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,5IHEPERHS RIPPE XSVME!?

WM 2 WZSPXE HEP EP ET
TIVGSVWS HM GMVGE 0Q
MHIEPQIRXI PI HYI GETMXEP
GPEWWMGE 7SQE &XIRI 1E (M
7SQE 3 4PMQTME 3 &XIRI| LE TM/MESSSPS0 | E
HEPPS XEHMS HIM 2EVQM HSZIMPor
5VIWMHIRXI HIP (43. ,MSZERRN“ZEPEKY"

IH MP 5VIWMHIRX| HIPPY&( . &ROSRVRSE MM __
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VMIZSGEXMZS PE GMGPSTI
7SQE 4PMQTME &XIRI

LE TVIWS MP ZME HEP S5EPE
(43. GSR KPM EYWTMGM HII
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1E GMGPSTIHEPEXE SVKER
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RIPPE XSVME 3 2EYVMGI ,E
EJJMPMEXE &( . WM 2 WZSH

ETVMPI WY YR TIVGS\
GMVGE OQ GLI LE YRM?
MHIEPQIRXI PI HYlI GETMXE
GYPXYVE GPEWWMGE 7SQE
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9RE KVERHI JIWXE TIV GIPI
PI*EVXL )E] KMSVREXI MI
EQFMIRXI WTSVX WTIXXEC
GYPXYVE .P ZMPPEKKMS H

EP ETVMPI 2 SKRM E
YR IZIRXS YRMGS E 7SQE R
8IVVEAE HIP 5MRGMS | RIP
,EPSTTEXSMS HM :MPPE 'S\

Y F 2% —E— %o

&RGLI UYIWXTERRS MP 2*(
GSPPEFSVE"MSRI GSR PT&(
SVKERMAME PI*XM(EQT YR
HM GEQTS IWXMZS IXMGS W
TIV VEKEA™M | HEKPM EM
RIP UYEPI PS WTSVX ZMIRI
GSQI WXVYQIRXS HM EKKVI
Il HM MRXIKVE*"MSRI WSGME
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 MSGLM HIPPE <<<... 4PMQTMEKIRM WTSVXMZM HM XYXXS MP Q
MRJSVQEPQIRXI RSXM GSQI SEVRIIKSMMIXXWES HM EFFEXXIVI Pl
XIVVERRS RIPPE GETMXEPI JVERGRWGHEP/EA*"MEPM MHISPSKMZ(
PYKPMS EPP EKSWXS E ERRSRIWENXKI QSXMZEAMSRM P&
HEPP YPXMQE ZSPXE GLI PE GMRY&W B SGMENEXSI 5IHEPERHS
PIZIRXS &PPJ{SQFVE HIPPJ&VGLERRSMBIEPIMAWEXS YR IZIRXS W
GIPIFVIVa MP TSRXI| JVE TEWWEXMIIZBGIEWKIRXS RPE GMGPSTIHEP
VMGSVHS HIP FEVSRI HI (SYFIVXRR @GILME &XIRI GLI LE TVI\
VMWYWGMX% MP QMXS HM 4PMBERMBEREZER XM IPH(AR GSR KPM
TYFFPMGS HM WTIGMEPMWXM GS5RIABIGHEMRAKITIMSZERRM 2EPEK %
HMWGYXIVI WYP XIQE ,TVSJIWWNSRMW)BPI XIVVMXSVMS IPPIRM
HMPIXXERXMWQS RIPPS WTSVXM4PMBTPE HSIMYWRAMGPMW XM LE
EPM HIPPTIRXYWMEWQS TIV KPM RIMGPEMQBMPAEREXE HIP ETVM
QMWWMSRI XIHIWGE KYMHEXE HEYRKIWXMYEXBNVSKVEIME GLI
GLI EZIZERS TSVXEXS EPPE PYGAEREBIRWMSRI HIPPE JMEGGSP
GSRWMHIVIZSPI UYERXMX2 HM QPXKVMEPS LE ZMWWYXS YRE WX
EVGLISPSKMGS HEPPI RIFFMI HIWTNIEWWREESMQQIVWMZE RIPPS
VMEJIJMSVEZE MP QMXS HM 4PMREREXLMRFEWSR| WKXSVMGE WXV
(SYFIVXMR MRXIVTVIX% MP JEW B8 BRSWWY WRISWXWM¥S HEP EP
APMQTME MR YR QSQIRXS WXSVMGEBSOLMWERRE TVMQE 4PMQTN
XVEWJSVQEAMSRM TSPMXMGLI QWSKIMREM.R UYIPPE QEKMGE EX
IGSRSQMGLI 1fMHIEXSVI HIM ,WY&(M WIGIHEPERHS RIPPE XSV
VMZMZIVI MP QMXS IRJEXMAMERMBSI AVEFH MM & FGSKRS JUISAEYE PTIXMGE
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5RPD 3DUWHQ]D GDO 3DOD]]R + GHO &21, ,0 JUXSSR GL -3HGI
0DODJ3 3UHVLGHQWH GHO &21, H $QWRQLQR 9LWL 3UHVLG

fF%oé%onzéU°,°9L'JE%09é,,°%of<E
NaSs% ,q°1T&9x E94% UA&,, % <Esl

/D TXLQGLFHVLPD FLFORSHGDODWD VWRULFR ULHYRFDWLYD RU
3HGDODQGR QHOOD 6WRULD ODXULFH *DULQ DIILOLDWD $&6-
VX XQ SHUFRUVR GL FLUFD NP FKH KD XQLWR LGHDOPHC
FXOWXUD FODVVLFD 5RPD H $WHQH SHU ULFRUGDUH OD SULPE
DQQL ID QHO D & /DGXRPQRSHIEDODWD 5RPD 20LPSLD
KD SUHVR LO YLD OD PDWW IBQVD G HRO G HD ODUOPH. GIDLAWRRR D H Q Q
GRYBWOVLGHQWH GHO &21- *LRYDQQL 0DODJ” HG LO 3UHVLGHQ
KDQQR SRUWDWR LO ORUR VDOXWR DL FLFOLVWL LQ SDUWHQ]D
7UD L SDUWHFLSDQWL FLFOLVWL H DFFRPSDJQDWRUL VX
F HUDQR XQ FLFOLVWD VYL]]JHUR HG XQD FLFOLVWD DPHULFDQUC
WDQGHP VHWWH GRQQH HG LO GHFDQR GL 3HGDODQGR QHOOL
3HOOHJULQL FODVVH DQQL FRPSLXWL
1RYH OH WDSSH LQ SURJUDPPD FLQTXH LQ WHUULWRULR LWDO
FKLORPHWUDJJLR PHGLR GL NP -O SHUFRUVR VL 2 VQRGDW
VHFRQGDULH D EDVVLVVLPD LQWHQVLW¢ GL IOXVVR YHLFRODU'}!
5RPD GHOO DWWUDYHUVDPHQWR GL %DUL H GHOO DUULYR DG
FRQWL FRQ XQ WUDIILFR D WUDWWL FDRWLFR
1HOOH FLQTXH WDSSH LWDOLDQH L FLFOLVWL KDQQR DWWUDYF
SDHVDJJLVWLFR H SRFR FRQRVFLXWL GDO WXULVPR GL PDVVD |
GHOOD ODLHOOD LO 6DQQLR LO ODWHVH O -USLQLD OD 'DXQL
VRQR VWDWH 7DJOLDFR]]JR &DVWHO GL 6DQJUR %HQHYHQWR H
WDSSD 7UDQL %DUL GL NP L FLFOLVWL H JOL DXWRPH]]L Dt
FKH GRSR XQD QRWWH GL QDYLJD]LRQH OL KD SRUWDWL D)3)DW
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,O JUXSSR GL -3HGDODQGR QHOOD 6WRULD- DG 20LPSLD LQ *
FRUHRJUDILD FKH KD SUHFHGXWR O2DFFHQVLRQH GHOC
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Mouries Gury,
! www.pedslandongliastonsnet

/ID SULPD WDSSD LQ WHUULWRUL
VYLOXSSDWD QHOO HQWURWHUU
VX XQ SHUFRUVR FDUDWWHUL]]D
VDOLVFHQGL H VL 2 FRQFOXVD L
IHUYHYDQR L SUHSDUDWLYL SHU
DFFHQVLRQH GHOOD WRUFLD RO
SURJUDPPD LO JLRUQR VXFFHVV
GHO DSULOH GL EXRQ RUD L

SUHVR SRVWR QHO SUDWR FKH G
VWDGLR ROLPSLFR SHU DVVLVWHL
FRUHRJUDILD H DL VROHQQL GLWV
SUHVLGHQWHVVD GHOOD *UHFLD
GHO &-2 FKH KDQQR SUHFHGXWHF
GHOOD ILDFFROD ROLPSLFD $0C
SULPR WHGRIRUR KD LQL]JLDWR (
OR VWDGLR ROLPSLWR BBRUWDVDO &
ILDPPD DUGHU¢ GDO OXJOLR Q
GHOOR VWDGLR ROLPSLFR GL 3D
VYROJLPHQWR GHL *LRFKL GHOO
20LPSLDGH GHOO H8D WRHWHWUQH
GHOOD FHULPRQLD L FLFOLVWL

SDUWLWL SHU OD WDSSD SL» LP:

