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nlE 7ITYFFPMGE VMGSRSWGI MRMEWEMBER TIV XYXIPEVI MP TEX
IHYGEXMZS WSGMEPI | HM TVSQEPWYRIERIPHIPPI KPSVMSWI| EW!
FIRIWWIVI TWMGSIMWMGS HIPP WERXIWXNMXI2 HFAMIESIX XA RE MMRX MG L |
XYXXI PI WYI JSVQI~ UYIWXS 2 WRMKBSIOWWEP EREFEWM WXSVMGE
EKKMYRXS EP XIWXS HIPPYJEVXMGW®KX3Q SNRIM MR KIYNIMSYMWSVWI Y
EPP ETTVSZE*MSRI HIP TVSZZIHMVERRIMQQSPEXS PE TVSTVME E
3IP XIWXS SVMKMREPI HIP PEIVSMEXMXRI'WMVERMI TWMGSIMWMG
RSR GSRXIRIZE VMJIVMQIRXM ERPRBXECWSNRAM .RSPXVI LERRS W
WTSVXMZE +MREPQIRXI PS WTSWK ZVYMSR5E HM EPXS TVSJMPS TIV
YIJJMGMEPMAMEXS RIPPE (EVXE WSWNXNMRYHMEREPEHYP XM TIV P

JSVQYPE WIGSRHS GYM 2 VMGSRBWGIMXYNSESMPIZEREXMZS HIM KN
HIPPITEXXMZMX2 WTSVXMZE MRPBEANMRERBIMWEMTMSRRIIQQMRMPI 7
ETTEVI JIMREPMA"EXE EH IWTPMB MWESR YGLMPEI HIPPI HMZIVWM X
RSVQE EFFVEGGME PS WTSVX RVYRBE GMWYEEP MA"EXS RIPPE (SWXM)
EGGI"MSRI TMA EQTME 17&( . IWYPWSEGMIXa WTSVXMZI HMPIXXEI
UYIWXS TVIWXMKMSWS XVEKYEWHSRGLMBE XREIMKMWGYRMSR JVE K
YR PIKMXXMQS VMGSRSWGMQIRESSEPFMEBRRKIESVXMZE | Pl KVEF
QEVGME HIKPM *RXM HM 5VSQS'TY™™BRE WSRWMEMBNK2 WSGMEP I

LERRS JMERGLIKKMEXS PE VMG E&EWXWYQIMBRSZS ZMKSVI PITEA*MSFK
IGSRSQMGE | WSGMEPI HIP RSWXMWS/BEKISWIMEBSIKWBTVEXXYXXS RIFP
ERRM HMJIMGMPM HIP WIGSRHSHHISVMEKEXVYVEIVRVSQYSZIVI PE

UYIWXS WGIREVMS KPM *RXM HM IFNEXGEKWESRIPPE PIKEPMX?2 PE
TSVXMZE LERRS VMZMXEPMAME XS MPMZINRXMEM PG MX QPR W PTMRXIKV
HIPPS WTSVX HM FEWI | WMRHBGOMEKPWI"EEES MEEPM IQEVKMREXI
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,&( . 2EKE*MRI* TYFFPMGE MRXIKVEPQIRXI |
TIVZIRYXS HE &RHVIE &FSHM 2MRMWXVS TIV P!

L,3IPPE WIXXMQERE RIPPE UYEPIZGBVMWMEVME HI PWPH I RXERREMM R Z M
(SWXMXYAMSRI PE IXXMQERE IEVEVSEZEEHAIMBR IWVEIPSMREXPS] HIP HN
PIKKI MR QEXIVME HM TVSQS*"MSAH RIPPE WG E X MIGIE PW MSWXMWX Y ~ N
,MSGLM HIPPEWWEQ &M JVSRXI E YR TEWWEK@&K SVWSX\BXYMWZLSS T I
RE"MSREPI I TIV PT.XEPME GSR(ERIZEXBIMRERYXHEXBP PEVXEXE E
PE QSHMJIMGE HIPPYEVXMGSPS | BGRPEKPIINKXMMP "W EBRIIRXU GSQ
7TITYFFPMGE VMGSRSWGI MP ZEPSHMHAHYGR)SMMS RWB PMEIRIIWW |V
TWMGSIMWMGS HIPPTEXXMZMXPESWQPEVXMZE MR XYXXI Pl WY

_ITSVX TIV OMKPMSVEVI PE UYEPMWAS RIPPHI ZRIXESKHIPRM

1S TSVX MR (SWXMXY "MSRI VETTHMVYRXEIPE SMWMNMD EIXEATEGIRX
TEVSPI YR WMKRMJIJMGEXS TVSIJSERMBII| ¢RI ZESPABWME R SWMXMR X | X N
RIPPTEYWTMWNSUWXARS XY XXMHEWM KXNMXPAMWR HHWN TWR WEFQMYPRW X E
WSGMEMRTSVXERXI @SR XOMKIPINKSVEVI PE UYEPMX?2 HIPMHEPAM XE |
GSQYRNDMEXVS UYIWXE WMRXXWKXEGEVRES SWEVMESKVEQQEXMGE F
GLI HSFFMEQS WZSPKIVI E SKRMSPMIMPPISEW RV XBMWNV MR AUY MP N
XVE PE WSHHMWJEAMSRI HIPPI EZWMIXVXBXHER SGRIYWYWRM GBS/ Q IKEE HM
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HIPPTIJIJMGMIRM"E HIP WMWXIQERWI SMRNMEF EMWATEIMP EVEERJIGERX
PTEPPEVKEQIRXS HIP FIRIIMGMNMEHIWIEBY IS ENXXNMNAEMG& Y RISYK\EE/ H I P
QSZMQIRXS GLI MRZIGI RIP RSWXVERBEIWE RBRRE QIREXEKEVERXN

SVEWJSVOEVI MP VMGSRSWGMO IR Y R [PMABWPXSHS WINVSX )

1E (SWXMXYAMSRI HE SKKM VMG SRSIWB/IOWR E EYFRS M \OMEXRSR | W E
YRE RSWXVE VIWTSRWEFMPMX?2 BYPPEEGCGPERMWXIMIEMYV QEIERIGLI U
WTSVXMZE XVEWJSVQEVI MP VMOMFRER GEMYMXOSHE KENERX MYV
TEVXIRHS HEPPI TIVWSRI TMA MRVNNIMWIGSWPKXERIHEWRSGMEP M

2IXXIVI E WMWXIQE PI VMWSVWI| RERMBRNMEPWME JIYNR G LI

WME WIQTVI TMA MRXIKVEXS RIPPHIPSPIMXNGI 5EMWFFP M

.P VEKKMYRKMQIRXS HM YR VMGBYKPKE XMB/XW Y R (MIIGSVIXRBXRIP X
HM YR PEZSVS HM WUYEHVE GLI LERGNVIQUW WSX B M XEXEP MEN | YR
ZSPYXS UYERXS EXXIWS GSR PBEWJISEHPRPETWAYSFRGETNWEWHIM BWW R IE |
4VE HSFFMEQS QIXXIVI E WMWXIQEBMPIIYMYSYWRENMREREMEY TIV
PS WTSVX WME WIQTVI TMA TVIWIRPAMGEPI TSPMXMGLI TY

OR _ TEWWEKKMS WXSVMGS! EQTME QIR XISIRHINDSNEW E X M C

'SKPMS VMRKVE~AMEVI MP 5VIWMHERMPHSR | WRVEX R XIEHIPWE (EQIV
5VIWMHIRX! HIPPE .B (SQQMWWMSRBVIRBXS RIRR GEP VSREIX MP 5\
HIPPE .B (SQQMWWMSRI (EQIVE PH\WRI| MEKERSKXEM W HEPRE .B (SC
TVMQM JMVQEXEVM HIM HHP | TERPVWRR .ERRSENVNSPARMBM SR "
,VMTTS SR 5VMWGS | SR (EXXHE[BVHE \GIREXSVMIHEIRPEVVYXS

