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SRS WXEXM HYl KMSVRM IRX
J)EZZIVS 3SR WSPS TIV PE G
PI EXXIR"MSRM HM &PIWWER
2MGLIPPI I '"VIER M VIWTSR
'S[PMRK :EVIWI
SGGEWMSRM IQS*"MSRERXM G
JEXXS ZMZIVI M VEKEM"M
MRWIKRERXM LERRS GEPGEX
'S[PMRK :EVIWI )Yl KMSVRM
HIPPTIRXYWMEWQS QE ERGLI
TEWWMSRI | HIP KMSGS GLI
ZMZIVI | ETTVIMEVI ETTMIRS
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9RE VIGIRXI MRHEKMRI HIP
UYSXMHMERS |.P 2IWWEKK|
PTEPPEVQI WYPPE WIHIRXE
FEQFMRM .P UYSXMHMERS
TIVGIRXYEPI HIM FEQFMRM
TVEXMGERS PS WTSVX GVI\

EP XVE M |IH M
HEP EP XVE KPM
— %0 z~FX) % —E-

o [P ETVMPI HIP REWGI.

QEGIVMI HIPPE KYIVVE | TV
E HYl XVEKYEVHM JSRHEQI
M P KMYKRS HIP VIJIV
TIV PE 7ITYFFPMGE IH MP
HIP UYERHS PE (SWXMX
HMZIRXEZE MP XIWXS YJJM
HIPPI MWXMXY~AMSRM VITYF

~j\ % zZF %o~eb

M2 WZSPXE TVIWWS PE E|
5VSXSQSXIGE MR (EQTMHS|
GSRIJIVIR"E WXEQTE HM
TVIWIRXEAMSRI HIPPE <<: |
HIPPE 7SQE &TTME 7YR 11
EZVa2 PYSKS MP ETVMPI G
TEVXIRA"E HEPPI 8IVQI HM (
| EVVMZS EPPS WXEHMS 3

S f ) ~%ebF™)~fF"

1 MQTIKRS GSWXERXI HIPP
RIPP EQFMXS HIPP MWXVYA"
HIPPE JSVQE*"MSRI WM GSR
GSR PE UYMRXE IHMAMSRI

QEWXIV HM TVMQS PMZIPP ¢
S5VITEVEAMSRI +MWMGE (S|
TVIWWS P O9RMZIVWMX?2 8IP|
ER 7EJJEIPI
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9RE VIGIRXI MRHEKMRI HIP UYSXVYWHMERSW MFMPMXa HM TSXIV T
2IWWEKKIVST PERGME PTEPPEVQRWEXPMEZM X2 HM WZEKS JYSVM
WIHIRXEVMIX2 HIM FEQFMRM TEKEQIRXS GSQI IQIVKI HEM H
, (SR MP XEFPIX MR QERS STTYMTWYBMHWIZERSMKYEVHE UYEWM
KYEVHEVI PE XIPIZMWMSRI )M YWEVI PSWEGEPIPPM MR GSRHM’
MRZIGI HIPPYEWGIRWSVI RIQQIRIS EMIZAEAVNVMESVWRRI WIMSVE EHHMVI
+MKYVMEQSGM WI WM XVEXXE HMPRIEVI UYEPGLI
WTSWXEQIRXS E TMIHM UYEWM&HYEKKKMVEZEVI PE WMXYEA*MSRI
TVIJIVMWGSRS JEVWM EGGSQTEKRENRIMNE FIRPFPH WXVYXXYVI WTS)
QEGGLMRE HE QEQQE I TET?2 1E/IKMSRM QIVMHMSREPM ,PM *R
WIHIRXEVMIX2 HIM FEQFMRM | HIMS\QESCENSRII WIXEV XMZE WSRS GL
HMZIRXERHS SVQEM YR TVSFPIQBRBMRWMERBM\XI2PTE"MSRI ZIVWS |
TYFFPMGE . QIHMGM RI SWWIVZEBRSZBERMP I SRS MR GERXMIVI
GSRWIKYIR”AlI RIKPM EQFYPEXSVMVBEINMXKIMIMWMTSVX | EPYXI GL
ERRM ZMWXS GLI M FEQFMRM WGCSRERWS@ KYVYERRSMREXXVEZIVW S
WSZVETTIWS? , GYSPE EXXMZE OMHW | /YRMS\
.P UYSXMHMERS HIRYRGME PE TIQ®IRX GPEWNM | HYI QMPMSRNM
FEQFMRM GLI RSR TVEXMGERS PEVHER8GXMRBEIPKGMIBEEQEXM M X
HEP EP XVE M IH M EBRWIRKMAWERRS HM QSFMPMXE
EP XVE KPM IH M HEIP GSVEWS HIPPI , TEYWI EXXMZ
B8VE PI GEYWI GSQTYXIV XEPSRMWEWEREVI PE WIHIRXEVMIX?
GIPPYPEVI WSGMEP ]SYXYFI IBBE TERXGYLYPESR YRE WTIGMJIM
GSRHMA"MSRI IGSRSQMGE HIPPI QB@BXMEIHM TVIZIR*MSRI IVKSF
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6XSSRUWDUH WXWWL FRORUR FKH RJQL JLRUQR SHUPHWWRQR |
O RELHWWLYR FKH DQLPD O LPBSIRUWNR H/ %D OXNMUHI LY R Y LHR -G/IW L W X
&UHGLWR 6 SRKUWHWIGYORRJJL DYYLDQR DQFKH XQ FLFOR GL LQFRQW
UDSSUHVHQWDQWL GHJOL H@QWLHPRFBBU LA AHUHBEBMRRWLR 6D O X
$1&- HG —-VWLWXWR SHU LOSRBRBRWHRUGHSBHWALY ®SSXQWDPHQWL
FRQRVFHUH OH RSSRUWXQLW¢ OH DWWLYLW¢ L SURJHWWL H L
1HOOR VSHFLILFR JOL LQFRQWUL VDUDQQR XWLOL SHU IRUQLU
ILQDQ]LDPHQWL SHU O LPSLDQWLVWLFD VSRUWLYD VXOOH RSS
HQHUJHWLFR VXL EDQGL LQ FRUVR H VX WXWWL JOL VWUXPHQ\
~QROWUH JOL LQFRQWUL VDUDQQR DQFKH RFFDVLRQH GL FRQI
YDUL HQWL ORFDOL LQ PDWHULD GL SURJHWWXDOLW¢ LPSLDQ
WHUULWRURIRFOR GL LQFRQWUL 2 LQL]JLDWR PDUWHGL PDU]R C
%UHVFLD HG D &RPR

