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3IP VMGGS GEPIRHEVMS HM
(ETMXEPI HIPPS TSVX

5VSJ 2MGLIPI
QIXSHSPSKME HM EPPIREQIR
O]QERS WM TVSTSRI HM JEZ
PIMRGPYWMSRI |
TSRIRHS TEVXMGSPEVI
EPPI TIVWSRI ER*"MERI
GSR HMWEFMPMX2 QSXSVMI
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L FHYAW TRRMED SKYMAMO E CONFERENZA

XV M

U progatto Narenale dedicato inclusive.. Lutki possano partecipare !
Genova, 10 maggio 2024
GS VJELMgmcare a SKYMANO .. uno SPORT PERTUTTI!

Finali torneo scolastico

REVME HIHMGEXE EPPS

Skymano
Pressa CITY PADEL GEROVA
Via Pra SMC GEMOVA
Ditle ore 10.00 alle 11.00
Partite inclusive aperte a tutti
Dalteore 11.00 00
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.P TETTSVXS HIPPYf. 8&8 WY
"ITIRIWWIVI *UYS | SWXIRMF
GSRWIRXI YR VMXVEXXS

QYPXMHMQIRWMSREPI HIP
5EIWI 1TfMRHEKMRI MRXIRFE
EXXVEZIVWS P{IZSPY"MSRI
FIRIWWIVI [PIQIRXM YXMPI
QSRMXSVEVI ERGLI M TVSW
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1S TSVX | M 2IHME RIPPYE
APMQTMEHM I HIPPI 5EVEPI
HM 5EVMKM *WGI E QIRS |
HEP TMA MQTSVXERXI IZIR:
WTSVXMZS UYEHVMIRREPI
&RRYEVMS HIPPT9 9RMS
XEQTE TSVXMZE .XEPMER
HE 2MGLIPI (SVXM | 2EVGS
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.P TVSKIXXS &( . UYEHVE
ZMXE! WYWGMXE KVERHI M
EPPTIWXIVS SRS WXEXI G
WI"MSRM MR TEKRE IH MR
TVSKIXXS 2 TVSQSWWS HE
(IRXYVM HIP (SQMXEXS &( .
| HE 2EVMWSP +PSVIW 5VI)
5ERHSVE &5 & ) EJIJIMPME)
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3IP VMGGS GEPIRHEVMS HNM
,IRSZE (ETMXEPI HIPPS
:SPXVM LE FVMPPEXS GSQI
TEPGSWGIRMGS HM YR{MRI
WXVESVHMREVME HIHMGE X
OJQERS YR MRRSZEXMZS
MHIEXS HEP 5VSJ 2MGLIPI
HIPPT&( . &3(
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P 7TETTSVXS HIPPY. 8&48 WYP '"* WARFWVMWWI WSWXIRMFMPM HM F
*UYS | SWXIRMEFMPI GSRWIRXI MRHWGEXESVM HM FIRIWWIVI WS
QYPXMHMQIRWMSREPI HIP RSWXWSWSHPIXYHRS WXEFMPM S MR PIK
1MMRHEKMRI MRXIRHI JSVRMVI EMWYEXXSWEM ZEPSVM HIP
PIIZSPY"MSRI HIP FIRIWWIVI IPMIE@RKXIWEXMWMPMMPMZIPPM VEKKMY
TIV QSRMXSVEVI ERGLI RIM TV STWWNE&VHERRIMOVMVKIRME TERHIQN
VMWYPXEXM HIPPTEQTMS WTIXXWIKHUMXGMWRKFNE UYEPI WM IVE V
SKKIXXS HIKPM SFMIXXMZM HIP IZWMERBX3IENNMSREBREXS HIGPMRS
HM 7TMTVIWE | 7TIWMPMIRME S537MTEVXMGSPEVI HIPPE WSHHMWJE
&RGLI PTIUYMX?2 XIQE GIRXVEPIXRQH SNIMMNVEA MBE BV M P H
QMWYVEAMSRI '* 2 TEVXMGSPEVIYIWRERI WM HMGLMEVERS QSPX
VMPIZERXI TIV MP QSRMXSVEKKWSHHMRVW3EXXALTIV MP XIQTS PM
LE XVE PI WYI TVMSVMX2 XVEWAWANERWEPPHEHM TIVWSRI GLI ZE
VMHY*"MSRI HIM HMZEVM HM KIRIVI PKElRISAES M\SSHHMWJEA"MSRI T
| XIVVMXSVMEPM (SPQEVI M HMZEY MPXWWMXEKXKMERNRKI YRRPPTY
XVEKYEVHS MQTSVXERXI| HIP 53ZEASAVH TMA EPXS HM WIQTVI
XEXMWXMGE 9JJMGMEPI| 2 GLMEGMENWEG M XEZBNMKIPXYR TYRXM VI
VYSPS JSRHEQIRXEPI RIP QSRMXSVEVLIE WSHHMWJEAMSRI TIV N
PITERHEQIRXS HIPPI TSPMXMGLIPWMWIZSRZVEKMRREISZERMWWMQM
XIVVMXSVMEPI IH MP PSVS MQTERRS WYPHHRQWRWKIVEHS MP FYS
HIM GMXXEHMRM 6YIWXE GSRSWERC'"EVEMWMXSVREXE EM ZEPS)\
TVIWYTTSWXS I WWIRAMEPI TIV GISMWXSVYMM XS XEVKIX PS WTSV)
WXVYQIRXM HM MRXIVZIRXS QMWEXIMMZAS PIKIWG YRMEEMSRI TMA |
JMRI HM GSRWIRXMVI E XYXXM & EST\DOPEH/M RWY B XRHWM KIS\RWIS

9<E9 9E% ™ «
zsdx Ud9<ad%b°A E9°,4% fF

% %48 _ s B



Rl

R o

i

- st

.-r g -

" . it g |
%o —%0 S 9E X% %o X 5/&|E, %0
U& % 9EX<S % U s << %l E X«

GL (QULFR )RUD
&RQGLUHWWRUH $&6, 0ODJD]LQH

.P KMYKRS WM GIPIFVE PE +IWMRBR MMEFEVHI HHPPWMGIEVIRHYQ GL|
WXIWWS KMSVR3HAIBMAXY. MP TEWWEKKMSMAMIRRQ EXE 8 RMM XHVEGBRQ S R
YRYITYFFPMGRREYIM HYI KMSVRM WM ZZ8%EBRRIS MK PEMWKHWRES
ERGLI PI HSIRYRRPE TVMQE ZSPXE RIPPE WXSVME MXEPMERE MR G
YRMZIVWENMWYPXEXM HIP VIJIVIRHYQ ZIRRIVS VIWM RSXM MP

(SVXI HM (EWWE~AMSRI TVSGPEQY YJIJIMGMEPQIRXI| PE REDWBGINAE

HIPPE VITYFFPMGE WM IVERS IWTVIWWM HM MXEPMERM
PI WGLIHI RYPPI S FMERGLI JYVSRS MRZIGI P\
7IKRS HT.XEPME GLI HEP HEXE HIPPITYRMIMGE~AMSRI TIV |

VIEPI HIM EZSME | JIGI REWGIVI PE7XEYAVFP BGW WEEZEMBWREWW |V
QSREVGLME GSWXMXYA*MSREPI | HMZIRXEZE YRE VITYFFPMGE TE
P KMYKRS WM WGP WIVESHRSM ERRM HM VIKMQI JEWGMWXE
WXEXI RIP &KPM IPIXXSVM XYXXM M GMXXEHMRM MXEPMEF
HIX2 WYTIVMSVI E ERRM JYVSRS HEXI HYI WGLIHI 1E TVMQE
PE WIGSRHE TIV P IPI"MSRI&EMWMIQ FIPY K ECSW XIFBKB'NRERS GLI EZVIF
EZYXS MP GSQTMXS HM VIHMKIVI PE RYSZE GEVXE GSWXMXY"M €
VIJIVIRHYR } PYKPMS *RVMGS )I SBMGSPE ZIRRI RSQMREXS TVMC
7ITYFFPMGE .XEPMERE &PGMHI )I ,EWTIVM JY MP TVMQS 5VIWM