IREXSVM | JITYXEXM GLI LERRS VIVDS A B\WNG/E & B WX ¥IXWXE SR E P
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EUROPEAN WEEK OF SPORT
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1E IXXMQERE *YVSTIE HIPPS TSVX TFSVETMR TMBOKYE
SKRM ERRS HEP EP WIXXIQFW E P PREX EXEQNBERVE M £
*YVSTIE RIP TIV TVSQYSZIVI PEMVZBEBWXE WERMVIXE
MP FIRIWWIVI JMWMGS | QIRXEPI HYRMXM XX KISVMIREM |
1 MRMA"MEXMZE 2 GSSVHMREXE HE R XVHIPWVXMYIRMNSHT R
(SRWMKPMS HIM 2MRMWXVM | PE W&GRIXGY VB \PXEIX W
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e 5&78*(.5&>.43* 1S TSVX 2 TEVXIGMTE"MSRI 6YERHS WMEQS
JMWMGE S WTSVXMZE EYQIRXERS M FIRIJMGM TIV PE WEPYXI
ZSKPMEQS MRGSVEKKMEVI TMA TIVWSRI TSWWMFMPM E IWW I\
UYIWXS IZIRXS GSVEPI TYY IWWIVI YR TVMQS TEWWS MQTSVX
WXMPI HM ZMXE TMA WERS | EXXMZS

e .334:&>.43* 1fMRRSZE"MSRI 2 JSRHEQIRXEPI WME E PMZIPPS
RIPPTETTVSGGMS TVSKIXXYEPI TIV  EGUYMWMVI GSQTSVXEQIF
HMWGMTPMRI GLI QEM LE TVSZEXS | XVSZEVI UYIPPE TMA EHI
&XXVEZIVWS PIMRRSZE"MSRI TVSKIXXYEPI 2 TSWWMFMPI QMK
HMKMXEPM TIV JEGMPMXEVI PE TEVXIGMTE*MSRI IH MP GSMR

e .3(19 .43* * (4* .43* 1S WTSVX | PITEXXMZMX2a JMWMGE WSRS 7
GSQYRMX2 4KRYRS HSZVIFFI IWWIVI MRGSVEKKMEXS E TEVXI
MRHMTIRHIRXIQIRXI HE KIRIVI X2 RE"MSREPMX2 SVMIRXEQI
GSRHMA"MSRI WSGMSIGSRSQMGE IGG
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SFORT E TEMFO LIBERO

SBEISX%XS,,°%S UESS5°%0L
X<SSA E9 %" "as% ,% "aSIESXE % U %o°|
o%o]\éSo%oU %o 9<E9é,,°%ox AA°

F,% %oXxa<<85AS&%0—E—*%0i% X<°<E%"SAA, T°<E% 9% :°AAAc«
X):FfX "F™j% —2%° EX<E% —E—¢@%9Cc%N—-E% % % X "Ex A E
UA % UAalsac< %o,é X,%¢’ %0 — i % UAAAS® E%—-E-ND%99¢Cc%o- ... |
\:°%0féS é%o:égéso,é%ogc_%o—‘E.._.%oUé,%oE E') —E—'aC%of %
NU&TSA<E%IESSAc<< E%A Xp% °""SE °<E%U°,% E9x , EY
Uéu 9 « IO%O,E%OXTESXE%o—...%o,é , E%oéU%oESo%oU “49<°<E %o

f %o S AES(O%OU %OXé S <E %0S59° %o X 9(é.X %oUé,,o%ogESE)o(
9¢8 S°A E9 % °" ""ESs<°<8% 9% U°<°% EU &s9°c

)*+.3.>.43*% ). & 4(.&>.43* 4 4(.*8% 5478B8&3)818.(&
EV X ) 1IKWP I WYGGIWWMZI QSHMJIMGLI

.P WSKKIXXS KMYVMHMGS EJJMPMEXS EH YRE +IHIVE*MSRI TSV
TSVXMZE &WWSGMEXE S EH YR *RXI HM 5VSQS*MSRI TSVXMZE
MWGVMXXS RIP 7IKMWXVS REAMSREPI HIPPI EXXMZMX2 WTSVXM,.
PIKMWPEXMZS JIFFVEMS R GLI WZSPKI WIRME WGSTS
PE +SVQE*"MSRI PE HMHEXXMGE PE TVITEVE*"MSRI | P EWWMWX

)*+.3.>.43* ). 1&:47&847* 5478.:4
EVX ) 1KWP | WYGGIWWMZI QSHMJIMGLI

1fEXPIXE P EPPIREXSVI P MWXVYXXSVI MP HMVIXXSVI XIGRMC
EXPIXMGS MP HMWKRKEVEPXW XBYBWWIRXE EPGYRE HMWXMRMM S
MRHMTIRHIRXIQIRXI HEP WIXXSVI TVSIIWWMSRMWXMGS S HMPI>
ZIVWS YR GSVRMWXIXRMARIM MRHMGEXM RIP WYGGIWWMZS EVXM
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ON DEMAND

Webinar e Informazione Sportiva

ASSOCIAZIONE DI CULTURA
SPORT E TEMPO LIBERO

EVX ) 1IKWP |l WYGGIWWMZI QSHMJIMGLI

*1T PEZSVEXSVI WTSVXMZS PXKXKPAXBEVP EHPPHRIBE/XEXEVR KIWEBMGS
MP TVITEVEXSVI EXPIXMGS | MRIRNME IKXKGYR EH M MEXMRAMSRI HM
MRHMTIRHIRXIQIRXI HEP WIXXSVIPTX$H RXWWIXMNGE X MGIY GMEKME P
ZIVWS YR GSVVMWTIXXRAM WS EKIEXSVH IPMTISVHMREQIRXS WTSVXNM
7TIKMWXVS REAMSREPI HIPPI EXXMIMMWXMBGBBRIMXRX MEZ I EFHABR/IIX X BRP |
+IHIVEAMSRM WTSVXMZI RE"MSBNRXMZHBVWWSNEWEMITPHMRP W TR X|
WTSVXMZE HIPPI EWWSGMEAMSRAW RMMGQG MW MHIIP ERIGLHTEVE | H
WEPYXIS HE EPXVS WSKKIXXS XIWWIVEXS

" PEZSVEXSVI WTSVXMZS SKRMNERANFVB EKWXW OGS EBLWMWDSPK
GSVVMWTIXXMZS E JEZSVI HIM WISHKKS K% MVIS W VEY B REAAM BRI SP |
VMIRXVWRRME FEWI HIM VIKSPEQIRXM MWECRWIGCW RIEPWESWMREKE P
+IHIVEAMSRM WTSVXMZI REAMSRERMMZH |PWW)S3/CAWMENKT P MIRGWE TE
UYIPPI RIGIWWEVMI TIV PS WZSPIKEMRMZES HWG P X XWEZIVRA 2HWPTP I Q
GEVEXXIVI EQQMRMWXVEXMZS KIWXMSREPI

3SR WSRS PEZSVEXGYMSWT SMAMBEMRMWGSRS TVIWRE"MSRM RIP
TVSIIWWMSRI PE GYM EFMPMXEMWSSME XTEV EPIWW MSBEMNMI HIPHRPS VI
TIV MP GYM IWIVGM~AMB WGAIMSX MVWRYEPTR &W/IMK M| RF KMSHEN R/M
TVSIIWWMSREPM

*1*3(4 )*11* 2&3 .43. (-* 7.*387&34 3*1 1&:4944547
EVX GSQQE X1V ) 1KWP QIHWYEIGIIWWMZI

1l QERWMSRM RIGIWWEVMI SPXWIVMQSIPPRMSERIEEMHG B XG FRQB) E
WZSPKMQIRXS HM EXXMZMX2 WTRBVKIGXEX SVERSP E&Y XS ¥ KX G
HIPIKEXE MR QEXIVME HM WTSNXP BV&XM X $H INPP 12 MRAIMWWKOMGEL HW S
JIXXBPIRGS 2 XIRYXS HEP )MTEVXMGIRRE SMWEBHIRBNEXHIP (SRW
2ZMRMWXVM | MRGPYHI PI QERWAMSISRMRVZEW K EMEWVIKISPEIQYR KM X
+IHIVEAMSRM TSVXMZI| 3E*"MSREPIW X MZP RIWW BGNMWERPIMERGLI TE
WSRS RIGIWWEVMI TIV PS WZSPKWQMDPMRIPWT SMKRKS AIVHIR S (
JMTEVXMQIRXS TIV PS WTSVX EEBEXVEZHPW EQIPMXB. HNMVMRFMWTI XX
IRXVS MP HMGIQFVI HM GMEWGW\NR MRRIR HERRGERSERVE E X Pl
HIPPTERRS TVIGIHIRXI ))

TRV . .