*LRYDQQL 0DODJ?® HG $QGUHIF GRIUXIDLQDOWD GD 20LPSLD D
BUHVLGHQWH GL -3HGDODQNRPQHR@D 6 WRMWWDEL GL GLVOL

»
e v v



,O JUXSSR GL -3HGDODQGR QHOOD 6WRULD- DOOR 6WDGLR
GL $WHQH GRYH VL VYROVHUR GDO DO DSULOH L *LF

1HO FRUVR GHOOD SHQXOWERD WPETD A BLFOLVWL KDQQR HI
GXH VRVWH OD SDUMD DUHKHR ORJLFORYHIHPAWLDRYD XQR VWD
SHUIHWWDPHQWH FRQVHUYDWR *LIRGKL QH®BIERGLFEHW L PGRU V
VROR DL *LRFKL 20LPSLFL /D VHFRQGD VRVWD HUD &DQIURY G|
&RULQMPFSUHVVLRQDQWH H VXJJHVWLYD RSHUD LQJHJQHULVWLF
*ROIR GL & RULQWR O0DU -RQLR DO *RCHRLHDURE®R FRKHOOH [FPHEM |
GHEEDQR HIIHWWXDUH LO SHULSOR GHO 3HORSRQQHVR

/ XOWLPR JLRUQR L FLFOLVWL KDQQR SUHVR LG /Q® 1LWHROW RG E |
6DODPLQD DO 3LUHR LO HRBUWR KDHWREGURVHIXLWR LQ XQ W
YHUVRVWRGLR 3DQDWKLQDLNR VHGH GHOOD FHULPRQLD GL LQD:
DWOHWLFD GHL SULPL *LRFKL 20LPSLFL GHOO HUD PRGHUQD
'RSR OH IRWR GL ULWR GL IURQWH DOOH PRQXPHQWDOL JUDGL
SURVHJXLWR OD ORUR SHGDO DU D O WRRDIH@WGIR FALWIMP VG DL G LT X
WDSSD OH GXI8DOCRFDLA)DVE ODUDWRQD VHGH DJOL LQL]L GHO 9
SL» LPSRUWDQWL EDWWDJOLH GFHCOH ARIQ\HHQW LEHRD\RL DQHS LFFRC
DWHQLHVH GL IUHQDUH OD PDUFLD YHUVR RFFLGHQWH GHOO LF
LQ ELFL GD ODUDWRQD DG $WHQH VL 2 VYROWR OXQJR LO SHUF
GLVSXWD OD PDUDWRQD GL $WHQH

&RPH GD WUDGL]LRQH DO WHUPLQH GHOOD FHQD ILQDOH VYRO
GHOO KRWHO FRQ YLVWD VXOO $FURSROL LO 3UHVLGHQWH GH¢
BWRULD $QGUHD 3HUXJLQL KD VYHODWR LO SURJUDPPD GHOOC
ULHYRFDWLYD GHOO DQQR SURVVLPR 6L SHGDOHU¢ GD 9HQH]L
VFULWWRUH SUHPLR 1REHO SHU OD OHWWHUDWXUD 7KRPDV 0O
ULFRUUHU¢ LO r DQQLYHUVDULR GHOOD QDVFLWD

e v Vi
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9R WSPI WTPIRHIRXI EGGSQTEKF
YRE XIQTIVEXYVE XYXXJEPXVS G
LE EGGSPXS JMR HEPPI TVMQI S\
QMKPMEME HM EXPIXM EGGSVWM
IRXYWMEWQS | HM WEXEWM S RIERM
2EVXIPPMRM EPPI 8IVQIl HM (EVE(
GSVVIVI PE <<: IHMAMSRI HIPPE 7
7YRO9R ETTYRXEQIRXS MQTSVXER
TMIXVE QMPMEVI TIV YRE HIPPI T
KEVI HIP VYRRMRK GETMXSPMRS
RSAA HJYEVKIRXS GSR PE GMXXa |
RIP KMSVRS HIP WYS GSQTPIERR

n MEQS MQQIRWEQIRXI JIPMC
VEGG SIBFEVXS )l '"IRIHMXXMW MH
SVKERMAAEXSVI HIPPE QERIMJIPE X
WTPIRHMHE VMYWGMXE HM UYIW.
HM JIWXE HM GYPXYVE HM EVGL
KMSVRS HIP 3EXEPI HM 7SQE 9R

RYQIVS GLI KPM SPXVI E X
VMGSVHIVERRS GSR MQQIRWS TN

e v v



'D VLQLVWUD $QWRQLQR 9LWL 3UHVLGHQWH 1D]JLRQDOH
VRXEUHWWH DWWULFH H WHVWLPRQLDO GHOOD %URRNV
S5REHUWR 'H %HQHGLWWLY LGHDWRUH HG RUJDQL]]DWRU

(OLVD %RUWROL

(VIHMEQS HM EZIV SVKERMAA
MP QIKPMS TVIWXERHS ERGL
EPPJEWTIXXS HIPPE WSPMHE
HSREAMSRI EPPE +SRHE~AMSR
* M XERXM TEVXIGMTERXM E\
SKRM ERKSPS HIP QSRHS TIV
7SQE &TTME 7YR GSRJIVQER
PE RSWXVE KEVE WME ETTVI'
RSR WSPS MR .XEPME QE ERC
& XEKPMEVI TIV TVMQS MP X\
WXEXS MP JEZSVMXMWWMQS
2SLEQIH >IVWEPP &WH &XPIX]
'SQERS ,VER EWWS GLI LE J
GVSRSQIXVS WYP &PPI V
9QFIVXS 5MWRRE & ) &8

7YRRMRK GSR MP XIQTS HM
2MGLEIP 3MGSPEW )HNFPERU

»
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1EAMS &XPIXMGE 1IKKIVE n” YRE KMSME TIV QI UYIWXS
HMIVVEHIVGL2 GM XIRIZS E QMKPMSVEVI MP VMWYPXEXS HIPPYE
UYMRXS SRS GSRXIRXS TIVGL2 WM XVEXXE HM YRE TVSZE QSP:
WEQTMIXVMRM | WYP FEWSPEXS PEZMGS HIPPJf&TTME &RXMGE
QIVEZMKPMI HM 7SQE~
&RGLI MR GEQTS JIQQMRMPI RIWWYR WTEAMS TIV Pl WSWIW EW | (
'SVXSPXIPIXE HIPPT*WIVGMXS GLI LE FVYGMEXS XYXXI Pl GSRGS
YMIXVS HM PIM MP ZYSXS 3WXEPRHE FWHEPP&EERIVSPMH TSVX 1EF
| XIVAS KVEHMRS HIPVESMGE JIN WIPWRWSWH TSVXMRK (PYF 9WE

&P ZME GSR MP TIXXSVEPI RYQIVS ERGLI /YWXMRI 2EXX
GERXERX|I QE WSTVEXXYXXS KVERHI WTSVXMZE EQMGE HIPPE
WXVESVHMREVME TIVISVQERGI| HIPPE WGSVWE IHMAMSRI | ERG
WTSRWSV XIGRMGS HIPPE QERMJIWXEAMSRI
AVKERMAANEXE HE &( . GSR PE GSPPEFSVEAMSRI HM &( . .XEPME ¢
7YR | HM &( . (EQTMHSKPMS 5EPEXMRS GSR MP TEXVSGMRMS H|
7IKMSRI 1EAMS HM 7SQE (ETMXEPI HIP (43. HM TSVX | EPYXI
+MHEP PE 7SQE &TTME 7YR HIZI PE WYE TSTSPEVMX2 SPXVI E
EPGYRI HIPPI TMA EJJEWGMRERXM QIVEZMKPMI HM 7SQE EP JE
E HMWTYXEVWM WY FIR TEZMIR RXBYERMEHGIZW RIWWYRS TSX
TIVGL® RSR XYXXM M PYSKLM HIP TMERIXE TSWWSRS SJJVMVI P!
WEQTMIXVMRS FEWSPEXS PEZMGS PS WXIVVEXS HIP 5EVGS HIF
WXEHMS HIPPI 81VQIl HM (EVEGEPPE
M VMRKVEAMERS I WSRM XLE*MSRMSQYRI HM 7SQE TSVX | EPY
5EVGS 7IKMSREPI & TTME &RXMGE 5EVGS5EWXIRIISP 6KIQ G 8V & MEWH
(LMRSXXS 3IVM (SVVMIVI HIPPS TSVX ,MQE (EJJ2 7MKSRM HM
(LEVMX] TEAS(RHEA M SR| 8BHXXRBRV X | G\RAE®SV
9JJMGMS WXEQTE | TVSQSA"MSRI 742& &55.& 7B8F+EFVM~AMS 8SQ|
IQEMP JEFVMAMSXSQEWIPPS%KQEMP GSQ

i v v
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9RE KVERHI JIWXE TIV GIPIFVI
PI*EVXL )EMSVREX|I MRHMQIR>

XVE EQFMIRXI WTSVX WTIXXI

GYPXYVE YR VMGGS TVSKVEQ

MRGSRXVM WTIXXEGSPM WTSE

HIPPE XIVVE HEP EP ETVM

SKRM ERRS YR IZIRXS YRMGS

8IVVEAE HIP 5SMRGMS | ,EPST

*‘MPPE 'SVKLIWI HM 7SQE 1S V

QERMJIWXEAMSRI 2 PE TVSQS”

WIRWMFMPMX2 GMZMPI IH EQF

GSRXIWXS HIPPI GIPIFVEAMSR

HIPPMSVREXE 2SRHMEPI HIPPE

HIP ETVRMPMPPEKKMS TIV PE

WXEXS ERMQEXS HE GIRXMRE!