*L¢ LQ DIJHQGD JOL DSTROQWRPHBAWD GQLUHQ]H DSULOH *HQR
$QFRQD DSUY®HXLUH GD PDJJLR D VHWWHPEUH VRQR JL¢ Sl
WXWWH OH DOWUH UdS$RRIG H \WIDMD EWVBBIR IFHULQFRQWUL FRQ JOL
UDSSUHVHQWD XQ XOWHULRUH RFFDVLRQH GL FRQIURQWR H GL
QHO WHUULWRULR FKH VHJXH O DYYLR G RO GIHUF BUH\LRE G QR MORMF
GHO /DYRWW IRUPDUH HG LQIRUPDUH OH VRFLHW¢ VXOOD ULIRU
DSSXQWDPHQWR VL @ VYROWR UHFHQWHPHQWH DG 8GLQH
6HIJXL 6SRUW H 6DOXWH VXJOL DFFRXQW XIILFLB®QEUSHWWLX D/OV L
&DQDOH :KDWWHSHB YLWL DOOD)DHA¥GRWWWDJIJUDAQNHGLQ
7HOHJUDP
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https://whatsapp.com/channel/0029Va9Dz0eKLaHo3JElgX0n
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SVEHMAMSREPQIRXI|I RIPP MQQE KBV E\PM & IBRIFPVPEX XM HE RMPI QEG I\
KYIVVE | TVIPYHIZE E HYI XVEKYEVHM JSRHEQIRXEPM MWWPKRYG
HIP WGIPXE VIJIVIRHEVME TIV PEKNRREMBMGEY HRHGPPE (EVX
(SWXMXY*"MSREPI JMVQEXE HEP (ETS HIPPHMGIRRYI*RMMGIR XIEZ
YJIMGMEPQIRXI MP XIWXS JSRHEQIRXEPI| HEPPY IM\XEMXETMBIRM
LE XVEZEPMGEXS Pl WXSVMGLI VMXYEPMX2 P RSWXVS S5EIWI 2
WXVIWW XIWX GLI LERRS IZMHIR*MEXS P IRHIQMGE MREHIKYE?
P IQIVKIRE TERHIQMGE PE GVIWGMXE HIPPTEWXIRWMSRMW C
KYIVVE MR 2IHMS REWUMIIRVXS WGIREVMS PI MWXMXYA*"MSRM HSZVII
GSIWMSRI MHIRXMXEVME .RZIGI HEPPE QIHMSGVMX?2 | HEPPE G
YR MVVIWTSRREFMFIXMWQS GSEXMKXIYVIESIRPRIJEWGI TMA ZYPR
HIPP STMRMSRI TYFFPMGE HIXIVQMRERHS YR MRUYMIXERXI WM
>]KQYRX 'EYQER PE TVIGEVMAME"KSRIEMWNGSVWRFEK MIP ETV
HIP RSWXVS 5EIWI 2 WXEXE TVSHMXSVMEQIRXI ZMPMTIWE HE G¢
TWIYHSTEGMIMWXM 9REKESQA@BSRMYXAEXMMZMWE | JIVMXE TVMQE V
TERHIQME TSM ZMXXMQMAMEXE HEP ZMVYW TIVWIGYXSVMS HIP]I
VIGIWWMSRI IGSRSQMGP EYXMRZSBEEXSPSQF HIP (ETS HIPPS X
2EXXEVIPPE UYEPI KEVERXI HIPPI MWXMXY*"MSRM VITYFFPMGER
XIRYXE HIQSGVEXMGE | HIPP MRIRSRNKS REPMSRAEPMIS VMWGLME |
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WEFFMI QSFMPM HIP GERRMFEPMWQS WSGMEPI | JVE M XIRXEGS
HIRYRGMEXI RIP ®@SWVWME HXEPESRI HIP QEVAS TVSQSWWE HEPP
3IPPI KVERHM EVII HIP HMWEKMS TVSJSRHS WM TIVGITMWGI 1QS
HITEYTIVEQIRXS HIZEWXERXI HIM GIXM QIRS EFFMIRXM PE HMW
MWXMXY*"MSRM Pl PEGIVE"MSRM HIP XIWWYXS GMZMPI JVE HMW
HIPPTMPPIKEPMX?2

1E GVIWGMXE EPPEVQERXI HIPPE ZMSPIR"E EHSPIWGIRA"MEPI QI.
TVMQE MRJER"ME WYGGIWWMZEQIRXI MP QSHIPPS KIRMXSVMEP
EREGVSRMWXMGS PI MWXMXY*"MSRM MREHIKYEXI| &£PPEI XKNRBVR/ | M
TEVXI HIM KMSZERM QERGE PE GYPXYVE GMZMGE HIPPE VIW TY
PE WGYSPE | PE JEQMKPME RSR VAMGOWSVRISVIMRERGRPEXNXINRE ZMW
HIM TEHVM GSWXMXYIRXM ETVIRHS YRE JMRIWXWBEVXERX\EMHER |
(SWXMXYAMSRI HIZI IRXVEVI RIPPI WGYSPI | RIPPI YRMZIVWMX?2 |
SVMIRXEVI M JYXYVM GMXXEHMRM WYP TIVGSVWS HIPP EPJEFIX]
1l FEWM HIPPE TIHEKSKME TWMGSWSGMEPI WM HIZSRS MWTMV
GMZMPI PE HIQSGVEAME M HMVMXXM MRZMSPEFMPM HIM GMXXI
HMVMXXS EP PEZSVS MP TPYVEPMWQS HIPPI MHII | HIPPI IWTVI)
ZYPRIVEFMPM PE TEVMX2 HM KIRIVI MP VMWTIXXS TIV PI HMZIV
GSRIJIWWMSREPM

. ZEPSVM HIPPE (SWXMXY~AMSRI TIV GSRXVEWXEVI | TVIZIRMVI P
GSWXMXY*"MSREPI 2 YR EWWMSQE HIM HMVMXXM | HIM HSZIVM *
GSRZMZIR"E GMZMPI 5IV M KMSZERM VETTVIWIRXE YR MQTVMRX
MRXIKVE RIPP EVXMGSPE"MSRI HIQSGVEXMGE HM YRE GSQYRMX
&TVMEQS MP HMEPSKS JVE PI RYSZI KIRIVE*"MSRM | PI MWXMXY*”"
GSRHMZMWMSRI GSRWETIZSPI HM YRE JEXXMZE VIWTSRWEFMPN
HIQSGVEXMGE EYXSRSQEQIRXI ZMWWYXE | TEVXIGMTEXE HEP FE
,MHISPSKMGLI | WXVYQIRXEPM?! HIPPE TEVXMXSGVEAME
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SALA DELLA PROTOMOTECA
in CAMPIDOGLIO
Piazza del Campidoglio 1 - Roma
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M2 WZSPXE VIGIRXIQIRXI TVIWWS PE EPE HIPPE 5VSXSQSXIGE
WXEQTE HM TVIWIRXE"MSRI HIPPE <<: IHMAMSRI| HIPPE 7SQE &T~
&PIWWERHVS 4RSVEXS &WWIWWSVI EM ,VERHM *ZIRXM 8YVMWQC
ZIXPERE (IPPM 5VIWMHIRXI HIPPT&WWIQFPIE GETMXSPMRE 2E
I EPYX]I &RXSRMRS :MXM 5VIWMHIRXI 3E"MSREPI &( . +EFMS 2
7IKMSREPI +MHEP 1EAMS &PIWWERHVS (SGLM MR VETTVIWIRXE
HIPPE 7IKMSRI 1E"MS 1SVIR"S 8EKPMEZERXM S5VIWMHIRXI HIPP
,MEGSQS 1ISRI ZMRGMXSVI HIPPE 2ZEVEXSRE HM 3I[ =SVO I F
2ERYIPE 4PMZMIVM 2IRRIE 5VIWMHIRXI HIPPE +SRHE*MSRI 5MIX
"TIRIHMXXMW SVKERMAEXSVI HIPPE QERMJIWXEAMSRI