ON DEMAND

Webinar e Informazione Sportiva

ASSOCIAZIONE DI CULTURA
SPORT E TEMPO LIBERO

394:4 7*,.2* (4387.'98.:4 * +. (&1*

JEP RSR IWMWXI TMA PE JXKISYIVE TSP XB/ZPPEBEQVEH MWGMTP
I HIP 8 9 . 7 RSR 2 TMA TSWOQNMAEWMIVMBREWERAM RIM nVIHHI
XSXEPI IWIR*MSRI JMRS E %)

3YSZM WGEKPMSRM HEP

lYVS 7IHHMXS IIWBRBXI HE .75*+
HE E 7TIHHMXS W3IKKIXXE5E GSRXVM
HE I SPXVI 7TIHHMXSMW B XK 1X3%S [E. GB'RXV

/IKMQI ERRS

& VX FMW ) 1KWP |l WYGGIWWMZI QSHMJIMGL

51V M WMRKSPM PEZSVEXSVM REWWHERGSRKMBE EMTIM RMMVHHPMM X N

RIPPTERRS 2 TEVM E GSQTPIWMDMBMXERXI TVIWIRXI GLI JMRE

WM ETTPMGERS PI HMWTSWM"MYRM RSVQERMIZD HM G YRVE EXYPMWM J\

JMWGEPI 2 TEVM E O QWK EITHEMGPREPMEHMWTSWMAMS|

HIP H PKW 51V M WMRKSPB REAPAE EXSKRXM MY GNEPRSI .35 TI
TIVXERXS PI WSQQI IVSKEXIERPEP HMBYRPWMISTEKFNERRS YWY J

.35 HIPPE JVERGLMKME HM VA S RBIR ¥ MXIZESPIMBEEXS ERXIG

MR VIKMQI I\ EVX PIXXQ 89 .7

8.5414,.* ). (4387&884
EV X GSQQE ) 1IKWP | WYBGLWWMZI QSHM
TMGSVVIRHSRI M TVIWYTTSWXMVRMXSKXNMY MXGSINWX MIEKXSNWS BKKI X
HWEZSVS WYFSVHMRERX § E PIERASNS HEM X SHRRS®)I S RIPPE JSVQE HM
GSPPEFSVE"MSRM GSSVHMREEBW WIS RXHUR P EEAMVAM GS P S GGSQQ
HM TVSGIHYVE GMZMPI
EV X GSQQE FMW ) 1KWP QS HMMIEAIWWMZI
TMGSVVIRHSRI M TVIWYTTSWXM X V& WSNX®M E MR XIXIE RSGMAWY X M (
TSVXMZI 3BEAMSREPM Pl )MWGNMTPMRWWSGNMEZMWN KRN & FRME KV M X
5VSQS"MSRI TSVXMZE ERGLI TEHVEPWER TWSEM IMP (USVXMP EPY XI
TSWWSRS EAZEPISRW3M MP VIKMQ USWIRMMERSMES WM ETTPMGE RSVC(C
WTSVXMZS HM PIEV4 B/ \KE SSS\EVEWHIG SRERSI PE RSVQEXMZE ZMKIRXI
GSRXMRYE WYP TVSWWM
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E GYVE HM +VERGS '

UNISCITI
ALL'ECOSISTEMA Al
CHE ABBRACCIA
L'UMANESIMO
DIGITALE

5VIRHS WTYRXS

HEPPIMRXIVIWWER X
EVXMGSRSMAB +SVE
(SRHMVIXXSVI HM &
2EKEAMBILF QIXX| MR
IZMHIRAE PIMQTSVX
HIPPE GSQYRMGE"M:
HIPPI RYSZI XIGRSP
RIPPTEQFMXS HIPPE
TVSQSAMSRI WTSVXN
HIPPE QMWWR{SRI HI
&WWSGMEAMSRI HM
TSVX | 81QTS 1MFIV.

L'INTELLIGENZA ARTIFICIALE DANZA AL
RITMO DELLA CONSAPEVOLEZZA,
CREANDO ARMONIA TRA TECNOLOGIA
E UMANITA.Al CHE ABBRACCIA
LUMANESIMO DIGITALE

TMEWWYQIRHS M TYI
GLMEZI

" IPSGMAAEVI PE
(SQYRMGE~MSR

1E GVIWGMXE HIPPTY.
VIWS RIGIWWEVME Y
GSQYRMGE~AMSRI TM
VETMHE | 1IJJMGEGI «
ZEVMI IRXMX2 XIVVM
BYIWXS WSXXSPMRIE
PIMQTSVXERAE HM Y
Pl RYSZI XIGRSPSKM
GSQYRMGE~MSRI TIV
QERXIRIVI MRIJSVQE]
QIQFVM HIPPY&( . |
TVSQYSZIVI PE ZMWI
HIPPI EXXMZMX?
HIPPTEWWSGME~AMSF

»
ve v v




\

(IRXVEPMX?2 HIPPI &WWSGNVME"NWW MBRYANMMKXSVMEPI HM E&( . QE
PIMQTSVXER”E HIPPI EWWSGMEPM3RM SPIBXEMRIXMHGE QVIAE) IR
TVSQS*"MSRI HIPPS WTSVX | RIPPEVIEAYMGEEM EEMNWMERIGHRXYE&EPMX?
YRIMQTIKRS TIV YRE HIQSGVE*"MBEMEFNEKXWR XMGE E PMZIPPS H
OIXMPMAAS HIM SGMBWSBIMEFVRIX[SVO GSQI +EGIFSSOI G SRMMXWAM Y
GSQI WXVYQIRXM TSXIRXM TIV EIYRITEXEWMBRIZBEVMPAPHM&MP MDE2 PSV S
VEKKMYRKIVI YR ZEWXS TYFFPMEGBMZMWNEG MR MPXPEW RPESGQE "M S
JSRHEQIRXEPI TIV PITEWWSGMEMMSRI

.QTIKRS SGMEPI LYEPSWWM MQTIKRE E TVSQYSZI\SIRAEPREWRMI X M (
EXXVEZIVWS PE WYE GSQYRMGBWKIS RN E\R WEGIWEZANSRWQ BIWVE E Y
GSQI WXVYQIRXS HM GSIWMSRI WSGMWHEPFMSW IRVEZIRMM SIR/ISQ S M
WXMPI HM ZMXE WERS

2SFMPMX2 SWXIRMRMRE~MRI* LE EZZMEXS YRE BEQEEKBRIHM W
QSFMPMX2 WSWXIRMFMPI HMQEWKMERXISI PIEE KXMTEGING R HMPHH E
WTSVXMZE E XIQM HM EXXYEPHERXF B IRXEPE WSWXIRMFMPMX?2
IMETTVSTVMEAMSRI| HIKPM WEGM IXYFVERIW XMZI HIPPY&( . WZSPK
MQTSVXERXI RIP VMTVMWXMR EXK ¥XPM WTERIMWSVGFNMRM TG\ERXV MF
QMKPMSVEVI PE UYEPMX2 HIPPERMWMXE RIPPI GSQYRMX?2 PSG

