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SVM EVKIRXM FVSRAM Y RN
GLI GSRJIVQE MP TVSKIXXS g WRKMGM\
HIPP &( . RIPPE HMWGMTPM H1P
TEXXMREKKMS EVXMWXMGS [lFWSXIPPI
WZMPYTTEXE YRE UYEPMJIMGEEXE EXXMZadX®
TVSQSAMSREPI GLI LE ZMW XA MR T LN \
PMRIE P MQTIKRS HIP 7IWTSRMVEF "TQLIQ
3EAMSREPI +EYWXS :MKRSP MARELP
7IWTSRWEFMPI 8IGRMGS 7S
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1E 7TMJSVQE HIPPS TSVX H
IRXVEVI MR ZMKSVI MP s ,
WXEXE VMRZMEXE EP s PY
JIGVIXS 2MPPITVSVSKLI . (
WTSVXMZM HMPIXXERXMW X
VEHMGEPQIRXI QSHMJIMGE)
WTSVXMZI TVSGIHSRS UYM
PTEHIKYEQIRXS HIM GSRXYV

~ ZZj"Aj%oFfA " %o

* YR . XEPME RIP GSQTPIW!'
VIWMPMIRXI UYIPPE GLI 1Q
TETTSVXS ERRYEPI HIPP . W

TVIWIRXEXS EP ,SZIVRS
JSXSKVEJME HIPP MWXMXY
VMXVEI YR TEIWI GETEGI H
VIWMWXIVI TVMQE EPPE TE
HSTS EPPS GLSG IRIVKIXM(

b)X fib%  b%)X %%

2ERHIPE 2 WXEXS YR KMKE
MGSRMGS RIPPE TSPMXMGE
WTSVX * WXEXS YR EZEXE
RSR LE QEM GSRXVEFFERH
MVVMHYGMFEMPI GSIVIR"ME

GSQIXE GLI RIPPE VMGSVV|
ERRYEPI MPPYQMRE P SWG
HIPP IWXEFPMWLQIRX QSR

—‘%oj"‘F%ob)XXj%ofU

SVM EVKIRXM FVSF
XVMSRJS GLI GSRJIVQE MP
PYRKMQMVERXI HIPP &( . R
TEXXMREKKMS -ERRS WZS
KVERHI MRXIRWS PEZSVS
MP 7IWTSRWEFMPI BE*"MSR|
:MKRSPM IH MP 7IWTSRWEF
7SFIVXS MERRMRM
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1E 7TMJSVQE HIPPS TSVX HSZIZBVMRXMER/SZWRK2 TMA EXXIWI HIPP
ZMKSVI MP s ,IRREMS QE 2 WXPAEWRRMBEXBERYXXM M GSWX
PYKPMS GSR MP )IGVIXS 2MPEHTYBW@KRXM TIV M GSPPEFSVE
GSQTIRWM WTSVXMZM HMPIXXEBRRNWXNWMGMRVEWMRRE E QMPE
VEHMGEPQIRX]I QSHMIMGEXM HEFPPERREYEHY*"MSRI HM TEVEQI?
RSVQEXMZE 11 GSPPEFSVE"MSRMWWERMRXFMNWKPMSKVERHM | PI TN\
WM MHIRXMJMGERS RIPPE HWITRRAW&M Z | SRS GSMRZSPXM HI
IWTVIWWMSRI HIP PEZSVS WTSWXRMZS 3 MR IRXVEXE MR ZMKS
ZSPSRXEVMEXS TYVS 1l EWWSGME"MIRMKMPEPPIREXSVM MWX
WSGMIX2 WTSVXMZI TVSGIHSRSHUMYWNRHW BMSKRGRMGM HMVIXXS\
PIEHIKYEQIRXS HIM GSRXVEXXM HIMEVEXSVM EXPIXMGM
GSPPEFSVEXSVM WTSVXMZM .P’'200IFRFRWNWKHNY XY F R HFEBAXVEXSVI
| TIVM MSZERM &RHVIE &FSHM3SKRWPX2WRWWEXRS GLI WZSPKE P
HIP 1EZSVS | HIPPI 5SPMXMGLI SGMBAWERZEVYMRE PS WZSPKMOQIF
(EPHIVSRI LERRS TVIWIRXEXS YRIAPGEXXMZMX2 WTSVXMZE GSR
GSVVIXXMZS GLI HIZI ERGSVE GBIPIPMIYERWNISIRKM HM GEVEXXIVI
TEVPEQIRXEVI 1E ZIVWMSRI HI BVQRMEWAE XM XMZS KIWXMSREP I
UYIWXS HIGVIXS GSR PE GSRWIKWARRKS MP PEZSVEXSVI WTSV
TYFFPMGE"MSRI WYPPE ,EAMIXXPIBEXXKINBEAIMMERY WTSVXMZE WIRME E
KMYRKIV2 TVSFEFMPQIRXI RIPPIHMAVBXNWMRVMOISRI HM KIRIVI
WIXXMQERI .P XIWXS HIPPI QSHWRMMTLIRRIRXIQIRXI HEP WIXXS\
ERGSVE YJIMGMEPI TVSIIWWMSRMWXMGS S HMPIXXI
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1 EGVSRMQS 3**8 3SX MR *HYGEXMSR *QTPS]
YR MRHMGEXSVI *YVSWXEX EXXS EH MRHMZMHY
HM X2 GSQTVIWE XVE M IH M ERRM GLI RS
MRWIVMXE MR YR TIVGSVWS HM MWXVY~A*MSRI S
WM GSPPSGE EM PMZIPPM TMA FEWWM MR *YVS"
M IH M ERRM IZMHIR"ME EPQIRB 2Z/BR* W3 R

1. WXEX VMZIPE WIKREPM EPPEVQIERRXNE RN YPIPEJ RS YWEREXNERT I X E |
EKKMSVREXM TEVPERS HIP H MMICSI RXFSE "SRG HM YMRRMSRM H
2E GSQI REWGI MP XIVQMRI 31I1X$ 1IMEXEKXKSRYVWWQEXBMRKNIWE TVMQE
31X 2 YR RISPSKMWQS MRXVMBIRXI RFEKPIM BAQERHKM EMBRE VW S
YR EVXMGSPS WGMIRZEMUVNEEG SI\BPKF WMEBBPESRH XLI XVERMMAEMSR
XLl GEWI SJ ]JSYRK TISTPI RSX MR ITHRVGEXMYEMRIMRIS]| QI
* YR . XEPME RIP GSQTPIWWS VIIWKIPMERXTBIYIPWVESGERRYEPI HIP
TVIWIRXEXS EP ,SZIVRS 1E X6XS KEEMGR HPP H M WXNE XMW XM (
GETEGI HM VIWMWXIVI EPPE TERHIRMEIXWINGQElI ERBPPSRGLUEE IR XI
TVI"™M HSTS GSR YRE GVIWGMXEWIEGSRWHE RVBPS EPPE TEKRE X
QEKKMSVM IGSRSQMI IYVSTII | QEKR&NSEIIVMWEIXKME X¥YEMREXE
HE GSWXVY*"MSRM | WIVZM*"M I9RW IRQIRVWEH RBERKMRMEMZ ERGLI RIP
WITTYV GSR TIVGIRXYEPM TMA GSRXIRYXI ))
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Young adults (aged 20—34) neither in employment
nor in education and training, by sex, 2020
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LBIVQMREXS RIP TVMQS XVMQIWXVI PS WXEXS HM IQIVKIR"ME V

HIPP ERRS WSRS IQIVWM RYSZM IPIQIRXM HM GVMXMGMXa P JS'
QEXIVMI TVMQI EGGIRXYEXS HEP GSRIJPMXXS MR 9GVEMRE LE C
HIPP IGSRSQME GSR VMPIZERXM EYQIRXM HIM GSWXM HM TVSHY
GSRWYQS TIV PI JEQMRPMVIETWEVNEKIRRYEPI TVIWIRXEXS EPPE |
9RS HIM RSHM TMA GVMXMGM 2 PE WMXYE"MSRIRHIE PY.RRIEEFKP M
MRHMGEXSVM HIP FIRIWWIVI HIM KMSZERM MR .XEPME WSRS EN
UYEWM YR VEKEA"S WY HYI XVE I ERRM LE EPQIRS YR WIKRE
QMPE TIVWSRGMRGEXVIQMPMS RN HWMKME 2ZEYRWRX E HM G L BRRIETM

WXYHME RSR PEZSVE I RSR 2 MRWIVMXSMMG&RSW MG & VXXMM FBMI X S VIGE

311Xz EP TEVM E QMPMSRM MMNs TYEWERQIHMENVHKEHM SPXVI
FEWWE WSPS E UYIPPS HIPPE 7SQERME .P JIRSQIRS HIM 311X MR
VEKEAMI Il WSTVEXXYXXS M VIWMHIRXM RIPPI VIKMSRM HIP

1 MRGMHIRME HIM 31X HMQMRYMWGI EP GVIWGIVI HIP XMX
KMSZERM HMTPSQEXM S GSR EP TMA PE PMGIR"E QIHME QIRXVI
JIRSQIRS GLI WM EWWSGME E YR XEWWS HM HMWSGGYTEMMSRI K
WYTIVMSVI E UYIPPS QIHMS IYVSTIS GSR YRE UYSXE HM KMSZE