)SQIRMGE ETVMPI GSR TEVXIR"E EPPI SVI HE ZME HIPPI 8|
WXEHMS 3ERHS 2EVXIBRERM TKIEYWRERXE EPPE <<: IHMA"MSRI| YRI
TMA EJJEWGMRERXM HIP VYRRMRK GETMXSPMRS GIPIFVIV2 P| R
KMSVRS HIP 3EXEPI HM 7SQE 9RE HSTTME VMGSVVIR”AE GLI QIVI
EHIKYEXE n MEQS WSHHMWJEXXM | ERGLI YRFISX3QE"MISRHEXM M
MHIEXSVI | SVKERMAEXSVI HIPPEPQERMIMMWMXE HNMISREZIV VEKKMYR
QMPMEVI HIPPI IHMAMSRM * ERGLI MP TSTSPS HIM VYRRIVW W
IRXYWMEWQS UYIWXE JIWXE ZMWXS GLI TVSGIHMEQS WTIHMXM
XIWXMQSRMER”"E HM UYERXS PE RSWXVE QERMJIWXE"MSRI WME

»
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* TIV GIPIFVEVI EP QIKPMS UYIWXS XVEKYEVHS EFFMEQS TVITE\
TEVXIGMTIVERRS YRE QEKPME | YRE QIHEKPME QSPXS SVMKMRE
7SQE &TTME 7YR ZMZVa MP TVSPSKS ETTEWWMSRERXI| HIP +YPQ
HIHMGEXE EM FEQFMRM GLI WM WZSPKIV2 WEFEXS ETVMPI~
1E QERMJIWXE~AMSRI HM GSVWE WY WXVEHE GSQTIXMXMZE WYPF
GSQTIXMXMZE HM | OQ 2 SVKERMAAEXE HEPPf&( . GSR PE G¢
&XPIXMGE HIPPE & ) 7SQE &TTME 7YR | HIPPJ&( . (EQTMHSKPMS
2MRMWXIVS HIPPS TSVX HIPPE 7IKMSRI 1EAMS HM 7SQE (ETMX
WM WZSPKI WSXXS PTIKEHESQEPRETMEHEPR HIZI PE WYE TSTSPE)
XVEGGMEXS EQQEPMERXI|I XVE EPGYRI HIPPI TMA EJJEWGMRERX
MYRMGE GSVWE EP QSRHS E HMWTYXEVWM WY FIR TEZMQIRXE
9R TVMQEXS E GYM RIWWYRS TSXV& EQFMVI ERGLI TIVGL3 RSR
SJIJVMVI PYSTTGESAXWIRM®WYHIMVIJEPXS WEQTMIXVMRS FEWSPEXS
HIPPE (EJJEVIPPE | TIV JMRMVI PE TMWXE HIPPS WXEHMS HIPP|
9RE QERMJIWXEAMSRI UYEXXVS KEVI SKRYRE VMZSPXE E YR X|
TIV KPM EXPIXM TVSRXM EH EJJVSRXEVI PE HMJIMGMPI| TVSZE C
QMKPMSVEVI PE TVIWXEAMSRI HIPPJERRS TVIGIHIRXlI PE OQ |
EQFMAMSWM QE RSR GSWY EXXIRXM EP VMWGSRXVS GVSRSQIXV
WTSVX EPPYEVME ETIVXE PE OQ WY YR TIVGSVWS TMA FVIZI
TEWWIKKMEXE RIP GYSVI HIPPE WXSVME HM 7SQE | TIV JMRMVI
+YPQMRI HIPPHEMZIRKEXS YR IZIRXS MQTIVHMFMPI YRS HM UYI!
EWTIXXERS GSR XVITMHEAMSRI XYXXS PJERRS PYETTYRXEQIRX
)STS PIMRIFVMERXI WYGGIWWS HIPPI TEWWEXI IHMAMSRM GMYV
UYIWXTERRS WM TYRXE E JEVI HM TMA | QIKPMS & GSRJIVQE Gl
SVKERMAAEXSVI HM MHIEVI YR IZIRXS HIP KAREWXISW MEZT ¥ M R MPFENKEE
HIPPE 7SQE &TTME 7YR ZME EPPI FEXXIVMI HIP +YPQMRI HIPPT.
EKPM QIXVM ETIVXI E XYXXM M FEQFMRM | VEKEA"M HEM EM
M VMRKVEAMERS7PK MIS\R{ MEYMBSRSIQYRI HM 7SQE TSVX | EPYX
5EVGS 7IKMSREPI & TTME &RXMGE 5EVGS &VELXRR'S KR RTTWE
(LMRSXXS 3IVM (SVVMIVI HIPPS TSVX ,MQE (EJJ2 7MKSERMXM
TEVXRBRHEAMSRI 8IFBKYIRIV XVEBD®S

.RJS | MWGVMAMSRM MRJIJS%HETTMEVYR MX XIP

&TTME 7YR +EFVM~AMS 8SQEWIPPS 2SF IQEMP JEFVM:
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Dalla valutazione all’'intervento motorio

Master in Preparazione Fisica Confrolla
con lezioni in presenza, per le diverse fasce di eta
e alcune disabilita, “dal singolo atleta ai grandi gruppi.”

PREVISTE “BORSE DI STUDIO” 60
A0Sl [ QXS e

— Universitari
ISCRIZIONI PROROGATE FINO AL 6 MAGGIO 2024
1 MQTIKRS GSWXERXI HIPPT&( . R'AWSRQ F MXBPEIBBW W XMERI WM GSR
UYMRXE IHMAMSRI HIP QEWXIV HVEMVEMR SRAMMWAWIMSGERSBXNVNSPPEXE 1
BIPIQEXMGE ER 7TEIIVEXEIGSPPEFSVEMMSKIS K Y2NMIGEXE BBERM"EVMRS [V
GEQTS HIPP .RZIGGLMEQIRXS &XXMZEVMBESKEXKSPIMRRE A WOMSV XERMNE
TVITEVEAMSRI TVSIIWWMSREPI HM BPPASWROMZIFPH QR MS WMX X FVQEW XV
WXVIXXE WMRBMSM EWAVSR*PEZMVE SEHYE HMVIXXSNTWIB I DBEVWSMNV SV VNP
HIPP 9RMZIVWMX?2 8IPIQEXMBHE HVMVWIXEMBEMITIV M WYSM WTYRMESEXM
PEYVIEXM MR WGMIR”AI QSXSVM? ULY SHFMI X-XM1 4 S VIRMWMNRGWRTEER IEPIT JSVQ
IH 1JJMGEGI TVITEVERHS M TEVXIGMVER MM IEWRQWIISRMAVG E@ PP IWW I
GLI WTEAMERS HEPPE ZEPYXE"M SR KBWPERY RRXPEZXRWK'SE G MR I VRMEEP | HM