TIVWSRI | HE TMA HM 1ZIR X

EPPE GSPPEFSVEAMSRI GSR S

SVKERMA"EA"MSRM RIPPJEVGS

KMSVREX| HIPPE QERMJIWXEA"|

TVSXEKSRMWXM HM UYIWXE M

$QQDOLVD OLQHWWL 5HVSRQVDEL Qi ARDYRRR ON sRXMGHIME P
$JHLQJ GHOO?%$&6, © O*LFRQD g/ 4YRISRMIWH TsSVXaMZB & ( .

H -SDVLRQDULD- GHOOH SROLWEFMKIHEREGXWR Y¥YS GSSVHMR

»
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,O 3URI OLFKHOH 3DQ]DULQR FRQ L WHFQLFL H OD 5DSSUHVHQ\)

5VSJ) 2MGLIPI 5SHRGHRMR®RMZIVWMXEVM S& (V.IWMVSRWHEHFM 8 G HVFEX
EXXMZS | HMVIXXSVI KIRIVEPI HEPRNERNERDTRBEBREXERMIZEM R KMSVI
VMGGLM HM IZIRXM RYQIVSWI TRBXS REP MPSRWEI PVBR B PERKIMS H
XIVVE )EPPE GSRIJIVIR2EVVGVMEHEXREBHSEYM XVMGI 7&. MRXIVZMW
TIVWSREPBWX3JHEPRMNMERRRSEVERX|I HIKPM ER"ME&AMW HME MPEE (E°
SIVGMFBRPWMXITYPXMQE TEVXMGSPEVQIRXIS GEPITWXXE YHRE P NT'V BIB XX
GSWXMXYA"MSREPI QE WSTVEXXNKXPXS WEAB]RHEN$ X XYR E PPESW E AWR
GLI VMIWGI E GSMRZSPKIVI HMZIEWMA MW SRR Q3IRCSEMVE W XV ES
MRGPYWMSRI HM WEPYXI| HMUWIRFPPAMISRWBIR/I H WYWBRE/ DV EKM
WSPMXYHMRI | PITMWSPEQIRXS TSVXERS!?

3IP WIXEZEEVHIHMGEX D HEPPB® M WSRS EPXIVREXM SPXVI SREMVIE
HIPPGGEHIQME 3E"MSREPI HM (GERYW BV YTISSW GNREMREME HM WY1
[JIMGMIRXM GLI WM WSRS TVIEQRIEXNMIWIXTERBS E\RIGMMR GSR PE
,.:4:& ZMGMRS MP QSRHS HM O]J]QHRBSRIR IRXEEXWSMRMGERTS G
VEKE*"™M WME RSVQSHSXEXM GLMEMERIHG W EFINDCIWMI WHIEH B/FRW S

,O WHDP GL $FFDGHPLD 1D]JLRQDOH GL &XOWXUD 6SRUWLYD

»
ORI



,O JUXSSR GHL VXSHUDGXOWL $1&6 H OR VWDII SURQWL SF

FEQFMRM HM XYXXI| Pl I X8 HWXUXMRSE HM WMKES/MS 5EHVI &RKIP
*PWE 2SVERXI .WXMXYXS (SQTVIRWMNMZBS SSXMKERHM (SMTY MGV M Z
2SPMWI WXMXYXS (SQTVIRWMYZSHRBROVYVS IRRAMXYM 5SKKMEP M
IGG 8VE KPM SWTMXM GLI LERR8®XMWDGE KRB SVEGENEFRSVEESR ZM V
SEHYHIPPYO9RMZIVWMX?2 8IPIQEXMGE +¥ RRAEIIN € 5P iHVBMFR-MEX@ M M
&EWWSGMEM"MSRI 4RPYW 5S5PERIX VS RPMREGW KM S. . EBIMENIMEIDNVM |
HMVIXXSVI HIPPT4WWIGREHYVINK | 2EFPHRSP | XE TEVEPM QIRREEP MW IE
2MRIXMKRMUYEPMX2 HM TSVXEZIREIRIIPE QSRASLE WSXXSPMRIEXS
TSXIVI HM UYIWXS KMSGS 2 GLI VMRWEHCEN ® IXXRVY KEF X EKEBMP M X?
TIVGL3 PS WPSKERY O]J]QERS YRS WTSVX TIV XYXXM1?

3YQIVSWI WUYEHVI XVE GYMHUKRPEREH VMBSV HME HINPSPEBXIMMS R |
(MZMPIPRXMXY XS 3EAMSREPI HM |ISIMMVER B E W IMPHERRSTFERK MV
O]J]QERS SZIGVIERHS HIPPI KMSVREXI VMGGHMHWTIRYXK AWK MRIGH
XERXS HMZIVXMQIRXS

8QD GHOOH QXPHURVH VFXROH FKH KDQQR SDUWHFL:¢

»
ORI,



,O WRUQHR GL 6N\PDQR SHU JOL XQGHU DQQL

11YPXMQS KMSVRS HIPPYIZIRXS W3[ 1 8RR GRKRPNWIENMRQIEE QA M P E
HM TEVXIGMTERXM GXROPESTRSWVREEJH&B( HIM WY TIVEHEXPXM |
4:*7 &( .31P 8EPO LS[ GSRHRINXE BERISRS MR XHPEIRMWS M
MRMWGEPGENMTEVXMQIRXGLIPSVEMYEGB SRMEVXMQIRXS 5SPMX
,MSZERMPM | IVZMAMS (NMRZWEQ I R S BIXBWBPWIVINR X | . WXMXYXS TI\
TSVXMZS .RXIVZIRXS MRXFQIEARWERIX'IPERIHPIPGSTNEMP| GEQTMSRI
IYVSTIS HIM TIWM @IHWEMW PEI 5YKMPMBXMGE I.XERPMERE PTIRI\
XVEWQIWWE | PIMQTSVXER/AE HIPPE& RYPWOBREH & \WPRPRERSI B HM
SERMEVMRSEXSVI HM UYIWXE HMWGMTPMRE ( R EYES RRFS @ SMY X $
(43. 1 HEPPE 9RE HMWGMTPMRE WMQMP| EPPESSRRER®E RIS WNEC
QSQIRXS GLI MQTSRI EM KMSGEXSVENM M IRGIENPTEYM XEKRIMRW G I
KMSGS KVEAMI E HIKPM WUYEVI FXIZEXXEXMVXGEBN XS RENBM S Q S
EKKVIKEXMZS IH 2 MR KVEHS HMVWWWSXTWIERSXKR MW PP HMWXX2 | C
JMWMGLI PE QMWWMSR 2 TSVXESPIUFPWXE RWIKRE RIIPPIEWGVAE
HIPPITMRGPYWMZMX2L. LE HMGLMEVEXSE H & (W XX WEVS BKHKINE K S VA Y K
WEVERRS SVKERMAAEX| RIM TEVGIWR EXI ETQEXS EXXY X XKIMESM W T
EXXVEZIVWS PS O]QERS

*RDO UHDOL]]DWR GDOOD 1D]LREDBH RFHWGHCR WURDGD K ,136

Yo,y VR



1 &(

GIPIFVE MP

s HIPP

5EXVSG
HIPPE +

r IREXV _GLVSRVL]

/D &DUWD GHL YDORUL GHO
FRQ L SULQFLSL DXOLFL GHO
3HUWDQWR LQWHQGLDPR WU
XQ PHVVDJJLR SURSHGHXWLH
, YDORUL GHOOD &RVWLWX]L
SUHYHQLUH OH GHYLDQ]JH JL
FRVWLWX]LRQDOH © XQ DVVL
GRYHUL ( XQ FRGLFH FRPSR
FRQYLYHQ]D FLYLOH 3HU L J
XQ LPSULQWLQJ HGXFDWLYR
LQWHJUD QHOO DUWLFROD]L
XQD FRPXQLW; IRQGDWD VX
$00D JUDQ SDUWH GHL JLRY
FLYLFD GHOOD UHV SXEOLFLE
6WDWR FKH OD VEFXROD H O
ULHVFRQR D FRPXQLFDUH
4XHVWR DQDOIDEHWLVPR LV
LQGXFH D SURPXRYHUH XQD
DWWUDYHUVR OH FRORQQH C
RUJDQ $&6, ODJDJLQH $SUL
IUD OH QXRYH JHQHUD]LRQL
QHOOD SURVSHWWLYD GL XQ
FRQVDSHYROH GL XQD IDWW
FLYLFD H VRFLDOH GL XQ LQ
GHPRFUDWLFD DXWRQRPDPH
H SDUWHFLSDWD GDO EDVVR
LOQWHUSUHWD]LRQL -LGHROR
GHOOD SDUWLWRFUDI]LD
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SL (QULFR JRUD

ARQYSLUHWWRUH $&6, 0DJ
1 &( . MRXiKHI VMPERGMEV|
PYRKMQYMVERXI HIM TEHVM
ETViIRHS YRE JMR W XVE GSR
Pl RYSZI| KIRIVEAMSRM

