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S8VE MP IH MP KMYKRS WM WZASPRIE GRS RM*MSRI JMWMGE | T
SEIWM QIQFVM HIPPYO9RMSRI *YWSAMP YTTS HIPPI VIPEAMSRM WS
IPI"MSRM GLI WIKRIVERRS YR QBRIRXBRMQIRXS HM VMWYPXEXNM
GVYGMEPI TIV PI WXVEXIKMI TSAMXWXXM M PMZIPPM?! S5IVXERX
HIPPIMQQIHMEXS JYXYVS . RYSZARMTIWNE AW MVBILQS TMERS RIF
IQIVKIVERRS HEP ZSXS EZVERRSYWR WM TEXKXPPI TVMSVMX2 KPM

RSR WSPS WYPPTEKIRHE HIPPE RYPPPMMEXXMZMX2a JMWMGE GSQI |
(SQOQMWWMSRI QE TMA MR KIRIVEPZAIR"MSRI WEPYXMWXE | HM ¢
WYPPISVMIRXEQIRXS HIPPE TSPMWXMGPE I KXYBBIME*"MSRM . WIXXS
ZIVWS MP SIVQERKSRS RYQMWIWIIHSRS PE XYXIPE HIPPTMRX
GVMXMGMX2 MVVMWSPXI GSQI MFEFPSYXWIRETEHMOY MWMSRI WSGM
IH MP GSRXVSPPS HIPPYMRJPE"NSRI SKHQMGEPHEI BR/AMIMWNMSV X 199*
IRIVKIXMGE MP QMKPMSVEQIRXESYIQIRXEIWIZREMIVGIRXYEPI JIQC
WERMXEVM PE PSXXE GSRXVS MRXXEQYMMEIGIRMGM | RIPPI TSWI
GPMQEXMGS MP VEJIJSV"EQIRXSEH MVMKERAMBERMIMNEL( . WSWXMI|
HIPPE HMJIWE PE KIWXMSRI HIHMIRBRHRRS*E GLI QMVE E TVSQY
QMKVEXSVMS IGG (VIWGI MR TWAMAIM S PESVXYRMX2 JVE KPM EX
HSQERHE HM WTSVX 1E (EVXE *TYS) S RMEMHBEWAPERE GSTIVXYVE QIHN
TSVX TVIZIHI UYEPWMEWM JSVREQAMKBEAMBEMXWTSVXMZI JIQQ
JMWMGE GLI EXXVEZIVWS YRE ZEWHKI'GMIKEYWIESRVE Pl TVMSVM X"
SVKERMAMEXE S RSR SVKERMAMBXESEFF-VME/TMP GPMQE .RSPXVI
SEFMIXXMZS PITIWTVIWWMSRI S MFPE HMWKKPWKEAEMNNIREXCMM SR MR XY X.
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MXMRIVEVMS EZZMEXS GSR MP R GIMHIFVEVIIMPVEMS IPPE W X
.P QIWWEKKMS EM KMSZERM |1IKKWHNHQQSENKMRG BXENES(MRXEWXIT
WSRS WXEXM ZHRNIWM WHEMMWBEPEXVSGMRMS HIPPE +3 . +IHIVE'
.XEPMEREQS KVEXM EPPE WIRWM¥MMXESMRSMIREWHEFPERM 5VIW
HIPPE HV WWE &PIWWERHVE (SWXERXI IKVIXEVME |,IRIVEPI +3 .
3IPPIfMVVIZIVWMFMPI HIVMZE ZEPSVMEPI GLI MRUYMRE PE RSW
HMEPSKS TVSIMGYS JVE QIHME IH EWWS G NEBWPS RAMWWWNEY WXS MV X!
TIV YRE GSQYRMGE"MSRI IXMGE VIWTSRWEFMPI GSRWETIZSPI
WIQTVI TMGMSPEEFSVEAMSRI GSR P19 . 9RMSRI XEQZHREXEVXIWZ

HIP HMGIQFVI UYERHBXKNEGEGRWMBR MVQEXS HEP HV 1YM
SVIWMHIRX!I HIPPYYWXEXS YR KVEHMXS IRHSVWIQIRX TIV PS WTS\
ERRS GSRIJIVRERKMQE HM ,&( . 2ZEKE*MRI* EP HV ,MERJVERGS
SVIWMHIRXI HIPPT9 . IH EM VIHEXXSVM HIPPYf&RRYEVMS 9 . 2N\
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6YIWXE (EVXE 2 YR MRRS HM WTIVER”E | HM JIHI WGVMZIZE 21Y
(SQQMWWMSRI TIV PE (SWXMXY*MSRI RIP VIWSGSRXS HIP HN
7TITYFFPMGE IVKMS 2EXXEVIPPE LE WIQTVI VMFEHMXS PE WXIPF
GIRXVEPMX2 HIP 5SEVPEQIRXS TIV XYXIPEVI M ZEPSVM HIPPE HIQ
,TIHEKSKME TSPMXMGE! EP JMRI HM VMTVMWXMREVI MP VETTSV
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,&( . 2EKE"MEIYVMPERGMEXS PE ZMWMSRI PYRKMQMVERXI HIM T
JMRIWXVE GSRSWGMXMZE TIMPI(EBWIKMXKIMMMEBRMNHSIRIMIRXVEVI RIP
RIPPI YRMZIVWMX2 EJIJMRGL? HMZIRXM YRE FYWWSPE TIV SVMIR
HIPP EPJEFIXMAME"MSRIEM&/SRABWESVRSYEERIPPE (EVXE GSWXMXY”"NM
KMSZERM P IVQIRIYXMGE TSPMXMGE GYPXYVEPI | W\6N6QMNEP I HIP
EVXMGSPM IWTVMQSRS M TMPEWXVM JSRHEQIRXEPM WY GYM TS
GSRZMZIRM"E GMZMPI | PE WXPEXKIQOGEE VEPRE NENMBIVMXXM MRZM
P YKYEKPMER"E PE PEMGMX2 HIPPI MWXMXY*"MSRM MP TPYVEP
PEZSVS PE WSPMHEVMIX2 ZIVWS Pl JMKYVI TMA ZYPRIVEFMPM