IRXVY. MR ZMKSVI PE RYSZE (SWXMXY~AMSRI HIPPE 7ITYFFPM
(SR UYIWXS RYQIIVS2HEME"MRM* GSRGPYHI MP JSGYW HM ETTVSJS
HIPREWXEEXE GSWXMXFFWEREPGSRHMZMWS UYEW XEFTXWGE S K WS
MWXMXY*"BISREBPR:TVIWXMKMS W3 TEXIHS GENrAMER HBEPE SREPI XEQ

Y


http://www.focus.it/cultura/curiosita/non-solo-brexit-10-cose-che-forse-non-sai-sui-referendum?gimg=77309#img77309
https://it.wikipedia.org/wiki/Monarchia_costituzionale
https://it.wikipedia.org/wiki/Assemblea_Costituente_della_Repubblica_Italiana
https://www.senato.it/documenti/repository/istituzione/costituzione.pdf
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1S TSVX I M 2IHME RIPPYERRS HIPPI 4PMQTMEH
HM 5S5SEVMKM *WGI E QIRS HM XVI QIWM HEP TN\
WTSVXMZS UYEHVMIRREPI MP s &RRYEVMS HII
TSVXMZE . XEPMERE GYVEXS HE 2MGLIPI (S)

9RTSTIVE GLI ERGSVE YRE ZSPXE SJJVI YRE TERSVEQMGE HIXXE
WYM WYSM TVSXEKSRMWXM M KMSVREPMWXM TVSJIWWMSRMWXM
[IF HE YR PEXS KPM EXPIXM M XIGRMGM M HMVMKIRXM I KPM YJ.
1T RRYEVMS 9 . ZE SPXVI PE WIQTPMGI HIJMRMAMSRI HM WXVYQ
KMSVREPMWXM | TIV MP QSRHS WTSVXMZS GLI ZMZIl ERGLI HIPPE \
s EJJIVE 2ZMRMWXVS TIV PS TSVM ERBXKE &S AVHBRWWMSRI TVSJIW
WMR HEPPE TVMQE IHMA"MSRI REXE TIV MRXYMAMSRI GSR EPPE FE
ZEPSVI HIP ZSPYQI RSR 2 WSPS PE VMGGLI*E | PTEGGYVEXIME HI
GSRXMIRI YRE WSVXE HM GEVXE HM MHIRXMX?2 HIP QSRHS HIM Ql}
TVSIJSRHE GSR PE UYEPI WM VIEPMAE TYRXYEPQIRXI HEPPYEPXV
,6YIWXS &RRYEVMS TIVQIXXI HM EZIVI YR UYEHVS HM VMIJIVMQIRX
SVKERMWQM WTSVXMZM E TMA PMZIPPM XYXXM YRMXM ZIVWS P
WTSVXMZE 3 RENMSRHKMEVSQE S5VIWMHIRXI | &) HMTEBRKVIME P YU
PT9 . TSWWE ERGLI VEGGSRXEVI MP FEXXMXS UYSXMHMERS HIPP!
XERXI MRMAMEXMZI QIWWI MR GEQTS TIV EQTPMEVI PE FEWI HIM T
WIQTVI TMA WTSVXMZS | UYMRHM TMA WERS! )
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1T RRYEVMS 9OWWM 2 YRE JSXSKVEJME QMVEFMPI | EKKMSVREX
Il EM VMJIVMQIRXM IWWIR*"MEPM HM GLM PE SRSSAHEWNMBXKRMHMERE
(43.  MSZERRM 2EPEFR~MRHMWTIRWEFMPI WXVYQIRXS HM PEZSVSE
1YGE 5ERGEPPM 5VIWMHIRXI HIP (SQMXEXISKMERXWERISI EEAMHEHRMQ
TSWWSRS FIRIIMGMEVI HM YR WMKRMJIMGEXMZS WTEAMS HM ZM\
QIWWEKKMS TSWMXMZS HM VMWGEXXS | VIWMPMIRM"E GETEGI HI
STIVEXSVM HIM QIHME GLI LERRS HIGMWS HM EFFVEGGMEVI MP |
.(12 EPPE FEWI YRE WSPE ERMQE VEGGSRXEVI PS WTSVX WTIVE
HSZYXI EM XIQTM QSHIVRM GLI WMKRMJIJMGE IWWIV TVITEVEXM \
EPPTEWTIXXS WERMXEVMS S HM IGSRSQME WTSVXMZE HEM QIX!
HEM VIKSPEQIRXS EPPE GSRSWGIR"E SVKERMAMEXMZE QE WIR”ME
YRMPEXIVEPVMBRIWERIGRE (STTSPE 5VIWMHIRMEFRRM 2REPS 9RY Q
HM &.5.P 2 YR ERRS QEKMGS TIV PT1&.5 PYEWWSGMEMMSRI HI
GSQTMI ERRM 7MRKVEAMS P9 .| MP WYS TVIWMHIRXI (STTS
HM PSVS RSR TSXVIM IWWIVI MR UYIWXE TSWMA"MSRI?
1&RRYEVMS 9 . GSRXMIRI XYXXM M HEXM VIPEXMZM EPPI VIHE"”
UYSXMHMERM VEHMS XIPIZMWMSRM | XIWXEXI [IF MRWMIQI EM
1E  JSXSKVEJME?! HIP (43. GSR PI WXVYXXYVI REMAMSREPM | VIKM
3EAMSREPM HIPPI JMWGMTPMRI TSVXMZI &WWSGMEXI HIM
&EWWSGMEAMSRM '"IRIQIVMXI HIPPI 1IKLI I HIM (SVTM 2MPMXEV
HIHMGEXS EP QSRHS HIM 2SXSVM MR GSPPEFSVE*"MSRI GSR P91l
*YVSTIE HIPPS TSVX! GSR MP WYS TEPMRWIWXS HM IZIRXM REA?
,.R YR ERRS WTIGMEPI UYIPPS HM 5EVMKM E HYIl TEWWM HE
2MPERS (SVXMRE WMEQS WIQTVI E HMWTSWMA"MSRI GSR PS '
HIPPTf&RRYEVMS MER 1Y2WIGM IFSVOSMXMNVTTMMIEXSVI HRRAPMERRPEYV
QSRHS HIPPS WTSVX | HIM QIHME 2 HEZZIVS YRTITMQTVIWE SPMQT
EXXIWXEXM HM WXMQE HM GSPPIKLM | HMVMKIRXM WTSVXMZM G
GSRJIVQERHSGM HM IWWIVI WIQTVI TVI"MSWE | MRWSWXMXYMFNM
18RRYEVMSGHERXMIRI MR ETIVXYVE KPM MRRINRE & KNEKHNRR/E @Y KX
MQSRI 'EVPREQ@XS TEVERMOEWEGSRMRM Z P &K RI'EIFPM1 S Q F ENHIES
SESPS 2SRAREVS E WIEKRESRRM 5IRMMEPERRPEPSXS 7TEMRNMVSXME MGl :SPT
WGLIVQEXIXIS >YVIP\O\ RAEWR TMGE X E
1M RRYEVMS 9 . GIRWMWGI MRSEKXVY UYWWR XI1VVMWXYNISWMIMXIT TYF
HEXM HIP (SRWMKPMS 3E*MSREPI HHARITO\RWMSRI 7XEDSEEHFBEYV XM _:
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,O 6LQGDFR GHOOD OXQLFLSDOLW; GL &RUGRYD 6SDE@RDD KG6LO .
DIILOLDWD $&6, ILUPDQR LO SURWRFROOR G2LQWHVD SHU LO
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/ID 6TXDGUD SHU OD YLWD GL FXL 2 SDUWQHU O $&6- QD]JLRQL
WXWWD O 8PEULD YRORQWDUL SURQWL DG LOQWHUYHQLUH |
LQ FDVR GL DUUHVWR FDUGLDFR LPSURYYLVR JUD]LH DL FRUV
HITHWWXDUH XQ PDVVDJJLR FDUGLR SROPRQDUH 6RQR VWDWL
VFRODVWLFL GL WXWWD O 8PEULD DVVRFLD]JLRQL HQWL H UHL
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/ID -6TXDGUD SHU OD YLWD- GHOO?, VWLWXWR 6FRODVWLFI
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, PHGLD VSDJQROL KDQQR DPSLDPHQWH HQIDWL]]JDWR LO SUR
-6TXDGUD SHU OD YLWD- 1HOOD IRWR OD FRQIHUHQ]D VWDPSI
JORUHV 3UHVLGHQWH GL 3DQGRUD $36 $6' DIILOLDW