1E (SWXMXYAMSRI HIZI IRXVE
WGYSP! i RIPPI YRMZIVWNMX?a
HMZIRXM YE= FYWWSFE TIV
JYXYVM GMXXEHMRM WYP TI
HIPP EPJEFIXMAMEAMSRI MW X
FEWM HIPPE TIHEKSKME TW|
HIZSRS MWTWMVEV! EM ZEPSV
GSRZMZIR"E GM7MPI PE HIC
M HMVMXXM MRZMSPEFMPM |
P YKYEKPMERAE PE PEMGMX
MWXMXY "MSBN WP HMVMXX ¢
VP TPYVEPMWQS FHIPPI MHII
IWTVIWWMSRM PE WSPMHEV
JMKYVI TMA ZYPRIVEFMPM F
KIRIVI MP VMWTIXXS TIV P
PI CMRSVERAM IXRMGLI | GSR
&( . 2EKEAMR! LE EZZMEXS
MQQIVWMSR JVE KPM EVXMG
GSWAMAYAMSREPI TIXXE EN
VEGESKPMIVI MF XIWYMQSRI
GSIWMSRI WSGMEPI HIPPE G
GMZMGE | HIPP MHIRXMX2 RE
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/ID &RVWLWX]LRQH VDQFLVFH H
ULVSHWWR GHL GLULWWL H GHC
IRQGDPHQWDOL , FDUDWWHUL |
GLULWWL H OLEHUW; VRQR

e« OLQYLRODELOLW; QHO VHQV]|
SRVVRQR HVVHUH PRGLILFDW
QHSSXUH GDO OHJLVODWRUH
Q© FRPSUHVVL QHO ORUR FR(
HVVHQ]LDOH

e O LUULQXQFLDELOLW; LQ TXD
DWWULEXWL HVVHQ]LDOL GHC

e O XQLYHUVDOLW; LQ TXDQWR
WXWWL JOL HVVHUL XPDQL
LOQGLSHQGHQWHPHQWH GDOO
FLWWDGLQDQ]D

e« O LODOLHQDELOLW; LQ TXDQ\
OHJLWWLPDPHQWH SULYDUH
XPDQR GL WDOL GLULWWL H
WLWRODUH

6HUJLR ODWWDUHOOD JDUDQWH GHOOD &RVWLWX]LRQH
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11&WWIQFPIE (SWXMXYIRXI WEV?2 GQBRRXGEG HX\E HIPMMYE WBIVIMRXVS

WYPPE PIKKI TIV PE IPI"MSRITMPFPRIESXS WNNYKCHEM WXEXY XM V
WYPPE PIKKI TIV PE WXEQTE +NMRSRAEW KIREYV RY $HAP PEQPVI PT&W
(SWXMXYIRXI TYY® IWWIVI GSRZSGCBEXEMXYEHRHBIPMPFYWEVRIRAPPI (
EXXVMEFEYMXI EPPE WYE GSQTIXMRSEIHEIGR\R HEY XOMRIEM | TBSQQI
WIGSRHS HIP HIGVIXS PIKMWPEXMZS XEREVMNSMSHSRPI (SQQMWW
TIVQERIRXM VIWXERS MR JYR"MERRZBWERRBI BPRKEWMFERSMM IHM W IKF
IWWI XVEWQIWWM GSR IZIRXYEPXI FWW QVIREHBMERMM T.VISITTSAX E X N
TVIWIRXEVI EP ,SZIVRS MRXIVYV SKM"W\SEW WS B/XE WMG/AMIN WECEL & W'V
EKPM 1JJIXXM HM GYM EP WIGSRMEMIESHRPE HIEFPSRYBGIRXE HEP WY
VMGLMIWXE QSXMZEXE HIP ,SZIVRHABTHNMEEKMQIRS HYIGIRXS

<....
1E TVIWIRXI (SWXMXYA"MSRI 2 TVS @YWWEXHE SHBPPEPEST SXEXSZIRXVS
HEPPE WYE ETTVSZE"MSRI HE TEVMK¥HIRRN &W WRNEI M RSXWKK SV |
P XIWXS HIPPE (SWXMXY"NMSWEPHIGSOWMWREPASHRIBMEWGYR (
7TITYFFPMGE TIV VMQERIVZM IWTSRBXS HEVERRKGDEX3Y KBS M GERXXE
TVIRHIVRI GSKRMA*"MSRI
(SRXMRYE WYP TVSWWM
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1E WSWXIRMFMPMX2 LE GIWWEXS NMIKIWHM/MR YR BEWREGEXXS XHSY HMZIR
HIPP EKIRHE HIM KSZIVRM WSTVEXKXIYEX\ HBUWEWXVR MV M RAWDMPE Q F M |
TMA QEXYVE 2 HMZIRYXE PE FEWI HNRIPRUYERG WXW XIRMEMAMS2 EQFM
| WSGMEPI W MRXVIGGMERS (LMP} OVEIPSWRE € SIFIFPANIRARIPXMGE KMS (
WIGSRHEVMS 2 SFFPMKEXS E JEVMGRI PEPGRIB M B/ & SWWXAMR A URIG EXMZE
GLI PI WYI XVI GSQTSRIRXM IGSRSOQOMGEMBMIBMIHRXEPR EWNSEGEPH HM ZEF
SQSKIRII' | RSR QSHYPEX|I R2 GSQTEVFREPMRXWM RMWEB YERRMEHM MRHM
WSWXIRMFEFMPMX2a QE TIV PE ZI1VM X4 \GEWRRWGHEN W §1 WSARSEBMMR S XNVKRFEY G §
WIVZSRS KPM MRHMGEXSVIVMR & M RESWXVRIQFROPMEXKS E QMW YWEWH XMR M
EHSXXEXI HE YRTEAMIRHE 6YIWXI| WMRVMEXIMN IYR RMERS WIXEW SWXIRMF
WSRS GSPPIKEXI E HIKPM SFMIXXINDZM SN THE WMHYMMB R E PIVP FBTHM QW V S R
HIM VMIMY XM KIRIVEXM HYVERXIMRESTVBHYI'XKS RIM . PEPIKXEW QNI ZIRKE
QIRS TVSKVIWWM RIPPE KMYWXE HMVITM® REAY WM EZ VEKIRSR Y XMKA R GMEDBW
HM HIXIVQMREVI WI PITEAMIRHE WX¥MEFWEKKMX R K BRYHEP 3NV EMBYTIW XS RS
TSWWSRS IWWIVI MRXVSHSXXI| HIPWPAERWKWY Y KP KB SWRHXWAQEXS M HM WSW
TVIWXE*"MSRM HIPPYEMIRHE | MP BRXXS WMRVGEIM TWEBEEM) IXKXMRZME 2
WIPI"MSREVI M TEVEQIXVM KMYWXGGIS GRIWWWME E& PWMX 8 PMWE@MZ2M TVST!
KVER TEVXI HIPPE PSVS [JJMBE & WEXAMS RIVHNOPEM MRHMGEXSVBISRGSQ
PI TVSTSWXI HM PMRII KYMHE HIPXMEBXBRI7ITSVX¥VKREIWWMZEQIRXI MF
&GGSYRXMRK XERHEVH 'SEVH | P .RXNIYWRWEVMREREFNFRGCMEXMERRS IPEFS
WXERHEVH PE GYM ZIVWMSRI YPXEMQGEMXMME [HAXBMNWEB*WXERHEVH HI
HIIMRMA*MSRI HM WSWXIRMFM P MXW TNES'RPSE R KPSV B)AVPX EDRX IVIRPE IHVARRI SV Q
IPMQMRERHS GSWYT SKRM EXXIRA"MSIRW && R PNMVIQ W R X XWR EIQIFHMINE X EVPRWM

KYMHE WM FEWERS WY YR ETTVSGE8M SHMRGIR YNRXE MHWM EEY YMWTEV
WEPEVM WEPYX|I WMGYVIME GLIPHPE WISPNEX RSN FRVINP GIXR YWFRP EWWYS P Y X ¢