HMZIVWMX?2 PE XSPPIVER"ME TIV PI QMRSVER”I IXRMGLI VE~AMME
. TVMRGMTM IXMGM HIPPE (SWXMXY*MSRI VETTVIWIRXERS PTER.
HIZMER”"l KMSZERMPM 1E (EVXE GSWXMXY~AMSREPI 25¥Y\R NE W W $ZSE
VETTVIWIRXE YR MQTVMRXMRK IHYGEXMZS | JSVQEXMZS GLI PM
YRE , TSPMW?! JSRHEXE WY &PFHEQKVHEREMFEWIRIEFMPKMSZERM QERG
HIPPE VIW TYFPMGE UYIP WIRWS HIPPS XEXS GLI PE WGYSP
XVEWQIX6eYW XS EREPJEFIXMWQS MWXMXY"MSREPI GM LE MRH:?
QSFMPMXE"MSRI EXXVEZIVWS PI GSPSRRI HIP RSWXVS LSYWI SV
&TVMEQS YRE GSWXVYXXMZE HMEPIXXMGE JVE Pl RYSZI KIRIVE"”
TVSWTIXXMZE HM YRE GSRHMZMWMSRI GSRWETIZSPI HM YRE JE
HM YR MRXIKVE*"MSRI HIQSGVEXMGE EYXSRSQEQIRXI ZMWWY XE
FITEWWERHS PI WYFHSPI MRXIVTVIXE*MSRM _MHISPSKMGLI | WX
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P TVSWWMQS KMYKRS RIP EPSRI HYf4RSVI HIP (43. EPPI SVI
PIMRMAMS HIPPI TVIQME*"MSRM HEPPI SVI PI MRETTYRXEFN
PIMRMAMEXMZE ,+&.7 51&=JSV 1.+*t EV2 YRE IHMA*MSRI WTIGM
GSWXMXY~AMSRI HIP (SQMXEXS 3E"MSREPI . XEPMERS +EMV 5PE]
GSQTPIERRS HIPPI GERHIPMRI
.R GSPPEFSVE"MSRI| V&XVEX& WMVGEE BERMBIRI HM (YPXYVE TSVX |
TVIWMIHYXE HE &RX3FPVMR T MXWKS SOMETMSRI (YPXYVEPI 4GGLM
GSRHSXXE HEPPE KMSVREPMWXE HIPPE XEYXRI"WXTVE VMNMWE '4
AWWIVZEXSVMS 3E*MSREPI &QMERXS KYMHEXE HEPPYEZZ *"M
(SQI HE XVEHM"MSRI WMR HEKPM IWSVHM HM UYIWXE QERMJIW?>
JSVQE"MSRIERHEPHIPPI*WIVGMESE! . MEPWDEIRERRS JIWXIKKME FIR
IVWERX4472&>.43TVIQMEXM M5EBBYREPWISMHNMM | )EZMHI )M ER
+VSRXB783MGSPE TEHIE +IHIVMGE (ETTIPPIXXM 7SWWERE (MY
,MVEVHIRKS ,.74 )Y.8&1.& )Y*54(& &RHVIE 5IVYKMRM 5*)&1&3).
SLMPMTTI -SYWMEY\ &RXIYRRESSBETMMEB[EVHMKXSVMS XSVEVS |
MWXEWNRRI TIV MP QYPXMJSMQI8 GG & BRRGX\SG/M R KRERMPEPHE )M 8¢
&VMERRE )EPPE >ERRE S5EWUYEPI 2SRXMPPE &RRE 5EWSXXM
8VE KPM EVKSQIRXM XSGGEXM PYSVMKMRI HIP GSRGIXXS HIP +
2I1QSVME PI VIKSPI GSVVIXXI HIPPTMRJSVQE"MSRI PE PSXXE E
JIQQMRMPI PE XYXIPE HIPPE WEPYXI 1E QERMIJIWXEAMSRI 3 XV
ZEPSVM JSRHERXM YRE SGMIX2 HM 5EGI 3 GSR YR MRRS ETTSW
MRXIVREAMSREPI | WPEYRHHH BVWMKE®RN 2 PS WPSKER 11.XEPME G|
+EMV 5BEXVYVSGMRM (43. 1 TSVX | EPYXI
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VMGSRSWGMYXE MR EQFMXS (4
+IHIVEAMSRM TVITSWXE EPPE
HIM ZEPSVM IXMGM HIPPS WTS\
ITMPPYWXVI MRZIRXSVI HIPPE
SZZIVS pKMSGS GSVVIXXST GS
PIEPX2 | VMWTIXXS 2 WXEXS ;M
LEOIWTIEVI GLI LE KIRIVEXS E
HIJMRMA"MSRI pJSYP TPE]Y SZZ
WTSVGS MR EPQIRS UYEXXVS |
WXVESVHMREVMI GSQQIHMI
3SM HIP (SQMXEXS 3E*MSREPI
SPE] GM EZZEPMEQS HIPPE WYE
GSQI JIGIVS KPM WTSVXWQIR M
JMRMVI HIP IXXIGIRXS UYERH:
HEZZIVS TVSFPIQEXMGS VMWTI
GLI ERGSVE HSZIZERS IWWIVI J
KPM WXIWWM EVFMXVM HM KEV
&HIWWS RSRSWXERXI PI RSXIZ
STTSVXYRMX2 HEXI HEPPI RYSZ
WM GSRXMRYE EH MRZSGEVI MI
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WTSVX GSQI MR EPXVM GEQTM GSQTVIWS UYIPPS JMRER"MEVM
VIRHIVI HMZIVWE PE UYEPMX?2 HIPPE GSRZMZIR"E GMZMPI & ZS
WME YXSTMGS IH IGGI®MSREPI WITTYVI TSWWMFMPI .R VIEPX?
GYPXYVE WFEKPMEXE S GEVIRXI%
1& ,*3* . )*1 (42.8&84
.P (SQMXEXS MR . XEPME 2 WXEXS JSRHEXS E TETEPPS RIP 5
SEREXLPSR .RXIVREXMSREP GLI VMXIRIZERS GSWYT HM TSXIV TE
MR VIXI GSR M ZEVM SVKERMWQM GLI GSQTSRKSRS MP (43. UYI
GSQI UYIPPI HIKPM &*""*"YVVM S HIM 2IHEKPMEXM TMYXXSWXS Gl
+IHIVEAMSRM 4PMQTMGLI )E EPPSVE HSTS +VERGIWGS ,RIGGLN
SVIWMHIRXI HIPPI +IHIVE*"MSRM . XEPMERE I .RXIVRE*"MSREPI HN
2 WYGGIHYXS MP pTEREXLPIXEY &PIWWERHVS 3EXM | UYMRHM M
1& 2. .43 )*1 (42.8&84
.P (3.+5 2 PYYRMGS *RXI VMGSRSWGMYXS TIV 1IKKI HIPPS XEX}?
UYIPPS HM TVSQYSZIVI M ZEPSVM IXMGM MRXIWM ER"MXYXXS G
GSVVIXXS 1fMRXIRXS WM 2 ZME ZME XVEWJSVQEXS GSQI STTSV
RIPPE GSRWETIZSPI*ME GLI PS WTSVX RI GSWXMXYMWGI YR WIK
TSXIR*"MEPMX2 QE RSR WGIZVS HEPPI GEVIR”Al IHYGEXMZI GLI H
(SWXMXY*"MSRI | UYMRHM HM EKIR"MI JSRHEQIRXEPM GSQI PE W
UYIWXS VMWSVWI | WIVZM*"M RSR WSRS TEVM EPPI RIGIWWMX?2
GSWXMXYMWGI PTEVGLMXVEZI HIPPE RSWXVE 4VKERMAMEAMSRI
TVSKIXXS EQFMAMSWS GSQI UYIPPS HM EZZMEVI | WSWXIRIVI MI
MXVERWM~AMSRI IXMGE EWWSPYXEQIRXI GSQIl MRHMWTIRWEFMP
GSQI UYIPPE HMKMXEPI | PI WXIWWE IGSPSKMGE GEVWI| WIRW!
TVIZIRXMZS XEPZSPXE WSRS YRS SWXEGSPS EPPI RSWXVI EXXN
RSR 2 JEGMPI
(-. ,9.)& .1 24:.2*384 .38*73&>.43&1* )*1 +&.7 51&=