QIWM XVMTPE VMWTIXXS EPREMVQGHEMWR IXMWSBIHIM 311X QM
HMWSGGWIPRE QI X2 HIM GEWM HE EPQIRS QIWM MP RIP 21
RIP 3SVH 2IRXVI UYEWM MP HIM 311X QMPE RSR GIVGE P

MQQIHMEXEQIRXI 4PXVI XVI UYEVXM HIM 3IIX ZMZSRS HE JMKPM
WSPS YR XIVAS LE EZYXS TVIGIHIRXM IWTIVMIRA PEZSVEXMZI Y|
LE QIRS HM ERRM MP TIVIGEMW.EGCMENEBRMWQS HM TVSQS
2 GLMEQEXS E QSRMXSVEVI MP JIRSQIRS HIM 3IIX P IRGPEZI TM/

>IKQYRX 'EYQER HIJMRMWGI MP HMWEKMS TVSJSRHS HIPPE TSW
*RVMGS +SV
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,1S WTSVX 3 WSWXIRIZE 3IPWSR 2ERHIPE LE MP TSXIVI HM GEC(
WYWGMXEVI IQS*MSRM -E MP TSXIVI HM YRMVI PI TIVWSRI GSQ
SEVPE EM KMSZERM GSR YR PMRKYEKKMS GLI GSQTVIRHSRS 1S
TVMQE G IVE WSPS HMARHINE"MBXIEXS YR KMKERXI MGSRMGS |
WTSVX * WXEXS YR EZEXEV IXMGS GLI RSR LE QEM GSRXVEFFE
9RE JYPKMHE GSQIXE GLI RIPPE VMGSVVIR"E ERRYEPI HIP P
TVSXIVZS HIPP IWXEFPMWLQIRX QSRHMEPI GLI EFSVXMWGI M T\
EQFMIRXEPI EFSPMAMSRI HM XYXXI| PI EFIVVE*MSRM HM ETEVX]
QMRSVER”M IXRMGLI | GSRIIWWMSREPM IGG P ZMWYW PMPPI
IPI"MSRM ,PM WXEXMWXM MPPYQMREXMKQEVYIEPRWS YERWPM I R XHNW
2ERHIPE WM GSRMYKE SKKM GSR P IQIVKIR"E EQFMIRXEPI 1S W
RIPPI HMREQMGLI WSGMEPM IGSRSQMGLI GPMQEXMGLI S5IVXE]
WXVEXIKMI HM WSWXIRMFMPMX?2 TIV QMKEP ISP EWIREE MUSTREEPRVI XH | F
HM GSRXVS GSRXMRYE MQTIVXIVVMXE *H) HRIREDXNHE\V | PM R IR INRC
HM 8SO]S GLI LERRS MKRSVEXS MP HMWWIRWS P HIM KMETT
KSXLE WTSVXMZS MRXIVRE*"MSREPI 2 GSRWETIZSPI HIPP MRIWS
P QEMRWXVIEQ QSRHMEPI SQIVXSWS EPPMRIEXS S TVI*MSPEX
GEPGMS RIP 6EXEV GSR YRE TMVEXIWGE STIVE*MSRI HM WTSVX
HIPPS WTSVX TIV GERHIKKMEVI P MQQEKMRI MRUYMREXE HIP
WGLMEZM WGSQTEVWM RIP GSVWS HIM PEZSVM HIKPM MQTI
EQFMIRXEPI WYPP IGSWMWXIQE PSGEPI | KPSFEPI ))
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1 MQTVSRXE IGSGSRMGCGNEGEP JSSXTVMRX HIJMRMWGI YR EVIE V
WSTTIVMVI EPP IRIVKME XSXEPI IH EPPI VMWSVWI GSRWYQEXI
MQTVSRXEGKIMKGEE Z E HSTS M 2SRHMEPM HIP 6EXEV WYPPE G
PYKYFVI GSPTIZSPMAMERXI IKVIKSVI GLI MP JSPOPSVMGS GSQI
HIPPE +.+& RSR VMYWGMV2 QEM E GERHIKKMEVI
l1E KPSFEPMAMEAMSRI GSR PI WYl PEGIVERXM HMWYKYEKPMER”
JIRIEYPX EYXSVI HIP PSRK WIPPIV MRXIVRE"MSREPI 1E QIHMS(
HSQMREXE GSPSRM2A"EXE HE YR ZMVYW TMA MRZEWMZS | PIXE
TEVEWWMXEVME HIPP IWXEFPMWLQIRX GLI SVQEM TIVZEHI M K
M MRWIHME EJJSRHE Pl VEHMGM | TVSKVIWWMZEQIRXI EPMQ I
HIPPE ZEVMERXI 4QMGVSR EWWYQIRHS QIXEQSVISWM XIRXEG
EVVSKER”ME HIP TSXIVI JYTTMWQS SQSKIRIXMGS VIRHMXE JIYF
HIP TVMZMPIKMS SGGYTE~MSRI WIXXEYMEXHIMMYI¥XMEEKKIBY R K
P MVVIZIVWMFMPI HIVMZE ZEPSVMEPI IH YRE VMTYPWE SXXYWE
UYEHVS HIWSPERXI HM YR MRZSPY"MSRI ERXVSTSPSKMGE GLI
IRHIQMGS MQFEVFEVMQIRXS WSGMEPI | GYPXYVEPI
1 YRMGS ERXMHSXS GSRXVS PE QIHMSGVEAME IKIQSRI 2 MP TIR
MRKIVIRA | WXVYQIRXEPMA"MEA"MSRM ,PM WXEXYW W]JQFSPW HS
HIPPE GSRZMZIR"E GMZMPI GSR KPM WXIVISXMTM SQSPSKERXNMN
HIPP MQTVIWE GYPXS HIP FVERH HIP QEVOIXMRK RISWGLME.
HIM WSGMEP RMGLMP.MASHM G BEW/BDPIMERESIRXEPM QIHMSGVE!:
UYSXMHMEREQIRXI MRWYPWM PYSKLM GSQYRM QIWWEKKM WY
ZIHM GSRWYQMWAQS MPPYWMSRM IHSRMWXMGLI EXXIKKMEQI
QSRMXSVEXS HEPP IXSPSKS )IWQSRH /SLR 2SVVMW RIP GIPIFV]|
8SYX GEWWI XSYX TEWWI XSYX PEWWI 2 YR IWTVIWWMSRI JV
EPIEXSVMS HIPP MQQERIR"E . QIHMSGVM LERRS YWYVTEXS N
WXSYMIRGSRWGMS GSPPIXXMZS WYTIVMSVI WSWXMIRI (EVP )
TYPE TIVTIXYERHS RIPPE QIQSVME EOEWLMGE KPM EZEXEV M
2EVXMR 1YXLIV OMRK I 3IPWSR 2ERHIPE MGSRE IGGIPWE HM ZE
TSPMXMGE | RIPPS WTSVX

v v v
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/ID &DUWD GHL YDORUL GHO
FRQ L SULQFLSL DXOLFL GHO

, YDORUL GHOOD &RVWLWX]L
SUHYHQLUH OH GHYLDQ]JH JL
FRVWLWX]LRQDOH © XQ DVVL
GRYHUL ( XQ FRGLFH FRPSR
FROQYLYHQ]D FLYLOH 3HU L J
XQ LPSULQWLQJ HGXFDWLYR
LQWHJUD QHOO DUWLFROD]L
XQD FRPXQLW; IRQGDWD VX
$00D JUDQ SDUWH GHL JLRY
FLYLFD GHOOD UHV SXEOLFL
6WDWR FKH OD VFXROD H OI
ULHVFRQR D FRPXQLFDUH
AXHVWR DQDOIDEHWLVPR LV
LQGXFH D SURPXRYHUH XQD
DWWUDYHUVR OH FRORQQH C
RUJDQ $&6, ODJDJLQH $SUL
IUD OH QXRYH JHQHUD]LRQL
QHOOD SURVSHWWLYD GL XQ
FRQVDSHYROH GL XQD IDWW
FLYLFD H VRFLDOH GL XQ LQ
GHPRFUDWLFD DXWRQRPDPH
H SDUWHFLSDWD GDO EDVVR
LOQWHUSUHWD]LRQL -LGHROR
GHOOD SDUWLWRFUDI]LD

&RQG

i &( . MR
PYRKMQM
ETVIRHS
Pl RYSZI

WGYSPI *yEMZIVV/N X2
HMZIRXM YREWYWWSPE TIV
JYXYVM GMXXEHMRM WYP TI
hiPF EPSEFIXM**"EAMSRI MW)
FEWM HdEEERSREICSIKME T W
HIZSFS MWTMVEVI EM ZEPSV
GSRZMZIR"E GMZMPI P17
M HMVMXAM MRZMSPEFMPM
FFYKTYEKPVERAE PE PEMGMX
MWXMXYAMSRM MP HMVMXX!
MP TPYVEPMWQS HIPPI MHII
IWTVIWWMSRM PE WSPMHEV
JMKVY VI TMA ZYPRIVEFMPM
WERIVE MP NMWTIXKXE TiV Pl
PI QMRSVERA] IXRMGLI | GSR
PR ZERKESMRI LE EZZMEXS
MSQIVWMSR SVE KPM EVXMG
RucHBEVAVEORASNCTERENZT . TIXXE E
cGCESKPMIVI MP XITWXMGCSRI
GSIWMSRI WSGMEPI HIPPE C
GMZMGE | HIPP MHIRXMX?2 RE
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(426*

1IKKI HIP,
XIVAM 2 YR
TVIZIHI Y.RE
TIV GYM
EREPSKE|Q
QSHMJIMGE\

&78. (%
1SVERAEERQIRMMNYME | RHYPXS WSR:
EXE RIKKIYERPAMFIVEXE E QEKKMSVEF
V TIGKIBPIMHMIM GSQTSRIRXM HM GME
(|  BKRW IEYXE BBSRMGSPS | RIPPE Z
SV IFIFAE PIKKI GLI GSRGIHI P EQRMW:
RYXS@1 VREBEVMPHMWW G| MP XIVQMRI TIV P
GSRGIWWM WX ik R BKRMX S BMIS PMERRMWXME | P
YRE QEKKWM P OTME SWWSRSWEETPMGEVWM EM VIE.