CENTRO TECNICO
SPORTIVO NAZIONALE
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VYSPS HM TIVWSREP XVEMRIV WTVEWMEPMTNEXSY QENRE ITIVIYMBRME L1 T
TVSFPIQEXMGLI QIXEFSPMGLI | QYWQ@EWXWGLIPYKWRELQSHEPMX?2 HM
YRMGE TVSKIXXEXE TIV MRXIKVEVIMSR R HMRDEVXEGISVREXM RIP QSR
9R EWTIXXS HMWXMRXMZS 2 MP GBIMRZIEG KAGERXBMHGILH § 6 RIS YRE T
IWTIVMIRAE RIP GEQTS HIPPE HMWEKF M®WI XEXIE HI FGEP MIEV B X2 WM QERI
PE TVIWIRAE HM HSGIRXM GMIG BN M SFSIVHIN EXP IMRZIPOS/EM  GERR M

WMRHVSQI HMKBYRS HM PSVS GSRXVMFYMWG! MR QEX)SME B KERNK] R & I
MRGPYWMZE 9R EWTIXXS TIGYPMEWW HHMQEXNHMVBRP PI1&5 &( . | P
HIPP EXXIWXEXS HM 8IGRMGS 3EY'M /RIS REMY GM Q ERRSS JSRHEQIRXEP|
HIPPS WTSVX MRGPYWMZS MXE P MERSS MRW BRK{ M R 1@ BB XIN H E KXW G E

FVIZIXXM | EXXVIAMEXYVI EPP EZERKWEMHVWE @SX DGRIHMRWWIQI E YR
VITIVXSVMS HM IWIVGMAM WTIGMJIWROM THI KR SHMEI REX T $ZEPAERVME V|
GSMRZSPKMQIRXS EXXMZS HIKPM W TVE WX IEGAMT BFSRM KM R EQBEMWXS MR Z S F
E TVSKIXXM | EXXMZMX2 THEQSBWK HEP R¥IQIVSWM (SQYRM 1GG GSI




GSWT MP TVIWXMKMS | P [JJMGEDGRIE MR MYTWKEMGMQ VSRR EVNV MGG
TEVXIGMTEAMSRI HM VMRSQEXM | WYREXNVE R S~/ B\Q KDGEV G SSYTUN/IKFESH IP P |
RIGIWWBEMI)SXX &RXSRMS )l 1IYGME 5VENMBRIXXHPAWPEREIBWMGSPS|
TSVX EPPE )SXX WWE &RREPMWEPMRIMEE | /EQWTHEEBWEFWMP ISSEAMSR
TPYVMHMWEFMPMX2 JMRS EPPES5WSG WRWE ¥R RAWVXWR EEV MEBXRRW PE P
MRWIKRERX|I ETTSVXE YR GSRXVMFY%8 QEXMZSWSREP XABAGNSRSW)3I (ER |
IWTIVXS RIP WIXXSVI HIPPE XIGRSWGSEMEVI M MPEMWRME XQBXSVMI EVVI
TVSKVEQQE GSR Pl WYl GSQTIXIR WS QETMERPEMY MPGUYEHVS M XYXS'
PE-H +VERGIWGE (EQTSPM | MP HSXXIPRIRBMZIY WERYRBIMQEXMGE E
XIEQ EPXEQIRX| WTIGMEPMAMNEXS EIRNEVHNSR B EM 8 PTRIEVE EDRWRWIG SRS )
WYTTSVXS GSWXERXI | TIVWSREP MWY'GEGBN\8SRXW IGREWRBS EFEVXIGMT
P 2EWXIV WM WZSPKIV2a TVIWWS IMPE ( NRXR/BSPH M (+S WOMEXMBRS RIP WYK
GSRXIWXS HIP 7SQE TSVX (IRPIXIFGB@I'MIP TIVGSVWS JSVQEXMZS
SXXIVVERRS (+9 (VIHMXM +SVQEXWZXIS YRINGDBIRSWIKEPM XS TIVQIXX
IZIRXYEPQIRXI P MWGVMAMSRI EP YWIESQHEBMVRRBERIPPE PE
(SRXEXXM TIV ETTVIJISRHUMEVEXMSRIJMWMGE G SSRW\GYAWZA X E BPSRQ MR H
QEMP QEWXIVTIJG%YRMVSQE MX SX| WG ERXIVRBYMZLEXW ST EP
“MHIS VMITMPSKEXMZSOHTR QESWAY FI _V[.N :RN]
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/D &DUWD GHL YDORUL GHO
FRQ L SULQFLSL DXOLFL GHO
3HUWDQWR LQWHQGLDPR WU
XQ PHVVDJJLR SURSHGHXWLH
, YDORUL GHOOD &RVWLWX]L
SUHYHQLUH OH GHYLDQ]JH JL
FRVWLWX]LRQDOH © XQ DVVL
GRYHUL ( XQ FRGLFH FRPSR
FRQYLYHQ]D FLYLOH 3HU L J
XQ LPSULQWLQJ HGXFDWLYR
LQWHJUD QHOO DUWLFROD]L
XQD FRPXQLW; IRQGDWD VX
$00D JUDQ SDUWH GHL JLRY
FLYLFD GHOOD UHV SXEOLFLE
6WDWR FKH OD VEFXROD H O
ULHVFRQR D FRPXQLFDUH
4XHVWR DQDOIDEHWLVPR LV
LQGXFH D SURPXRYHUH XQD
DWWUDYHUVR OH FRORQQH C
RUJDQ $&6, ODJDJLQH $SUL
IUD OH QXRYH JHQHUD]LRQL
QHOOD SURVSHWWLYD GL XQ
FRQVDSHYROH GL XQD IDWW
FLYLFD H VRFLDOH GL XQ LQ
GHPRFUDWLFD DXWRQRPDPH
H SDUWHFLSDWD GDO EDVVR
LOQWHUSUHWD]LRQL -LGHROR
GHOOD SDUWLWRFUDI]LD
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ARQYSLUHWWRUH $&6, 0DJ
1 &( . MRXiKHI VMPERGMEV|
PYRKMQYMVERXI HIM TEHVM
ETViIRHS YRE JMR W XVE GSR
Pl RYSZI| KIRIVEAMSRM