1fMHIE HM VIEPMA"EVI PT.RXIVREXMSREP +EMV 5PE] (SQQMXXI
HEP LE TVIWS GSVTS EP JMERGS HIP (.4 GLI PS VMGSRSWGI
HE EPPSVE TVSQYSZSRS PYMHIE HIPPS WTSVX TYPMXS GLI 2 WI
SEVMKM | '"'YHETIWX MP (.+5 2 SVE TVIWMIHYXS HEP TPYVMQIHE
[TRS OEQYXM )MZIVWEQIRXI PY*YVSTIER +EMV 5PE] 2SZIQIRX 2
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ZME YR VYSPS SWQSXMGS G
PI&WWSGME"MSRI *YVSTIE H
4APMQTMGM MP (4* TMYXXSYV
YRE JYR*"MSRI TMA TVSWWM(
WIRWMFMPMX2 HIPPE WXIWW
*YVSTIE (SQTVIRHIRHS XY X>
GSQYRMXEVM IH EPXVM EXX
(SQMXEXM 3E"MSREPM TVIWI
WSRS | EP ZIVXMGI 2 WXEX
PISPMQTMSRMGS FIPKE 5LMI
KM2 ZMGI TVIWMHIRXI| HIP (S
APMQTMGS | TVIWMHIRXI HIP
JIHIVE*MSRI HM EXPIXMGE P
E :MIRRE RIP RSZIQFVI HIP
HIXIRYXS ERGLI M TVMQEXM
WEPXS MR PYRKS HIM GIRXSES
QIXVM ,2 YMHERHS MP (3.+5 |
$QGUHD $ERGL OLQLVWUR SHU OR GRRHIRMMISRIEP GIRXRYNWDIQF VI T
5XJJHUR $OFDQWHULQL BSUHVLGHWRWHE \&HP IR PE VIEPX?2 |Y!
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51V GIPIFVEVI MP XVIRXIRREPI HIP (SQMXEXS 3E*MSREPI .XEPM
HM MRMA"MEXMZI MR TVSKVEQQE JVE GYM UYIPPI EJJIVIRXM MP
STIVEXSVM HIP WIXXSVI | GMXXEHMRM MRGPYWMSRI HMKMXEP
WSGMIXa GMZMPI .P (SQMXEXS +EMV 5PE] LE GIVXMJMGEXS EH
GMRUYERXE +EMV 5PE] 2EREKIV MR . XEPME RSZMX2 EWWSPY XE
TIVWIKYIRHS YRE WXVEXIKME FEWEXE WYPPE JSVQE"MSRI HM F
SXXMQMAMEAMSRI HIP JEVI
3IP GSVWS HIPPTERRS GSVVIRXI ZIVVERRS VEJIJSVA"EXM KPM E(
EQFMIRXEPI GSR KPM ETTYRXEQIRXM HM 'SPSKRE | 2MPERS XV
ERVIQS * TSM 7SQE )ERGI MR &TVMPI +EMV 5PE] JSV 1MJI E K
5PE] JSV 1MJI WMEQS SVEQEM KMYRXM EPPE XIVAE IHMAMSRI T
H 4RSVI HIP (43. UYIWXE QERMIJIWXE"MSRI SGGYTE YR TSWXS !
HEKPM IWSVHM TIVGLI LE MREYKYVEXS HM JEXXS YRE GSPPEF
HIPP *WIVGMXS . XEPMERS MP GSQTPIWWS QYWMGEPI MWXMXY'
I RIP JIWXIKKME FIR ERRM HM ZMXE MP 2IIXMRK .RXIVRE
EFFMEHSVS E PYKPMS | TSM 4MOSYQIRI 2IIXMRK *WXEXI EH .W{
GSRHMZMWS MP ;SVPH +EMV 5PE] JE] GSR MP +EMV 5PE] JSV 5IE
+EMV 5PE] EH 4XXSFVI | XERXM EPXVM ETTYRXEQIRXM GLI WSR
QIXXIvl MR TVEXMGE MP TVMRGMTMS WLEOIWTIEVMERS HIP VM)
EPPE KMSME +VE Pl QSPXI WSVTVIWI TIV JIWXIKKMEVI MP XVIR
LSX?* GVIEXS HEP KMSZERI FEVXIRHIV )EZMHI "IVWEKPMRM IH Y
,MYRXE HIP (43. GLI ZIVV2 EHIKYEXEQIRXI PERGMEXS MR YRS F
HIP (SQMXEXS ERGSVE HE JMWWEVI &ZERXM XYXXE MRWSQQE
XVIRXIRREPI 5IV WETIVRI HM TMA RSR VIWXE GLI WIKYMVGM
7YKKIVS &PGERXI
SVIWMHIRXI HIP (3
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3P 2 TEWWEXE GSR MP ZSXSMEZSVIZS
QIQFVM HIPPI 3EAMSRM 9RMXI PE HMWSPY
HM MWXMXYMVI TIV MP ,MYKRBI|PFPE ,MS\
'"MGMGPIXEWWIQFPIE ,IRIVEPI LE GSWY VN
,PIYRMGMX2a PE PSRKIZMX?2 | PEEZGAWE XM
2 MR YWS HE HYI WIGSPM | GLI VETTVIWIR
XVEWTSVXS WIQTPMGI IGSRSQMGS EJJIM
GLI TVSQYSZI PE TVIWIVZE*"MSRI EQFMIRX
1439 LE EPXVIWY VMGSRSWGMYXS GLI |PE
GVIEXMZMX2 | PIMQTIKRS WSGMBERPIMVH SJ.
YRE GSWGMIRM"E MQQIHMEXE HIPPTEQFMIF
GLI ,PE FMGMGPIXXE TYY® IWWIVI YRS WX\
WZMPYTTS IH YR QIS RSR WSPS HM XVE
EGGIWWS EPPTIHYGE"MSRI EPPIE WEPYXI
VMWSPYA*MSRI I ZMHIR*"ME GLI PE FMGMGP
HIP XVEWTSVXS WSWXIRMFMPI | ZIMGSPE
WSWXMIRI PE WSWXIRMFMPMX2 HIM GSRW
TVSHY*"MSRI | LE YR MQTEXXS TIS\WWBMXMZS
MRGSVEKKME KPM XEXM QIQFVM E HIHM
EXXIR*MSRI EPPE FMGMGPIXXE RIM TVST\
EH MRGPYHIVI PE FMGMGPIXXE RIPPI TSP
MRXIVRE*"MSREPI VIKMSREPI RE"MSREPI
MRGSVEKKME P| ERE}NRXEMIERE WMGYVIMME
WXVEHEPI | EH MRXIKVEVPE RIPPE TMERM
QSFMPMX2 | HIP XVEWTSVXS WSWXWVRMFMFE
TIV TVSXIKKIVI I TVSQYSZIVI EXXMZEQIRX
WMGYVIAMME HIM TIHSRM | PE QSKFRBMX?2 G|
WKYEVHS MR TEVXMGSPEVI EKPM [JJIXXM
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IPIQIRXEVI VMKYEVHS EH YRE
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4 8*3.'.1**GLI LE ZMWXS PE
TEVXIGMTEA*"MSRI HM GMVGE
.R YR JYXYVS WIQTVI TMA KV|
WSWXIRMFMPI RIPP EGGI*MS
HIP XIVQMRI KMYWXS WSXXS
P MRMAMEXMZE GLI 2 WXEXE ¢
MQTYPWS HIP PEPGRMWMWGAGPREV)X E
SMAMSP JVIWGE ZMRGMXVMGI
(EQTMSREXS 3E"MSREPI ,VEZ
GLI LE JSVXIQIRXI MHIEXS | V
UYIWXS IZIRXS GSR PE GSPPE
HIPPI 2ZEIWXVI HIPP .WXMXY X!
TEVXMGSPEVI HIPPE (SSVHMR
+VERGIWGE 'IVXS ))

v % v




1E KMSVREXE 2 WXEXE W
MR HY! HMW XM RIXKNMA W W |
HEPPE QEXXMRE ZIHIVI U
TVSPMJIVEVI HM TMGGSP
EGGSQTEKREXM HEM KIF
WM VIGEZERS E GYSPE )
PE GMGPEFMPI IH M QEV(
GEZEPPS HM UYIPPS GLI
ERXSRSQEWME 2 PS WXV’
HIPPE PMFIVX2 HM SKRM
PEWGMEZE GETMVI JSVW
HSZVIEFI IWWIVI MP HIWN
SKRM &QQMRMWXVEAMSR
MR YR JYXYVS E FVIZI QI
XIVQMRI