/D6TXDGUD SHU VXY FLLWID
JUDQGH LQWHUHVVH DQFKH
WDQWR FKH VRQR VWDWH J
LPSOHPHQWDWH D/HLRQL
6SDJQD FKH LQ OHVVLFR
$&RUGRYD LQ 6SWDHQDR
O —-VWLWXWR VFRODVWLFR
*DOLOHR *DOLOHL GRYH LO
VWDWR SUHVHQWDWR DJOL
*LQR 9HQWXUL GHO &RPLWI
, FHWWRUH $&6-06 U L7\HRI@® L
SQUADRA PER : JORUHV 3UHVLGHQWH GL 3
LA VITA $36 $6' DIILOLDWD $&6—
WHQXWR LQ UDSSUHVHQWD
XQD UHOD]&RQWHDQR
~QWHUQD]LRQDOH VXOOD
3UHYHQ]LRQO®XQLFLSDOLWE¢
FLWW¢ VSDIJQROD KD FRQFF
PXVLFDOL SEHMRE®LS QRL
SRVVLDPR. UDWR SUHVVR OI
&DVFDWD GHOOH QCDUPRUH
BUHVLGHQWH $&6- $QWRQL
,0 3UHVLGHQWH $&6, SOWRQLQR 9LWQ ARUHRIU®D I'RI $Q GRF KH /D
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,O FRUVR VXO PDVVDJJLR FDUGLDFR H VXO0O2XVR GHO GHILEL

( VWDWR DQFKH VLIJODWR XQ DFFRUBHRDGL) AR & 0D ERUD (VBQH R
6DOYDPHQWR \ 6RBRHYMRPR —~VWLWXWR *DOLOHL GL &RUGRYD @
VH]LRQH GHOOD 6TXDGUD SHU OD YLWD

3HU TXDQWR UQH XD UBRY HWWHPEUH D 7HUQL 2 VWDWR VWLSX
FROODERUD]JLRQH WUD OD UHWH GL DY&®RFHD3DRBQIH FRN d DQOQK H
&KDF'Q &RQVLJOLHUH GHOOD &RPPLVVLRQH 6WDWDOH SHU L 'L
=DFDWHFD¥FRUGR VL @ SULPD FRQFUHWL]]DWR FRQ O LPSOHPH
6TXDGUD SHU OD YLWD DWWUDYHUVR XQ JDBS YR RILHVG P IX@DU
LQWHUD VTXDGUD GL FDOFLR

6L WUDWWSD:ZBHEID XQ FOXE IRQGIFWR DWW XDOPHQWH PLOLWD
FDPSLRQDWR GL FDOFLR SURIHVVLRQLVWLFR GL 6HULH $ GHOO
JLRFDWRUL H OR VWDII WHFQLFR KDQQR PRVWUDWR IRUWH LQW
SURPXRYHUH XOWHULRUPHQWHXDR WY LSHNSE O® GHWDDLQ OHVVLF
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Can i Patrecinie del Municiplo VIl Panente

@ A

Comune di Genove Municipio Ponente

FINALI TORNEO SKYMANO E CONFERENZA

Un progetto Mazionale dedicato inclusivo... tutti possono partecipare !

Genova, 10 maggio 2024
Vieni a giocare a SKYMANO ... uno SPORT PERTUTTI!

ACCADEMIA

NA!IQ’NALI Iﬂ CUI.'U'A SPOATIVA

Finali torneo scolastico

Skymano
Presso CITY PADEL GENOVA
Via Pra SNC GENOVA
Dalle ore 10.00 alle 11.00
Partite inclusive aperte a tutti
Dalle m‘e1‘|.|:||3 alle ore 13.00

2%

][:Nq VA

Conferenza

Skymano ... uno sport per tutti!

presso la sala Municipale di Pra
Dalle gre 14.30 - alle ore 17.00

Ralatori:

Prof. Michele Panzarino
Docente universitario, ideatore dello skymang
Prof. Guido Amoretti
Docente Universitario
Intervengona:

Dott.ssa Paola Pesce Maineri
Aszessore Municipale allo Sport
Prof.ssa Coniglio Annamaria
Dirigente |.L.5.5. *Firpo-Buonarroti®
Prof. Gabriele Baroni
Dirigente |.P.5. 1.5, “Gaslini-Meucci”

o mrr e

rn -~
Sryenens -bk_“ mneane
</

3IP VMGGS GEPIRHEVMS
,IRSZE (ETMXEPI HIPPS
:SPXVM LE FVMPPEXS GS
TEPGSWGIRMGS HM YRTM
WXVESVHMREVME HIHMG
OJ]QERS YR MRRSZEXMZ
MHIEXS HEP 5VSJ 2MGLI
5ER"EVMRS (SR YRE QIX
HM EPPIREQIRXS YRMGE
OJ]QERS WM TVSTSRI HM
PIMRGPYWMSRI I PE WSC
TSRIRHS TEVXMGSPEVI E
EPPI TIVWSRI ER*MERI |
GSR HMWEFMPMX2 QSXS\
MRGPYWMZE | PE WIQTPN
ETTVIRHMQIRXS HM UYIW
LERRS GEXXYVEXS P{EX.
PMZIPPS RE"MSREPI GSI
QMKPMEME HM TEVXIGMT
TVSQYSZIRHS RYQIVSWM
WSXXS PYfIKMHE HIPPYT*5
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P XSVRIS HM O]JQEF
YR XVMSRJS HM MRG

.P XSVRIS HM O]JQERS LE ZMWXS Y
TEVXIGMTEAMSRI IRXYWMEWXE HIP
WYTIVMSVM HIP XIVVMXSVMS GSR
EPPIREQIRXM GLI LERRS TVITEVEX
EPPJIZIRXS .P QEKKMS TVIWWS
HIP 2YRMGMTMS :.. 5SRIRX]I WM W.
JMREPM HIP XSVRIS WGSPEWXMGS
)SXX WWE 7SFIVXE ,IPPM 5VIWMHI
JIRSZE | HIP 5VSJ 2MGLIPI 5ER"E\
VMGIVGEXSVI HSGIRXI YRMZIVWM
HIPPS WTSVX EGGSQTEKREXM HE
XIGRMGM O]QERS HM ,IRSZE QSP>
LERRS HEXS MP QIKPMS HM W3 MR
WTSVX | MRGPYWMSRI 11 JMREPM
WTIXXEGSPS HM WERS EKSRMWQS
2E MP ZIVS GYSVI HIPPYIZIRXS 2 W.
VETTVIWIRXEXS HEPPI TEVXMXI| MR
EXPIXM HM HMZIVWI GEVEXXIVMW X
VEKEAAM HIP ,VERIPPS WSRS WGIV
MRWMIQI 6YIWXM QSQIRXM HM KM
HMQSWXVEXS MP ZIVS TSXIVI HIPP
EFFEXXIVI PI FEVVMIVI | GVIEVI YR
HMZIVXMQIRXS EPPIKVME | ZIVE M
TEVXMX|I MRGPYWMZI LERRS XIWXWM
O]JQERS TSWWE IWWIVI YR TSRXI Z
WSGMIX2a TMA GSIWE | WSPMHEP|

$VVHVVRUH DOOR 6SRUW
3HVFH ODLQHUL

. /"\“?' vy
1HOOD IRWR GD VLQLVWUD OLFKHOH 3DQ]JDULQR *Xl
*DEULHOH %DURQL $QQDPDULD &RQLJOLR H ﬁH
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(SRIIVIR*E WYPPI{MRZIGGLMEQIRXS EXXMZ:

SEVEPPIPEQIRXI EP XSVRIS WM 2 WZSPXE YRE WMKRMJIMGEXMZE GSR.
PIMRGPYWMSRI* TVIWWS PE WEPE HIP (SRWMKPMS HIP 2YRMGMTMS H|
LERRS TVIWS TEVXI EPPYfIZIRXS 1E )SXX WWE 7SFIVXE (IPPM 5VIWMH
WSXXSPMRIEXS PIMQTSVXER”E HIPPE JSVQE"MSRI GSRXMRYE TIV VIE!
MQTEXXS .P 5VSJ) 2MGLIPI 5ER*""EVMRS 7IWTSRWEFMPI| 3E*MSREPI &G
PYRKS PEZSVS HM VMGIVGE | WZMPYTTS GLI LE TSVXEXS EPPE GVIEMN
TIRWEXE TIV IWWIVI EPXEQIRXI MRGPYWMZE

P 5VSJ ,YMHS &QSVIXXM TVSIJIWWSVI SVHMREVMS HIP HMTEVXMQIRX
MR PYGI PITMQTSVXER”E HIPPE TVEXMGE WTSVXMZE E XYXXI| Pl IX2 QI
HIPPY. 5 . ,EWPMRM 2IYGGM | PE 5VSJ WWE &RREQEVME (SRMKPN
YTIVMSVI +MVTS 'YSREVVSXM LERRS GSRHMZMWS PE PSVS IWTIVMIR
TMERMJIJMGEVI YPXIVMSVM MRMAMEXMZI JYXYVI 19&WWIWWSVI EPPS
VMFEHMXS MP WYS TMIRS WYTTSVXS TIV GSRXMRYEVI E TVSQYSZIVI U
WTSVX

5VSKIXXM +YXYVM | +SVQE*"MSRI (SRXN

P WYGGIWWS HIP GEQTMSREXS WXYHIRXIWGS LE IZMHIR*"MEXS PE RIC
OJ]QERS RIM TVSWWMQM QIWM .R GSPPEFSVE"MSRI GSR PT&( . | PY9J
WY FEWI ZSPSRXEVME GSMRZSPKIRHS M HSGIRXM HM WGMIR”AI QSXSVI
WIGSRHS KVEHS 6YIWXE MRMAMEXMZE QMVE E HMJJSRHIVI YPXIVMSV
WIQTVI TMA TIVWSRI TSWWERS FIRIJMGMEVI HM UYIWXS WTSVX MRGP"
1. WXMXYXS ,EWPMRM 2IYGGM LE HMGLMEVEXS GSR IRXYWMEWQS 6"
WTSVX TIV XYXXM GLI YRMWGI | EKKVIKE (SR WSPS XVI VIKSPI | RIWW
OJ]QERS LE HMQSWXVEXS PE TEVXIGMTE"MSRI EXXMZE HIM RSWXVM W
WTMVMXS MRGPYWMZS 1S WTSVX HIZI IWWIVI GSRWMHIVEXS RIPPE W
TIV TIVQIXXIVI E GMEWGYRS HM IWWIVI YRMGS?* GSQI EJJIVQEXS HEP
GSRJIVIRME

.R GSRGPYWMSRI PYfIZIRXS HM :SPXVM LE VETTVIWIRXEXS YR QSQIRX
,IRSZE I1ZMHIR*"MERHS GSQI PS O]JQERS TSWWE HMZIRXEVI YR QSHIPP
WSGMEPMAM™EAMSRI ,VE*"MI EP WSWXIKRS HIPPI MWXMXY*"MSRM | EPPY
LE MP TSXIR*MEPI TIV XVEWJSVQEVI PE TIVGI®*MSRI HIPPS WTSVX GSQ

FIRTWWIVI TIV XYXXM
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1M&WWSGMEAMSRI ,SIHEPERHS RI
2EYVMGI ,EVMR®* EJIMPMEXE &( .
HEP EP QEKKWR IZIRXS
GMGPSXYVMWXMGS MR UYEXXVS
L, (MGPSTIHEPEXE WYPPI WXVEHI F
'SXXIGGLIMEWVMGSVHEVI MP GIRXI
ERRMZIVWEVMS HIPPE TVMQE ZM:
8SYV HI +VERGI
1E QERMJIWXE"MSRI E GYM TEVX
WSGM HM 5IHEPERHS RIPPE X
ZME HEPPE GEWERBEXEMHEHBBRHS
GMGPMWXE MXEPMERS E ZMRGIVI
*QE ZMGMRS +MVIRAI KMSZIHY
3IP GSVWS HIPPE TVMQE XETTE !
.QSPE M GMGPMWXM VIRHIVERRS
,EWXSRI 3IRGMRM UYEVXS MXEP
EP 8SWSWXERHS HM JVSRXI| EPPE

2ZWWDYLR %RWWHFFKLD SWUh®&8VHW RMRLERBE EP SEWWS HII
D YLQFHUH LO 7RXU GH J)UDQFH QHO

»
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1E WIGSRHE WERITWEMPYTTIVa HE
)SPS EXXVEZIVWERHS Pl :EPPM
WEFEXS QEKKMS M GMGPMWX|
)SPS E 2SRXIVIEPI :BPRG BPPWMRE
UYIWXE XIVAE XETTE WSRS TVIZ
MR EPXVIXXERXM QYWIM ZIRIXM
1E TVMQE EP 2YWIS HIP GMGPM\
1MZIRAE E 5SVXSFYJJSP3 | PE W
2YWIS 4XXEZMS 'SXXIGGLME E (.
9QFIVXS TEIWI REXEPI HIP GEQ
ZIRIXSIP GSVWS HIPPIYPXMQE X
HSQIRMGE QEKKMS M GMGPM
5ISRMW TVIWWS PE PETMHI GLI
PYSKS HSZI MP KMYKRS M
VMXVSZEXS E XIVVE EKSRMA~ER
WYE FMGMGPIXXE

'SXXIGGLME QSVY HSHMGM KMS)\
KMYKRS EPPISWTIHEPI HM ,
EZIV QEM VMTVIWS GSRSWGIR"E
GIRXTERRM HE UYIM KMSVRM P
ETTEVI ERGSVE EZZSPXE RIP QM
1E (MGPSTIHEPEXE WYPPI WXV]
'SXXIGGLME! WM GSRGPYHIV2 U
HSTS 0OQ XSXEPM
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GIPIFVE MP

s HIPP

5EXVSG
HIPPE +

r IREXV _ GLVSRVL]

/D &DUWD GHL YDORUL GHO
FRQ L SULQFLSL DXOLFL GHO
3HUWDQWR LQWHQGLDPR WU
XQ PHVVDJJLR SURSHGHXWLH
, YDORUL GHOOD &RVWLWX]L
SUHYHQLUH OH GHYLDQ]JH JL
FRVWLWX]LRQDOH © XQ DVVL
GRYHUL ( XQ FRGLFH FRPSR
FRQYLYHQ]D FLYLOH 3HU L J
XQ LPSULQWLQJ HGXFDWLYR
LQWHJUD QHOO DUWLFROD]L
XQD FRPXQLW; IRQGDWD VX
$00D JUDQ SDUWH GHL JLRY
FLYLFD GHOOD UHV SXEOLFLE
6WDWR FKH OD VEFXROD H O
ULHVFRQR D FRPXQLFDUH
4XHVWR DQDOIDEHWLVPR LV
LQGXFH D SURPXRYHUH XQD
DWWUDYHUVR OH FRORQQH C
RUJDQ $&6, ODJDJLQH $SUL
IUD OH QXRYH JHQHUD]LRQL
QHOOD SURVSHWWLYD GL XQ
FRQVDSHYROH GL XQD IDWW
FLYLFD H VRFLDOH GL XQ LQ
GHPRFUDWLFD DXWRQRPDPH
H SDUWHFLSDWD GDO EDVVR
LOQWHUSUHWD]LRQL -LGHROR
GHOOD SDUWLWRFUDI]LD
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SL (QULFR JRUD