4ZZMEQIRXI RSR TSWWS GLI GSRHMZMKMWIMPTEQRT Y RESYE KIGR:
EQTPMEVI PE ZMWMFMPMX?2 | PEHEEG S MRZBPXMER W IIQR VQ STHVBA T |V
RSFMPM EXXMZMX2 TVSQSWWI| HEWMWRER S. HEWSBIYVS EEPMQ@ MEBWE E VEI
TYFFPMGM WSTVEXXYXXS M KMSEZERM TSBE/ MXIMZSRHW MRGBAWP Y WM
GSPPIXXMZS 1S WTSVX | Pl EXVNENDXR MVMMARSE BAXCIMNZE SVFHRIREV M S
EKKVIKEAMSRI WSGMEPI | VMUY EPE WIGEIE® T RIA YYWFEERRHEI WQIRV XE U
SZZIVS TVSQYSZIVI M ZEPSVM HEWWMWXATIXXEPHIRBR WM RM"E |
PT&( . TY¥% WZSPKIVI YR VYSPS IHY GEX3MMZISREKRMHEPIRKEPWIGY M
EVXMGSPS WYPPYYQERIWMQS HMIGMK MP X IQM M W Q RSX T VEBM MHNWV T |
11&( . TY¥% EZZEPIVWM HIPPY&. QDIMVGW MERMMNE \HVPZEY RKYEEEM SR G
HMJIJYWMSRI HM UYIPPE GSRWETIXSIRISPE\GILM R EE QFPMXSSTIEMS ZER
ZMXEPI MQTSVXERME ))

TRV . .



9R +EVS RIPPE 8IQTIWXE )MKMXEPI

.R YRTITSGE MR GYM PTMRJSVQE"MSRI 2 EFFSRHERXI .RJSWJIVE
GSRIJYWMSREVME PY&( . TY% IQIVKIVI GSQI YR JEVS RIPPE XIQT
EPPIYQERIWMQS HMKMXEPI TY% JSVRMVI YRE KYMHE GLMEVE (
YXIRXI TIVWSREPMAMEXE 5Y% ERGLI VMTSVXEVI EP GIRXVS HIPP
GSSTIVEAMSRI YQERE YRE TEVXI JSRHEQIRXEPI HIPPTMRXIPPMK
IWWIVI ERHEXE TIVHYXE

.P 7YSPS (LMEZI HIPPY9QERIWMQS )MKMXEPI

1MYQERIWMQS HMKMXEPI 2 MP GYSVI HM UYIWXE XVEWJSVQE~*MS
GIRXVS HIPPE XIGRSPSKME RSR WSPS GSQI JVYMXSVM TEWWMZ
YWS WEKEGI HIPPY.& PT1&( . TY¥% GVIEVI YR EQFMIRX]I HMKMXEPI
TVSQYSZIRHS PYETTVIRHMQIRXS GSRXMRYS | PIMRXIVEAMSRI W
.RXIPPMKIRA"E (SPPIXXMZE | 9QERIWMQS )MKMXEPI

9RS HIKPM EWTIXXM TMA TVI"MSWM HIPPYYWS HIPPY.& RIPPY&( .
PIMRXIPPMKIR"E GSPPIXXMZE 11 VIXM RIYVEPM EVXMIJMGMEPM
WMWXIQM HMWXVMEYMXM HM MRXIPPMKIRAE GLI WYTIVERS PI GE
TVSQYSZI| PE GSRHMZMWMSRI HIP WETIVI PYfMRRSZE"MSRI GSPP
GSQTPIWWM

(SRGPYWMSRI
.R GSRGPYWMSRI PT&( . LE PISTYIEVWYRMKS HWIMHP®RERXENM GSQ
YRYSVKERMAMEAMSRI TSWWE EFFWEGSGCGNMKMRER TPAYYERMSZIVI
QMWWMSRI | JEZSVMVI PITMRXRHPIVBKAR "ERGGPMIRKMXFRHRAMWMS
GSSTIVEAMSRI WSRS TMA MQTSV XERKAM BHIVOER WARXRS GYYGMET
RIPPITMRHMVMAMYEVI PE WSGMIX2 RYWMWHE ¥R HERKF K X GMRISFPNEW E Q
GIRXVEXS WYPPYIWWIVI YQERS
1E GSQFMREAMSRI HM WTSVX GYPKEVYE YKIEQREWIRKME RM%EZS MR
PTETTVIRHMQIRXS PE GVIEXMZMXRMZAEWHE VISIBEHWSESMIRIGVIEVI
GYPXYVEPI ZMFVERXI | MRGPYWMZS

GSRXMRYE WYP TVSW

TRV . .
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l1E GSVVMWTSRHIR"E JVE EPMQIRXE"MSRI | JMREPMX2 HMZIVWI HM RE
ERXMEPMVYVEWIAMZE GSQTIXMAMSRI I1ZIRXS TEVERMGG@EEMGQGE XX | QH XWHEX
ERSQEPI E ZSPXI WM VMZSPKI ERGLI EH EWTIXXM TMA PYHMGM | S 1V
TIVMSHS HIPP ERRS KMSVREPM HMZIVWM HE UYSXMHMERM E WIXXMQC
EPMQIRXEVM E QIHMGEPM TVIWXERS KVERHI EXXIR*MSRI &RGLI KPM
XERXM TSWWMFMPM EVKSQIRXM HM EXXYEPMX2 Y YR TYRXS IQIVKI Y
HM MHVEXEVI PE TIPPI QERXIRIRHSPE MHVEXEXE ERGLI HYVERXI P IW
GSRWYQEVI JVYXXE | ZIVHYVE GSR MP ZERXEKKMS GLI TIV QSPXM EF
SXXMIRI KVEAMI EPPE TVIWIR”ME HIP PMGSTIRI YR EXXMZEMSRI HIPF
ERGLI EPXVM EPMQIRXM WSRS MRHMGEXM TIV JEGMPMXEVI P EFFVSR
TIWGM KVEWWM GSQI WEPQSRI | WEVHPMMXHPREERW WIPRPS BEYPEKLM TS
TIVWSRI GSR HERRM GIVIFVSZEWGSPEVM WSRS MR QMRSVI TIVGIRXY |
WMXYE"MSRI KIRIVEPI MR GYM PE GSQTEVWE HM UYIWXI TEXSPSKMI 2
VIPEA*MSRI EPP EPPYRKEQURYXEKHMPRE ZBWEVSRS IWWIVI KIRIXMGLI MF
WMGYVEQIRXI ERGLI EPMQIRXEVM GSPPIKEXI EP GSRWYQS QIHMS ERI
GSRKIPEXS WYVKIPEXS VMWTIXXS EH FREGORKME MGMBGIEE HHIRP  9%RRV
'SVHIEY\ TYFFPMGEXE WYBIZMERBKVMEXS GSR IWTIVMIR” | RYQIVM U\
EXXVEZIVWS MP GSRXVSPPS HM XVI FMSQEVGEXSVM MTIVMRXIRWM X¢
FYGLM RIP XIWWYXS GIVIFVEPI MR TIVWSRI GSR HMIXE MXXMGE VMW
XVEHMAMSREPI (MVGE MP XMTS HM TIWGI TMA 1JJMGEGI M HEXM HMW
GSQlI WEPQSRI XSRRS I TIWGI EAM™YVVS QE P EREPMWM GVMXMGE |
TIWGM QEKVM GSQI WSKPMSPE TPEXIWWE | QIVPYAS EGUYE WEPE)
KVEWWM SPXVI E UYIPPM KM2 GMXEXM ERKYMPPE IH EVMRKE