P TVMQS QSWXEXS
1JJIXXYEXS RIPPI GPEWW
FEQFMRM WSRS WXEXI| J¢
RSAMSRM KIRIVEPM WYPF
QERYXIRAMSRI HIPPE FM
WYPPE WMGYVIAE RIPPE
GMVGSPEAMSRI WYPPI W,
WYPP MQTSVXERAE HM T\
WTSVX EPP EVME ETIVXE
WYPP MQTEXXS IGSWSW X
P YWS HM QI**M GSQI PE
LE WYPP EQFMIRXI GLI G

GMVGSRHE
»
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‘D VLQLVWUD OH ODHVWUH $QDVWDVLD H )UDQFHVFD (PLOLDC(
6HWWRUH &LFOLVPR $&6, OD &RRUGLQDWULFH )UDQFHVFD %F

1E WIGSRHE WMRW M9 R
WXEXE UYIPPE PYHMGE
FMGM 2 YR QIS HM XVE
WERS IH IGSPSKMGS QE
ERGLI | WIQTVI YRS
WXVYQIRXS HM KMSGS
JEXXE EPP ETIVXS TVIW
PSVEXSVMS ER 2EYVS M
&FEXI 2MGLIPI (SPSQFS
(EQTS HM 5@8RVERE
HMQSWXVE"MSRI TVEXM
TIVGSVWS HM EFMPMX?
TIVGSVVIVI MR FMGMGP
FEQFMRM LERRS TSXY XS
HMZIVXMVWM | GETMVI (
WZSPKI YRE QERMIJIWXE
WTSVXMZE

1E KMSVREXE 2 WXEXE S
HE( . SE"MSRKHEPRILE
GYVEXS SKRM TEVXMGS
GSRGPYWE GSR PE TVIQ
QERM HIPPE GSSVHMRE?
+VERGIWGEI'HMRPE
WXIWBME RXMRE )I BMA"NS
XYXXM M TMGGSPM TVS)
KMSVREXE GLI LERRS TS
GEWE YR QIVEZMKPMSW
HIPP MRMAMEXMZE ETTI

Y
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P VETTSVXS JVE GSRXIRYXS |RIWXKXMGE IHMIMRE RGE PRIJIMGM
YR GMFS .P QEMW YRE HIPPI GRPESRKMWAX & SRIWKMXNMES HM

YR MQTVSRXE IRIVKIXMGE HM OLMEEMORMNEURMRKHNMMYEREIHM GM
IGSRHS PE GSQQMWWMSRI IYVSTIEVIMPSWXXVMFWINBPHQTRXEP QI
EPPI IQMWWMSRM KPSFEMIGSESNR KEW I® IVEIEN]I MR 91 UYIWXE MPS

I MP .R ZMWXE HIKPM MOVTVISRMERV MVINR GLEPPBIZIHI PE
RIYXVEPMX2 GPMQEXMGE IRXVSEMMS PMOMXERIHMERGEGETWHM X2 M
WIXXSVI PE VMHY~AMSRI HIP MEIRSWST MER W MRIRANEW X BV P

R UYIWXS WIRWS 2 WXEXE TVSTBWXEMBLWRXV,EHW QBRI UHEIP W M (
VIPEXMZI EPPYIJIMGMIRME IRV KWXNGEV H BKYR W X B | WIMWEXIRE W XE
KVERHI TSTSPEVMX2 MR Q3P XMMGHIWKI IMREMIGILIVIFFIVS Pl UYE
EWWSGMEXI EP TVSHSXXS GLI WM MRXIRHI EGUYMWXEVI

&P QSQIRXS WY QSPXM TVSHSXXMIK®? WIRHKWGERR SVIXRIEIRAMAQ I
2 WXEXS TVSHSXXS WIGSRHS GIVHKMWYQERB BVIR P BPWM™LIEIZ X E E X
TVSHSXXM FMSPSKMGM S HIP QIGGE BRA WIS WSSFPM HEEPRAV IQB Y | W)
GLMEQEXI ERGLI [IXMGLIXXI]I WMRX EPIGY & BIREANH KXBVR 8 IWBEP WS\
SKRM EMWIEERS M GSRWYQEXSVM E GSQTMBRPUWYERMSGIERR & ER
I WSRS MRSPXVI YR MRHMGEXSVISMQPBVEERKRHHIZPMWME WKERH I
TVSHY*"MSRYSTSWMXS HM MRHMGM TIV KWRMW &PMIYIRRKME SN HVIN G E
GEVIR"l HM EGUYE GLI GM EJJPMKKRSRY TNeXRV IEPEWQER KX P¥] ERG
HIPP MQTVSRXE MHVMGE TYY IWWMWXPRYRE KVERHI STTSVXYR

5VS) 1YMKM (EQTERIPPE )SGIRXI HRXILM C
|l HIM "IRM (YPXYVEPM EPPY9RMZW WAE
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1 . RXIPPMKIR".E &VXMIMGMEPI .& WXE VMZSPY*MSRERHS RYQI
XVEWTSVXM HEPP MWXVYA"MSRI EPPI GSQYRMGE"MSRM 8YXXE?2
VETMHEQIRXI IQIVKSRS WIMHI WMKRMJIJMGEXMZI| GLI HIZSRS |IW
WZMPYTTS EVQSRMSWS IXMGS | WSWXIRMFMP I

SWXIRMFMPMX?2 EEHHRVEWPEQIRXS HIM QSHIPPM HM HIIT PIEVR
UYERXMX2 HM IRIVKME | VMWSVWI| GSQTYXE"MSREPM IGSRHS )
P EHHIWXVEQIRXS HM YR WMRKSPS QSHIPPS HM .& TYY TVSHYV
E PMFFVI P IUYMZEPIRX]I HM UYEWM ZSPXI PI IQMWWMSF
1 E"MIRHE HM GPSYH GSQTYXMRK 3ZMHME LE WXMQEXS GLI MP
YRE TSXIR"E GSQTYXEAMSREPI TEVM E UYIPPE HM XYXXE P YQE
IGSPSKMGE HIPP .& 2 YRE TVMSVMX?2 YVKIRXI

.RGPYWMSRI3WQGWMBEPN WXYHM LERRS I ZMHIRM"MEXS GSQI QSPXN\
UYIPPM FEWEXM WY HIIT PIEVRMRK TSWWERS VMJPIXXIVI TVIKI
HEXM YXMPMAMEXM TIV P EHHIWXVEQIRXS &H IWIQTMS YR ERE
VMGSRSWGMQIRXS JEGGMEPI GSQQIVGMEPM LE VMPIZEXS XEWYV
TIVWSRI HM GSPSVI VMWTIXXS EPPI TIVWSRI FMERGLI 1 EWWIR
WZMPYTTERS P .& 2 YR JEXXSVI GLMEZI HM UYIWXE WJMHE