ARQYSLUHWWRUH $&6, 0DJ
1 &( . MRXiKHI VMPERGMEV|
PYRKMQYMVERXI HIM TEHVM
ETViIRHS YRE JMR W XVE GSR
Pl RYSZI| KIRIVEAMSRM

1E (SWXMXYAMSRI HIZI IRXVE
WGYSP! i RIPPI YRMZIVWNMX?a
HMZIRXM YE= FYWWSFE TIV
JYXYVM GMXXEHMRM WYP TI
HIPP EPJEFIXMAMEAMSRI MW X
FEWM HIPPE TIHEKSKME TW|
HIZSRS MWTWMVEV! EM ZEPSV
GSRZMZIR"E GM7MPI PE HIC
M HMVMXXM MRZMSPEFMPM |
P YKYEKPMERAE PE PEMGMX
MWXMXY "MSBN WP HMVMXX ¢
VP TPYVEPMWQS FHIPPI MHII
IWTVIWWMSRM PE WSPMHEV
JMKYVI TMA ZYPRIVEFMPM F
KIRIVI MP VMWTIXXS TIV P
PI CMRSVERAM IXRMGLI | GSR
&( . 2EKEAMR! LE EZZMEXS
MQQIVWMSR JVE KPM EVXMG
GSWAMAYAMSREPI TIXXE EN
VEGESKPMIVI MF XIWYMQSRI
GSIWMSRI WSGMEPI HIPPE G
GMZMGE | HIPP MHIRXMX2 RE

»
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5,77, ( '29(5,
(, &,77%',1,

/ID &RVWLWX]LRQH VDQFLVFH H
ULVSHWWR GHL GLULWWL H GHC
IRQGDPHQWDOL , FDUDWWHUL |
GLULWWL H OLEHUW; VRQR

e« O LQYLRODELOLW{ QHO VHQV
SRVVRQR HVVHUH PRGLILFDW
QHSSXUH GDO OHJLVODWRUH
Q© FRPSUHVVL QHO ORUR FR(
HVVHQ]LDOH

e O LUULQXQFLDELOLW; LQ TXD
DWWULEXWL HVVHQ]LDOL GHC

e O XQLYHUVDOLW; LQ TXDQWR
WXWWL JOL HVVHUL XPDQL
LOQGLSHQGHQWHPHQWH GDOO
FLWWDGLQDQ]D

e« O LODOLHQDELOLW; LQ TXDQ\
OHJLWWLPDPHQWH SULYDUH
XPDQR GL WDOL GLULWWL H
WLWRODUH

6HUJLR ODWWDUHOOD JDUDQWH GHOOD &RVWLWX]LRQH

%FijfF«Fij%o%oA“‘ beAj“'F)%o%o)(}

<i...

1E TVIWIRXI]I (SWXMXYA"MSRI 2 TVSQYWKWEXKE HIPPP $E XEXY SRXMS Gl
HEPPE WYE ETTVSZEAMSRI HE TEVMK¥HIRRN &WWRQNEI B RSZWKK S V |

P XIWXS HIPPE (SWXMXY”*"MSRE PEHEBSWREBKSEMRIGMEWGYR (.
7TITYFFPMGE TIV VMQERIVZM IWTSWXS HBYWERGLXIFKKE BIVERASI N
TVIRHIVRI GSKRMA*"MSRI
1E (SWXMXY*"MSRI QYRMXE HIP WMKWDPEP R IRPIFPEP ¥ EXEXST X\ EWIRI M €
HIM HIGVIXM HIPPE 7ITYFFPMGE 1HMISW KMXXI'RXKS$ RSIVHSBIANZE WEWG S
JSRHEQIRXEPI HIPPE 7ITYFFPMGHBKP MYXWKKHE R M M DEXPESH NKEM S

JEXE E 7SQE EHHY HMGIQFVI
*37.(4 )* 3.(41&
(SRXVSIJMVQERS

.P S5VIWMHIRX!| HIPPY&WWIQFPIE (SWXMXYIRXI
92'*784 8*77&(.3.

P 5VIWMHIRXI| HIP (SRWMKPMS HIM 2MRMWXVM
&1(.)* )* ,& 5*7.

MWXS MP ,YEVHEWMKMPPM
,.9 *55* [ 7&
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1EVMZSPY~AMSRI FMSKIIGRN FESRKRWG E 2 REXE HE YR PEXS GSQI V
MRHYWXVMEPM TIWERXM HIP FSSQ | HEPP EPXVS GSQI TVMQS W
EXXIR*MSRI EPPI VMWSVWI VMRRSZEFMPM GLIEPE LRVEXM @ B BIN HI
VMGIZYXS YRE WTMRXE IH YR WYTTSVXS HEPPI FMSXIGRSPSKMI
WTVMRX MRMAMEPI HIPPE WYHHIXXE VMZSPY*"MSRI (SR KPM ER
ZIVHI LERRS TIVWS TEVXI HIP PSVS ZEPSVI IGSRSQMGS WGLMEC(
QERSHSTIVE RIM 5EIWM HIPP *WX | HIPP IRIVKME RIP 2SRHS 4G
(LMQMGE *YVSTIE LE TIVWS QSPXS HIPPS WQEPXS GLI P EZIZE (
VIGYTIVEVI PI TSWMAMSRM HM TVIZEPIRM"E HIP XIQTS TEWWEXS
(LMQMGE :IVHI FEWERHSWM WYP GETMXEPI YQERS HM GYM HMW
ERGLI QIXXIRHS E JVYXXS VMGIVGLI REXI | WZMPYTTEXI MR EP>
9RS HM UYIWXM WIXXSVM 2 GIVXEQIRXI UYIPPS HIM '"IRM (YPXYV
IYVSTIE IH MR TEVXMGSPEVI E UYIPPE MXEPMERE &XXMZMX?2 RI
LERRS GSWY WZMPYTTEXS MRRSZE*"MSRM HM TVSGIWWS | HM T\
GEQTS HIM '"IRM (YPXYVEPM PE PSVS ETTPMGEAMSRI .P QSRHS
GSWYT GSQTVIWS MP TSXIR*MEPI HM MRRSZEAMSRI GLI RI TSXIZI
WMGYVIAE HIP PEZSVS WME WY UYIPPS HIPPE WSWXIRMFMP M X
REXYVE IGSRSQMGE 6YIWXS TVSGIWWS HM WIRWMFMPMAMEAMS
WM MRXIRHI GSRXVMFYMV|I ERPBEVNWMKEREEGIBYVYEPRSFRM MHIRXMJN
GSRSWGIR”"E HIKPM STIVEXBWNENMEXEVM EVGLISPSKM EVGLM?>
IGG QEXIVMEPM I QIXSHM MRRSZEXMZM GLI TSWWERS KEVERX
GSWXMXYMVI YR VMWGLMS TIV IWWE TIV M VIWXEYVEXSVM | P{

»
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J)YVERXI PI HMZIVWI JE\
VIWXEYVS S QERYXIRAMN
MRJEXXM WTIWWS RIGI'
YWS HM WSWXERM"EBLM
IWIQTMS M WSPZIRXM S
GEVEXXIVMAMEXM HE YF
XSWWMGMX?2 TIV PE WE
S HM VIWMRI WMRXIXM (
IGSGSQTEXMFMPM S ER
VIEKIRXM ZSPEXMPM | >
1YWS WIRME EHIKYEXI
TVSXI"™™MSRM HM UYIWXI
LE JEXXS GVIWGIVI MP
TEXSPSKMI JVE M VIWX
GLI SVOQEM WSRS WTIW)
GPEWWMJIMGEXM JVE M
QEPEXXMI TVSIJIWWMSR