ETTVSZENM ¥ SPKE TWMAGIEWWMZEQIRXI EPPE TVIWII
TSPMXMGLI HMWIKRS HM PIKKI

&VFMXVEXM KSPEQIRXM KMYZ,._'IM(/EM?FF\\/MEYXSVM""ERS GSR PIK
GSWXMXYMWEERS YRE QSHEPM X3 MY MYKERN MSRII VR EAMSREP
TEGMIJMGE HM GSRXVSZIVWMI MRXPWREMMEEREPM/|ZIHSRS EVEMX)

GSRWMWXIRXM RIPPE HIZSPYM SR yhiR P BMMW  MBH SVXERS ZE!
YR XIVAS WSKKIXXS EVFMXVS RISXYVERIVM EPPI JMRERAI S QSHM.
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(422*384 &78.(414 &78.(414
1 IUYMPMFVMS JVE PI IRXVEXS | PHXS THWWMMPVE P IUYMPMF)
TVMRGMTMS GLI MQTSRI MP WE VWK KM TVI$TVMS FMPERGMS
FMPERGMS 6YIWXE GSRHMAMS&ERA! PEVVHE Z&ZIPWI 1T HIPPIT JEWI
GSVWS HIPP ERRS JMRERAMEWMES P 1 o¥RPEFAWNVEAM sP VMGSVWS
JVE IRXVEXI | WTIWI |ZMXER§§%¥‘g&ﬁﬁ@;¥§(l\fgswFfr'V'I*ZMME
VMGSVWS EPP MRHIFMXEQIR é;ﬁl(Eéﬂyyi% NEi: : meany
HIPPI VIKSPI IGSRSQMGS IMRERAMENM I v vahw TIXXMZM GS
HIVMZERXM HEPPE TSPMXMGE JYMYSEE w@ B R M IGGIAM
VMGSVWS EPP MRHIFMXEQIRZE| MMHOR B vVQXM VI l‘l S QEKKMSV
IGGI"MSREPI GYM WM TY% VM@ SOMYiIMI RAIY SRXI 11 (1
GEWS HM KVEZM VIGIWWMSRBT TE S RSR A\\MP FMPER
GVMWM JMRERAMEVMI | KVEZM RBW PR
1 EYXSVMAACEAMSRI EPP MRHITPAPXE W) |
WTIXXE EP 5EVPEQIRXS = EiRdel B K LT
4RIVM MP TVIGIHIRXI mwxs%ﬁ%?’ QH'MRﬁ'N
YXMPMAANEZE PE TEVSPE WT[]\th@Q . BEN!
EZIZE MP GEVEXXIVI SQRMG $Q, [\ hie\
PIQQE SRIVM 5VSZZIHI EM QB "NMsw X
HMAMSRI TMA MRGMWMZE VMWEBX XS R
TVIGIHIRXI XIWXS HIPF X MGBERP S| IGKII E T
SFFPMKEZE KIR X1 NHPMP GISIQ WPREI R S

E PMQMXEVWM G EV N MW PISOMV Gl 11
GSWXMXY~*MSREH

&78.(4
TsWE WS YRR (BQUVE WTSVV

MBE IMEXMRREST W GCSQTSRII
WKW MSRI JSVQEXE MR QSH

EMYS HEVIMERYSHBM ZEVM KVYT
59 QQMWWMSRI HM MRGLMIWXE T
fREKMRM | EKPM IWEQM GSR K|

VP MIMMENGMSRM HIPP &YX

(422*38
.RGLMIWXI
EGUYMWMVI

HM HSZIV ETT
H MRGLMIWKXE
EECHO RS ~HEL |
ERCUSYEE RS2 |
TVSGIHIVI M

8 M IRSM XSPS .. .P 5VIWM
HIPF HIPPE 7ITYFFPMGE
(422*384 &78.(414

"EEPMGE PSRIMRMHIRX] HIPPE 7ITYFFPMG
L SGVEXMBEVEERIRXS MR WIHYXE GSQYRI
a REAMSREPRFXMVERRMRAIEMSRI TEVXIGMT
P SWWIVZERAE PE (SWXMXYAMWSRKRMyAMEMSRE IPIXXM HEP (S
EP HM WSTVE HWWUYEPYRUYI EMRVESH (4! WME EWWMGYVEXE
PIKMWPEXMZS IWIGYXMZS S KMPOMRMB MEREP (1 EPPI H &S\
IWIVGMXE YRE WYTIVMSVMXa HEHN KR SRIPWRMSRI HIP 5VIWME
UYERXS XYXXM KPM SVKERM G$WXN XY MpdR EPR N \aPdes TR WGV Y.
TSWMAMSRI IUYMHMWXERXI 2EREKMSNERER®E HM HYI XIVAM HIPHF
EWWSPYXE 2 UYIPPE GLI WM VEXKkMYERKXIYER WEVYXMRMS 2 WY.

QIX2 TMA YRS HIKPM EZIRXM HIRFWEMSVER"E EWWSPYXE
GSRXMRYE WYP TVSWMW

TRRARY

SVIWMHIRXI JHI
GSWXMXY*"MSRE
VETTVIWIRXE
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1E TVSXI"MSRI HIPP SVKERMW (
QEPEXXMI IH M TEXSKIRM ZMIR
XVEHMA"MSREPQIRXI EJJMHEXE
EFYWM HM UYIWXM GSR GSRWI
EPPE WEPYXI IH EPP EQFMIRXI
GIVGEVI WXVEHI WMRIVKMGLI
VMHYVVI MP GSRWYQS HM JEV!
UYIWXI 2 PE RYXVEGIYXMGE GL
UYIWXS XVEKYEVHS EH YRE HWM
MRXIPPMKIRXI 9R EPXVE JE VI
XMTS HM EQFMIRXI HE JVIUYIR
TVIJIVIR®™MEPQIRXI 11 RSWXVI
VEGGSQERHEZERS WEKKMEQIR
JVIUYIRXEVI PI EVII FSWGLMZI
WYPPE FEWI HIPP EAMSRI GLI F
GPSVSIMPPMERE VIEPMAME GS|
WSTVEXXYXXS MR UYIWXS XMT
ERMHVMHI GEVFSRMGE | TVSH?
SWWMKIRS QSPIGSPEVI TVI*MS
IH EPMQIRXEVI M RSWXVM TSP