.RRSZE*"MSRI| VIWPSRXWHFMPMVERHM E*"MIRHI XIGRSPSKMGLI MRZ
WZMPYTTS HIPP .& G 2 MP VMWGLMS GLI WM GVIMRS QSRSTSPM
.RSPXVI QERGERS ERGSVE UYEHVM VIKSPEXSVM GLMEVM WYPP
TVMZEG] | PE VIWTSRWEFMPMX2 HM UYIWXM WMWXIQM IGSRHS
E"MIRHI HM .& LE MWXMXYMXS GSQQMWWMSRM IXMGLI MRXIVRI

(IRXVEPMAMEAMSRI HIP TSXOWR XPXR8MSKMGSMXMGE WIJMHE VMK
YR IGGIWWMZE GIRXVEPMAMEAMSRI HIP TSXIVI XIGRSPSKMGS PI!
EXXSVM 1 EHHIWXVEQIRXS HM WMWXIQM HM .& WSIMWXMGEXM
HM VMWSVWI| GSQTYXE"MSREPM HEXM | GSQTIXIRA"I ))

e v



IGSRHS YRS WXYHMS HM 4TIR&. MP GSWXS GSQTYXE"MSREPI
TYRXE 2 VEHHSTTMEXS SKRM QIWM HEP VEKKMYRKIRHS
QSHIPPS ,58 HM 4TIR&. YRS HIM TMA KVERHM SKKM IWMWXIR:
EZYXS YR GSWXS WXMQEXS HM HMZIVWM QMPMSRM HM HSPPEYV
6YIWXM GSWXM IPIZEXMWWMQM VMWGLMERS HM GVIEVI YR SP
, SSKPI 2MGVSWSJX &QE"SR +EGIFSSO | TSGLI WXEVXYT HM .¢
TVIHSQMRMS XIGRSPSKMGS (SRGIRXVEVI YR TSXIVI GSWY ZEW
TSRI WIVM VMWGLM MR XIVQMRM HM XYXIPE HIPPE TVMZEG] IX
QIVGEXM | HIPPI HIQSGVE~AMMI

, SZIVRERGI| KPSFEPZIMPYTTS HIPP .& WXE EZZIRIRHS MR QSHS J
EWMQQIXVMGS GSR TSGLM 5EIWM GSQI 9 & I (MRE E KYMHEVI |
VMWGLME HM GVIEVI | EQTPMIJMGEVI HMZEVM XIGRSPSKMGM I(
14(*1 Pl 3BEPMSRM 9RMXI|I LERRS MRZSGEXS PE RIGIWWMX?2 HM
PMZIPPS MRXIVRE"MSREPI TIV P .& QE PE PSVS IJJIXXMZE MQT

51V EJJVSRXEVI UYIWXI QSPXITPMGM WIJMHI MRXIVGSRRIWWI W
GSPPEFSVEXMZS XVE KSZIVRM E~MIRHI EGGEHIQMGM | WSGMI
TSXV2 VIEPMAMEVI ETTMIRS MP WYS TSXIR*MEPI VMZSPY*"MSRE\
GMXXEHMRM TVSXIKKIRHS P EQFMIRXI HIP TMERIXE | TVIWIVZE
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P TVMQS GSRZIKRS S
HEPPY&WWSGME~AMSRI
TSVXMZE HM :MXIVFS
FMRSQWMSVX | 5WMGSP!
XIRYXSWM WEFEXS  C
E :MXIVFS LE WIKR
PYEZZMS XVMSRJEPI H
)JSREVI +SVQEAMS RV XE
MRMAMEXMZE MRRSZE
TVSQYSZIVI PIMQTSVX
HIPPYIHYGEAMSRI WTS
ZEVMI JMKYVI TVSJIW
STIVERS RIP QSRHS HI
WTSVX GSQI TWMGSPS
PEYVIEXM MR WGMIRA"I
XIGRMGM 1fIZIRXS LE
TEVXIGMTEAMSRI HM R
IWTIVXM XVE GYM QIH
WTSVX TWMGSPSKM H
EXPIXM GSEGL WSGM
EGGEHIQMGM GLI LER
,O '"RWW 3LHUOXLJL 7DVFLRWWL H OD 'RWW VVD $QQDOLVD O

AR




GSRHMZMWS Pl PSVS GSRSWGIR
IWTIVMIRAl WSXXSPMRIERHS PY
GVYGMEPI XVE FIRIWWIVI QIRXE
TIVISVQERGI JMWMGE
)YVERXI MP GSRZIKRSXMHIEXS |
SMIVPYMKM SEW®E M 8 XM
HIPPYEWWSGME~AMSR3IVSIP QSHI\
2MGLIPI 5SERMNESGRBX| EPPJ9RM:
S8IPIQEXMGE ER 7EJJEIPI 8IPIQEF
VMGIVGEXSVI | VIWTSRWEFMP] !
&GXMZI &KIMRRKSRGLE HMVIXXSVI
3EAMSREPQERS . XEEMB/ IWIRXE X
PIMRMAMEXMZE )SREVI +SVQE~"
0 3URI OLFKHOH 3DQ]DULWRKIXXS WM TVSTSRI HM EVVM
GSQYRMX2 WTSVXMZE HIP XIVVN\
RYQIVSWM IZIRXM JSVQEXMZM k
P GSRZIKRS HM ETIVXYVE LE S.
TVSKVEQQE VMGGS MRGPYHIRH
VIPEAMSRM | [SVOWLST TVEXMG
EGGSPXM HEM TEVXIGMTERXM
.P GSVTS 2 YRE QEGGLMRE GL]|
XVEWTSVXEVI MP GIVZIPPS t LE
SEWGMSXXM TIV TSM TVSWIKY N
IWTIVMIRAE HM QIHMGS HIPPS W
YXMPMAAE PIIQTEXME TIV WXEF
HM JMHYGME GSR M KMSZERM E
5EVXMGSPEVQIRX|I GSMRZSPKIR
PIMRXIVZIRSSX{WWE &RREPMWI
2MRIXXMNVTSRWEFMPI TPYVMHM\
/2$UHD ([SHULHQFH OHQWD OGLURLEQWSXXSPMRIEXS PE HMJJI
TIVWSRE HMWEFMPI | HMZIVWEQ
PIMQTSVXERAE HM TIVQIXXIVI E
WSTVEXXYXXS EM KMSZERM HM
TVSTVMI EFMPMX2 GSR MP WYTT
_WUYEHVE! GLI PM GMVGSRHE
5VIWIRXM TIV M WEPYXM MRMAN
LE SWTMXEXS UYIWXE MRMAME X
WYKKIWXMZE PSGEXMSR HIPPE
GLMIWE HIPPE 8VMRBHWX3JHM :MX
2EVGS 'EVFEBWWMHIRXI HIP ((
TSVX 'IRIWWIVI | &XXMZMX2a 2S
&QFMIRXI 3EXYVEPI 93.89 | P9
EPPS WTSVX HIXXMXQEFSY IPI
&VSRRSVE M XIQM XVEXXEXM K\
LE WYWGMXEXS PE TEVXI TVEXN
,O 'RWW 3LHUOXLJL 7DVANVEWMGE TEVEPPIPE _&VIE *\TIV
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1HOOD IRWR GD VLQLVWUD LO 3URI OUPKHOIH BDWHDRW ¢
OD 'RWW VVD )UDQFHVFD 'H /XFLD OKLRWW VVD 1I