»
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GVIHMFMPI 2 VETTVIWIRXEXE HIP P EFRMWES/G WS YERKENEN I WWESL MM R HM Z |
HIPPI WSKPMI SPXVI M UYEPM R%RH0B/MDES W XI BBMRMPMQATVIWENMIV ZEP
GSRXEFMPMX2 HM WSWXIRMFMP M X« WS I FAM VQSMWW VENW X PP M QHIPX KM E
FMSHMZIVWMX2 GSRWYQS HM VMW S VRV G PWIN\E X BEET B GIMK K 8 RIE ¥ R SFEIGH
EGUYE EXXVEZIVWS YR ETTVSGERS FEEWEXS WY*WSRRKMEXE RIP HMFE
WXERHEVH HM WSWXIRMFMPMX2 &SR MW BE M TN § %W MXE HHVGW @ KRXZS EPP |
WM GSRGPYHI GSR YRE HIJMRMABBRISTGPIMX & B MXEBIE B UXXP| WSKP
WSWXIRMFBM RMXAXIRMFMPMX2 2 WIQTVI TMA EP G@IRRV 81 QTR |RW \AMVKREI WA
MWXMXYMXS EP TVSTVMS MRXRMR/S YR &BXINXBSXS LE WXBFMPMXS
VMHYAMSRI RIPPI IQMWWMSRM HIW GE G\ RHWMWIFREESKMGIEE M RE IV )&
'SGGSRM YWXEMREAMPRXVERS GLMEVEQIRXI| UYERXSHE KIEW B WXV
SVQEM TEVXI| HIPPTEKIRHEWEMR(P4XIQTS PTIWMKIRAE HMYGEBKXEIFKIRKN A~
KPM MRHMGEXSVM HM W SW X | R MIFAVRQVEX E E M XU ¥KEEP M RV KI\G| EKN\BERFSHIMIBG P Y W
RIPPYEGVSRMQS * , *RZMVSRQIRXEP SGMEP ,SZIVRERGI
.RHMGEXSVM HM WSW XIRMPWKMERS B\QFF WIRKEPVYWS HIPPI MRWOMREMEZ
PIMQTEXXS HIPPI EXXMZMX2 HM FYWMWRIW\W WRRBYIGERM WK IQEWXVE
EGUYE GSRWYQEXE PIMQTVSRXE HW EREWFERMS GEV FGR W &/E §RKM M X \
GIVXS FIRI
.RHMGEXSVM HM WSWXIRWFMPRIXPWSSMNEPMX2 GSR GY N $K METW S/GE
| S PE GSQYRMX2 MR GYM STIVE ERERMZMNEWNSRY YTTTWD AEIXME HW ZMH Y
JSVRMXSVM | WXEOILSPHIV UYIWXEXWVEX W¥ XM R MMGEXISVE TVENM NGSRHEM
HMZIVWMX2 | PIMRGPYWMSRI MR EAMIR MEE FOYFW ¥ X625 B | PAPE] EUQYFENP INRXK | H |
.RHMGEXSVM HM WSWXIRM RNRENM X MR 8 S XIWRE RGSVVIXXIANEVRSVEWT
WSGMIXEVMS E TMA PMZIPPM TVIREXER B PRKER B4 MRSR/IQERBIZIEE P
R UYIWXE TVSWTIXXMZE 2 |WW I|RXMEWE KJMW RXEN | VG W N \MEPXS V VIKKIV
IZIRXYEPM IVVSVM HM WXVEXIKME TWSIRIXKIWV EY X EPMQ KRR EAMIRHE
EHSXXEVI TVEXMGLI ZSPX| EPPE M IW X HRIMKKMEZMXE BHRMITESBSWWE G M)
WYI TIVISVQERGI EJJMHERHSWM ENPMRISOGIESSEM FHEN B/GW XM B RK |
KVEHS HM VIWXMXYMVI MRXIVREQIRXXSKVIEVDME REOPRET TWBEGMS WS
HIPPYEAMIRHE | KYMHEVI GSWY PITREPRMMWM | M TVSGIWWM HIGMWMS
5VSJ) 1YMKM (EQTERIPPE )SGIRXI HM (LM«
| HIM "IRM (YPXYVEPM EPPY9RMZIVWMX?

Y



+SGYW E GYVE HM +VERGS '"EKEKPME

1E)IEH .RXIVRIX &LYREXISVME HIPPE GSWTMVE"MBRER LTIEW XK K
.RXIVRIX 2 SVQEM HSQMREXE HE NBRXMEYXMRKIR IV IEXMREVSXKHMJJ
XVE YQERM I FSX 1E XISVME WNFIRRI GSRIWWRNXMWBRXSKEXXIZM ZE|
.RXIVRIX GSR PYEZERM"EQIRXS KWGIRERMRXIPPMKIRA"E EVXMJIM

4AVMKMRI HIPPIE XISWME 2 IQIVWE ERRM JE UY.IRKHGYRER GERNR S X
E HYFMXEVI HIPPTEYXIRXMGMXT HIPEGGYQERMXRISRPWRG MTEP | 2
HIKPM XEXM 9RMXM XVE MRMREP EVMMYMEBRMPTET P DERINPPSP EV
TYFFPMGLI

J)SQMRMS HIPPITMRXIPPMRNRMNEXMVEBIQMEMEBKL] LSYT HIP (STII
JSV +YXYVIW XYHMIW TVIZIHSRS GIGIMR&E MM P HIM GSRXIRY X
KIRIVEXS HE &. VIRHIRHS .RXIVRIXMGSRIWIXEBRNVRX1 MV

S5VSFPIQM HIM BEEBWBXYR UYEVXS HIP XVEJJMES}S ABRX2 EXIAVMF
HMJISRHSRS EXXEGGLM HERRSWRI KBE5XH MR MRWGEIMRKMXMZS

.QTEXXS WYPPTEVXLINWEXCRPMKMEE EVXMIMGM E PIEVWGAME BV RIBR
EVXMWXMGE | GYPXYVEPI KIRIWERRS E§VMI BIWXWMWEE MITWIRMNE M
WSPPIZERHS TVISGGYTEA"MSRM WY AP PP ENMXNHN WENEREI MP ZEP

*JIIXXS WYM GSQTSVXEQVRXNMPPYEKRRI"E EVXMIMGME RBISWXBVRR
GYM KPM YQERM MRXIVEKMWGSRGLIRPMMRRKGSGRBREB KRMEXYXHERSW) E
TVIZIHMFMPM WMQMPM E UYIPPM HIM FSX

»

e v



JMHI JYXEVXISVME HIPPY.RXIVRIX QSVXERGIVEFFRR SREIRXW I\
VETTVIWIRXE YR EZZIVXMQIRXS WY BRI TN Y BFFAM " XNSERW HIV QE V
VEHMGEPQIRXI MP RSWXVS QSHRXIN ZIKZIVI | TIVGITMVI

1E,)IEH .RXIVRIX SMESVYMIWIRXE YRE ZMWMSRI HIP QYXYW BWG\LIIV |
TVSHSXXS HM YRE JIVZMHE MQQ E KkPNPREE MISRRA | G\6 S\KIBVKWEAXMM 4 & R MV
QIVMXERS EXXIR*MSRI WTIGMEREYIRHKE BRPPEYP¥WIGRH HPIPP MR XIF
EVXMIMGMEPI &. *WEQMRMEQSEIEBIQQ BXIWWKEP KI'SNeM BV M SIXUY E
EZVIFFI

,(IRIVEAMSRI &YXSQEXMGEIHMGETSEGCIRXXMIPPf&. HM KIRIVEVI C
RSXIZSPI | GSRXMRYIVa E WZMPYJITBEBWNMYV BMMPEXKREXSVIRIL1IGS TIV
MQQEKMRM I ZEVM EPKSVMXQM QGYWAWGE EFRSNR XVB KR XMW B LK WE SIS SHW
MRHMWXMRKYMFMPM HE UYIPPMGSREXRMWRY E UMPWOGP XRHHR"G SR
HEPPY&. TSXVIFFI IJJIXXMZEQIRXIIHB\QMRENS NMEPPRE XASQME

YMIJIMGSPX2 RIPPE )(WXWPREKMWMFMPIVWREQIRXS HIPPI XIGRSPSKI
WIQTVI TMA HMJIJMGMPI TIV KP MX¥XI REXSNR XQ IRMK M MW XBEMRWK HIE/ IY Q
KIRIVEXM HE QEGGLMRI 6YIWXS TSWYVAHYGME XERIVEERREIM GS
| RIPPE PSVS SVMKMRII

2ERMTSPEA"MSRI | (BROSKSRPEBEPI HM YXMPMAYS HERME &1 2T Y\R BV
TVISGGYTE*"MSRI IXMGE WMKRMIW GEXYMB3K EMSIERRM SXRNVERIN S
YXMPMAMEVI &. EZERM"EXI TIV MRBPRFVR'EG PMSITVRMSRHMYW MR J
EWTIXXS GLI EPMQIRXE PE XISVME HIPPE ,)IEH .RXIVRIX!?

. QTEXXS WYPPT&VXIINMARAMPVENMNE RI HIPPT&. RIPPEYBXYBE/ BVPI R
WSPPIZE UYIWXMSRM WYP ZEPSMI | IPAIEYORKMSW XEWXPMHIBP JE
KIRIVEXE HE &. GMY2 TSXVIFFI SRIPNIMIVGE WPXZNESYV IXVBEHNM*"MSRI
EPPIIWTVIWWMSRI YQERE

(SQTSVXEQIRXS | .RXIVE"MBPRWSOSQBRIBDYWS HIPPT&. TSXVIFFI E
GSQTSVXEQIRXS YQERS SRPMRI VIRHTRHBIMHMFMRIY BE D3 \SW W |

RIPPI MRXIVEAMSRM KYMHEXI
WSGMEP QIHME 6YIWXS TY?¥ E
HM SQSKIRIMAMEVIT Pl MRXIVE
VIRHIRHSPI WMQMPM E UYIPPI
JMHI *XMGLI | 1IEGMEPM
TVSPMIJIVEAMSRI HM &. TSXVIF
YRE RYSZE VMJIJPIWWMSRI WYP
WYPPE VIKSPEQIRXE"MSRI HM
UYIWXMSRM HM EYXIRXMGMX?2
HM IWTVIWWMSRI HMZIRXERS
GVMXMGLI MR YR QSRHS HSQM
GSRXIRYXM KIRIVEXM EVXMJM

11 , GPMGOVEVRVIWIRXERS YR
EWTIXXS TVISGGYTERXI HIP TI
HMKMXEPI GLI WM MRXVIGGME
WSPPIZEXMBH+EPRPXEIVRIX 8LISV]

»
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11GPMGO WEBER@ SVKERMAMEAMSRM GLI MQTMMKEIR'SNBRIKS/ERBXRYR
WMQYPEVI PIMRXIVEAMSRI YQERE MM GV EXGGENSIVW ¥ FRRWRIGH
QIXXIVI QM TMEGI* E TSWX WYM VZWEFPGMWE F BIHWHEM JOXGRDEIYV 6 YIW
TSWWSRS HMWXSVGIVI PE TIVGI"MMSRPHIBRE ES MEPHEMMXASH S X X
GSRXIRY XM