»
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51V PE ZIVMX2 GM VEGGSQERHEZEERGIMBRK RBEIR/ HIBWORMGEQIVE
PYGlI GSQI HM RSXXIlI 2 MP TVSGMWMN\WRSXBWVSWXSEPEBPHEIRBK VIWT N
TVIZEPIVI GSR GSRWYQS H SWWMKMEH/MRAY SHEXYMSRM GEM ERIW XM
WM EVVMGGLMWGSRS(3VE KBIPR(GA YLHENR RISPVMZIPEXS GLI M QSRS
GSRXIRYXM RIKPM SPM IWWIRAXERM HW GEEBYNRK KIINM E RXE REWIM E |
E TVIZIRMVI M VMWGLM GEVHMSEBEWS FAEV MV NI MW NMXEMEERMW X\
TEVGLM YVFERM LE ZMWXS PE T™E XId MBPSNRXEIV NM H LEXERYEX S
HIPRFRMZIVWMX2 HM 5EVQE | +MVIR"I I*Q MWPAPEEGY MVHMWM KIK IGNL S JV E
H ERWME | VMWGLMS GEVHMS ZERM®/S\PNEYR IGNM WWWEYW XEXOMXBENM 8 Y
TIVQIXXSRS HM HMWTSVVI HM GWAMWHY EVS K KU X K RIM VIMTE & VI R\HX E A N
JSVIWXEPM MR KVEHS HM GSRWRX UFMMWRUYIMBIXEEMSRKRMKA AN HIMZZE R
YRE HMJIWE GSRXVS QEPEXXMI RIYN SBHEIKOMR B SR Z WXPQ/ISMVREF
&QIVMGER 2IHMGEP &WWSGMEXMSREABXBEXIP HNFVP XS BWXYSYRRGE
H SPXVI WSKKIXXM HM IX2 GSERRIWEBUVESWIXVE GSQI P IW-
ZIVHI IH EP REXYVEPI VMHYGE MYEMVMWSRG LTMB BWISWS KEPMMHM T
1 MREBBMGI 3SVQEPM~AIH YMJJIXIRX [ IKGALEXABRRVBRRXKXE PE HMWTSR
ZIVHM GSR PE HIRWMX?2 HIPPE TS MRPEGNGESKIHISEGCERWXWERISS WST
VMHY*"MSRI HM VMGSZIVS TIV TEOMRXHMRG RRPOGEWS HM ZEVPSVM
HIPP MRHMGI WYHHIXXS 9R EPPWRKIMGTE GE SRHEP E QPMWRXE H I
TIV WXEVI QIKPMYSRNMZRVWEMRP HM ; I/ I MRVWSIRRGPYWMSRI GLI' Y
YR QYWIS EH YRE KEPPIVME H EVECRNYYVERRXGER ST MPWEMEZVPPS H
P SVQSRI PIKEXS EPPS WXVIWW SIVHNMREWVWWEQIRKS? 2EIBIPPQTEKR
YRE VMHY*"MSRI HIPP MRXIRWMXY R IGISRENEWK SSE8RHE GIMQII RI"E W
& TEVXMVI HE UYIWXI| VMG4#R2G IG SRRWKMWHEWRE PIl PWTIVMIRAI HM FIP
WSWXIKRS EPPI XIVETMI QIHMGLI GEROPEGGERT IEXMKIMEMERE UY
GSWYT P EZMRRHEBRMMERGE EPPE TVSHY*"MSRI| JEWGQ@R®G®I YWYME M FEIV
(SVVIPEXS E UYERXS HIXXS 9 R/NRSI WWAKM XM ISBH ILFEAREQVSEN X VE GS QI F
WIQTPMGI IWTSWMAMSRI EPPlI STHYQ R K S XHIPBEQXMREH YR
RIYVSXVEWQIXXMXSVI EWWSGMEXKEWH™ ITN BRP \EWNMEAM XMGEG 8O EI (
JVSRXEPI HIP GIVZIPPS GSR GSRWTKWH & KWIWAV R EWE S RN WIING  EV
QYWMGE EQQMVEVI WGIREVM REWXWERN BARSRE R3MNXNMXW RW M
WMWXIQM HM GSQYRMGE"MSRI| GFOR IGRM GNP XGWW GESGRBREP EQFM

5VS) 1YMKM (EQTERIPPE )SGIRXI HRX(ILMQ
| HIM '"IRM (YPXYVEPM EPPY9RMZW "WIDE
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9R XVMSRJS GLI GSRIJIVQE MP TVSKIXXS
HIPP &( . RIPPE HMWGMTPMRE HIP TEXXM
VSXIPPlI * GVIWGMYXE IWTSRIR*MEPQIR
HIM RYSZM WSHEPM"M WY XYXXS MP XIV\
M2 WZMPYTTEXE YR MRXIRWE | UYEPMJN
TVSQS*"MSREPI GLI LE ZMWXS MR TVMQE
TIWTSRWEFMPI SE"MSREPI +tEYWXS :MKR
TIWTSRWEFMPI 8IGRMGS 7SFIVXS ,MERRNM
ZMRGIRXI GLI LE WIHMQIRXEXS MQTSVXE
EZZMERHS MP TVSGIWWS MHIRXMXEVMS |
WYGGIWWM LERRS KEPZERMA"EXS PE GS(
JEQMKPMI WMQTEXMAMERXM 1GG GLI R
KMYRKIRHS EPP IZIRXS MRXIVRE*"MSREPI
GSRWETIZSPIMME HM WZSPKIVI YR VYSPS
GSWTMGYS TEPQEV2W GSRJIVQE MP GVIW
3IWWYR HSVQE SVM EVKIRXM F
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JEP EP KMYKRS WM 2 XIRY XS VE RNGHAESRMB ). RXEWRR EMRSREPI 'YVKYR]
HM 5SEXXMREKKMS EVXMWXMGEEREHWNMSIMPPXMKMEZERES MHMERVRS TVIWS T
VETTVIWIRXER""E HM RE"MSRM AWERMHEE TEKRME)BERMREWEGE 2zZM" "

.R UYIWXE HM"MBERAXMREKKMEMESXIGMTEXS GSR YR XIEXKIWIKRWMR X M
GPYF MXEPMERM

SSRSWXBRXIREEIR WME RYSZS RIP TVIRHIVI TEVREEMGREPIN MU MISARAVE NR
VIKMWXVEXS YR WYGGIWWS WXVWI¥YHIWRKEWRWS**"BERZISY RKE HMIPMS EK
TVIWXE"MSRM WSTVE SKRM EWTIXHEKRME/I BXIXERMRB 8 Y& QIVIWXMKM

P XIEQ &( . 2 XSVREXS MIRWMKXEPMEKEBRM IP XY)SRIMVY FIR GEXIKSVM

P TVSKIXXS MRXIVREAMSREPI| SVROM N ERZANEX S RVEEHME IW RS NERAFEPH M
VIWTSRWEFMF/ISKIGRBIGBERRSWMY| PE WYE VSXXE | WM GSRMIVP@E HRI
QSZMQIRXS &( .
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(LEVPIW GLYPA PTMRZIRXSVI HIM 5IERYXW EQEZE HMVI GLI P
HMIGM VETTSVXM XYXXM RSM EFFMEQS VSXIPPMRI GLI RSR YW
XVEWTSVXS PE FMGMGPIXXE TIV QSPXM 2 YRE JMPSWSJME HM =
GSQI UYIPPE HIKIRERBSWIQ SRUIWMYERHS RSR GYVE M WYSM TE"|
PIXXIVEPQIRXI JVE Pl WYl FMGMGPIXXI|I RI LE GSPPI"MSREXI| EF
-S TVEXMGEXS TIV ERRM MP GMGPMWQS GSQI WTSVX 3 VEGGSR
REXE ERGSVE TVMQE UYERHBSIRR B & ITEWKME&IHZE F NMNEMRGN | X X |

(VIQSRIWMIVGERHS HM VMGSWXVYMVI PE TVSHYMSRI HIP RSRF
UYIWXS QIVEZMKPMSWS WXVYQIRXS | WSRS HMZIRXEXS YR GSP!
ZSVVIFFI VIEPMAMEVI YR QYWIS WIQTVI WI MP (SQYRI HM 5IWGE
RSR QM LERRS JEXXS WETIVI RYPPE GSR PE WEEWXSFMEMSERP E
FMGMGPIXXE HEPPE QIX2 HIPPY EM KMSVRM RSWXVM

1E TMA ERXMEBBELEWREYR FMGMGPS E TIHEPIMLS LHGUWWEBNPA EEPS E
GSRWMHIVEXE PE TVMQE FMGMGPIXXE ERGLI WI RSR EZIZE ERC
IFFIVS PITMRXYMA"MSRI HM ETTPMGEVI M TIHEPM RRPTVMQBRZIP S
,JIVQERME PE )@EMWNREIZE MP RSQI HEP FEYS RMIRXZIIHRIX\S&S :EBR )\
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SPS GLIVEMWIMREGSQTPIXEQIRX]I HM PIKRS | WY HM IWWE WM W
EZER"ERHS E JSV*"E HM TIHEMG M\EYER X IR/ GIRETSPAHM JIVVS | Pl VY
QE KVE*MI EM TIHEPM WYPPE VYSXE ERXIVMSVI IVE MR KVEHS |
WIPPE IVE IMWWEXE WY YRE FEPIWXVE | HM JVSRXI| IVE QSRXE
GERHIPE TIV MPPYQMREVI PE WXVEHE SPS GLI PE )VEMWMRE
IWWE WM WXEZE E GEZEPGMSRM EZER"ERHB3ME 1 EVEEY R M5 $ VHESX|
JIVVS | PI VYSXI HM PIKRS QE KVE*MI EM TIHEPM WYPPE VYSKXE
QSPXS TMA ZIPSGIQIRXI 1E WIPPE IVE JMWWEXE WY YRE FEPIW
PERXIVRE EPMQIRXEXE HE YRE GERHIPE TIV MPPYQMREVI PE VW
WYPPE TEVXI ERXIVMSVI HIP FMGMGPS GLI TIWE YRE UYEVERX
GEVVSAE | JEVWM XVEWTSVXEVI UYERHS WM IVE XVSTTS WXER
3SR QERGE RYPPE RIPPE GSPPI*"MSRI HIP HSXXSV (VIQSRIWM G
WTIGMI* HM )EV[MR ETTPMGEXE EPPE FMGMGPIXXE )EM FMGMG
GLI EZIZERS M XIPEM E GVSGI JMRS E UYIPPI EKRKMEPEW XGN & S\? E
QERYFVMS EP GEQFMS S PE GEXIRE RSR 2 WXEXS SXXIRYXS TIV
WTIVMQIRXE"MSRM | ERGLI IVVSVM EM UYEPM M QSHIPPM WYG
QIWWS ERRM TIV QIXXIVI MRWMIQI UYIWXE GSPPI"MSRI | QM HNWN
S GSRGPYHI XIJERS (VIGBRBMMWS HIKPM ERRM LS VMGIZYXS QS
EPXVM GSPPI"MSRMWXM | ERGLI HM QYWIM WXVERMIVM GLI ZSF
WSR@SHIPPM QRMGSGMWVIQTVI VMWTSWXMP HM B SWBIKNKBEE 2 UYIPPS HI
UYIWXS TEXVMQSRMS E HMWTSWMAMSRI HM XY XRMVSKRWIISE Q E
GSRHMZMHIVI GSR YR IRXI TYFFPMGS S HE VIEPM~AEVI TIHEPERFR
QSRHS HIPPI FMGMGPIXXI JSRXI UYSXMHMERS .P ,MSVRS
7TSFIVXS (EREI
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(&25.43&84 3&>.43&1* 87&)& &( . GUM2GPERQEKIRMKE HM GEQTMSRIS
&FFMEQS GLMIWXS EH YRE HIPPI T\REXBK SEMKNERRHEN 5 E@GRVMEPE HIXI
HIP XMXSPS HM (EQTMSRIWWE 3EAMS\REFCG KIRXEXGMHEYEPGSWE HM W:
TVITEVERHS TIV P ETTYRXEQIRXS HMIBVKLIXMPS 1PNMRKMERS SWWMQ N