5VS) 1YMKM (EQTERIPPE )SGIRXI HRXILMC
Il HIM '"IRM (YPXYVEPM EPPY9RMZW WIE

% % v
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9R KMSVRS TVMQE HIPPS WXEVX YJIJMGMEPI HM . XEPMER '"MOI +
FMGM | HIPPE QSFMPMX2 WPS[ 2 WXEXE TVIWIRXEXE YRE RYSZE
-YF 1fEQTMS TVSKVEQQE GENRZXEXMWKMBEPM HIPBPE B IMGMRPH X
RYSZM XVIRH HIP QSRHS GMGPMWXMGS GSQI PE FMOI IGSRSQ]
TVSIIWWMSRMWXMGS IH EQEXSVMEPI PYYVFERMWXMGE GSPPII
GSQI IPIQIRXS HM PMJI WX]PI &H.ERMQEMMWNES KN RHE XXSN VM W X |
WSRS WXMRMERS "$§VKREHIRXI! &( . (MGPMWQS | ZMWH D QIBAVNWHEI R
2ERKLMETS HIPPE IKVIXIVME 5SPMXMGE HIPPE 5VIWMHIR”ME 71K
TVSPIMI TS 5SA*MEXS | MPZNMS RIMEXMBIPPBRHMREMG! GETSWIVZM/ MM
SPI AVYTMRXIVZIRXS HM BAMEKREGCGSQI JYPGVS RSR WSPS PI TV
EPPE WMGYVIAE HIKPM IZIRXM EQEXSVMEPM QE WSTVEXXY XX
HM YRE RYSZE QIRXEPMX?2 GLI GSRWMHIVM HM FEWMPEVI MQTS
WIRWS GMZMGS | MP VMWTIXXS HIPPISR/'KREI| LH P/ 8 B & WD XV8 XP/1B b
&( . RIPPI WGYSPI HSZI PISFMIXXMZS 2 UYIPPS HM HMJJSRHIVI
HSQERM YRE RYSZE WIRWMFMPMX2 ZIVWS MP GMGPMWQS M WY
GIVGERHS HM JEVI WMWXIQE XYXXM MRWMIQI GSR TMGGSPM Q
,MEQQEVME 2ERNMNMFEHMXS PE KVERHI MQTSVXER”""E HIPPYSVKEI
GMGPMWXMGM GSQI ZSPERS TIV PITIGSRSQME | TIV MP XYVMWAQ
8SYV HI +VERGI GLI ZIHV2 GSQI KVERHI TVSXEKSRMWXE TVS
-ERRS GSRGPYWS MWPEBRBZ2ZEREMRIPPS | {GMPNMERRS SY'MEKSG SV YV
IZIRXM TMA IQFPIQEXMGM B MIPTES BFSV'BEGHBEWGEM MK XS MRIJMRI PE
SVKERMAMEXSVI HM IZIRXM GMGPMWXMGM RE"MSREPM

*PIRE S5IPPIKVM
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1. XEPMER '"MOI +IMEXGIZMPWS+GSP pFSXXSYT PE WYE WIWXE IHM”
2MWERS ;SVPHE(MMBERS &HVMEXMGS HMQSWXVERHS ERGSVE Y
HM KVERHI WYGGIWWS (SR YRE TEVXIG KN BANDEERN'SWHESWHKRE X S
RSXIZERIQIRXS HIPVMWTIXXS EPPfIHMAMSRI HIP GSRWSPMHE
IZIRXM HM VMIJIVMQIRXS WME MR .XEPME GLI MR *YVSTE TIV KPN
HIP WIXXSVI 1fIZIRXS WZSPXSWM WY YRE ZEWXK WY U NWEIHBRCEKIV
SJJIVXS XVI KMSVRM HIHMGEXM MRXIVEQIRXI|I EP QSRHS HIPPI F
GMGPSXYVMWQS 19.'+ LE WETYXS GSRMYKEVI HMZIVWI EXXMZM
WIWWMSRM HM TVSZE MRXVEXXIRMQIRXS | MRGSRXVM GSR JMK
.RSPXVI 2 WXEXS EVVMGGLMXS HE GSRJIVIR* | HMWGYWWMSRMN
, XEXM |IRIVEPM HIPPE FMGMGPIXXE! XIRYXEWM MP WIXXIQFV
,PM SVKERMEFE/M MW 7TEZEWMS 1YGVI"ME EGGLM | +VERRAWGS
WSGMIX2 HMIXVS PY.'+ LERRS GSRHMZMWS PE PSVS ZMWMSRI H
YRYIWTIVMIR*"E YRMGE MR XIVQMRM HM QERMIJIWXE"MSRM YR Q
HMVIXXS MP QEVGLMS GSR MP TSXIR*MEPI EGUYMVIRXI JMREPI

TVIWIRXEA*MSRM HIPPI YPXMQI MRRSZE"MSRM XIGRSPSKMGLI R
XVEQMXI MRGSRXVM SVKERMAMEXM HEPPI HIWXMRE"MSRM XYVM
E PMZIPPS MRXIVRE*MSREPI KIRIVERHS RSXIZSPM FIRIJMGM 1G.
6YIWXS IGGI"MSREPI WYGGIWWS LE WYTIVEXS SKRM EWTIXXEXM
E"MIRHI IWTSWMXVMGIMVEVITWIRMRXERQESRXWME PIMRXIVS WIXX!
GMGPMWXMGS GSRXVMFYIRHS E GSRWSPMHEVI PY.'"+ GSQI_YR I.

v



5VIWIRXI GSR MP TV&S(TVMS
GSQI WIQTVI VETTVIWIRXE}
VIWTSRWEFMPI GMGPMWQS
TVIWMHIRX| REQOMPSMERS
'SVKRE

6YIWXI Pl WYI TEVSPI
1KEPMER 'MOI2+SWQ@EIME P
WIQTVI TMA YR IZIRXS WXV\
EPPE TSVXEXE HM XYXXM 9
ETTYRXEQIRXS HSZI TSWWN
ZIHIVI XERXM WSVVMWM | V
ZSKPME HM WXEVI MRWMIQI
TIVJIXXE TIV MRGSRXVEVGNM
GSR KPM EQMGM WGLIVAEV
HM GMGPMWQS 5IVGL: FMW
TEVPEVRI RSR FEWXE WSP:
XVEXXE HM YR IZIRXS MR G
GVIWGMXE UYMRHM ZSKPM
GSQTPMQBREXOMWEK 4JJ
SVKERMAAEXSVI HIPPY. '+

(PLOLDQR %RUJQD $&6, *LDQIUDQFMépHMEQFLHUWIRXM GS1

YDEUL]LR 5DYDVLR H /XFUH]LD 6DFWHKRTYDbGSHRIMPI RSWXVS WX
TSXIZEQS RSR IWWIVGM (S

PISGGEWMSRI TIV VMGSVHE
IZIRXM SVKERMAMEXM WSXX
IKMHE VERIRM UYIWXE QEXX
PEVERJSRHNM HSQERM 51V M
GMGPRIW.GSYR QSQIRXS
TSWMXMZS JSVWI MR GSRX
GSR MP VIWXS HIPPS WGIRE
TEVPE HM GEPS HIM TEVXIR
XVEXXE HM YR TIVMSHS HM
GEQFMEQIRXS PE KIRXI GL
FMGMGPIXXE 2 WIQTVI HM T
ol aalians MQTSVXERXI JEVWM XVSZE\
TVIRHIVI WTYRXS | TIRWEV|
VEKKMS TIRWERHS EH YR G
SVKERMAANEXMZS GLI TSWWE
WIQTVI TMA ETTVIAAEXS | EJ
HM XYXXM?