B8VEMRMRK! HE TEVXI| HIPPE T\8ME \PVBE NGB RIEPPRYERCSRM S HIPPS
WTSVX | HIPPI RIYVSWGMIRAI 2 WXEXE MRXIVIWW E R XS XPXE W\WPEE ~ \
3EHME 2EA"SIBMWIBYWWMSRI WY GSQI Pl XIGRMGLI HM QIRXEP X\
TVIWXEAMSRM HIKPM EXPIXM | MP FIRIWWIVI TWMGS JMWMGS HI
ZIRYXM ERGLI HEPPI WIWWMSRM HIHMGEX| EPPIMQTEXXS HIPPE
EPPE GSVVIXXE TVEXMGE WTSVXMZE WYP WMWXIQE WERMXEVM S
& VETTVIWIRXEVI PE +IHIVEAMSRI HIKPM 5WMGSPSKM HIPPS TS\
WYPPI{MRGPYWMSRI RIPPI)BEXMVWEWGERM | WERRELLYGOEVS HIP
(IRXVS 7TMGIVGLI HIPPJ&GGEHIQME 3EAMSREPI HM (YPXYVE TSV.
+SRHEQIRXEPI ERGLI MP)S3RX¥RIXSREB SHPFEVWMEI WVBERMRXIMHIPP T4\
HIM 2IHMGM HM :MXIVFS GLI LE ZSPYXS WSXXSPMRIEVI PIMQTS
GSPPEFSVEAMSRI XVE M ZEVM TVSJIWWMSRMWXM RIP QSRHS HIF
BVSJ 2EVMS 'HRPRBGRMIZIVWMX2 8IPIQEXMGE ER 7EJJEIPI LE T\
2SZMRK GLI WEV2 MRXIKVEXS RIP TVSK KYPTZ WX VEW ER SIRMERM V Z
MWXMXY~AMSREPM )IGEXLPSR .XEPME LE EJJVSRXEXS MP XIQE H
WEPYXI MRHMZMHYEPI -ERRS GSRGPYWSY KP M MATN ERRFBM7HYNK HVNRIX/ I
)SGIRXI 9RMZIVWMX2 HM GMIRAI 2SXSVMI (SSVHMREXSVI +.5&: |
(43. 1 H)IBXX &PIWWERHKEBSSMIPEKEAMSRI 3EAMSREP| .XEPMERE 9
S5VIWMHIRXI XIPPI | 5EPQI EP 2IVMXS TSVXMZS :MXIVFS HYI XI\
HIPPIEXXMZMX2 QSXSVME WYP XIVVMXSVMS HM :MXIVFS

P JIIHFEGO VMGIZYXS 2 WXEXS IWXVIQEQIRXI TSWMXMZS GSR (
IWTVIWWS MP HIWMHIVMS HM ZIHIVI MRMAMEXMZI WMQMPM VIEP
IRXYWMEWQS GSRJIVQE PIMQTSVXERAE | PIMQTEXXS HM )SREV
HIPPS WTSVX QE ERGLI GSQI QSHIPPS IHYGEXMZS | HM GVIWGM)>
P TVSKIXXS KVEXYMXS _)SREVI +SVQE~AMSRIt 2 WYTTSVXEXS HI
GSQTSWX)SKEP5MIVPYMKBN 8EWOWSIMXRM5ERAEVMRS )SXX WWE +
1YGMEVSJ WWE *PZMSAESSEMWBYI 4VHMREVMS | (SSVHMREXSVI HI
GMIRAI 2SXSVMI | GMIRAI HIPPJ&XXMZMX2a 2SXSVME 5VIZIRXMZE
8IPIQEXMGE ER 7EJJEIPIXISQEVE AESRMGE S\EQEXTYXXMIWTSRW
3EAMSREPI )MTEVXMQIRXS 8YVMWQS | TSVX (SRJIHIVEAMSRI &*5

»
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1HOOD IRWR L UHODWRUL H JOL RUJDQLIVDWRORIGBHBO &

3IP TVSKIXXS ,)SREVI +SVQE"MSRI* 2 GSMRZSPXS ERGLI Pf*RXI I
IPIQIRXS JSRHEQIRXEPI TIV PE UYEPMX?2 HIPPE JSVQEAMSRI | HII
WEVERRS 1JJIXXYEXM GSR MP GSMRZSPKMQIRXS HIPPI WSGMIX?
TVIZIHI [SVOWLST GSVWM | KMSVREXI QSRSXIQEXMGLI MR GYM
XIWX QSXSVM EPPE TWMGSPSKME HIPPS WTSVX HEPPYEXXMZM.
GIRXVM WTSVXMZM

SSXVERRS TEVXIGMTEVI TVIZME TVIRSXE*MSRI XIGRMGM WXYF
TWMGSPSKM | EPXVI JMKYVI TVSIIWWMSREPM GLI VYSXERS MRX
I1TMQTSVXERME HIP TVSKIXXS )SREVI +SVQEMSRI* VMWMIHI RIF
GYPXYVE WTSVXMZE GSRWETIZSPI | MRGPYWMZE HSZI PE JSVQE
TVSIJIIWWMSREPI WSRS EPPE FEWI HIP WYGGIWWS HIKPM EXPIXM
WSPS TVSQYSZI PTIGGIPPIR"E WTSVXMZE QE GSRXVMFYMWGI EI
GSQYRMX?2 VEJIJISVA"ERHS MP XIWWYXS WSGMEP|I EXXVEZIVWS PS
.P TVSKIXXS ,)SREVI +SVQE"MSRI* GSRXMRYIV2 E WZMPYTTEVWN
WIXXIQFVI ZIVVERRS SVKERMMMEXI WIWWMSRM JSVQEXMZI H
11 WSGMIX2 MRXIVIWWEXI TSWWSRS MWGVMZIVWM KVEXYMXEQIR
EPPIMRMRYSMIGXEVKIX GSQ

/ID GHOHJD]LRQH GHOO2%$&6, H OR VWDII GHOO
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&PPY4TIVE EPIWMERE HIP EGVS ($SWIWVMRXEKISMNEP2 VEXEKXEPI RE"MSRE
IXXSVIT REXS HE YRI{MRMAMEXMZE HWSKIWES ITERXBMER®I XXIVI MR VIX
EWWSGME"MSRM IH MQTVIWI WSGWIERM YGCFSER Y Q @M RAMVOM ZHEMHKMI XEP | E |
HIPPI VIEPX?2 HIP 8IVMIMHAXDMSYIREXE YR T2 HM ERRM JEIVEZEIRB VWIRSWES
YR YRMGS TSVXEPI MP QSRHS EWWRBBMWEQ MWSRWEAXNEG & (IWEIPIP.FEMHME
XYXXS ZIVV2 VIEPMAMMEXS EXXVEGMBEGRRGSRRFFTMBXHBRE HIP TSVXE]
TYFFPMGS (M WEV2 ERGLI YRE WI"MSKRM BWHIWEREXEVWVERBGREXM3RI TS X
E"MSRM GLI WZSPKI (VIHMEQS WME YR EQSKXXRXE M RRSIZSBEXNMEZ 8V T4X X E
EPPYYXIRME! P WMXS WEV2 HMZWM WESRPPW YTS MR XIVWRBMXKR MN*"MBR/ IV N
SPXVI E 8STMGW GSR GYM WM TSXEYBRREGHERMEIGETITENXIRPXXM EM Z
WIPI"MSRERHS PTEVKSQIRXS HM MRKI\BIWGS GWMWREHERW®IKIRBEMMEH S W!
MP XIVVMXSVMS E GSMRZSPKIVKXREWIW X MWXWHERME&IRAWMS BH5M PMXIIVESITWMH |
SE"MSREPI EPIWMERM TIV N® LEGWEWIKBEXS UYIWXE GETE G®MKWXIMW C
EXXSVM HM GYM WM LE PE RIGIWWMWMXM TWMWWNG &R E W XMRHW IGEBX KIMURMEI |
HIPPI TIVWSRI MR HMJIMGSPX?2 | GMEERMZISNRBI M 8 MEFPIMRX | WRIR\GUBAIRBOVSS  (
2EVMRS 5VIWMHIRXI| HIPPT&E ZBMGN)SS(ERWGILI PHE YTWHWIR &8P @R XIVMRM
S5VIWMHIRXI HIP (SQMXEXS 3E"MSREBR XERMEVEPRNENWS/ HPPIKVMRS