2M TVIW2RIXGLMEQS ERIWWES>HREPNPM ERRM WSRS QEQQESRE 1YG
PEYVIEXE MR '"MSMRKIKRIVME 1ER&EVE"HE IRIHEN 6§ M NPIRSSMR*"MSRI QIGGE
TVIGMWMSRI HSZI WIKYS MP MWXIRQEXBQEP QX SGEYYR ERGH HM QEV
RYSZS FVERH GLI WM SGGYTE HM VIEPMEWEXV L GISIOT SRS RXWS FUIWGBIRH M
VMYWGMXE E YRMVI TEWWMSRI | BVZWVGSRH H ERWS TMRTESEM NIYREIE V Q
TIV HIHMGEVQM E QMS JMKPMS | EKPRSNVNXYRIIMS RSPV RERHGSHRPAP I 21H N
QE GETIRHS GLI RSR TSXIZS IWWIVIEGHIPPIXMSKGMMAESE IGEMWWTSWM”AM S
EPPIREVQM -S UYMRHM TVSZEXS B GEQHFIMQRYRHABVWAWERIHISERIT MR GMV
QME KVERHI WSVTVIWE QM WSRS VMWGSTIVXE
»
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P TVMQS ERRS 2 ERHEXS FIRMWWWMGI| MKEM? EERSNSX EMR EH BERMETHIPP |
GETIRHS GLI TSXIZS TYRXEVI EM (EQ XN SR E XIMGBEV M & EHEMWBR S LS
ZMRXS MP QMS TVMQS XMXERE REM EPPEPQME JEQMKPME INBMRMIM K
ERGSVE E TIRWEVGM 3SR HMQIRXMBLIV Y% QBN RISY NPNPEWKGWEX/RR EXV M G S
QMS XMXSPS | EKKMYRKIRHS ERGNVIMYE ZR X XSR/BNEI SIRRYRIENKS WYPPS W
TIVGSVWS HIM REAMSREPM HIPPIERRBSBYMQE WIKRS HIP HIW

(SQI XM WXEM TVITEVERHS TIV MP §VSWWMQS GEQTMSREXS

A4VQEM 2 UYEWM XIQTS HM MRMAMEM MFT GS\W WM @MPE ¥ 5 MISREME 3 E A
XIVVERRS E 'SVKLIXXS 1SHMKMERS RFAPKPMSREM WXS EPPIRERHS | MC
UYIWXS SEMIXXMZS TIVGL® ZSKPMBVERGY IHMWJIMXIERRS PSISXXMXSPS
QSPXI EXPIXI JSVXM HE GYM HSZ@¥XXINYRHIXQM QFE RSIRPESPPEVI QEN
GEVEXXIVI (IVGS HM GSRGMPME\WKPMP P IREZIRSSERTRIDMS JMKPM:
WIQTVI MRGEWXVEVI XYXXS GSQI WSHRY YWPEZETEVIJESMXW REAAP| 6YIW.
IWIQTMS WSRS YWGMXE EPPI THWM WERS HRHEXE EPIREZSVS )I1ZS
UYIWXE TSWWMFMPMX2 PE 'IRMBRI IMEFWNV XIMIX S PEVIQ I XMMWOM HM K

(SQ 2 MP XYS VETTSVXS GSR &( .$
(VIHS JIVQEQIRXI GLI &( . WME YRE
VIEPX2 HIP QSRHS EQEXSVMEPI )MC
ZIHS QSPXE GSRGVIXI*™»E MR XYXXI
-S EZYXS MP TMEGIVI HM GSRSWGIV
WIXXMQERI JEQBMRPGAIHRS 'SVKRE
7TIWTSRWEFMPI BE"MSREPI &( . HIP
(MGPMWQS | :MGI 5VIWMBIRKI HIPP
TIVWSRE HEZZIVS QSPXS KIRXMPI |
5VSKIXXM JYXYVM$
-S FMWSKRS WIQTVI HM RYSZM WXN
TIVGL: QM EMYXERS E VMQERIVI QS
TVSKIXXM JYXYVM WSRS MP KVYEBZIP
MRMA"MEXS E TVEXMGEVI PITMRZIVRS
KMSGS 1E TVSWWMQE WXEKMSRI Z¢
I QIXXIVQM HM MQTIKRS ERGLI MR U
HMWGMTPMRE 2M TMEGIVIFFI TEVXI
KEVI MR 28" | MR YR JYXYVS TVSZEV
*PIRE S5I1PPIKVN
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1E XVIHMGIWMQE IHMA"MSRI HIPPE KEVE EQEXSKNMHEI| E X
ERGLI UYEPI YRHMGIWMQE IHMAMSRI HIP ,MVS HWUISEPME
WM XIVVa HEP EP EKSWXS WSXXS PYIKMHE HM &GWM
*QMPMERS 'SVKRE 2IVGSPIHY &KSWXS PTETIVXYVE GS
TVIRHI MP ZME HE SME*E ,EPMQFIVXM WEPSXXSYEX3NS H
TVvVSZI MR PMRIE | PE GVSRSQIXVS MRHMZMHYEPI 1E UYS

.P ,MVS HIPPE 5VSZMRGME ,VERHE*MBRHEDEWXEVMERBIERMEWAESPYXE
MXXSVMS 'SRKMSZERRM | SVKERMEQERSSHEWGH RMYNES (SYSFRMBMWR MHE XS
"ITVWI"MS WSXXS PYfIKMHE HM & GRGAL ( 2@ P RINOQGI WBWQEI KRVMVWMEBERI HIP ||
&QEXSVM . HYI GSQMXEXM SVKERWMTAEXWXMFWMMMYS PE ME®E RXW BAXZ S P
GLI EWWYQIV2 PE HIRS MRES*MERRE 5VSZMRGME ,VER&EGEX S MWM \XS VH/AE.
HEP EP EKSWDESIJSVQYPE HIPPE KEVE VIWXEBIRE MK VIE)SK GERQFE MWH
GPEWWMJIMGE E XIQTS &P XIVQMRERMI ISNKORES MERT EEMHPPEPHEIV HIPPI U
WSRS WYHHMZMWM M TEVXIGMTERME EW VFIEGHIRWOERENME RSWEKEWG I
QEKPME KMEPPE JEWGME ERRMWGME HERRKWMEIVSWMEKRME FMERGE )
VMTSVXIV2 ERGLI MP PSKS HIP , MWBR HMKXIEP X\EE & MBSSN WM. XEIEME & Q E X €
SVSZMRGME ,VERHE GLI PIKLIV2 MBPYQIRZS RAM EE) BMEKMESFRV S LE 1Z
+EFMS >ETTEGIRIVI TEXVSR HIP WB/IST 2 QEIRKXEMEIPIGGEWMSRI HM GVIW
VIEPX2 1YSFMIXXMZS 2 UYIPPSIGMTEEW SRII\EBPEI MVIFIBEMRPE ,VERHE !
GLI EFMXYEPQIRXI TEVXIGMTEZER SRE E HMAVSE PHEI AFFEIV KMAMTNEIVWDISM KM S W |
E XETTI EQEXSVMEPM GLI WM W28PKERIS ISP MRZVBIIXGCBREMIENIVIQS E
HIKPM EWTIXXM GLI GM HMWXMRKWSRFEI H Z MWWMAWM P RE 3TN BRI I ZIRXS |
ASRI EVVMZS | TEVXIRAI 8YXXS UXMXYXS HWR GBRXIMEBEBMEMVEH STIVEVI R
HIP GMGPMWQS KMSZERMPI E GYM IRERECHKEKX QWRNRIHERPEMBRWS RE
11 XETTI HIP s ,MVS HIPPE 5VSZMWMFNGMEI . XERME &QBEXSVM