S8ERXM M VETTVIWIRXERXM
ZSPXM RSXM ETTEWWMSRE
VYSXI 8VEMRYRSMS
GSRHYXXSVI VEHMSJSRMGS
EVXMW XBEHNESHMIN E ]
OLFKHOH %DUWROL HG (PLOLDQRXINRMIXXEXS E QEVKMRI H

»
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TIHEPEXE 1GGS Pl WYI HMG

(SWE GY2 HM QIKPMS HM YR
TIHEPEXE XVE EQMGM$

XEVI E GEWE E HSVQMVI S
EH IWIQTMS VMHI RHV GS
TSWWS JEVI EHIWWS GLI LS
TIHEPEXE JVE EQMGM 5IVG
TVSFPIQE HM UYIWXS TSWX
TVSFPIQE VIPEXMZS 2 GLI F
PE TMERYVE | UYMRHM GSQ
WIQTVI JEVI JEXMGE 51V
UYERHS LEM JMRMXS 2 QIVE

6YEP 2 MP WIKVIXS HIPPE FI
KMSGEXXSPS GLI EJJEWGMF
X2 HIPPE ZMXES$

+EGMPI MS EVVMZS HEPPE
GSWE MWXMRXMZE QE QSP
HEP TYRXS HM ZMWXE JMW
EPPE WXIWWE HMQIRWMSRI|
MRJERXMPI TIVGL3 GLMYRU"
*LDQQL %XJQR HG (PLOLDQR %RHEYbD MR FMGMGPIXXE HE
IWWIVI JEXMGSWE E TEVXI
QE LE ERGLI HIM QSQIRXM N
TIVQIXXI HM KSHIVXM MP ZN
STVEXXYXXS 2 QSPXS QIRS
MQTEXXERXI HEP TYRXS HM
UYMRHM 2 YRE TEWWMSRI G
TSVXEVI EZERXM ERGLI RIK
UYERHS GSQMRGM EH EZIVI
FMERGLM GLI RSR 2 WIGSR|

3IP JVEXXIQTS KPM ETTEW)
GMGPMWQS TSWWSRS KM2 V
EKIRHE PITETTYRXEQIRXS G
TVSWWMQE IHMAMSRI HIPPY
TIV WIXXIQFVI 1. XEPMI
+IWXMZEP GSRXMRYE E GVI
SJJVIRHS YRE TMEXXEJSVQ!
QSRHS HIPPI FMGMGPIXXI |
QSFMPMX2 WSWXIRMFEFMPI |
GSRXVMFYIRHS MR QSHS WI
EPPYIGSRSQME PSGEPI IH E
TVSQS*"MSRI HIP XIVVMXSVN\

TRV .
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1E XVIHMGIWMQE IHMA"MSRI HIP ,MVS HIPPE 5VSZMRGME ,VERHE
WIKREVI MP VIGSVH HM MWGVMXXM EPP IZIRXS GYRIIWI FIR
(SSVHMREQIRXS (MGPMWQS (YRIS MR GSPPEFSVE*"MSRI GSR MP
2EVMWE IVIRS | P EWWSGME"MSRI ,MVS H . XEPME &QEXSVM KY|
2EVMRE (ERMIMETTI HM GYM HYI E GVSRSQIXVS GLI LERRS TSVXI
TEVXI HIPPE WXSVMGE 5VSZMRGME ,VERHE GLI HMIHI M REXEPN
SMIVKMSVKMS 4HMJVIHHM ,MSVKMS 'SGGE *PMWE .WSEVHM | F
GSPPMRI 9R IHMA"MSRI WTIGMEPI HIP ,MVS HIPPE 5VSZMRGME
H . XEPME &QEXSVM GLI LE TSVXEXS QEKKMSVY ZMWMFMPMX?2 | G.
GSRIJIVQEXS MP WYS KVEHMQIRXS ZIVWS KPM ETTEWWMSREXM |
*MRGSRS MP ,MVS HIPPE 5VSZMRGME ,VERHIEVFAAS T SSVERN MEB\W @
EREMVWMQMPMEREWBMEVME 2E¥GEBMEPPERVG ME SZI'
| XIJERME )JBR/RM 3IPPE WIGSRHE TEVXIR"E WSRS WXEXM M
JSVQE"MSRI EQEXSVMEPI &WR EKRRMEG2E WRM 22ERIGMYHMGEXS HY I
(YRIS | SEWWHEESHS (EPEFRIMEKMIRRE :MPPERSZE 2SRHSZY | 'SV
EPZEXSVI EVRMREWMXSVI E 2SRHSZY &PXE E QSRSTSPMAMEVI P
GPEWWMJMGLI HIP ,MVS HE IZMHIR"MEVI GLI (EPEFVME WM IVE
,MVS HIPPE 5VSZMRGME ,VERHE UYIWX ERRS 2 WXEXE PE ZSPXI
1SXXE TMA ETIVXE MRZIGI XVE M TMAARNMSEERE &8 BPEVEBS\PMEK | R
RSZM X2 HM UYIWXE IHMA"MSRI HIP ,MVS | LE ZMRXS FIR XVI XETT
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SMEAE | 'VYRSGBRIRXKMYI XETTI ZMRXI 5EWWEXSVI | :MPPERS.
-E PEWGMEXS YRE XVEGGMEHWRHEH I(MWNIBIRBRIGAIVI HIPP YPXMQE
&H MRHSWWEVI PE QEKPME VSWE HIP ,MVS H .XEPMHVMEXSVM
'SVIPXWVWE M +EWGME 2EWWMBRRPWEREWBMEVME 2E¥BERM
"EPPERXEWGME SZHAHMIERME |)B\WR NI

RXIVZMWXE E :MXXSVMS 'SRKMSZERRM SVKERMA"EXS\

&VGLMZMEXE GSR WYGGIWWS PE XVIHMGIWMQE IHMAMSRI HIP I
SVKERMAEDRXWERSSVHMREQIRXS (MBRVMMSPPEEFBVEAMSRI GSR N\
SEWWEXSWIGSQYRM GLI SWTMXERMRK SEMSB| ' STERMNKERERRIN ERH S
TVSWWMQE IHMAMSRI KEPZERMAAEXS ERGLI HEP WYGGIWWS SX)
QERMJIWXE~AMSRI| ZEP WHREH BEBGW MQEEIMMAMSRI HIP ,MVS H .XEPNM
(IRXSZIRXSXXS MWGVMXXM RSZERXEXV3 JMRMWLIV UYIPPE HM
TIV UYIP GLI VMKYEVHE PEEDBYWQEMIE HWBRMKIRX!I GYRIIWI ZMG |
(IRXVS (SSVHMREQIRXS (MGPMWQS (YRIS KYMWMERS BEKIKFAES W
TIVGL2 EFFMEQS VEGGSPXS M JVYXXM HM YR EXXIRXE | GSRXMF
RIPPE RSWXVE TVSZMRGME KVE&K|GEAPSERIWE RRNS BMKERKVR XER
HIGMRI HM QERMJIWXE~AMSRM WYP XIVVMXSVMS 2E RSR 2 YRE R
5VSZMRGME ,VERHE WYTIVE SKRM ERRS Pl GIRXS YRMX2 EP ZME
GM LE VIKEPEXS MRHYFFMEQIRXI HIM VMWYPXEXM QE HEP TVS'
EPPE GPEWWMGE HIRSQMREAMSRI ,MVS HIPPE 5VSZMRGME ,VER
+EFMS >ETTEGIRIVI | 2EYREEH(ERTMVMRGMTEPM GEVEXXIVMW XN
2 UYIPPE HM WZSPKIVWM SKRM ERRS MR YRE RYSZE VIKMSRI TI
ETTEWWMSREXM
»
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Yo P ,MVS 2 XIVQMREXS HE XVI WIXXMQERI QE EZIXI VM
EPGYRM GSQYRM GLI ZSKPMSRS SWTMXEVI YRE XETTE HIP ,MV S