1E REXYVE | PI FMSXIGRSPSKMI QIXXSRS E HMWTSWMAMSRI GSC(
TSWWSRS MRGMHIVI TSWMXMZEQIRXI WYPPE JMREPMX2 ER"MHI.
HE QEXVMGM ZIKIXEPM GSQTSWXM MHSRIM TIV VIWXEYVS TVMZ
QERIKKME 8EPI WSWXMXYA"MSRI PEHHSZI TSWWMFMPI VIEPMA?
QEKKMSVI WMGYVIMME RIPPS WQEPXMQIRXS HIM VMIJIMYXM TVSH
GSVVIXXS WQEPXMQIRXS HM UYIWXE XMTSPSKME HM VMJIJMY XM |
GSRXS TIV PYSTIVEXSVI | WTIWWS EZZMIRI MR QERMIVE RSR EH
EPPYEQFMIRXI IH E TIVWSRI ERGLI IWXVERII EM PEFSVEXSVM HI

5VSJ 1YMKM (EQTERIPPE )SGIRXI HM (LMQC
|l HIM '"IRM (YPXYVEPM EPPY9RMZIVWMX?2

Y
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+SGYW E GYVE HM +VERGS '"EKEKPME

B3IPPIYRMZIVWS WIJEZMPPERXMHPAP &M R XIFPPIMKII RVE EMKXWIMME YF
VMZSPY*"MSREVME MPPYQMRER SUNESWW YOSRDM GHIM BVWM IKEKWE K18 R F
MRWMHMSWS PY&. [EWLMRK 6EIBWXEYRIVBXRMBET A SIXWERHEMHG S\
YR JYXYVS MR GYM PT1&. 2 PE TEREIBGEP DQIMKPKRIW BY BFHFERPIQHIM TV !
EPPE GYVE HIPPI QEPEXXMI 8YCARE¥MBE BHFEXWESMERDINX® W GIPE
GSQTPIWWE WTIWWS RSR EPPIEROSIRIMBENAPPI EWTIXXEXMZI
4PXVI Pl 1YGM 1E 3IGIWWMX2 HIPPMRYEVIRHMQIRXS (SRX

R UYIWXS GSRXIWXS IQIVKI YR TVMR®NVMECMNRHMOVMRPXEPTETT
GSRXMRYS .R YRTITSGE GEVEXRKGYWWEREKI| HEM YNRRIBY\WQ W'SMI8 R M
XIGRSPSKMGE VETMHE PE GETE®GMKAIRMIERMY MVRUISY GESWWKNE | H
WKYEVHS GVMXMGS HMZIRXE GRYBUEIKIR SSPXXBMXOSVE FRVANE YV I R
XIGRSPSKMI Pl PSVS ETTPMGEVMWBIEKR S/ VEPINEW BMMNWWGY M QM
TVSQIWWI IGGIWWMZI

11&. [EWLMRK GSR Pl WYI WXVEKXKMEI!VHIW QEXEMK M RMRGMBWRWET |
VIRHI ERGSVE TMA TVIWWERXI| PBVRISS MRY SI\X® EHXB YRGVWIKAWPG S
GSQTVIRWMSRI ETTVSIJSRHMXE HIPRPIMIXHRPRER MEERII THWRVME Q
GEHIVI TVIHE HIPPI IWEKIVE"MSRRHBVYVERNBRF YNNI IE) WREMFV E X
11 1YGM HIPPI 5VSQIWWI | PT4QFVE HIPPE 7IEPX?2

(SQI YR EFMPI MPPYWMSRMWXERGHIMHVMWFERPKWBS AEPXXVRGNGS N
MRXSVRS EPPY&. LE WETYXS GVIPWMIYER DE\WRRISMMNWDINEBEERS GL
UYEWM XYXXS HEPPE KYMHE EYRKBR®SROMI|EHRAEPPFRISKKMOAMI*"QMNM S
E"MIRHEPM EPPE GVIEAMSR| HMXEBZREK | RWMSOMNXX EMIKXKWMW X K WY T8YJI M
VIEPX2 HIPPf&. 2 QSPXS TMA GSQHAPRWIWE | E ZSPXI HIP ))
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11&. [EWLMRK RSR 2 WSPXERXS YR KMSGS HM TEVSPI 2 YRE W>
YR XVIRH MR EWGIWE WTMRKIRHS PIfEYHMIRGI E GVIHIVI GLI G
VMZSPY*"MSRI XIGRSPSKMGE GLI GEQFMIV2 MP QSRHS GSQI PS
VIEPI$ * UYERXS 2 WSPXERXS JYQS RIKPM SGGLM$

9R 2SRHS :MVXYEPI HM . TSGVMWMI

.P QSRHS ZMVXYEPI GSWY VMGGS HM ,TEMPPIXXIW? | HM PYGM
IHMIMGERXI 1E GSVWE EH EHSXXEVI PY&. RIPPI WXVEXIKMI HN
TVIGIHI PE GSQTVIRWMSRI VIEPI HIPPI WYl GETEGMX?2 | PMQMX
TEVXMGSPEVI WSRS QEIWXVI RIPPTEVXI HM WIJVYXXEVI PITMRG
GLI PE XIGRSPSKME EXXYEPI RSR 2 ERGSVE MR KVEHS HM VIEP
6YIWXS HMZEVMS XVE TVSQIWWE | VIEPMAME"MSRI RSR 2 MRRS(
KIRIVEPI RIM GSRJVSRXM HIPPY&. QMRERHS PE JMHYGME HIP -
WMKRMIMGEXMZI GLI UYIWXE XIGRSPSKME TY¥? IJJIXXMZEQIRX
[EWLMRK VMWGLME HM SWGYVEVI MP PEZSVS HM VMGIVGEXSVN
PI WIMHI VIEPM HIPPY&. HEPPE WMGYVI*™E EPPE TVMZEG] HE]
9R .RZMXS EPPE 7TMJPIWWMSRI (SR YR 5MA*™MGS HM .VSRME
"XIQTS HM XSKPMIVI Pl  TEMPPIXXIW! HEKPM SGGLM | KYEVHE\
TVSQIWWI RSR QERXIRYXI (SQI YRE GSQYRMX2 KPSFEPI EFFMI
WYPPI MQTPMGE"MSRM VIEPM HIPPY&. WIR"E PEWGMEVGM EFF
MRZMXS EPPE VMIJPIWWMSRI RSR 2 YR VMIMYXS HIPPI{MRRSZE"
| XVEWTEVIRXI WYPPY&. WYM WYSM TSXIR*MEPM FIRIJMGM | W
&TVMVI KPM 4GGLM | 9WEVI PE 2IRXI (VMXMGE

1E GLMEZI TIV REZMKEVI MR UYIWXS QSRHS HM ,TEMPPIXXIW?! ]
| PTIWIVGMAMS HIP TIRWMIVS GVMXMGS )SFFMEQS MRXIVVSKE
GIVGEVI JSRXM EJJMHEFMPM | RSR EGGSRXIRXEVGM HM EGGIX.
E*"MIRHI 1YETTVIRHMQIRXS RSR 2 YR ZMEKKMS GLI WM GSRGPY
JSVQEPI 2 YR TVSGIWWS WIR"E JMRI IWWIRAMEPI TIV QERXIRI
TIRWMIVS MR YR QSRHS WIQTVI TMA HSQMREXS HEPPE XIGRSP:

»
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.R YR QSRHS MR GYM Pf&. ZN\
TVIWIRXEXE GSQI PE WSPY”™N
RSWXVM TVSFPIQM JSVWI 2 |
GLMIHIVGM WXMEQS MRWIKY
QMVEKKMSS$ 1E TVSWWMQE Zz
WIRXMVIXI TEVPEVI HM YR T\
L VMZSPY*"MSREXS® HEPP1&.
MRHMIXVS | GLMIHIXIZM WM
MRRSZE"MSRI S WSPS HM YR
STIVEAMSRI HM &. [EWLMRKS$
2IRXVI REZMKMEQS MR UYIW.
MRGIVX]I VMGSVHMEQSGM HI
WIRWS HM YQSVMWQS )STS
TYY IWWIVI YRS WXVYQIRXS
WQEWGLIVEVI PTIWEKIVEAMS
VMGSVHEVGM GLI EPPE JMR
HSZVIFFI WIVZMVI PITYQERMX
GSRXVEVMS