5VMQE XBRTVESPIHY &KSWXS E (YRIS 3 (VSRSTVSPSKS WIVEPI

IGSRHE XEMEZIHY &KSWXS E 5SEWWEXSVI (YRIS KEVE MR PMRIE
8IVME XETMEVHY &KSWXS E 'IRIZEKMIRRRBE(YRIS KEVE MR PMI’)
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6YEVXE XEEFEXS &KSWXS 2SRHSZY 3 2SRHSZY 5ME~"E (YRIS KEVE N
6YMRXE XEEIFIEEXS &KSWXS :MPPERSZE HM 2SRHSZY (YRIS GVSRSQIX
IWXE XEJTF@IRMGE &KSWXS 'SWWSPEWGS (YRIS KEVE MR PMRIE

M EZZMGMRE PTIWXEXI | TVIRHI JSVQE PE s IHMAMSRI HIP ,MVS HIPF
&QEXSVM GLI WM XIVvVva MR XIVVE GYRIIWI HEP EP &KSWXS W
QERMIIWXEAMSRI GLI ZIVVa HMWXVMFYMXS E XYXXM M TEVXIGMTERX
VSWE HIP ,MVS HY.XEPME &QEXSVM TVSHSXXI| HE &KVIWWMZI WGEPHI
KEHKIX &GWM YRE GSRJI"MSRI HM TEWXE 1E 2SPMWERE TSPTE HM T
XWLMVX SJJIVXE HEPP E"MIRHE 5YVEHIVQE &P TEGGS KEVE ZIVVERR:
E"MIRHI GLI WSWXIRKSRS PJEXXMZMXa8 SVKERMAEXMZE HIP ,MVS HIP|
-SWTMXEPMX] ERXIVS &GWM (MGPMWQS

.R SKRM WIHI HM EVVMZS HIPPI XETTI WIM XETPMEM R STFWSXK \HE i Q- B\HE VP
(EWIGLI JEV2 HE WJSRHS EPPI TVIQME*"MSRM KMSVREPMIVI HIPPE QERF
HIFEFPMIE LSWTMXEPRXNVS | &GWM (MEYWVE@RSWYTTSVXS HIPPE RSXE E~MN

XIJERS "IPFS (YRIS REXE RIP HEPPITMRXYM~AMSRI | HEPPE HIXIVQ
WJIJSRHS G2 PE KVERHI WTYQERXMWXMGE MXEPMERE REXE TVSTVMS |
GSRSWGIR™ | ZEPSVM HIfMQTVIWE GLI ERXIVS HEP EH SKKM L

MRXIVTVIXE"MSRI RIP WIKRS HIPPE GVIEXMZMX2 )J)E EPGYRM ERRM M|
JMVOQEXHERXIVS WM HMWXMRKYSRS RSR WSPS TIV UYEPMX2 QE ERGLI
IWXVIQEQIRXI GVIEXMZS QEM FEREPI | EZERKYEVHME HM RYSZI TVSW
HMZYPKE"MSRI HM GSRXIRMXSVM | QSHEPMX2 HM GSRJI"NERKXEWMIRRXS H
YRE VIEPX2 QSHIVRE HMREQMGE WIQTVI GSRRIWWE ZSXEXE EPPE G
YRYE*MIRHE GLI VMGSVHE Pl WYl VEHMGM QE GLI KYEVHE EP JYXYVS
WME MR GEQTS RE*MSREPI WME WYM QIVGEXM IWXIVM 3IPPYEVIE LSV
FSPPMGMRI MXEPMERI I M KYWXSWM GSGOXEMP TVSHSXXM HE ER>
WGVMA"MSRM
MRS EP PYKPMS WEVa TSWWMFMPI MWGVMZIVWM ZIVWERHS PE UYS
IYVS TIV GSPSVS GLI WM MWGVMZIVERRS HSTS MP PYKPMS | WMRS
11l MWGVMA"MSRM WM TSWWSRS I1JJIXXYEVI EXXVEZIVWS FSRMJMGS FE
MRZMS HIM HEXM GSTME FSRMJIJMGS GSTME XHWSW | V3 EIP RNGRISMEX X 1P J S
TSWWMFMPI MWGVMZIVWM HMVIXXEQIRXI EXXVEZIVWS KPM SVKERMAA
2MVOS ) &QEX.
7IWTSRWEFMPI TSVXEP

EQEXSVINMIERPEHMSGSVWE[IF
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2EVXIHT ,MYKRS 2 WXEXE TVIWIRXEXE EPPS XEHMS 4PMQTMG:®
ZIRKS HEPPS TTBBAMNKGS GMREREWEPY/YS HIP 1EZSVS | HIPRITS/SSRMVMGNWEE
HEPPE WSIGWIXK4 EPNMIXVEXXE HM YRE WIVMI HM JMRER"MEQIRX
GSQTPIWWMZEQIRXI EH EWWSGME"MSRM | WSGMIX2 WTSVXMZI
PEVIEANMSRI HM TVIWMHM WTSVXMZS IHYGEXMZM VMZSPXM MR T
QMKVERBKKRM TVSKIXXS LE MRJEXXM PS WGSTS JEZSVMVI PE GSI\
JEZSVIRHS P EGGIWWS EPPS WTSVX MR UYEVXMIVM TIVMJIVMGM
TSWWMFMPMX2 HM GVIWGMXE TIVWSREPI EM WSKKIXXM TMA WZE
51V UYERXS VMKYEVHE PE 1SQFEVHME E VMWYPXEVI MHSRIE TI\
PIKEXE EPP SQSRMQS MWXMXYXS GSQTVIRWMZS GLI GSR HMZIV
QMPERIWI LE HXYBMEXSSMBEPWVIZIHI YRE WMRIVKME XVE HMZIV\
AKKMEEBWWSGMEMMSRI 6YEVXS 46KMEEV S IMXMBEMPMER TEVXI HIKP
PEWWSGMEA"MSRI GLRPEEIGGSKPMI FIR VIEBRXEIRGFEVEMEXR X HM
TVSQS*"MSRI WSGMEPI E PMZIPPS MRXIVRE"MSREPI GLI PEZSVE |
KVYTTS HM EGUYMWWESXBSERN HBEBIQFEVIBME SJJVMVa8 EP TVSKIXXS
WTIGMIMGS VMKYEVHS Pl EXXMZMX2 WTSVXMZI
P TVSKIXXS MRJEXXM WM EVXMGSPE MR GMRUYI HMZIVWM EQFN
WTSVXMZM YRS WTEAMS HM WGEQFMS MRXIVGYPXYVEPI MP GIF
EXXVEZIVWS YR TVSKIXXS ZMHIS

»
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1 SFMIXXMZS HYRUYI RSR 2 WIQTPMGIQIRXI SJJVMVI P STTSV)
MRXIVS MRWMIQI IHYGEXMZS GLI WME PYHMGS QE ERGLI VIWT
TMKYEVHS Pl EXXMZMX2 WTSVXMZI ©WEE6FSXERM WERPEMSWS)
JIQQMRMPI FEHQMRXSR FBWGMXIGVMEBRS YR FYSR TSXIRMM
GLI TIV IWIQTMS RIP GEWS HIP GVMGOIX WSRS QSPXS TVEXM
UYIWXS XIVVMXSVMS

.KBSVWS TIV IHYGEXSMRZWIISVXMERWEXS TIV EFMPMXEVI KMSZE
HIP UYEVXMIVI EH STIVEVI GSQI JEGMPMXEXSVM MR EJJMEF
HMZIRXERHS JMKYVI HM WYTTSVXS EPPI EWWSGMEMSRM WTS\
HIKPM EXPIXM | HIPPI PSVS JEQMKPMI P GSVWS 2 TIRWEXS H"
GSQTMXM HM YR STIVEXSVI WTSVXMZS MR QSHS HE SJJVMVI
TVSIIWWMSREPQIRXI MR UYIWXS WIXXSVI

.RZ1GlI PS WTEAMS MRXIVGYPXYVEPI 2 YR EXXMZMX?2 TIRWEXE 1
EXXMZMX2 MRXIVGYPXYVEPM GSR YRE QSWXVE JSXSKVEJMGE
IWTIVXM XIWXMQSRMER”AI HM QMKVERXM I YR XSYV MR HMZIVW
GYGMRE GYVEXS HEP KVYTTS HM EGUYMWXS WSPMHEPI HIP X
RYXVMAMSRMWXM :IVVERRS MRSPXVI VIEPMAEXM EP HM JYS\
WTSVXMZM | EHHMVMXXYVE YR GIRXVS IWXMZS HM WIXXMQER
2SPXS MRXIVIWWERXI MRJMRI 2 P MRMM"MEXMZE HIHMGEXE EP
YRE WSGMEP GLEPPIRKI TIV WIRWMFMPMAMEVI PI TIVWSRI WYM
ZIVVERRS TVIQMEXM M GSRXIRYXM QMKPMSVM