1 2 2ZIVS EFFMEQS VMGIZYXS RYSZI TVSTSWXI | GSRIJIVQI HE T
SWTMXEXS PE QERMJIWXEAMSRI UYIWX ERRS | ZSVVIM VMGSVHE
JVE*MSRI HIP GSQYRI GYRIIWI 'IRIZEKMIRRE 2SRHSZY :MPPER
WXEXS YR TMEGIVI TSVXEVI YRE RSXE +BW IS PEVIT BBMIRIMIR A E R ¥
GSR XYXXM KPM EQQMRMWXVEAMSRM GSR MERXIFEFERXM MR SINVR.
HIPPE ERXIVS LSWTMXEPMX]

Ya 6YEPI TSXVIFFI IWWIVI PE HEXE HIPPE RYSZE IHM*"MS

.P ,MVS HIPPE 5VSZMRGME ,VERHE WM WZSPKI XVEHMAMSREPQ
PYKPMS S PE TVMQE HM UYIPPS HM EKSWXS GSQI 2 WYGGIWWS
TVIWXS TIV WXEFMPMVI PE HEXE HIJMRMXMZE

Yo 6YEPM TSXVIFFIVS IWWIVI PI RSZMX2 MRXVSHSXXI RIF

&P XIVQMRI HIPPE KEVE HM UYIWX ERRS LS GIVGEXS HM EJJVS
QEKKMSV TEVXI HIM BEENKVQGE TERKMEBERRMWS HIKPM ETTYRXM |
MR YRE GEVXIPPE GLI ZIVV2 VMETIVXE EP XIVQMRI HIPP IWXEXI
RIPPE HIRSQMREA"MSRI HIM XIEQ WSTVEXXYXXS TIV PI WUYEHYV
ZIVVERRS MWGVMXXM GSR PE HIRSQMRE"MSRI HIPPE JSVQE~MMS
GSVVMHSVI 2E 2 ERGSVE TVIWXS TIV TEVPEVI HIPPE TVSWWMQ

WYGGIWWS!?
2MVOS )T&QEX
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EFEXS WIXXIQFVI 2 XIVQMRE
IHMAMSRAIWDPMZEP HM )ER”E (N
EFEYHME GSR YRE WTPIRHMH
OIVQIWWI HM EVXI | WTIXXEGS
O9R TIVGSVWS HM WXYHMS | GS
EVXMWXM MRXIVRE"MSREPM G
MRXIVRE"MSREPM | LERRS WIK
WIKRERS PE WXSVME HIPPE HE
WTIXXEGSPS *ZIRXS MRM2AME >
GSR YR TIVGSVWS JSVQEXMZS
EPXIVREXM KVERHMWWMQM T\
7TEJJEIPI SEKERMRM &RHVI )I
2MPIRE >YPPS .PMV LEUMVM
,EQQMRS 1MXXPI 5LMP +VERC(
(EVSGGM +VERGIWGE (VMWXS
5VIXI &PIWWMS 1E 5EHYPE ||
5SVGIPPYA™M )SVMER ,VSVM

MKRSV&APPOMRGPYWMSRI YR 121
WXVITMXSWS EPPE TVIWIRME F
2SWGE | MP - MGIWMRHEGS GS|
EWWIWWSVMPM EPPE GYPXYVIE
WTIXXEGSPS MSZERRM IGGM
GSRHSXXE FVMPPERXIQIRXI HI
JIPPI )SRRI GLI GSQI YR FVEZN
KMSGSPMIVI LE HEXS ZMXE EH
KEK I MQMXE"MSRM TVIWIRXETF
GSVISKVEJMI HM TEVXIGMTER]
GSQIlI 7TMGO] 'SREZMXE TVIQMI
GEVVMIVE | GLI LE HSREXS EM
IQS"MSRERXI TIVISVQERGI | ¢
JIWMHIVMS TVIQMEXS GSQI 5\
HIPPT&RRS E XIWXMQSRMERME
PE TIVWIZIVERME | PE HIXIVQM
TSVXERS E RSXIZSPM VMWYPX
HIPPE WIVEXE WSRS WXEXM K|
| VEKEA] WIPI"MSREXM | TVIC
KMYVME GSQEBMWXE)HEE 7SGLI
.PMV LEUMVM +VERGIWGS &R
IMXXPI 5LMP +VERGIWGE (EV!
+VERGIWGE (VINWKS J§N KRS
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WM WSRS IWMFMXM WYP TEPG
WGYSXIRHS PE TMEME
9RE IQS*MSRERXI | WMKRMJMC(
JMREPI 2 WXEXE&IS.VEPPEXHEP
GSQTEKRME GLI LE GSRIJIVQE>
YRYIGGIPPIRME | EPPE UYEPI 2
GSRWIKREXS MP TVIQMS (SQT!
*QIVKIRXI HE &4PIWWERHVS &P
SVIWMHIRX2HTIPPEVXRIV HIPPE
QERMIJIWXEMMSRI E VMGIZIVE
VETTVIWIRPMMERSEEVERS
7TIWTSRWEFMPI 3E"MSREPI )ER
8YXXS LE KMVEXS GSQI YR QI
TIVJIXXS | YR TPEYWS ZE E XY
MR TVMQMW EM HMWINKX § WINR H
GLI GSQI YR HMVIXXSVI HY SV
QMRYM*"MSWEQIRXI WIKYMXS 1|
PIMRWMRIQV: )I 1E 7&SGLIGSR PI
WYE IWTIVMIRA"E | GETEGMX?2 L
EJJMERGEXS WYTTSVXEXS | G
MRIJMRI QE RSR TIV YPXMQS E
XVEMRERKY LBESGRWME WYE IRIY
GEVMWQEXMGE | GETEGMX?2 LE
KIRIVSWEQIRXI EPPE VMYWGM
(SQTPMQIRXM ERGLI EPPI MW X
PSGEPM | EM TEVXRIV 24:* | &
LERRS GVIHYXS ETTSKKMEXS
WSWXIRY XS PIMRMRMERVRES
EPPYERRS TVSWWMQS TIV YRE
'S IHMA"MSRI

&PIWWERHVS &PGE
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3P QIWI HIHMGEXS EPPI GEQTEK
WIRWMFMPMAAEAMSRI IH IHYGEAN
(EQQMRERHS (EQQMRERHS & )
TVSTSRI YRE (EQQHSRE RE
IWTVIWWEQIRXI JEXXS HMZMIXS
TEVXIRAE HEPPE XEAMSRI HM S|
8MVERS TIVGSVVIRHS TIV GMVG
MR KVER TEVX| PE :ME HIM 81VV
P (EQQMREVI GSQI EXXMZMX2a W
GSRXVEVME EPPE GSQTIXMAMSRI
HIPPI GPEWWMJIMGLI | HIM TYRXN\
GSRXIWXS SKRM TEVXIGMTERXI
TVSZE GSR WI WXIWWS EXXVEZIV
QMKPMSVEVWM | GSR MP TMEGIV
6YIWXE (EQQMREXE LE TIV% YRE
GEVEXXIVMWXMGE YRMGE RSR Z
TEVXIGMTERXI EPPIMRXIVE TIVG
EJIJVSRXIV2 TSXV2 HIGMHIVI MR F
TVSTVMI EWTIXXEXMZI EPPE TVE
HIWMHIVMS HM GMQIRXEVWM _RI
GSQMRGMEVPE | GSRGPYHIVPE H
STTSVXYRS

1E TEVXIGMTEAMSRI EPPE QERMJ
VMGLMIHI YRE MWGVM~AMSRI GLI
1JIIXX WEWE WMXS HIPPT&WWSGMI
[[[ GEQQMRERHSGEQQMRIPPHS M
WIAMSRI *ZIRXM IH MP ZIVWEQIR.
HM EHIWMSRI