SVSKVEQQEXSVI ;**  MERPYGE ,VMIGS\WBGNVIWIMHIERXI BSZMB8M? 8SRMS 8S
JMVIXXSVI HM 5VSHY*"MSRI| §IMEQ S XXMM SRXI EH YRE WSWXERMMEPI F
RIPPE WSGMIX2 GMZMPI RSR WSPSEM X HIWMAWKEKQESERGGE RXVENTRM S5VIV
HIP (3.+5,3IP GSRXIQTS WM EZZIVX| PE RIGRW\WWMKR HHEVEH IKVEHE ESTSI
JEXXS IWGPYWE HEM WIVZM*"M | HEMPW SWKSIKNRS RMEXWYGREXEI XM GIPIF
HIP KIRIVI E +SKKME EPPIMRXIERE HMSRREEWXEREK2TWBPEWHEMGEWS 5E\
XVERWMAMSRM EQFMIRXEPI | HMKMEEPY I E EWIXRSE RERWEAREHY$IQS HE |
1M1ZIRXS LE YR ZEPSVI IRSVQ!l | WMMXNRMVEEEPESQEBWEM ®IRS JSVX)
KMSZERM IQEVKMREXM VIEPMAMER HSS 9 EMSOSHRE RHY) EREWMWHWS R RHOP ¥ W M &
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)YI MQTSVXERXM GSVWM HM JS
ZYSPI JEVI HIP IMXRIWW MP W)
GIVXMIMGEA"MSRI MR VIKSPE G!
RSVQEXMZE HIP 1EZSVS TSVXN

L, (SVWS MWXVYXXSVI HM EC(

L (SVWS MWXVYXXSVI JMXR

4KRM GSVWS TVIZIHI SVI HM
MRXIRWMZE MR TVIWIR"E WME
TVEXMGE | PE TSWWMFMPMX?2 H
XMVSGMRMS GSR KPM WXIWWM
.P TVSKVEQQE 2 EHEXXS WME G
GSQMRGMEVI SVE PE WYE JSVC
ERGLI E GLM ZYSPI EVVMGGLM\
PI WYI GSQTIXIRAl VMWTIXXS U
HMWGMTPMRI HM MRWIKREQIR X
IHI HIP GSVWS 7SQE

) EXI I KMYKRS

51V MRJSVQE*"MSRM | MWGVM~*N
QEMMXRIWWGIRXIVEGEHIQ]%KC
XI1P

GLEX

Y
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$O0 -R\YLOODJH %RZOLQJ GL /LVVRC
(UD WXWWR SURQWR SHU OD VILGD W
FKH VL VRQR SUHVHQWDWH DOOD )LQI
WHUUD EULDQ]JROD JUD]LH DOOD FRP!
5DWHJQL H GL )DXVWR &HUUL LO GLU
$OOH IRUPDJ]LRQL GHOOH VFXROH PHG
'DQLHOD ODXUR GL 3HVVDQR F %RUQD
DVVHJQDWL L SRVWL D GLVSRVL]JLRQH
-R\9LOODJH ERZOLQJ GL YLD ODGUH 7}
GHOOD VFXROD GL 3HVVDQR KDQQR G|
GL SDUWLFRODUH YRJOLD GRSR OH G
SURJUDPPD OD IRUPD]JLRQH PDVFKLOH
YDQWDJJLR FKH KD UHVR YDQD O RWW
UDJD]]H GHOOD OHGLD )DU2 *UDQGH V
L QXPHURVL VSHWWDWRUL FKH KDQQR
UDJD]]L H PROWL HUDQR L JHQLWRUL
OHVLQDWR LQFLWDPHQWL H WLIR GD
O $VVHVVRUH DOOR 6SRUW GL /LVVRQ
QHOOH SUHPLD]LRQL GL ULWR KD PHV
UDJD]]L OD PHGDJOLD GL SDUWHFLSD]
'DQLHOD ODXUR GL 3HVVDQR F %RUQD

»
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RFFDVLRQH GL SUHQGHUH SDUWH DOOD ILQDOH QD]JLRQDOH GF
FRVWUHWWD D GDUH IRUIDLW D FDXVD GHOO DOOXYLRQH LQ (P

$O0 %RZOLQJ GHL )LRUL GL OLODQR
-0 JLRUQR VHIXHQWH 2 VWDWR LO %RZOLQJ GHL )LRUL O LPSL
PLODQHVH GHO 3URJHWWR ERZOLQJ H VFXROD / LPSLDQWR LQ
JUD]JLH DOOD WHQDFLD H DOOD OXQJLPLUDQ]D GL 6HEDVWLI
PLODQHVH 7DQWL L UDJD]]JL SUHVHQWL -VWLWXWL SHU ROWL
a WUDWWDWR VROR GL GHILQLUH JOL DYHQWL GLULWWR D SUHC
SRUWD 2 ULVXOWDWR O XQLFR -VWLWXWR SUHVHQWH FDXVD OF
VFXROH VHUUDWR 2 VWDWR LO FRQIURQWR WUD OH 6FXROH OF
&RPSUHQVLYR 7TROVWRM IRUWH GL XQD JDUD HTXLOLEUDWD H
GRSR L ULVXOWDWL GHOOD IRUPD]JLRQH PDVFKLOH QRQ 2 ULXYV
UDJD]]JH GHO 7TROVWRM 3HU WXWWL FRPH GL FRQVXHWR PHGD
ROWUH DO YRXFKHU SHU OD WUDVIHUWD GL ILQH PDJJLR DOOD
PHGLD 7TROVWRM

$O0 OLUDERZOLQJ GL OLUDQGROD 02

8QD )LQDOH SURYLQFLDOH DQRPDOD TXHOOD FKH VL 2 VYROWD
VFXROH 6 XSHULRUL FKH DYUHEEHUR GRYXWR FRQIURQWDUVL S
DQGDWR DOOD )LQDOH 1D]JLRQDOH GL ILQH PDJJLR $00O XOWLP
IXRVL KDQQR LPSHGLWR DL ORUR UDJD]]L GL HVVHUH SUHVHQW
SRUWDWR DQFKH XQD QXPHURVD UDSSUHVHQWDQ]D GL VXSSRU
TXHVWR SXQWR H YLVWH OH SLVWH GLVSRQLELOL KDQQR DQFK
PRGHQHVH 6HL SRVWL D GLVSRVL]JLRQH WUH SHU OH UDJD]]H |
VTXDGUD GHOOD VFXROD ILQDOLVWD QD]JLRQDOH 6RWWR JOL R
HOQOWUDPEH RWWLPH JLRFDWULFL GL ERZOLQJ DQFRUD XQD YRC
SURSULR LPSHIJQR GRSR DYHU SULPHJJLDWR QHOOH IDVL GL T.
DVVROXWD H UHJRODQGR OD VHFRQGD (OHRQRUD 3UDQGLQL H
PDVFKL ORWWD VHUUDWD DOO XOWLPR WLUR H D VSXQWDUOD
*LVFD H D 9DGLP 3DKRPL VDUDQQR ORUR D UDSSUHVHQWDUH O
J)LQDOH 1D]JLRQDOH GHO PDJJLR DOOR 6SRUW 3DUN GL )[ﬁ
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&RPLQFLD OD VHWWLPDQD HG HFFR FKH PULRDUULYD TXHVW
&DUR *LXVHSSH VRQR PROWR IHOLFH SHU WH H $OHVVDQGUR