1E (SWXMXYAMSRI HIZI IRXVE
WGYSP! i RIPPI YRMZIVWNMX?a
HMZIRXM YE= FYWWSFE TIV
JYXYVM GMXXEHMRM WYP TI
HIPP EPJEFIXMAMEAMSRI MW X
FEWM HIPPE TIHEKSKME TW|
HIZSRS MWTWMVEV! EM ZEPSV
GSRZMZIR"E GM7MPI PE HIC
M HMVMXXM MRZMSPEFMPM |
P YKYEKPMERAE PE PEMGMX
MWXMXY "MSBN WP HMVMXX ¢
VP TPYVEPMWQS FHIPPI MHII
IWTVIWWMSRM PE WSPMHEV
JMKYVI TMA ZYPRIVEFMPM F
KIRIVI MP VMWTIXXS TIV P
PI CMRSVERAM IXRMGLI | GSR
&( . 2EKEAMR! LE EZZMEXS
MQQIVWMSR JVE KPM EVXMG
GSWAMAYAMSREPI TIXXE EN
VEGESKPMIVI MF XIWYMQSRI
GSIWMSRI WSGMEPI HIPPE G
GMZMGE | HIPP MHIRXMX2 RE
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/ID &RVWLWX]LRQH VDQFLVFH H
ULVSHWWR GHL GLULWWL H GHC
IRQGDPHQWDOL , FDUDWWHUL |
GLULWWL H OLEHUW; VRQR

e« OLQYLRODELOLW; QHO VHQV]|
SRVVRQR HVVHUH PRGLILFDW
QHSSXUH GDO OHJLVODWRUH
Q© FRPSUHVVL QHO ORUR FR(
HVVHQ]LDOH

e O LUULQXQFLDELOLW; LQ TXD
DWWULEXWL HVVHQ]LDOL GHC

e O XQLYHUVDOLW; LQ TXDQWR
WXWWL JOL HVVHUL XPDQL
LOQGLSHQGHQWHPHQWH GDOO
FLWWDGLQDQ]D

e« O LODOLHQDELOLW; LQ TXDQ\
OHJLWWLPDPHQWH SULYDUH
XPDQR GL WDOL GLULWWL H
WLWRODUH

6HUJLR ODWWDUHOOD JDUDQWH GHOOD &RVWLWX]LRQH

%FijfF«Fij%o%oA“‘ beAj“'F)%o%o)(}

*RXVS GMRUYI ERRM HEPPTIRXVEXEVMEBRI 2ZNMWK SWISIBIIMHR EE PSP\E XWMZ M \
WTIGMEPM HM KMYVMWHMAMS RR ZESXRY KEMY MKW HMMWXR XM PWE R \
(SVXI HIM GSRXM | HIM XVMFYRRBVHEQRPMMYWENMWWRKXESERE TVS
VMSVHMREQIRXS HIP 8VMFYREPI|BAMBWRIQESP @ MP\WXNMEGS MR VIP

+MRS E UYERHS RSR WME IQEREXE MPEERYBXE R MYKH WY YIEER/INGS/ W R
(SWXMXY*"MSRI GSRXMRYERS EH PRV WHWMREE/Q R XS RNEKJIRIXHIAEMR S
IRXVM MR JYRA"MSRI PE (SVXI GSWHKINMRY QERRXE/FIZ IREV M I GUWRNNUSSRE )
LE PYSKS RIPPI JSVQI | RIM PMQMWMIRKXAW ERBYIRIXVEIXW MR ZMKH

11 IPI"MSRM HIM (SRWMKPM VIKIKSMZRMMHII PHRPK EN) GMR EIRMNKVE M SR
MRHIXXI IRXVS YR ERRS HEPPT[BX\XBWEY MNRSRM KBEIKIKNIHRPEPE 7I1TY
TIV SKRM VEQS HIPPE TYFFPMGE E®KQME& MWHWPPAEMNVRS'RV S\RIM TVEXVBX E
7IKMSRM +MRS E UYERHS RSR WMEIRXS2ZBR¥P K SHERVXYXME VYW MRER |
EQQOQM RMWXVEXMZI JVE KPM I RXMWR&E®EAM EWWSE@RBMEPPIIJSR"M
EXXYEPQIRXI | PI EPXVI HM GYMW PV T IKMBRVIGHMI/BNBERXVNRBSY E E TEK

»
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WIKYl HE TEKMRKKM HIPPE 7ITYFFPMGE VIKSPERS MP TEWWEKK
| HMTIRHIRXM HIPPS XEXS ERGLI HIPPI EQQMRMWXVEAMSRM G|
RYSZS SVHMREQIRXS 5IV PE JSVQE*"MSRI HIM PSVS YJIJMGM PI

RIGIWWMX2 XVEVVI MP TVSTVMS TIVWSREPI HE UYIPPS HIPPS )

<

1E 7ITYFFPMGE IRXVS XVI ERRM HEPPYIRXVEXE MR ZMKSVI HIPI
EPPI IWMKIR”AI HIPPI EYXSRSQMI PSGEPM | EPPE GSQTIXIRME PIk

<

&PPE 7IKMSRI HIP +VMYPM :IRI"ME MYPME HM GYM EPPTEVXMG
RSVQI KIRIVEPM HIP 8MXSPS : HIPPE TEVXI WIGSRHE JIVQE VIW
PMRKYMWXMGLI MR GSRJSVQMX2 GSR PTEVXMGSPS

<

+MRS E GMRUYI ERRM HEPPTIRXVEXE MR ZMKSVI HIPPE (SWXMX
GSWXMXY*MSREPM JSVQEVI EPXVI 7IKMSRM E QSHMJIJMGE~AMSR
WIR"E MP GSRGSVWS HIPPI GSRHMA*"MSRM VMGLMIWXI HEP TVMQ
VMQERIRHS XYXXEZME PISFFPMKS HM WIRXMVI PI TSTSPEAMSRN

<

"ZMIXEXE PE VMSVKERMAMEAMSRI WSXXS UYEPWMEWM JSVQE |
EPPYEVXMGSPS WSRS WXEFMPMXI GSR PIKKI TIV RSR SPXVI
HIPPE (SWXMXY"MSRI PMQMXE"MSRM XIQTSVERII EP HMVMXXS
VIWTSRWEFMPM HIP VIKMQI JEWGMWXE

<

. FIRM ITWMWXIRXM RIP XIVVMXSVMS REAMSREPI HIKPM I\ VI HM
PSVS HMWGIRHIRXM QEWGLM WSRS EZSGEXM EPPS XEXS . XVI
WYM FIRM WXIWWM GLI WMERS EZZIRYXM HSTS MP KMYKRS

<

. XMXSPM RSFMPMEVM RSR WSRS VMGSRSWGMYXM . TVIHMGEX!
ZEPKSRS GSQI TEVXI HIP RSQI 114VHMRI QEYVMA*"MERS 2 GSRWI
JYR*"MSRE RIM QSHM WXEFMPMXM HEPPE PIKKI 1E PIKKI VIKSPE
EVEPHMGE

<.
(SR PYIRXVEXE MR ZMKSVI HIPPESRZXIMX¥MMXESRR WMKKE MP HIGV
PYSKSXIRIR*MEPI KMYKRS QRXS TWSPPLM B\GWMRBEHIPPS XE)