9R &TTIPPS EPPY9RMX?2 | EPP
6YIWXS EVXMGSPS UYMRHM
GVMXMGE EPPT&. [EWLMRK “
MR YRE GSQYRMX2 KPSFEPI
ETTVIRHMQIRXS GSRXMRYS
PIMRIJSVQE"MSRI | PYIHYGEA"
KPM WXVYQIRXM TIV PMFIVE)\
HIPPTMKRSVERME | HIPPYMRK
VMGLMEQS E KYEVHEVI SPXV
WIHYGIRXI HIPPI TVSQIWWI F
QERXIRYX!I | E MQTIKREVGM |
VMIPIWWMSRI TVSIJSRHE WY
MQTPMGE"MSRM HIPPT&. RIP
3IPPE HER"E XVE MRRSZE"MS
QERXIRMEQS ZMZS MP RSWX!'
MVSRME | GYVMSWMX2 7MGS
PIYQERMX?2 LE EXXVEZIVWEX
GEQFMEQIRXS VEHMGEPI RS
WSTVEZZMZIRHS QE TVSWTIV
EXXVEZIVWS PTEHEXXEQIRXSE
PIETTVIRHMQIRXS .R UYIWX
EJJVSRXMEQS MP JYXYVS HII
WTIXXEXSVM TEWWMZM QE (
EXXMZM EVQEXM HM GSRSW
WIMHEVI Pl IWEKIVE*MSRM |
HSQERM MR GYM PE XIGRSPS
ZIVEQIRXI PITYQERMX?2
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:SPSRXEVM MR GEQTS TIV WYTTSVXEVI M GMXXEHMRM JVEKMPN
HIPPI EAMSRM HIPPITMRRSQERMZXS A MEKIDREKBI WXERRS GSRGVIXM!
XIVVMXSVMS PSQFEVHS (SRGPYWE PE JEWI JSVQEXMZE HIM TV
TMEXXEJSVQE TIV TVIRSXENMOPTIW W \E M QNKRRINEE HAMNE MIXYEW | VBM KT Y ¥/
GLMEQEVI MP MP KMSZIHY HEPPI EPPI I1TEWWMW X
IVSKEXE TVIWWS KPM WTSVXIPPM TVIWIRXM WYP XIVVMXSVMS

+MRSVE PI TMA RYQIVSWI VMGLMIWXI HM WYTTSVXS VMZSPXI |
VIKMWXVE"MSRI HIPPE GEVXE HIMHIRXMX?2 IPIXXVSRMGE 2E P
RYQIVSWM WIVZM*M GSQI PE GSRWYPXEAMSRI HIP JEWGMGSPS
PIEXXMZE*"MSRI HIPPS TMH MP GEQFMS HM VIWMHIRA"E S PE VI
+EVS KMYVMHMGS GLM LE RIGIWWMX?2 TYY. ERGLI VMGIZIVI MRJ
XVYJJlI SRPMRI PI JVSHM MRJSVQEXMGLI | MP G]JFIVFYPPMWQS
IQTVI GSR PISFMIXXMZS HM VMHYVVI MP HMZEVMS HMKMXEPI

WIVMI HM ZMHISTMPPSPI TIV KYMHEVI M GMXXEHMRM RIPPI PSV
HMZIVWM TEWWEKKM JSRHEQIRXEPM 4PXVI XYXSVMEP WM XV
PTEGUYMWXS HM YR FMKPMIXXS HIP XVIRS TEKEVI YRE QYPXE
| GSRXVEWXEVI PE ZMSPIR"E HM KIRIVI . FVIZM ZMHIS HIPPE H
VIEPMA"MEXM HE &§WWSGMEA"MSRI (MXXEHMRER”"E HMKMXEPI GLI
PE KEPPIVME WEV?2 YPXIVMIWRRRXEEMYSMGUBEKNKXEXS GLI LE VMG
JMRER"MEQIRXS HM QMPE IYVS HE 7IKMSRI 1SQFEVHME E GY
HM QMPE IYVS ZIHI MQTIKREXM WIM IRXM TEVXRIV &WWSGME
&EWWSGME*"MSRI (MXXEHMRER"E HMKMXEPI +EVS KMYVMHMGS .
2MKPMSV&XXMZE2IRXI .RSPXVI (SQYRMX%HMKMXEPI 2 TE \gGI
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TMZSPKIRHS PS WKYEVHS EF
TVSKIXXS TVIZIHI YPXIVMSVI
VEKKMYRKIVI PISFMIXXMZS
E WIQTVI TMA TIVWSRI HM K
ETTMIRS HIM PSVS HMVMXXN
HMKMXEPI 6YMRHM KPM IR
WXERRS PEZSVERHS TIV HIJI
TVMQS GEPIRHEVMS VMKYEV
IGEQTEKRE HM ERMQEAMSRI
XIVVMXSVMEPI# M XVEXXE
HM YRE WIVMI HM KMSVREXI
WYTTSVXEVI M GMXXEHMRM
RIKPM WTE*M HM HMZIVWM I
PSQFEVHM 6YIWXM IZIRXM (
WZSPKSRS ETTYRXS RIPPI W
VIEPX2 SWTMXERXM GLI QIX
HMWTSWMAMSRI ERGLI M PS)
MRIJSVQEXMGM TIV SWTMXEV
ZSPSRXEVM HMKMXEPM . GM
UYMRHM YWYJVYMVI HM YR |
WIVZMAMS E '!GLMPSQIXVS 7l
4ZZMEQIRXI TIV VMYWGMV|I
UYIWXE WIVMI HM MRXIVZIR)>
GLM WM XVSZE MR HMJJMGS
WXVYQIRXM HMKMXEPM 2 RI
WMERS M ZSPSRXEVM HIFMX
. TEVXIGMTERXM EP TVMQS (
GSRGPYWS E HMGIQFVI LER
MRMAMEXS E TVIWXEVI WIVZ
HIKPM IRXM TEVXRIV S HIM V
JMRI QEKKMS IWEXXEQIRXI
MRM~AMIVa MP WIGSRHS GSVYV
JSVQEA"MSRI TIV TSXIV MRGYV
PI JSVAI WYP XIVVMXSVMS |
'IGEQTEKRE HM ERMQEAMSRI
XIVVMXSVMEPI# 11 MWGVMA"I
ETIVXI TIV HMZIRXEVI ZSPS|
HMKMXEPM 2 WYJIMGMIRXI E
LXXTW QSWEMIGGPIWEGEVI \
(SQYRMX%HMKMXEPI RIPPE
SWXIRIVI S WY
LXXTW EMX P] EBFPIWQL=
MRXIVIWWEXM HSZVERRS GS
QSHYPS HM TEVXIGMTE”AMSR
VMGIZIVERRS MP GEPIRHEVMN
EGGIHIVI EPPI TEYPI ZMVXYE
&PIWWERHVE 1S
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JEP EP ETVMPI
WM 2 XIRYXS MP (SVV
WXVYXXSVM &( . WIX
'IPE E 5SVXSZIRIVI
1MEWH 7]ERHE GYS
2EVLE TSVXEXS E
XIVQMRI YR PYRKS
TIVGSVWS HM JSVQE"
GLI WM 2 GSRGPYWS
S QSHYPS HIP (SVWS
6YIWXI PI TEVSPI HIP
VIWTSRWEFMPI HMHE
HIPPE WGYSPE YWE
"1M1v. , SRS WSHHMW
HIP VMWYPXEXS HM L
ERRS HM JSVQE"MSR
LE TSVXEXS EH EFMP
RYSZM XIGRMGM IH
MWXVYXXSVM IWXVIQ
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GSQTIXIRXM | QSXMZEXI
1S WXEJJ HM 7]ERHE IH
WIXXSVI &( . :*1& WM
EVVMGGLMWGSRS

RSR WSPS HM FVEZM QE
HM TIVWSRI GETEGM HM
XVEWQIXXIVI EM JYXYVN
TEWWMSRI | EQSVI TIV |
SRS QSPXS JIPMGI MR/
HIP JEXXS GLI EFFMEQS
EGUYMWMXS JMKYVI JIQ
IH MRXIVRE"MSREPM GL
EVVMGGLMWGSRS PE W(
GSQTIXIRAI I TYRXM HM
GLI EPPEVKERS M RSWX
SVMAMSRXM