.QTEXXS HIPPI (PMGO +EVQ

JMWXSVWMSRI HIPPI GPWAMGUIEVQ TSWWSRS KSRJIMHWBIPEVYXM3
HIXIVQMREXM GSRXIRYXM S TVSHEXXBM MYRRHIRM&8 HHWZIMM GM FZIE |
PIEYXIRXMGE VMWSRER?ME HIPRIX SONS WORM TMEXTVEAM XWE Y |. BE XH VG N
FYWMRIWW FEWEXI WY HEXM MRKERRIZSPM

(SWXM *GSRSEMBMHI GLI MRZIWXSRS MR TYTERMMWGENEPE S R PRIE
ZYPRIVEFMPM EKPM MQTEXXM RMKEXMQHE GLPRBEPEANMGE JEVHQM C
SRPMRI WME JEPWS TSVXERHIBIVE WMWSE WM WWMRKERRV B/INEGE X NMIZARM G
QEVOIXMRK MRIJIMGEGM

*VSWMSRI HIPPEE-VAMNNGMREE | PTE*MSRI HIPPI GRME®E G ME \RQMQN
SRPMRI | RIPPI MRXIVEAMSRM ETTENXBXIQIRXIPEQEBERAYGWE KIRI
TMEXXEJSVQlI HMKMXEPM GSRKSRWYVIYEXSWVWMSBIRM WMH EMN M IGI

*JIIXXM WYM MWXIQMGPW GBRIEWRKTSWWSRS MRJPYNIRVERO ER
| VEGGSQERHEAMSRI S5MEXXEJSVQ@EGISWISQSXPVYI HMEVVIGM Y M //
GLI GSRWMHIVERS PTIRKEKIQIRX HPERMRXXIIRRMS THMPHRXEMG O
EPXIVEVI EVXMIMGMEPQIRXI PREYZXMWMFWFHEEXHIM GIVXM GSRXI

QTPMGE"MSRM 1IKBEMMWE HNMBILGPMGO JEVQ WSPPAIMB LY IW X
WTIGMEPQIRX!I UYERHS ZIRKSRS MQTMIKMRMIRMQ ERRIW BIB M\GIE V
UYIWXMSRM TSPMXMGLI S HERFREKKMWESY V 33 RG/INSR R X KEECXXIWZ |

(SRRIWWMSRI GSR PE )IEH .F
8LISVILI GPMGO JEVQ GSRXV
EPPYMHIE GLI KVER TEVXI

HIPPI{MRXIVE*"MSRI WY .RXIV
IWWIVI RSR EYXIRXMGE S QE
YR TMPEWXVS GIRXVEPI HIPI
.RXIVRIX 8LISV]? 6YIWXS TV
GSQFMRE GSR PIfYWS HM &.
KIRIVE"MSRI HM GSRXIRYXM
YR EQFMIRXI SRPMRI MR GYI
HMWXMRAMSRI XVE EYXIRXM
HMZIRXE WIQTVI TMA WIJYQE
51V GSRXVEWXEVI UYIWXI XI
TSXVIFFIVS IWWIVI RIGIWWE
TSPMXMGLI TMA VMKSVSWI |
HM ZIVMIJMGE TMA WSJMW XM
EWWMGYVEVI PIEYXIRXMGM)
MRXIVE*MSRM SRPMRI | TVS:
PIMRXIKVMX2 HIPPI TMEXXE.
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&RGLI UYIWXTERRS MP 2
GSPPEFSVE*"MSRI GSR P
&WWSGME"MSRI HM (YP
| 8I1QTS 1MFIVS SVKERNM
PI*XM(EQT YR QSHIPPS
GEQTS IWXMZS IXMGS W
TIV VEKEA"M | HEKPM E
ERRM RIP UYEPI PS WTS
YXMPMAMEXS GSQI WXVY
EKKVIKEAMSRI ITH MRXIK\
WSGMEPI P GEQT WM X
QIWM HM KMYKRS I PYKP
WTPIRHMHE GSVRMGI HI
:EPHMGLMBRHIP (EQT
PT-SXIP 2MGLIPERKIPS
(LMERGMERS 8I1VQI .8
BIPPT*XMGEQT KPM WTS)
TVEXMGEXM WIGSRHS YF
GLI GSMRZSPKI M VEKE"
HYVERXI PTEVGS HIPPM
KMSVREXE &XXIR"MSRI
ZMIRI HEXE ERGLI
EPPTEPMQIRXEAMSRI | E
HMZIVXMQIRXS WIRME XV
QMKPMSVEQIRXS HIM JS|
MRHMZMHYEPM | HM WU\
PITEXXMZMX2 XIGRMGE W
+SVQYPI *XM(EQT XVE PI
TSXIV WGIKP VH 8V @QNSHRE
(PEWWMGUYIWXE JSVQY
WSRS TVIZMWXI PI WIKY
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WTSVXMZI (EPGMS 'EWC
7YKF] 8IRRMW | 3YSXS
+SVQYPE (EPGMS MR TE\
GSR +( 5SVXS 3 8MWW &C
IWGPYWMZEQIRXI| HEP
KMYKBSJVMEQS YRTIWTI
GSMRZSPKIRXI HIHMGEX|
WZMPYTTEVI PE GSRSWG
KMSGS | E TIVJI"MSREV|
JSRHEQIRXEPM MRHMZM|I
WUYEHVE GSR YR EPPIRE
IWTIVXS TVSZIRMIRXI| HE
WIXXSVI KMSZERMPI HIP
&PPE JMRI HIPPE WIXXM{(
ZIVV2 WIPI"MSREXS E P
TMA QIVMXIZSPI GLI ZSP
5SVXSKEPPS TIV TEVXIG]
S8VEMRMRK XEKI GSR +(
TSWXM PMQMXEXM
+SVQYPE :SPPI] MR TEVX
GSR & ) 5SSPWXEVW
+SVQYPE 'EWOIX MR TEV
GSR & 1YMWW 'EWOIXFE
IWGPYWMZEQIRXI| HEP
EP PYKPMSLYMWW
'EWOIXFEPP WUYEHVE H
& WEV2 TVIWSRXI
EPPIREXSVM | KMSGEXS\
JSVQYPE YRMGE GLI TIV(
EM TEVXIGMTERXM HM W
TVSTVMI EFMPMX2 HIP KN
'EWOIX WSXXS PE KYMHE
TVSJIWW N SRMMEEDT WM
VMZSPKI E VEKEA"M | HE
ERRMWYHHMZMWS MR .
XIGRMGLI IH MR JSVQYPI
WTSVXMZI 51V M TMA TM
TVIZMWXI EXXMZMX2 WTS
IHYGEXMZI ,PM WTSVX Z
TVEXMGEXM GSR YR GEP
GSMRZSPKI M VEKE~"M H
PIEVGS HIPPIMRXIVE KM
11SFMIXXMZS 2 MP QMKP
HIM JSRHEQIRXEPM MRHI
HM WUYEHVE WIGSRHS P
XIGRMGE WGIPXE MRJSY
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(SR M TIVGSVWM HM IVZM*"MS GMZMPI | 11ZE GMZMGE WM GVIEF
WSPS TIV PE WSGMIX2 QE ERGLI TIV Pl E*"NSRHU YNV WHERXIN XN Y¥FE >
EWWSGMEAMSRI 2SWEMGS LE HEXS MP 2ME ETY R & JW RHW VH MG, SR
VETTVIWIRXERXM HIKPM IRXM TYFFPMGM | HIPPI WXIWWI E*"MIRI
HIWXMREXM EM KMSZERM HEM EM ERRM RSR GSQTIWYZXIMMS
GMZMPI | 1I1ZE GMZMGE HYI!I VMWSVWI TIV PI MQTVIWI 11 WJMHI
HMKMXWM 2 VIGIRXIQIRX]I WZSPXS E YPFMEXI | LE ZMWXS EP X
&EWWSGME"MSRPESWHEB G MBEWRIRM '@GREEKKIV HIMQTVIWE | GSR
PE HMKMXEPMAMEAMSRI HM 5EVPEQIRXS . WXMKYXS TLERM-IE&YERB R
HMVIGXSV 8IGLRSTVSFI (IVRYWGS 1EQFEVHSRI 1E XEZSPE VS
KMSVREHENMFWMEM S& REPLAS, &( . 2EKE*MRI* GSRHMZMHI PE PMRIE T\
HM WUYEHVE GSR PISFMIXXMZS HM GVIEVI SGGEWMSRM HM W
UYERXS VIEPX2 TVSIJSRHEQIRXI MRXIKVEXE RIPPI HMREQMGLI W
WSWXIRMFMPMBEIVIREEHBIEP GSRZIKRPEPEWHMWP FMEREWMIR"MEXS
GSQI MP IVZMA"MS GMZMPI | PE 1IZE GMZMGE WMERS HIPPI VMW
KPM STIVEXSVM ZSPSRXEVM TVIWXERS WIVZMA*MS WSPS RIKPM
GLI EMYXERS M KMSZERM EH EGUYMWMVI GSQTIXIRA XVEWZIV'
TMEGItT )M '"PEWM LE WTMIKEXS GLI HMZIVWM VEKEA™M WGIPKS
TVSTVMS YR XEWWIPPS HIVWIKWMB MRVEXNHE FRITWNSGCGABSCQ@E HMZIF
L, MRHMTIRHIRXM WZSPKIVI MP PEZSVS GLI TMEGI | GSWXVYMV\
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UYIWXS WM XVEHYGI MR FIRIJMGM TIV Pl EAMIRHI GLI , TSWWSRS
WIHI PI VMWSVWI YQERI HE MQTMIKEVI RIPPI PSVS WXVYXXYVI
GEQTS GSQI WM PEZSVE MR XIEQ E WYTIVEVI PI TVSTVMI HIFSP
EPPE KYMHE HM GLM KM2 PEZSVE RIKPM IRXM HSZI|I TVIWXERS W
2SWEMGS GLI PM WIKYlI JMR HSTS PE JMRI HIWVIREMMI R B | E) XX NP ZEMXA
&RGLI HYVERXI PTEXXYE"MSRI HIM TVSKIXXM WM VIKMWXVERS V
IGSRSQMGRITE*MIRHE TYY JMRER"MEVI YR TIVGSVWS HM 1I1ZE GI
ERGLI HEM JMKPM HIM TVSTVM HMTIRHIRXM 3 PTIWIQTMS JEXXS
KIRMXSVM TSWWSRS PEZSVEVI GSR QEKKMSVI WIVIRMX?2 WETIRI
WSRS TSXIR"MEXM KVEAMI EPPE TVIWIR"E HM YR STIVEXSVI ZSP
.PZEPSVI WHEHMMEPIW XM TIVGSVWM 2 WXEXBAVIZAMERIRKM BR B XERREK IV
LE TSWXS PIEXXIR*MSRI WYP QIVGEXS HIP PEZSVS HSZI WM EW
YR QMWQEXGL XVE HSQERHE | SJJIVXE GSR TIVWSRI GLI RSR X
I PI EANMIRHI GLI ,RSR XVSZERS TIVWSREPI* *H IGGS GLI PYISTTS
PE 11ZE GMZMGE TSWWSRS VETTVIWIRXEVI ,UYIPPE RYSZE JSVQ