. VEKE"M GSMRZSPXM RIPPI EXXMZMX2 WTSVXMZI EZVERRS F
TIVGSVWS XIEXVEPI QSWXVERHS ERGLI MR GLMEZI MVSRMGE

I VEGGSRXERHS PI TVSTVMI WXSVMI R UYIWXS QSHS M KN
PIMRXIKVEAMSRI | TVSQYSZIVI YRE GYPXYVE HM TEGI | ERXMVE
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M2 GSRGPYWE GSR XERXS IRXYWWHNMW MHE ITWEKHMWJIEEMERIMTE
JSVQEXSVM UYIWXE RYSBSEESNHBKINVIMSE HMP 3SVHMGGEIIPB Y\RKR XM X
WGSVWS JMRI WIXXMQERE LEXAGRNKGMWW T BKWRBEBNKIMWM HM 3SVHMG
1E TEVXI MR EYPE HIP GSVW&YWHWMXXVYRYWXQE ERIWANEZ BPRIRM "EXXM!
", QIRXVI PE TEVXI SYXHSSV ?(BMXEWXW SWIIMXPXEMPERIXVS 7S\
"IVKEQSYR TSPS QSRHMEPI TIV P MRRSEEEMIBRV| MFEABRZQEXX S R
TEVXIGMTERXM EVVMZEXM E XMNAYERRXRBPMEMAHEWRE IKM3SRIVE M
S5VIWMHIRXI HIP (SQMXEXS 8IVVMXSVNEPRPY RN S BINGHREYM HIP G
UYIWXI HYI MRXIRWI KMSVREXI| WBWRSI|WSMEB{NR XIS/ HHPM3IGVHMG
TMXQMGS | XIGRMGM HM IGSRHS 1KZIPP3$M Q¥ B 3EINGHIPXEM RMSP |
GLI MR UYIWXS 1EFSVEXSVMS GSRGWDSWERSMISR I XKKISRR SEBVXV M X
PIIWTIVMIRA"E IH MP PEZSVS JKXQMGRIKFPAK ERRRPE FS WP 7MW W M
IRXYWMEWQS GSRXEKMSWS 1 SFXEXIMNGEZS UIHMPWPSIWKXKISISFRSMWH Y
MQTSVXERXM IPIQIRXM | WTYRXMVML MB/XKRW XKROSERIS HEW TR/ISW XV V |
EXXMZMX2 WIQTVI RYSZI | GSMREZMPIHVRMM QAWKKR/M SSMLE YPRMS HIPF
PEZSVS HM KVYTTS )YVERXI UYIWMS BNV WEBEWMEREMSVEBWMGYYV
HIPP YWS HIPPE TVSTVME GSVTJIVVNIVYQER QMWKPIMEXNEXYE PE)SXS'
EGGVIWGIVI PI GETEGMX2 HM GSSYAMB8EVYMSRBI"NIB\VRGI"MMSIRVGS V)
WGSTIVXE HIPPI TVSTVMIX2 VMXVEMGEV RE XKMANERHE REVBRMQE
ZMXEPI TIV GSRGPYHIVWM GSR BRNFFPY SWS S ¥ERESRWEEXNGER MG |
WTE*ME XVE IWIVGM "M HM JSVFHEI TSXIR"E | GSSVHMRE”*MS
5MRS )IPPEWIKE (SSVHMREXSVI REMB@IEEPM
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1T.WXMXYXS (EQFM IVVERM | PE @ MME T SW XSRBAPEFSSPEMRK S5EVEHMWI |
6YEWM WXYHIRXM IVERS TVIWIRXRPMP TMMEXKMIS WSIBVMRE BVE'WEH MW
*VERS M IJMREPMWXM HIP 5VSKIXXWSF $[PWNMRKITWEY FIEP FYS Q BWXXS 'S
GSPPEFSVE"MSRI GSR MP 'S[PMRK SRVEHMWIWSERER"® XYWH HRXMW XM X
GYSPI 2IHMI GLI RIM QIWM WGSVWHEPEFPAIZERM MWW HEMIMGE"MSRI HI
(EQFM IVVERM HM +EPGSREVE | MKBPEAVWKE X&E SYRRPERS® IHRM QRHMI HM
2SRWERS HEPPYEPXVS LERRS HEXWSRERKIE YREMOMRWEPEVQSIUYEPGLI C
SKKIXXS HIPPI YVPE HM IRXYWMEWRMRHBW BISIPRF EZKERPN \El WBYXOXKM TVIQM
YR TVIQMS WTIGMEPI GLI 2 ERHEXSIEMMIERM INMEW TWEROEKYWWRIPPI HY I
WGYSPI QIHMI *PIRE 8SQEWIXXM HMBPEPS Y XRKIFRW ERE2ZEMRM HIPPE Q
RIPPI YTIVMSVM 1YGME 1YGGLIXXMAFMRHNI(EEQEMIRXMERRXME +EPGSR
HIPPE JMREPI E HIXIVQMREVI PHHVGE EEWSMPRKEMKMWMGMEKYPMSVM MWY
GMRUYI KMSGEXSVM | EPXVIXXERIIGOWSIGEXXINRGMS .PETHRAWKMREXS P
TSWMAMSRI TIV MP (EQFM IVVERWTHMW $SENMGSREWVPHIZIPME HM 2SRWER
HIM PSVS WXYHIRXM E TVIRHIVI TERIXVEPFIVS KVIRERE FE=+HBRR HEP EP
1. WXMXYXS 4VMSPM WM UYEPBWPIMGE TIV PE JMREPI REA*MSR
+MREPI WTIGMEPI* UYIPPE GLI MMNMMQERE XHE P& WNGFSK/ WEEWW HM :MXIVF.
JSVQE"MSRM HIM XVI TPIWWM GLI MSPMSBRERS @ VEWMHE XIYEAVSXUGZMTEM
RIM QIWM WGSVWM MRXIVIWWERHMEWXNMMWW X YOMNH I VP FIGN\PIEGMW I3 SR RE S P
KVERHI WJSVAS SVKERMAEXMZS PHE REFR G RXNM S/ GALTSVHRRVEIKRIM WIXXMQ
WGSVWS LERRS ZMWXS EJIJSPPEVIYRIKWEWRXI MI@GPIKMRGTNME RXEY X1 HIM H¢
ZSPYXS JSVXIQIRXI TSVXEVI EP FSEMRMK4P MY G P BIWKRAW TV WYWHMR XRIMH | F
| EGGSQTEKREXM HEM TVSTVM MRWIKREREM RM WS REKMZRISVISERIRISM SV |
WTSVXMZE GSR M TVSTVM GSQTEKRM IPNE TFSRXHHAWP YMERRYWHNHIKERSE JN
EVKSQIRXM HIP HMWGSVWS HIPPEP HMWMWMWMWEBP R XBWSAISWEWMRSEINMKE S5EGL
EPPYIZIRXS GSRGPYWMZS (M WERERR3IERKELHPWE BKREM RE"MSREPI
KVEAMI EP TVI"MSWS WYTTSVXS WM& NIWINGRRRVER M PM INMP G IR X

»
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& +ERS ZMRGSRS PT.WXMXYXS J)SREXM HM +SWWSQFVSRI | PE Q
*HSTS XERXS TIVIKVMREVI MR KMVS TIV PT.XEPME ETTVSHMEQ S
PE HMWTYXE HIPPE JMREPI TVSZMRGMEPI 6YM HYl KMSVREXI H
WGSPEWXMGM IVE XEPQIRXI GSRWMWXIRXI| GLI RIGIWWMXEZE H
JEXM MQTVIWWMSRERXM UYIPPM VIKMWXVEXM UYIWXTERRS WS
TVIWS TEVXI EP 5VSKIXXS FS[PMRK | WGYSPE (VIHIZEQS GLI PE
EZVIFFI VIKMWXVEXS TEVXIGMTEAMSRI GIVXS QE RSR MR UYIW
Il YRE WMXYE"MSRI GLI ERGSVE RSR IVE FIR HIJMRMXE * WMEQ ¢
ZSKPME GLI SKRM KMSVRS | MR SKRM GSRXEXXS EFFMEQS TSXY
EXXIKKMEQIRXM HIM VIWTSRWEFMPM WGSPEWXMGM
6YIWXE KVERHI TEVXIGMTE*MSRI LE QIWWS E HYVE TVSZE PS W.
JEV JVSRXI EPPI RIGIWWMX?2 | E XYXXI]I PI VMGLMIWXI RIM XERXM
UYIWXM QIWM *GGS UYMRHM MP TVMQS ETTYRXEQIRXS RIP TSQ
SXXS WXMXYXM E GSRXIRHIVWM PE ZMXXSVME )M JEXXS WSRS
TVSFPIQM SVKERMAMEXMZM | PSKMWXMGM | E ITIWWIVI TVIWIRXM
TIV XYXXM | VIWTSRWS GLI LE ZMWXS PT.WXMXYXS )SREXM HM +
TSHMS EVERRS PSVS MRWMIQI EP 1MGIS 3SPJM &TSPPSRM WI(
+ERS E TVIRHIVI TEVX]I EPPE JMREPI REAMSREPI .P KMSVRS WIK
2IHMI WYPPE GEVXE MR RYQIVS QEKKMSVI FIR QE GSR EPG
GSPTE HM TVSFPIQM SVKERMAMEXMZM | HIP ,MVS HT.XEPME GLI
TMA RYQIVSWS MP TYFFPMGS GSR YRE JSPXE VETTVIWIRXEXMZE
KIWXE HIM VEKE*™M HIPPE +EEYT HM 'VYRS HM 2EVSXXE
*RXVEQFI PI JSVQE*MSRM HM 2EVSXXE JIQQMRMPI | QEWGLMPI
TYRXIKKMS EWWSPYXS PEWGMERHS TSGS WTE*MS EKPM EZZIVW
HM (EVXSGIXS KMYRXE EP WIGSRHS TSWXS & WSVTVIWE MR XI'
EPXEVE IWGPYHIRHS HEP TSHMS PE ,ERHMKPMS HM +ERS HE
VEKE**M HM 2EVSXXE (EVXSGIXS | EPXEVE UYMRHM WEVERRS
QEKKMS TIV PE JMREPI REAMSREPI HIP 5VSKIXXS FS[PMRK | W
ERGLI PI VMTVIWI HM +ERS 8: | PE TVIWIR"E HM *XMIRR 1YGEVIP
HIP (SQYRI HM +ERS GLI LE GSRJIVQEXS PE WYE TVIWIRM"E ERG|
 MYWITTI "IVER)
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SYRXYEPI GSQI PTIWXEXI MF
WSPI 2 XSVREXS ERGLI UYIW!
HIKPM IZIRXM TMA EXXIWM H
ETTEWWMHPREMXEMHHMP &P XS