<..
*RXVS YR ERRS HEPPYTIRXVEXE MRRAMKIE VIIVISIPIFE EPWEMANY MW M S
GSSVHMREQIRXS GSR IWWE HIPPIXWAGSHRIRXMW ®RLK RN FG 3WIER S W
IWTPMGMXEQIRXI S MOQTPMGMXEQIRXI EFVSKEXI
(SRXMRYE WYP TVSWWM
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. VEHMGEPM PMFIVM E GEYWE HIPPE PSVS VIEXXMZMX2 WSRS YF
GSQTVIWM 1S WXEXS TEXSPSKMGS GLI RI HIVMZE 2 PS WXVIWW
ERGLI QSPXS KVEZM .P RSWXVS SVKERMWQS VMIWGI E XIRIVI W
EXXVEZIVWS WTIGMEPM GSQTSWXM ERXMSWWMHERXW GEXSEH |
HYI XMTM IRHSKIRS WMRXIXMAMEXM HEPP SVKERMWQS IH IWSk
&M TVMQM ETTEVXIRKSRS IR*MQM GSQI PE WYTIVSWWMHSHMWQ
VMHSXXS EM WIGSRHM KPM ERXMSWWMHERXM RSR IR*MQEXMGI
GEVSXIRSMHM ERKKM EWVERMRXM SPXVI EH EMYXEVGM E HMJIRHI\
TIV EPXVE ZME TVSHYVVI KPM WXIWWM VEHMGEPM GLI P EPMQIF
6YIWXS MRGSRZIRMIRXI EZZMIRI WSTVEXXYXXS GSR KPM EPMQII
KVEWWM TSPMRWEXYVM SPM ZIKIXEPM TIWGM JVYXXE WIGGE
1E REXYVE WIQFVE GSRSWGIVI PE GLMQMGE ZMWXS GLI MR UYI\
| TSPMJIRSPM XMTMGM VEHMGEP WGEZIRKIV ITWEXXEQIRXI UYE
MRXIKVEXSVM MR&PXYQ GEEYMWE HM TVSHY*"MSRI HM VEHMGEPM PI
VEHME*"MSRM MSRMA"ERXM S YZ P MPPYQMRE"MSRI P EFYWS H
GEWS PE TIPPI HM GLM PE IWIVGMXE HIRYRGME UYIWXE EKKVIW
TVSXIKKI P SVKERMWQS HEKPM [1J BEPM HHRK B'YME R MVIIGVIEY W R S K
WXVYQIRXS HM HMJIWE TMA YXMPMA"EXS ' ERGLI WXEXE WXMPI
IJIMGMIR"E ERXMSWWMHERXI 6YIWXE PE KVEHYEXSVME YGGS
ZIVHI TMREGM 'EVFEFMIXSPE 2SVI 5VYKRI BIRME@3RP & $RX Sv
RIPPI RSWXVI HMIXI WSTVEXXYXXS UYERHS P IX2 2 PS WXEXS HNMN
I JIMGMIR”M"E HIPPI WIRXMRIPPI IRHSKIRI GSRXVS M VEHMGEPM IF

5VSJ 1YMKM (EQTERIPPE )SGIRXI HM (LMQC
|l HIM '"IRM (YPXYVEPM EPPY9RMZIVWMX?2
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+SGYW E GYVE HM +VERGS 'EKEKPME

JE 3SR QM MRXIVIWWE? E ,))MQQM HM TMA!
VMZSPY"MSREVI P MRXIVWGEQFMSKWMGERS RIPP

.R YR ITSGE MR GYM Pl TEVSPI WKGBFR NV GESH RPN RVMPGGEGMDIIP\E RS XX
WGLIVQM IVMKSRS FEVVMIVI MEZWEN MW MARNE TNUAX 4 M K XIQH RAXAM G E X
JVEWI ETTEVIRXIQIRX]I MRRSGYE OGAI R} I VVMXESEKREQWMNI RN W W W E
6YIWXE IWTVIWWMSRI WIQTPMGI EWG BEWN 8 & VHEM BNV BEXORMNEIM G \E %
HIPP YQERIWMQS HMKMXEPI WZIPE"VMERKRGCRKTHERFRFSW [I WIWQ M P
YRE TMERXE ZIPIRSWE GLI WM IWTERBIIBMAWXEXXSFSWGS HM

6YIWXE JVEWI VETTVIWIRXE YR GSHERXMYIEFBEFR HER MMIXKIRS HM
P MWSPEQIRXS TIVWSREPI | P EYXAMBPGOGNVBXVHEIVQRB XISV VRHBHRES GSRR
| WYPPE GYVMSWMX2 VIGMTVSGE VY MXQ I YWI FEEZH W VWWRIGSS GISWKOM X E
3SR QM MRXBKKNMWERKI YR QEXXSRI EPPI TEVIKIMMGEP)GWMMWITEVE
)M JVSRXI EPPI TSXIR*"MEPMX#P\PWZXKS R ¥E MES/RESRVIG I BMPR XKIRV/RW W E
HMZIRXE TEVXMGSPEVQIRXI| TIVMGXPEBWEE Pl HRM YR WIS WYBVI S
HIPPE WSGMIX2 HEPPE QIHMGMRE M &R | BEPRPMEI RXSIF NHEEN® R2 M WMG L V

»
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MQTIKRS | PE RSWXVE EXXIR*MSRI .KRSVEVI P .& S TIKKMS V
MQTPMGE"MSRM WMKRMJIJMGE VMRYRGMEVI EPPE TSWWMFMPM!
ZEPSVM | EWTMVEAMSRM TMA IPIZEXM

BYXXEZME QIRXVI IWTPSVMEQS Pl MQQIRWI STTSVXYRMX?2 SJJI
EJJVSRXEVI PI WYI WIJIMHI 1E TVMZEG] PE GIRXVEPMAMEAMSRI
WSRS UYIWXMSRM GVMXMGLI GLI RSR TSWWMEQS TIVQIXXIVGM
P . &1 M WYSM HMPIQQM IXMGM WSGMEPM | EQFMIRXEPM TSXVI
HEPP MRXIRWMJIJMGEVWM HIPPI HMWYKYEKPMER” IWMWXIRXM E
TIVWSREPI

1E UYIWXMSRI HIPPE TVMZEG] 2 IQFPIQEXMGE MR YR QSRHS EF
P EREPMWM HM HEXM WY ZEWXE WGEPE SJJVSRS ZERXEKKM WN\
TSWWSRS HMZIRXEVI WXVYQIRXM TIV PE WSVZIKPMER”"E MRZEYV
GIRXVEPMAMEAMSRI HIPPE XIGRSPSKME RIPPI QERM HM TSGLM -
TVSQYSZIVI HMWYKYEKPMER”I .RIMRI WIR"E YR MQTIKRS EXX
HMZIVWI RIPPE TVSKIXXE*"MSRI | MQTPIQIRXE"MSRI HIPP .& VM
WIVZSRS WSPS YRE TEVXI HIPPE TSTSPE"MSRI