EKPM EQFMIRXN MAW B EIZES)VISEVIPP M
VMPIZEXS GSQI UYIWXM TIVGSVWM
YPXIVMSVI FYSRE STTSVXYRMX?2 HM
VEKE*"™M EP QSRHS HIP PEZSVS! G
VIWXMXY*MSRI EP XIVVMXSVMS 7M
L, GSRWETIZSPM HIPPI WIJMHI GLI LE
PIKKIRHS RIPPE 11ZE GMZMGE | RIP
L, YRE KVERHMWWMQE STTSVXYRMX?2
LERRS TEVXIGMTEXSVEPFP PAIRXS
TVIEIMIBBVMKIRX]I WXVYXXYVE :SP:
XIVAS WIXXSVI HM 7IKM&RH3ISQFEV]
(VMWXEHISMBMRMWXVEXSVI HIPIKEX
(EQMPPS (ETHEIWEVWSXEV] *VFE 1EKLM
7TIREXS SEKEFRPME QYPXMREAMSREPI
P TVSWWMQS IZIRXS 2 MR TVSKVEC
P EYXYRRS

&PIWWERHVE 1S
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&( .RSR 2 WSPS YR IRXI WT:¢
2 WIQTVI TMA MQTIKREXE E
VETTVIWIRXEVI HMZIVWI VIE
UYEPGLI QIWI JE 2 WXEXS S
YR GSRZIKRS WYP XIQE HIP
PSRKIZMX?2 &FFMEQS WIQT\
EWWSGME"MSRM | EHHMV M’
VIEPX2 EVXMWXMGII. WP XI
I1ZSPZl IH 2 YRTISGGEWMSRI
MRXIKVEVI WIQTVI HM TMA |
PE GYPXYVE O9RE VIEPX?2 Q¢
MRXIVIWWERXI GLI WM 2 EK
&( .EPPTMRMAMS HM B&IWX'
WXMXYXS TIVMQIRXEPI HM
SWMGSHMREQMGRBRFNMERGE
MRGSRXVEXS PE VIMVR BFRRAVEE
3SZIPBMI 2 WXEXE JIPMGI H
VMWTSRHIVI EPPI RSWXVI H
) (LI GSW 2 PE TWMGSHMRE
7 1E TWMGSHMREQMGE 2 Yl
ZEVMI XIGRMGLI GLI E RSM
GLMEQEVI _GEWWIXXE HIKP
WIRWS GLI 2 YR MRWMIQI HI
GLI XM H2 QSHS HM GSRUYNMN
GSRSWGIRM"E HIP TVSTVMS \
TVSTVMI TSXIR*"MEPMX?2 'Y
GLI SJIVI WXVYQIRXM 1JIMCGC
EMYXEVGM E GSQTVIRHIVI F
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RIGIWWMX2 M TVSTVM SFMIXXMEM ZEPSEKKMNRKRY XM 8MEPMWYXE | ER
VETTSVXS GSR XI WXIWWS | GSR KRVTEMXWR WGRSS HMIWXIPPS GLI W
HMGMEQS GSWY .P GSVWS WM WZ3P KIRS YHHVMT QXMW BEWMWBZR M MR WG |
SKKMKMSVRS 2 QSPXS MQTSVXERX| EMMEOSMUNE RXSMQIBE®S 1ASZEVMI
MRJEXXM TVIGIHYXI HE YR QIXSHS M & MPMRMEMERIIRBISQEMWKEM P Y
EFFVIZME QER QERS GLI| S XEGRMNGLKIGM| WM ETTVIRHSRS LERRS PS
WZMPYTTEVI MP TIRWMIVS GVIEXWZIP MQWEIKNRESRES TISMVRMIEVI PE
EYXSWXMQE EYQIRXEVI PE XYE GEERAGMX® BM)SSRE IRXMVEAWI HE KYM
GSRWETIZSPI HIPPE TEVSPE E GYMRHMEQS QSPXE EXXIRAM

8YXXI UYIWXI XIGRMGLI WSRS WX EXJSRIMEXNY GMRE S| REPPRGEXE TVS"
HM VIGIRXI RIP JIHI WM IVEl 6\8 WM VEBRKEE S VEMAFI ERKXW GE HM 2E\[I
YR GLMVYVKS TPEWXMGS EQIVMGERS GGL | BFRVGAIZE YHENR HEZ IRT S EMMEX M S |
ERHEXE E FYSR JMRI MP WYS FMWK RBR RKMZIEME Y RERE REX IWMEP & W
HIPPE TIVWSRE RIPPE WYE ERMQE W WSPE \TET REVGGRXECHWIRE YWERIX M GFEP |
QEXIVMI E GYM )IHI 7TMZE WM 2 MW TMWPV BVXYES QY@ BHES SNEPG &/ | E X S

) .R GLI GSWE WM HMWXMRKY!| VMGSQKRS ESHKEPX \PE O MSHMREQMGES$
7 5VSFEFMPQIRXI GM WSRS HIPPIMGEMEEPXNVMMWMWMGMTBBRYRQE RSM C
TEVXMGSPEVMX2 HIPPE TWMGSHMRPQIGGEE | WHNE \F E FISX\SW A F M PO/RM GHLM
HMVIXXEQIRXI| RIPPE XYE ZMXE UY $XMHWERS MIRSI KRERMELRMZIPP S
IWIQTMS G 2 ERGLI YRE TVEXMGE GKR NIV ERWABREXESQIHQM WSRRS G
EHHSVQIRXEVWM EPPE WIVE | WETTWMBQE BRS ERGLRITTVWWIRPS .P C
JMRI WIXXMQERE HYlI KMSVRM | QUWRSIRWR TG8BWSCSRYRYY! TEVPME
KMSVRM | QI**S (SQI WEM SKRYRS MINER &M 2MMKEWIE MRWAEREWW IV
XERXI TIVWSRI GLI GM HMGSRS GLHQWGEK M & EO/E PEMEW B PSNIERPE ZM XE
EHHMVMXXYVE GLM LE VIKEPEXS RIPMG SV@/LSMELHE BWRSZNRWE K §1 HIRKHPIM E Q |
TIVGL® E PSVS LE QMKPMSVEXS XERPDRBXE®PEEAMWEVGERGIINEKPM EP X\
.RSPXVI WMEQS JIPMGM HM MRJSER BBIV®/IS @5 RVGKW ME QS PMEQSW SR
WME GSR HIKPM ETTYRXEQIRXM SRIXSRHERRS/FE M SQEVW B WP EXRYHM X
KVEXYMXEQIRXI TIV XVI ERRM MRXUGMVEXDITMZ GLMHEEMMEW TVSTVM
Pl XIGRMGLI JEVI HSQERHI MP XYXDPMGIEAEBRV HN RNERXBJETTVIWS
GSWE WETIVI GLI TYSM GSRXMRY FN\EIRK S VZIUYMR XTBABITVIWSUG SQI MRG SV
TEHVSRIKKMEVI MP QIXSHS WIQTVI QIKPMS