&P XIVQMRI HIP TVSTVMS GEQQM
VMPEWGMX KM/ XRXS HM (AQQMR.
ZIVV2 GSRWIKRERS E XYXXM M TI
EPPYEVVMZS E 8MVERS S HSZI M.
MRXIRHI JIVQEVWM MRHMTIRHIR)
TIVGSVWS IJJIXXYEXS
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11.XEPME | PE GMXX® WMGMPME

SWTMXIVERRS PE *YVSTIER 4TIR

JSV (LMPHVIR IH MP <.. :0( (LEQ

TIV (EHIXXM /YRMSVW IRMSVW

QERMJIWXEAMSRM GLI ERHVERR
EP SXXSFVI

3IP GSVWS HIPPE WXSVME HIPP:
PT.XEPME 2 WXEXE XIEXVS HM T
QE TIV PE TVMQE ZSPXE HYI GS1
UYIWXS PMZIPPS WM XIVVERRS
GMXXa HM (EXERME

1E WGIPXE HM UYIWXS PYSKS G
TEVXIGMTERXM WXEJJ | WTIXXE
FIPPIA] HIP XIVVMXSVMS SPXV
E YRE GSQTIXMA*"MSRI HM EWWSHF
(SVRMGI HIPPTIZIRXS PS WTIXXE
SEPEAIXXS HIPPS TSVX 3 5EPE(
GSR M WYSM TSWXM SJJVI
WXERHEVH TIV SWTMXEVI YRE Q
HM XERXS TVIWXMKMS

2EWWMQS )M 1YMKM 5VIWMHIRX
+IHIVEAMSRI . XEPMERE &VXM 2E
MGI 5VIWMHIRKE ;MRZMEXS YR
QIWWEKKMS E XYXXM M TEVXIGI
IZMHIR*MERHS PE TVIWXMKMSW
HIPPTIZIRXS | PIMVVITIXMFMPI !
ZMWMXEVI MP TEXVMQSRMS WX
| GYPXYVEPI HIPPE MGMPME

1S WTSVX WSWXIRMFMPI XVSZE
(EXERME YRE WXVESVHMREVME
TEIWEKKMWXMGE GLI IWEPXE PI
HIPPTIGSWMWXIQE QIHMXIVVERI
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1E TVSIJSRHE GVMWM WSGMEPI RMSTWAVHNMSPM RMSIH) Q@ MFSM S F
YPXMQS PS WXYTVS HM KVYTTSMHMYQ MEGVMRR M EM HERER RH
WIKREPM XERKMFMPM HM YRTY GGERMYME PP KMQ MMEZHER N | 8 KRS
IWTIVMIR” GLI WXERRS GEQFMERWE PFHIMHIQERMXMSRI WXIW
M WXE JSVWI HIPMRIERHS YRITMQQEKMWE|I THV/MI @ RE R X2WHR Z V |
HMJIJIMGSPX2 E QERXIRIVI MP GSIMFGEKEK) SRA Q@ 8 R I RE WIWXEV H KAV
GLI GSKPMI EWTIXXM JSRHEXMXW® SHEVR WMV MRYWRSGRMEPMMRRSZE
HEPPE QSHIVRE XIGRSPSKME WMESWEPMBEMRBMRISIAIEGBY DE KM |
GSQYRMGEAMSRI TYV VETTVIWIRXEBERMHXXKXIRBI FBM TISNAERKR NEXH
HM GSQTSVXEQIRXM I ZMWMSRM HIRPIFEGNBM HEP IQBERE\GERS® |
RSR TMA EKKERGMEZXMW EPI TEGBNESKSIVRE TIV PYRKS XIQTS KV
KMSZERM GLI EFFMERS MP JMRIZMMT V & KIKWMWY R E REIPSFMMCR M Z
TVMZMPIKMEXS KPM WXYHM GSQI IG8KSKMEMEM MRM MY E XVR
WGMIRXMJIJMGLI E WGETMXS HIKPM WXYHM YQERMWXMGM
4KKM WSTVEXXYXXS RIP RSWXMVYSE IN K P & W XPEENENGVRESNT W M
IQIVKIRHS MRJEXXM RYSZI|I TVSJIWWHEBRMW GV IRV RIFGILEN M BRSI |
HIP PEZSVS KVEA*MI EH YRTEXXNMEXYNMAR G XVEW A8 REVE HHIWW X
EYWTMGEFMPI GLI EPPE GSQTIXMMNWS RS VEX IE\WW MEGFSIR XV EHT P STR K
MR GYM PE GSPPEFSVE"MSRI HNTMBXIYH MM RWHERIEE FFSVVWEI
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QMKPMSVI WXMQSPERXI IH YQERE GINRDRIXT MPA 28 Y K XM I8 K Y &
YR RYSZS YQERWHB S VIOMRMWGIR”I HIKPM M\GSNAW RGS PEW.
,PIYOQERIWMOASIMRI VIGIRXI TIV MRHMG EV P XYV EIRMSNHE B/ XIS X
JMRI HIP XVIGIRXS | XYXXS MP WYE X>XGVESAEIRXIY MPMMEQBERHWRP E
QSRHS GPEWWMGSQEIRMWAEZOMRI VMWEPIRXI EP UYEXXVSGIR
GLI GSPXMZEQEREI PMXKMWEGMTPMRI GPEWWMGLI GSQI PE PIJ
KVEQQEXMGE PE VIXSVMGE PENBESMEM H NFKERWEISWEIE PE JMP
GSRGSVVIZERS EPPE JSVQE"MSRI WMPWPIQERIE VRRWNIREDERS| C
STIVI HIM HVEQQEXYVKLM | HIKPMY /K$Y MGHMMEZ\EIFFM | WY PRI T
YSQMRM | WYPPI PSVXZMBIBREHZVIEFI TVITEVEXM EPPE ZMXE 1
PIEVXI HM GSQYMMEBVESYIMEE WSTVEXXYXXS UYIIRPME MRGINR XV E
TSPMXBZG/MFFI MRXVSHSXXS M KMSZEIRPMWEPRYV IJ SVPQIl TQIEARBRAXX
JYVSRS WSPXERXS HIM HSXXM QRXIERXPGEMIMENES BMEMRMEZEQ
GMXX2 VMGSTVIRHS MRGEVMGLM TYFFPMGM HM VMPMIZS

11 STIVIE HIP TEWWEXS WSRS GSQMMXYHEE N BREMPYRIIPXEVI TI°
QMIPREYRTMQQEKMRI YXWEHRVI'VERE SIIXVBWMGEGEMGEVI PS WTMVM]
YOQERMWXM TIRWEXSVM |IH EVX3WEVWV GAT | VKIE RS /P EPGIY'P K XV
PEXMRE | KYRGEIV MQMXEVI KPM ERXMGLMEQEHTRXMXS Z BAM RH
GSQI QSHIVRM 3IPPE RSWXVE GSRXEPKXSN EBEIEMWM?2H | BRE) WKRB VI
HYRUYI ZIVMIJMGERHS HIPPI JVEXEXQYNRIXM GiBwW WEVE M XS/B0 FM M
GSRHYGSRS E XVEWJSVQE"MSRMGEGEHMIGE PPIMQ 8 R K% SME&RM R2Y GR.1
SKRYRS 5YV XYXXEZME SKRM MRWHWMWNMHYFBERMIRRREIY? PNV WSRIW |
WMRKSPEVI RIM GSRJVSRXM HIPHTRBMTYMERMXXEYVS | UYIPPS
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(SRHMVIXXSVI *RVMGS +SVE
(ETSVIHEXXSVI EFVMRE 5EVWM
JMVI*"MSRI /IHE"MSRI EQQMRMWXYVE

IHI 1IKEPI
ME HIM 2SRXIGEXMRM R 7SQE
IHI 4TIVEXMZE
"ME 4WXMIRWI R * 7SQE
8IP
RXIVRIX [[[ EGWM MX
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