)M JVSRXI E UYIWXI] STTSVXYRMX?23SWIFW IM R X BARSSWRE) & W BMIR V |
TMARSR 2 WSPS YRE UYIWXMSRI HM GYVMSWMX2 2 YRE RIGIWW]
EXXMZEQIRXI RIP HMFEXXMXS WYPP .& TIV GSKPMIVRI Pl STTS
XVE M WYSM TIVMGSPM SPS GSWY TSWWMEQS EWTMVEVI E KY
VMWTIXXM M ZEPSVM HM TVMZEG] IUYMX2 | MRGPYWMSRI EWW
XIGRSPSKMGE WMERS EGGIWWMFMPM E XYXXM

TMIPIXXMEQS UYMRHM WY GSQI ISR \@MENDRBXWHRWMWMEXSKRM TE\
TIV MP HMEPSKS | PE WGSTIVXE ER”AMGL3 YR TYRXS JMREPI .R
PI RSWXVI ZMXI GSR RYSZI GSRSWGIR”Al | GSRRIWWMSRM QE G
QSRHS HMKMXEPI TMA IQTEXMGS | GSRRIWWS "’ XIQTS HM VMG
UYIPPI XVI TEVSPI | HM WGIKPMIVI GSRWETIZSPQIRXI YR TIVGS
GSRRIWWMSRI
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SRS WXEXM HYl KMSVRM
IRXYWMEWQERXM )EZZIV
TIV PE GSQTIXIRME | Pl E.
HM &PIWWERHVS :MVRE

'VIER M VIWTSRWEFMPM
EVIWI QE TIV Pl XERXI S
IQS"MSRERXM GLI GM LEF
ZMZIVI M VEKE"™M GLI
MRWIKRERXM LERRS GEP!
HIP 'S[PMRK :EVIWI )YI K
EPPIMRWIKRE HIPPTIRXY
ERGLI HIPPE TEWWMSRI |
GLI WM WSRS TSXYXM ZM
ETTVIMMEVI ETTMIRS M 2
GSQMRGMEXS GSR M VEK
EVIWI GLI MRWMIQI EM K
"( TPMX :EVIWI LERRS H
HMQSWXVEAMSRI HM GSQ
FSI[IPMRK WME YR KMSGS

YRS WTSVX HE ZMZIVI | G
YPPI TMWXI MRWMIQI G
M VEKE"M E GSQQIRXEVI
L KYEVHE GSQI WSRS FVE:
KMSGEXSVM | HMZIVWEQI
GSTTME E KMSGEVI | E HI
WXEXE PE TVIQIWWE E U\

»
i v VR



/ID IRUPD]LRQH GHOOD 6FXROD OHGLD GL % XJXJHVNWUHFRQGCRVN 63
&RPXQH GL 9DUHVH H ODUFR S5HYLJOLR FDPSLRQHDGHRQPRRGR G

TSM WYGGIWWS )Yl KMSVRM HM KEVMHPOSIMEEX I FWQ BEMIVRREP | N
QEKKMS 3IPPE TVMQE PE WGYSPWQ@WVHNEEEHTW MEA KRKKMEVIMQ IR XV |
WIGSRHE 2 WXEXE PE 2IHME HM 'YKYERRMREXE +RXY KYENrBREP WY
'S[PMRK :EVIWI GLI LE KM2 GSRIJIWQERSTPH ST WINVIRAETHMM VIWTSH
.RWMIQI E UYIWXM VMWYPXEKMSGME X\SSRAS WK HBXVW ISPYEVH IPWE 5V
TPMX EVIWI 3MGSPIXXE 2ERIRKE*"GILI HE GWVRSMK EXGEWE EVI Pl °
FS[PMRK 1IM MR TIRWMSRI HE UYEVPRHE GERY MHGHE JYREI HSGIF

»
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*HYGE"MSRI JMWMGE 2 WIQTVI YWYRPPH QIR WM | WRT B VZEWAWM ERTE*M S F
MRXIRHI EJJEXXS VMRYRAMEVIYREMVIWXEXE PAVWSMKE FIWE MR
EPPITYPXMQS 2EVGS 71ZMKPMS | GETMNMESRY HIPPESREHMERBRK 0
WM 2 TVIWIRXEXS GSR PI WYEXE GM®™ RIPIFHREXERRI EXXIRA
VEKEA™M | KVERHI GYVMSWMXaVRIW MIGII\EPS/ NER E¥YMWSBRM KMSZ
TVSQIWWE HIP ' ( TPMX :EVIWI ZEWENSHEMEMEMERHPWESV. XM 5SM
IQS*"MSRI RIP ZIHIVI MP GEQTMSRI GGSEWHEMBMEZEI\GERUJISGEVI EP

/D IRUPD]LRQH GHOOD 6FXROD OHGLD GL &LWWL B@ULRV 9 BIUSDHW

»
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VEKEA™M GLI PS EXXSVRMEZERS QKRNI TSRGESERS TGMPPYWHWZE XS
PT&WWIWWSVI EPPS TSVX HIP (S® 2ZEPHW EEGIWILEXZSPR XS |WW
TVIWIRXI TIV TVIQMEVI PE WGY SFNREXNREMXAMROGAHRI PPIP KME X X
LE TSVXEXS YRE WTIGMEPI QEKPEH XPHVEGWE R MAXE X E QHEE'XE HIPP
"YKYKKMEXI EYXSVI HIPPE QMKPMEW MNVZVRIIVRINP PSE ,KIMS¥RER &V |
HIPPE WGYSPE HM 'YKYKKMEXI QRKPMSVERHEXIK KM SQH QRN X X |
TVIWXMKMSWE HM 'V]IER ,YIVASRM .HRYN SCUEEY RGBS (R XHYMNVAGM E®/ QER
KMSVRM GSWY 1YRIHY WM ZEREPMW\WERKIL | BPPNE WNMEVKIERRNYRG
YR VIWTSRWEFMPI| HIPPS TSVX GSQ@WYWREIRPNWBRNEPREIKISSVX &P
TIV VEGGSRXEVI MP FS[PMRK | TIW ME X KBPMR MYT IIWEFRRCS TSX
MRWMIQI EKPM EPXVM TIVMEQSXWMTWMOMGE SWMWER & IM RGBSR/ G E |
SGGEWMSRM | RYSZM WGIREVM TIVMEQS
1E TVSWWMQE WIXXMQERE WSRS MRLVMWIKYEIQQE P24 MRNEFREP M 2H
 MYWITTI "IVER?
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TVIWMIHYXS HEPPE HSXX WW
JIPPM MR GSPPEFSVE~AMSRI |
&RMQE 2YRHM 3 +EXXSVME (E
'SVVSQIS LE HIGMWS HM EX)
,IRSZE (ETMXEPI *YVSTIE HIP
TSVX YRE WIVMI HM XVIC
KPM ERMDEPAMEXE YRE WGIPX
GEWYEPI WSWXIRYXE HEPPY
4R1 -IEPXL GLI VMGSRSWGI G
WEPYXI HIPPI TIVWSRI WME F
QSHS MRHMWWSPYFMPI EKP A
EPPYEQFMIRXI *GGS UYMRHI
TVEXMGLI WTSVXMZI SYXHSS
TVSQYSZSRS PS WTSVX WSPS
QIAS EXXVEZIVWS MP UYEPI
YRS WXMPI HM ZMXE EXXMZS
KVEAMI EPPE TVIWIRAE | EPP
TSWMXMZE GSR KPM ERMQEP
QMKPMSVEVI PE UYEPMX2 HM