) *H 2 YRE VIEPX2 WSPS QMPERIWI| WIEM¥| ERGLI ZEVM]|

7 &PPSVE RSM WMEQS E 2MPERS QE XRRGIEDS SWERGYIQMER M G K@ MRVKE
TIVGL® YRE HIPPI HSGIRXM GLI WM EJBVNRIEXEEGSTQAEVHME | 1IMKYVME
WTIWWS SVKERMAAMEQS HIM GSVWNM ERGLE PG L B ER MSEHBS HIVG MYMPW® M
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7TEZIRRE 6YIWXS KVE*MI E YR KVYTITFSRQIBE/VEKMMERESWS TOAMEZ TVMQE HI
P MRMAMS HIP 6YIWXI SXXS TVIRVGSKR VS ¥HRVM MEPEIMPPTMRMAMS HIM
QIR"MSRE WIQTVI PE 5SWMGSHMREQIREE MBERPWS WIYEMWEWMXXSVI J
XIEXVM TMIRM &RGLI PYM M WYKBIMGMRRMYNWRBE VHEK WM V2SHVNSREHI)VI PE
LE TVIWS | KYEVHE YR TS HSZI 2 XEWX)WZ KPSFLEERMPPREEZSPXE XEPZS
E WIGSRHE HM UYERXI TIVWSRI MRKEQIWWE GISEFMWWBERGSGLI MR TVSZMR
) & TVSTSWMXS HM .KSV MFEPHM SV GNM WN MIEZ X\GE IMPIZEMWWXYVS GSVW S
SEVPERHS HM MQQEKMREAMSRI HMSVGQGMVWIQF\HEM LM RKWE KEKHE X XS ER
GSR PI TEVSPI S E GLM LE MRXIVIWWM EVXMWXMGM

7 (IVXS YRS HIM RSWXVM JVIUYIBXERBAMA MFMPEVEWEB WS 2FWRXEN MR S

MP GSVWS QM TEVI RIP (M WSRBEMBXE XK IRRGEIMIRWAMKGEXIS TIV KPM
PEZSVE RIP QSRHS HIP XIEXVS QMWEZERGLY TW XKIPWMSWIRSYVEWWEXS 2 ZIR
RE"MSREPI HMIFERMMK XIGRMGLI LERRS QSPXS HE 3$NMWMWGE SV WEMM RMR |
WTSVXMZS HSZI 2 QSPXS MQTSVXERXIRMEMGGR GNRIEKENVANGS RPITBVFM P M X2

TVSTVMEIZMEQIRXI MP GSVWS 2 ETIVXS EMEYSXHER GVIEGSNEW MVEBMXS WM G ¢
WTIGMEPQIRXI WXYHMEXM TIV M AW REKME"MERRMEMRREKMRMEQS QSPXS

EH IWIQTMS WSRS PE JEWGME HYTIXOIGIE MZYXSVEREZIMASYVW | PE T\
VIRHIVI TMA WMGYVM | TEHVSRM M M IFROW)SS WM | &/IW MV SRISWZSRSXHM EP RS
GLI HSZVIFFI IWWIVI MRXVSHSXXE GEQTIGEXFVEMEYWE EPEWXW IVI QIKP
) *GGS QM WIQFVE GLI GM WME YRETVMSRPHME HMWXKMXEMMGLI MR .X
MWXMXY*"MSREPI 1E WEPYXI| HIPBERWBHVWEXEVWVENPEGSI WESRVWS QSHS H
GSVTS

7 3SR WSPS MR .XEPME TYVXVSTESTHEMXW NMS/GNEG B E QLI POES FHRRVPV W M
MWXVY*"MSRI QE GMY GLI VMKYEHVHE REXNERXQYRISIV®IXFWSPHHE ITVEXXIT (L
PITEWTIXXS TMA MQTSVXERXI TIVAARS MFI?PPBXGLIWK YRISHE WXEM FIRI M
VIWXS ZMIRI HM GSRWIKYIRA"E XM R WMW WQOIEKPRMPPEYBEMXES *GGS HM
UYIWXS * UYIWXE TEVXI TYVXVSQESMRXR ¥KSPEPMABS RKEBME GMHIRXEF
PITEFFMEQS HEZZIVS XVEWGYVEXES MPRIWRMIQBMEIRMEPM PMRRHRIE TIV
ERGSVE YRE GIVXE EXXIR*MSRI 2EVRCGWTEVEWIEQRB QEBEFPXSMBEWSRS JIPI
HMZYPKEVI PE TWMGSHMREQMGE EXIXEXXIM@/NE PIVQEEKLMMPABSRNV)IBI 7
QSHS TIV TVIRHIVWM GYVE HM UYIWSHKH MEVIXMVKN EWEBMYEKY¥YI HKWM EP XV

.RXIVZMWXE E GYVE
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I ZSKPMEQS GLI XYXXS VMQERKE GSQI 2 FMW®PKEREVEIWMI XWMABE X
HIP GIPIFVI VSQER”"S ,.P KEXXSTEVHS! TVSRYRGMEXE HE 8ERGYV
EPMRE 1E WXSVME 2 EQFMIRXEXE RIP GSVWS HIPPE REWGMXE |
HIPPTEVMWXSGVE*"ME WMGMPMERE GEQFMEQIRXS GLI RSR VMR
W3 WXIWWMMINKRMIMGEXM GSRXIRYXM MR UYIWXE STIVE | WMRXIXM
EH YRE TVSJSRHE IH EXXIRXE VMJPIWWMSRI WY P(PYEKQ® VAR R\EIRC
EFFMEQS TMA PTEVMWXSGVE"ME MR .XEPME WI RSR TIV EPGYRI
JSVQEPI 1S WZMPYTTS HIPPE XIGRSPSKME GLI EFFMEQS SKKM L
GYM PI TIVWSRI KPM XEXM I PI GMZMPX2 MRXIVEKMWGSRS
BYXXEZME VMWTIXXS EPPYITSGE MR GYM 2 WXEXS WGVMXXS MF
G112 WXEXS YR VIEPI GEQFMEQIRXS S XYXXS 2 VMQEWXS YKYEPI °
| ZSKPMEQS WEPZEVGM HEPPE KVEZI GVMWM IWMWXIR*"MEPI MR
GEQFMEQIRXS GLI RSR TVSZIRKE HEPPYIWXIVRS EXXVEZIVWS TV
SGGSVVI YR GEQFMEQ IIREX & MRDPIMWEM K2 HM YR UYEHVS TSPMXMC
GSRXVEHHMA"MSRM GSVVMWTSRHI EH YR KVEZI QEPIWWIVI IH EP
SKKM WSTVEXXYXXBRKIKMWSYRERBHMQFMEQIRXS MRXIWS GSQI VMJSYV
WMKRMIMGE QERXIRIVI PS WXEXYW UYS GEQFMEVI XYXXS QE RI
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T MOQOTSWWMEMPIT VIWXEVI WXEXMGM S WM IZSPZI ZIVWS YR P
STTYVI WM VIKVIHMWGI )MTIRHI XYXXS HE RSM! &JJIVQE MP QN
4WLS GLI LE HIHMGEXS PE ZMXE EP VMWZIIKEPW S8 BH FRVAVEMGEFRR V]
WYS ETTVSGGMS VMZSPY*"MSREVMS EPPTIXIVRE VMGIVGE MRXI
TIVWSRI MR XYXXWMP EDSRHEZIVWS Pl  EGCGXMEBIGG HIMNEXEREMESR WM V
HM JEGSPX2 TVI"MSWI TVIWIRXM MR GMEWGYRS HM RSM TVMQI
PITEFMPMX2 HM GSQTVIRHIVI
2EM GSQI MR UYIWXS QMPPIRRMS PIYQERMX2 WM XVSZE HMJVSF
TIV XEGMXEVI MP WIRWS HM HMWEKMS HM MQTSXIR"E VMWTIXX
YQERS GLI VMGIVGERS WXVEHI EPXIVREXMZI | RYSZM TYRXM H
PIMRGSWGMIR"E EFYWERHS EFMXYEPQIRXI HM EPGSP HVSKLI
PEZSVS S WM EJJSPPERS RIPPI GLMIWI XIQTPM QSWGLII WMRE
RYPPE LERRS WSPS TIVTIXYEXS JSVQEPMX2 | VMXYEPM
&PXVM ERGSVE WM VMZSPKSRS EPPE TWMGSPSKME GLI RSR 2 TI
EPPIfMRXIVRS HIM TVSTVM PMQMXM WIRM"E ERHEVI SPXVI 5SGLM
ZMEKKMS ZIVWS YR VMWZIKPMS HIPPE GSRWETIZSPIME
.P 'YHHLE MRZIGI LE SJJIVXS EP QSRHS YR JIRSQIRS HIP XYXX:
EMYXE E GSQTVIRHIVI | EH ERHEVIRPERAP EMEI@RMX]I YRE GSQTVI
GSRWIKYI YRE XVEWGIRHIR"E IZSPY*MSRI 1S WGSTS HIPPE TV
GSRXMRYS HIPPE TIVWSREPMX2 HIP GEVEXXIVI | HIPPI VIPE*MS
TIVQERIRXI HM VMZSPY*"MSRI YQERE
B8YXXEZME TIV QIHMXEVI RSR 2 RIGIWWEVMS \BIGNEGW BILER YER KX | C
SXXSFVI KIRREMS YRS HIM 2EIWXVM >IR GSRXIQTSYV
MRXIVRE"MBIREEPXVI WIXXERXTERRM LE XIRYXS WIQMREVM | TV!
HMJJSRHIVI PI TVEXMGLI HM GSRWETIZSPI*™E | PE TVIWIRME QIR
VMTSVXEVI GSRXMRYEQIRXI PIFEXXIR*MSRI EP VIWTMVS IH EP Q¢
MQQIVWM RIPPI QMPPI JEGGIRHI HIP UYSXMHMERS
&TTEVI IZMHIRXI GSQI PIMRGSRWETIZSPIME HIPPYfIWWIVI 2 MP V
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