TMRKVEAMS MP 5VIWMHI
JSVQEXSVI HIPPTEWWSC
2E\ SMXXS TIV PE GSWX
GSRHMZMWMSRI HM MR>
UYSXMHMERE MRXIRWE
GSPPEFSVE"MSRI 7MRK
MP VIWTSRWEFMPI HIP
&( . :IPE 7SFIVXS 5YGGI
MP 7IWTSRWEFMPI 8IVV]
SMGSPE 2SRKIPPM TIV P
IH MP WSWXIKRS?
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JEP ETVMPI EPPY QEKKMS TPPEI.XERQE 2ASPXEKEMM 1MKRER
ERHEXS MR WGIRE (FEYEMKS WENBWAMEQ B SREPI & ( (M3WESEBXP | XM

TVSZIRMIRXM HE XYXXE .XEPME WM WSRS WIJMHEXM MR ZEWGE
WUYEHVI EZZMRGIRXM | HEPPJEPXS XEWWS XIGRMGS . TEVXIC
EZIV WSWXIRYXS | WYTIVEXS 2 PYRKS PE WXEKMSRI ® Pl KEVI H
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4KRM KMSVREXE 2 WXEXE YR WYWWIKYMVWM HM IQS*"MSRM GSR
TIVWSREPM | REANMSREPM 1E GSQTIXMAMSRI LE ZMWXS IQIVKIVI
EJIJIIVQEXM XYXXM YRMXM HEPPE TEWWMSRI TIV MP RYSXS

51V EXPIXM PIMQTIKRS TVSWIKYI GSR PE TEVXIGMTEAMSRI EM
(.8 MR TVSKVEQQE MR '"IPKMS HEP QERMJIWKEWKSRI TVIZIHIZE
HMWXER"ME HM QIXVM TIV PE GEXIKSVME 5VSTEKERHE | TIV
& XVMSRJEVI RIPPE GPEWWMJMGERHER'PMN | K YWNXEY M BREHRPE/ BVGKI M |
1SQFEVHI & GSQTPIXHVG MW TISSMKIRFE CAWIKE TYKPMIW I

1l TVIQMEA*MSRM WM WSRS WZSPXI| RIPPAMRGERMEZEBPE FEEBIIMIXINE >
EPPIREXSVM | WTIXXEXSVM WM WSRS VMYRMXM TIV GIPIFVEVI P
KVERHI QSQIRXS HM WTSVX(EQYIRBREKXSVBMERMSREPI| HMN B Y SWSEX
WSPS YRE GSQTIXMAMSRI QE YR ZIVS | TVSTVMS JIWXMZEP HIPF
EKKVIKEAMSRI | HMZIVXMQIRXS TIV EXPIXM | JEQMKPMI 17IZIRX
QSQIRXS HM GVIWGMXE WME HEP TYRXS HM ZMWXE XIGRMGS Gl
TVMQE SGGEWMSRI TIV WSKKMSVREVI XYXXM MRWMIQI RIP ZMPF
GSQTIXMAMSRI WTSVXMZE RSR HMQIRXMGLIVERRS
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AKKM TMA GLI QEM HM JIPMGMX2 RSR Gl RY2 QSPXE | JSVWI TVST
(IVXEQIRXI RSR 2 WIQTPMGI XVSZEVI YRE HIJMRM”AMSRI HM JIP M(
LERRS GIVGEXS HM XVSZEVRI YRE EXXIRHMFMPI &RGLI KPM TWN\
HIHMGEXS KPM WXYHM TVIZEPIRXIQIRXI EPPI WSJJIVIRM YQERI

. TVMQM WXYHM WYPPE JIPMGMX2 WSRS WXEXM JEXXM RIKPM ER
GSQTVIRHIVI GLI MP FSSQ IGSRSQMGS RSR GERGIPPE PE RIZVSW
SIRWEVI TSWMXMZS WSGMEPMAMEVI GSPXMZEVI PI VIPEA"MSRM |
LSFF] IH IZMXEVI HM TVISGGYTEVWM TIV YR RSRRYPPE GSVVMW
JMREPMAEXI E GSVVIKKIVI GSQTSVXEQIRXM GLI EPMQIRXERS P
ZERRS HM TEVM TEWWS M TYY HYRUYI|I MQTEVEVI EH IWWIVI JIF
JIPMGM S MRJIPMGM MRXIRHMEQS XYXXM PE WXIWWE GSWES$
S5VSFEFMPQIRX!I PIYRMGE ZIVMX2 GLI WM TYY VMGSRSWGIVI 2 GL
UYEPGSWE HM HMZIVWS 2SPXM TWMGSPSKM EQIVMGERM EJJIVQ
UYIPPE TMA MRHMZMHYEPMWXE GLI MRXIRHI MP TMEGIVI GSQI F
*YVSTE TIV JIPMGMX2 WM MRXIRHI PE VIEPMAEAMSRI HIPPI TSX
GSRXIWXS WSGMEPI
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P XIVQMRI JIPMGMX2 HIVMZE HEP PEXMRS PE GYM VEHMGI WMK
(SRWIKYIRXIQIRXI EGGSRXIRXEVWM HM GM¥% GLI GM JE WSTVEZzZ
KIRIVEPI MP GSRGIXXS HM JIPMGMX?2 LE E GLI JEVI GSR MP FIRIV
UYEPGSWE GLI GM JE WXEVI FIRI YRS WXEXS HTERMQS HM GLM
SYVXVSTTS PE JIPMGMX?2 GSWT GSQI PE MRXIRHMEQS RSM 2 Q
PYRKE GSQI PI STMRMSRM GLI SWGMPPERS GSRXMRYEQIRXI

)M JIPMGMX2 WM TEVP BABVMKWNCSHEM IX L TMGHKE VMIJIIVMQIRXS EH
WGEXYVMXE HEPPYTIWIVGM~AMS HIPP I YZHWEWNKQ SRYFF\PWNGW T SHREHR ZKEV E
FYSRE GSRHMA"MSRI HIPPS WTMVMXS RIPPS WZSPKIVI SRSVIZSP(
WSGMEPI RIPPE GSQYRMX2 GSR YRE JSVXI| | GEAWREZRBWIRWKE TEW!'
GSRXIQTSVERIMX2 WM LE MRZIGI YRE ZMWMSRI TVMZEXE IH MRH
PMFIVEQIRXI GM¥% GLI 2 HM RSWXVE TVSTVMIX?2

,.P HIWMHIVMS TMA KVERHI HIPPYSQS 2 WYSI\WKXSRBIEREEWMMW I JIP N
VEKKMYRKIVI PE JIPMGMX2 SKRM MRHMZMHYS HIZI MRHMVM~A"EV
GLI 2 FIRI TIV PE TVSTVME ERMQE WIKYIRHS YR GSQTSVXEQIRX
MRIGGITMABBRHSGVEXHEP TYRXS HM ZMWXE IXMGS PITYRMGE (
PIMKRSVERME HIP FIRI

1E JIPMGMX?2 2 WIRMMEPXVS YR GSRGIXXS YRMZIVWEPI QE PE WY
WMKRMIMGEXMZE XVE PI HMZAINPW L GXYPK Y\RI HVE QSRESEIWI FYHI
WMXYEXS WYPPT-MQEPE]JE RSXS TIV PE WYE VMGIVGE HM ZMXE
GSRGIXXS IH YR MRHMGEXSVI HM FIRIWWIVI RBRE JIPMGMX2 MRXI
PSVHE 2 WXEXE GSRGITMXE GSQI YR QSHS TIV QMWYVEVI MP FIF
JIPMGMX2 | WSHHMWJE*"MSRI HIM WYSM GMXXEHMRM ERA"MGL?2 G
IGSRSQMGE&SVVI HYRUYI VIMQTEVEVI? PE JIPMGMX?2 TIV QMKPM:¢
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