»
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TIVWSRI GSMRZSPXI RIP VM
FIRIWWIVI ERMQEPI
. XVIOOMRK XEVKEXM &( . Z
VETTVIWIRXEVI RYSZI IWTIV
MRGSRXVS | HMEPSKS GSR\
YR EXXMZMX2 IWGYVWMSRM
REXYVEPMWXMGE EPP MRXI'
)YGLIWWE HM ,EPPMIVE E I
:SPXVM TIV YRE TEWWIKKM
TEVGS GSWYT HE ZEPSVMAAE!
TEXVMQSRMS WXSVMGS | TE
HIP PYSKS
(EQQMREVI MRWMIQI EKPM F
GSQI WGVMWKIREI 5EZIWI
_.QSPXMTPMGE MR RSM MP T
WGSTIVXIT 2 YRTEXXMZMX?2
GSRWIRXI HM JEV REWGIVI (
MQTSVXERXM HM MRGPYWM:
GSRHMZMWMSRI TVSJSRHE
MQTEVEVI EH SWWIVZEVI | E
TIV QMKPMSVEVI UYEPWMEW
VETTSVXS
. TIVGSVWM WGIPXM WSRS V
JEGMPQIRXI TIVGSVVMFMPM
HMJIJMGSPX2 | EPXEQIRXI MI
.RZMXMEQS XYXXM E HSREV
UYEPMX2 KYMHEXM GSR GSC
TVSJIIWWMSREVEXEV W R( .
EXXMZMX2 EWWMWXMXE VIk
RIPP IPIRGSIRIMRVXIVS HIPPE
EPYXMKMXEPTIX IGGS GLI
TY% IWWIVI PE GLMEZI TIV X
RYSZS IUYMPMFVMS | FIR W
M VEGGSQERHE EFFMKPME(
MHSRIS 5VER”S PMFIVS EP
&TIVXYVE WIKVIXIVME SVKE
HIPP IZIRXS SVI MRKVIW
XSVMGS :MPPE )YGLIWWE H
,IRSZE :SPXVM MR ZME 3MG!
51V MRIJSVQEAMSRM (SQM>
JIRSZE HSXX WWE 7SFIVXE
QSF [ETT
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.Ps 2SHYPB GSQI SFMIXXMZS P{M®@MISHRE & MRKEYMWPG SRGPYHI GSR

XIWX HM ZEPYXESMERRIVI P EFMPMBBAMSREE43&1* &( . *8847*

8*(3.(4 :*1&

* XIRYXS HE JSVQEXSVM E RMP N NBEWM X X SV X VPYPEX ¥ WEGSS RIK 8R X |

UYERXS TVIZMMIXB RRPPESVQEAMSRI! HIP 7IKSPEQIRXSTINRIVEPI H

PIEGUYMWMAMSRW KVPY XXIXN\SPSMHMPE &( .

)SZ1 11 ,VEAMI 5SVXSZIRIVEXBMSVRWERHS &TVMPI2SHEPMX2

(SVWS TVEXMGS | XISVMGS VEY GEEFMREXS E ZIPE

(LM TY% TEVXIGMTEVI

(ERHMHEXM TVSZIRMIRXM HEP s 2SHYPS 7]ERHE (ERHMHEXM W
&YXS WIKREPEAMSRI IKREPEAMSRI HE TEVXI HIP (MVGSPS H

TEVXI HM YR JSVQEXSVI &( . IXXSVI :IPE &WTMVERXM MWXVYX>

TVSZZMWSVME S MWGVMAMSRI IPIRGS MWXVYXXSVM &( . TYMQE |

7IUYMWMXM

*WWIVI GMXXEHMRM MXEPMERM S HM EPXVS 5EIWI ETTEVXIRIRXI
ERRM *WWIVI MR TSWWIWWS HIPPE 5EXIRXI 3EYXMGE *WWIV

QIHME MRJIVMSVI *WWIVI 8IWWIVEXM GSR XIWWIVEQIRXS SVHN

WSHEPMAMS &JIJMPMEXS &( . TIV PTERRS MR GSVWS GSR MHSRIM

EGUYMWMXS MR TVSTVMS S XVEQMXI M TVIGIHIRXM 2SHYPM Pl W
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/I[ERRMO MRRIV XIRRMWXE MXEPMERS ZIRXMHVYPNRRE EEBPAHV
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2 MRJEXXM WSPS RIP XIRRMW MP GEQTMSRI GMT M\RAEMIQ P [E |
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HM VMGSRSWGIVI MP JEPPMQIRXS IHYGEXMZS GIWXEE WIK
ITSGE &RGLI MP ZEPSVI HIPPE ZMXE PTEPXVY MWOQRSRGS Q |
HYVERXI|I PE GSRIJIVIREP BKREN) GSSEJBERXMERM ,EVFMR (8 |
RE"MSREPI JIQQMRMW 8 XDMS XSRARMEWEH YR MRXIVZIRXS GLMV
PIEWTSVXE"MSRI HM YR XYQSVI JE HM MRRIV YR GEQTM:?
SIVWSREKKM GSQI MRRIV GM VMTSVXERS EM ZEPBVIP JSRH
PIEPX2 VMWTIXXS HIPPE TIVWSRE | HIPPI VIKS3PKSGMIRS VERE
1S WTSVX VETTVIWIRXE YR PYSKS HM ZEPSVM TIEWIGXWLGM
YQERE MR GSRXVEWXS GSR PE PSKMGE HIIFKFPEERMX\XBY MR K
WIRWS HIPPE WIJMHE E HERRS HIPPTEZZIVWEVMS WXMWMWS |
GSRXIWXM HEHQANEREM GLI TVEXMGERS WTSVX JMR HEPPTMR
GSWXVYXXMZEQIRXI | WZMPYTTERS MP WIRWS HMBEBEVYXERS
QSPXS RIPPI VHIFIEXKIZM X2 WTSVXMZE SPXVI E VETTVIWIRX
IHYGEXMZS QMKPMSVE MP FIRIWWIVI TWMGSIMWN®MMSHMWMV IZ
ERWME WXVIWW HITVIWWMSRI | WSPMXYHMRI

MR YRYITSGE GSQI PE RSWXVE GEVEXXIVMAYEKE YHEX KIYH W\
VMIJIVMQIRXS TIV HIJMRMVI Pl IXMGLI I WMW XI|RI'S\RPEM WSR:
TVEXMGE WTSVXMZE TIV M WYSM GSRXIRYXM WS\GMWNEPIM H M
XYXXM M GMXXEHMRM IH YR MRXIVIWWI HIPPE G SRHINAMZN
EHIKYEXEQIRXI
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