERDEIPIP MKARWWI G S\
HIPPE VE"E YQERE

&RGLI *PSR 71121 2YWO QMPMEVHEWMIVMQ@HENBRE SR SSWM XWX EHI
GEREHIWI REXYVEPMAMEXS WXEXY& NRSDRIWS R5M | VIMEWNE R XM WW M K F
KYEVHME WYPP MRXIPPMKIR"E MWXMWGCEMEWR @Y MW MRGIS8RER
P YQERMX2 7TMXMIRI WME RIGIWWWY¥MI3 VI WRMPYWMEY R E VIEXS G
WMGYVI*™»™E GSRHMZMWM WGSREMRMEY MR PQ VRNV & IENM & PHWE X E
WMWXIQM Pl GYM VMGEHYXI TSXVIMKIWEQSYW\IWY MWV EWRNE RDH Y
JYSVM GSRXVSPPS QE MP TVSGIWWERBWHP & XX ¥ @ BVRMD>SAMMWNY HNF
ERHEVI TMA ZIPSGI | GLM RSR ZYSPHIGERHNMEYQ T IXMDMBEMZMER
TMA JEQSWS HIM HMWIKRM HM 1ISRE\EWV SEM G RQ INR XGISPPE MR
HYlI WXVYXXYVI KISQIXVMGLI MP W KHWEX SHWPQ G B\WPGL NP W M
HIPP YRMZIVWS VETTVIWIRXE PEEREXEVE SRVHKXPHE YSQS MR
GSR MP XYXXS 4KKM 1ISREVHS EZ4%+SNVWIEEW& LW WEM M R/ HISSARL
YRE TEYWE HM VIMEJBMVEVWISHRII HIPP MRXIPPMKIRMN YEM X EV MM
WXIWWM GVIEXSVM YR RYSZS SNMNMBIY®M EY I IRDPEVE RBRV SBEVVKA
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