EPIRXS )ER”"E *WXEXI| 5YKPI

9RE QERMIJIWXEAMSRI HMZIR
| WXSVMGE TIV PE )ER”E TYK
KVE*"MI EPPE TEWWMSRI IH E
GSQTIXIR"E MRHMWGYWWE H
HMVIXXVM G ( MERASWEW) MM K K M
| HIPPET\SYEP )ERGI R WP
TEXVSGMRMS ERGLI MR UYI\

HIPSQMXEXS TVSZMRGME
HM '"VMRHMWM

1E OIVQIWWI 2 WXEXE ZMWW"
WYKKIWXMZE GS¥RHEGI| HIPPE
VMGIZMQIRXM .P :MXXSVMER
RIP FVMRHMWMRS IH LE ERM
WIVEXE HM QIVGSPIHY PYKEF
JERGI +VII *\LMBRM XBVRIRL |
PIMRXIVE KMSVREXE HM QEV
PYKPMS GSR YRE WIVMI HM
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HE QEIWXVM HM PMZIPPS
IH MRXIVREAMSREPI HIP
GEPMPAWRMHKE :IVE -IVRERH
(PEWWMGS GSR QIXSHSPS
GYFEREBR] 1SJEASHIVR |
1EFSVEXSVMS GSVISKVEJ
+VERGIWGS ,EQQMRS
(SRXIQTSVERIS 2EV]/ -N
| YERGILEPP GSR SWTMXI
QEIWXM\WEWWERHVE (IPIRX
YRE HIPPI TMA ETTVIAMEX
VMGSRSWGMYXI IWTIVXI F
(PEWWMGS MR .XEPME
YERAE *WXEXI 5YKPME 2 W
SGGEWMSRI TIV EWWIKRE
EXXIWM 5VIQM | 'SVWI HM
EM XERXM QIVMXIZSPN\
TVSZIXXS GLI HIWMHIVER!
TVSWIKYMVI ERGLI RIKPM
ZIRMVI Pl TVSTVMI GSRSW
EFMPMX2 WYP TEVUYIX Y
RSFMPX2 | QIVMXS GLI JE
ERGSVE TMA JSVXM Pl XE
HIPPE )ER"E GVIWGMYXI F
1 IZIRXS LE SVQEM GSRW:
TVIWXMKMS | ZMWMFMP M)
PMZIPPS MRXIVREAMSREP
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3IP TSQIVMKKMS HIP KMYKRS YR KVYTTS HM SVEUPEXXEGGERS F
HIPBBIER 7TEGI TVMHRXERX|I MP TEWWEKKMS RIPPS WXVIXXS HM |M
QMRYXM | RSR GM WSRS WXEXM JIVMXM R2 HERRM QEXI\OWEKEMGEK |
MR UYIP TYRXS HM QEVI WM ZIVMIMGLMRS EXXEGGLM EPPI MQFEV
JE QEKKMS XVE TEKRE | 5SVXSKEPPS | RIPPS WXV IXKEXHM ,MFI
RYQIVSWM GEWM WGEXIRERHS TEYVE JVE M REZMKERKWMEVGMR EP (
IGSRHS KPM WGMIR*MEXM WM XVEXXIVIFFI HM YR RRYBEBRESSYUREV X
WTMIKE*MSRI QE YRE WIVMI HM MTSXIWM 11 SVGLI WSRWBZRRBPS 7 IN
VMWYPXEXS HM QMPMSRM HM ERRM HM IZSPYAMSRI | TIV PI WX\
UYEPM VMIWGSRS EH EZIVI PE QIKPMS WYKPM WUYEPM | WYPPI FE
9R VIGIRX|I EVXMGSPS TYFFPMGNERKISZEIP@EPVNEAMRFBEEGLI Pl SVGLI G
RIKPM EXXEGGLM WSRS RSZI HM ZEVMI I X2 KYMHEXI; IHEXY REEH Q@ QM
M MTSXM~A"E GLI P ERMQEPI EFFME EZYXS MR TVIEMMERE IYRLME G K
EWWYRXS YR GSQTSVXEQIRXS ZIRHMGEXMZS GSQI VPEASANSRUIETMXI |
KMSZERM EZVIFFIVS MRMA"MEXS EH MQMXEVPE

P FMSPBEBK3PWIR HIPPE 3SVXL ,YPJ 4GIERMG S XMW K]GMR YSRPE W/IQK) \
WYS GYGGMSPS WMERS WXEXM JIVMXM HE YR IPMGE S HELYRE XMQ ¢
ZIPE 11 SVGLI QMVERS WIQTVI EPPI MQFEVGE"*"MSRMVW SR RRSIW XV

»
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XVERKIV GSJSRHEXVMGI HIPP &RHIRIW ;LBEIRBROEIWI NGB QIS V X Il KWNKE
RIPP EVIE MR GYM ZMZSRS WMERS QMREGGMEXM HEPPI EXEWZMX?2
vVYQSvVI | HEPPI GSPPMWMSRM GSR Pl REZM GLI VIRHSRS P EQFMIR
& XYXXS UYIWXS SVE WM EKKMYRKI MP VMWGLMS HM VMXSVWMSRI
TIVWSRI GLI WYKKIVMWGSRS HM ZIVWEVI KEWSP MY G\WLY K P K RERWEYH |
TIXEVHM MR EGUYE S YWEVI PE HMREQMXI

11 SVGLI LERRS GSQTPIWWI EFMPMX2 GSQYRMGEXMZI | BRSGGIH PP M
EXXEGGLM WMERS ZSPYXM | TMERMJIJMGEXM TIV HMQSWWVYEYRHPE KF
WGMIR*"MEXM GLI YRE WMRKSPE SVGE JIVMXE EFHAME MO KRR GNNEX
EPXVI EZVIFFIVS GSQMRGMEXS E GSPTMVI Pl FEVWRLKE¥EYASBSHASP XE
WGMIR*MEXM WTEKRSPM | TSVXSKLIWM | VYTSP KVISE EFIVNEEMNVN B M &’
JIRSQIRS WXYHMERS GSQI IZMXEVI GLI UYIWXS GBI BV XEQWEBRS 1QF
VIPEAMSRI JVE P YSQS | UYIWXM ERMQEPM

&RGLI YRE WIVMI HM EXXEGGLM HM WUYEPM WM WXE RWSMMGERH!
=SVO LE WGLMIVEXS HVSRM TIV TVIZIRMVI KPM BERXXERBIGEMUM IZEIG®
WTMEKKI .P PYKPMS MR +PSVMHE YRS WUYEPS HM KVERSENMNIRMQI
QIS EM FEKRERXM

SRS MRJEXXM WIQTVI TMA JVIUYIRXM KPM ITMWSHM HM WUNMNERM C
YPXMQI WIXXMQERI WSRS EYQIRXEXM M GEWM HM EZZMWXEQIRXM

VIEPX2 RIP 2IHMXIVVERIS HE GYM HMTIRHI MP FIRIWW IVHPKIYXIP W TGS
5YVXVSTTS TMA HIP HIPPI WTIGMI HM WUYEPM RIP 2M"NMMRIVVERI!
& XEPI TVSMBW MRXYSKP M S ,MSVREXE 2SRHMEPI HIKPM UYPMNMMW UNHE
WM EZZMGMRERS WIQTVI TMA E VMZE MR GIVGE HM GRIMQHBHXNERG L |
B8YXXEZME EPGYRI WTIGMI GSQI PE ZIVHIWGE WSRSS GSRWMHIVEXI

3SRSWXERXI PI GVIHIRAI TSTSPEVM EPMQIRXEXI HESQRP MS5 BRIYEM |
HM XIZIR TMIPFIVK KPM WUYEPM RSR WSRS EXXVEXXMW HEVMGIRVWR V \
HE XYXXS GM¥% GLI GSRWMHIVERS YRE QMREGGME TIV PE PSVS WS
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