SRVVLDWH WUDUUH EHOOH VRGGLVID]LRQL GDIO WLRWWIRF H @00
SXEEOLFD]JLRQH LQ $&6- 0DJD]L&RP O XFRFHOWH QRQ SRVVR FKH
SHU DYHU GDWR O RFFDVLRQH D WXWWL JOL DOXQQL DWOHWL
LQ XQR VSRUW FRPSOHWR GD XQ SXQWR GL YLVWD PHQWDOH H
TXDOFXQR SL» GL XQR GL TXHJOL DOXQQL SRFR VLFXUL GL V«
XOWLPL HFFR FKH VXOOD SLVWD GD ERZOLQJ VL @ ULVFDWWDW
DEEDWWHQGR WXWWL L ELULOOL PD DQFKH TXDOFKH SHUVRQD

/HLOD ODULRWWL GRFHQWH GL (GXFD]JLRQH )LVLFD DOOD OHGL|
*LXVHSSH %HUD
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2IVGSPIHT ETVMPI ‘
XIRYXS EH 4WXYRM MP 7
MRXIVTVSZMRGMEPI 547
TVSKIXXS HM TVSQS*"MSF
TVEXMGE WTSVXMZE HM
EXXVEZIVWS WXMPM HM
WEPYXEVM 9R TVSKIXXS
&( . REAMSREPI JMRERAMN
TSVX 1 EPYXI | TVSQSW
XIVVMXSVMS HEM (SQMX|
HM &( . HM '"VMRHMWM | ]
5478 .3 (4 2 YR MRRSZE
TVSKIXXS WTSVXMZS | W
TYRXE E JSVQEVI YR ,VY
SEAMSREPM RE WEPYXI I |
QSFMPMX2 WSWXMMEMPH
ZIVMIMGEVI UYERXS YRE
EXXMZMX2 QSXSVMI | HM
TSWWERS EMYXEVI PE W
HMJJIVIRXM JEWGI HM [IX
TVSZIRMIR"E WSGMEPI )
TMPSXE TSXVIFFI HMZIR)
L2SHIPPS &XXMZMXat HE
WY WGEPE RE"MSREPI E
TEVXMGSPEVQIRXI WIHIR
UYIWXM QIWM HMZIVWI &
WSGMEPM HIPPI TVSZMR!
'VMRHMWM LERRS TSVXE
XERXI | HMZIVWI EXXMZN
5VSKIXXS GSR PISFMIXX
EYQIRXEVI MP XIQTS HIt
EPPTEXXMZMX2 QSXSVME
PIMRXIVIWWI EPPE TVEX
HMQMRYMVI MP KIRHIV K

»
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EXXMZMX2a WTSVXMZI EYQIRXEVIPRWP 4ZIIR/ITWWIWR I NEWAVBARX VT MF KMV I EH S
GSQlI PE VMHYMSRI HIPPE WTIWE WIEKRWMXEVIMEMMPY ERXRISZBMZNMRSBESG SR
JMRS EP JEZSVMVI KPM WTSWXEQIRXMVWSRTE SPITSYRWVBHESY KX X BY XIXS8 GSC
(EQQMREXE MP (MGPMWQS MR WX VHWXESG SIEP EIBRWE MBS KIINGVSRXBNV M S
TSVXE HIP EPIRXS | QIXE XYVMWXBGKP MBEIGGVRKEMEP H PDPEV]IMXRIWYV
5 XVSGGLM E TVSQYSZIVI PI EXXMZMXY IMXESYEEMBER4Y QIVB/SPIHT 2 W
PE (MXX2 "MERGE EH SWTMXEVI MRXYXEHE BS IMX X YTXSMIMXSEM K PGPV T S 2
11GGlI 1E ,MSVREXE 3 TEXVSGMREXETHEKXI(SQF RGIENMIPRWIRRNM MRMAMI
HIPPS WTSVX &TVMPI 4WXYRM PILE TWR I WEQEWMWIFEWPX2 GSR EXXM
QSXSVMI HM HMZIVWS KIRIVI | XMTQFBHNGE EXZXWZNRXSCIMWVGIRWM TE
GSR KYMHE WSGMEPMAMEA"MSRI GEQQVMREXE WTRE B KM XE RRW IKE KIK/NMY R
ERXE 2ZEVME HM &KRERS HSZI 2 WXBXERNIZBPRRXETYRESTEBBYWHSQIVMKE
WM 2 HEXS ZMXE E RYSZI EXXMZNMX PEYXWSGCH| RS SWMW R/IP BERRES &P X
YRE ZMWMXE KYMHEXE JVE M VKWX®E BW TBWXBKOL R CAWASME XTI WHWISS5YE V G S
GMVGE PE GSRGPYWMSRI HIPPE/KMBEVRENMP X2 WEVEXGRMFMPI TI"
TVIWS TEVXI EPPTIZIRXS HM 4 W XYRMW| W2MENES TRIEA MAXESMEXEPGYRM G
TVSZMRGI HM 1I1GGI | '"VMRHMWM )E EPPRDGM REPIERMBREGE TMVERGEZ!
'VMRHMWM GSR EVVMZS (BR &W X% RM RPYFRSIZS WXMPI HM ZMXE | HM WTS'
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1MIWXEXI YRE WXEKMSRI GLI RIPPTMQQEKMREVMS GSPPIXXMZS
WTIRWMIVEXI*»E TEVEHSWWEPQIRXI TYY HMZIRXEVI QSXMZS H
IH EHSPIWGIRXM GSRXMRYERS KPM MQTIKRM PEZSVEXMZM | PI !
UYEWM MQTIRWEFMPI GSQI MP QEKKMSV XIQTS PMFIVS | PI RYSZ
TEYWE IWXMZE TSWWERS VETTVIWIRXEVI YR QSQIRXS HIPMGEXS
KIRMXSWMYVVS MP TSQIVMKKMS 2 XVSTTS E*YVVS | PYRKS TIV Q
VMWSVWI WIRME 1 TEVEJVEWERHS Pl TEVSPI HIPPE GIPIFVI GE
QMXMGS &HVMERS (IPIRXERS PTIWXEXI 2 HM XYXXM QE RSR TIV
ZMIRI ZMWWYXE QEKKMSVQIRXI MR GMXX?2

1E WSWTIRWMSRI HIKPM MQTIKRM WGSPEWXMGM PEWGME WTEAMN
EYXSRSQME QE RSR TVMZM HM MRWMHMI (SR PITMRXIVVYAMSRI |
KPM EHSPIWGIRXM MQTVSZZMWEQIRXI XVSZERS YRTEFFSRHER"E
RSME YRTIQS"MSRI WTIWWS MRWSTTSVXEFMPI GLI TYY MRHYVV
HYRUYI GSQTMXS HIKPM EHYPXM SVMIRXEVI M KMSZERM RIPPE T

»
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ZSPSRXEVMEXS GLI SPXVI EH SJJVMVI TVI"MSWI|I SGGEWMSRM }
KMSZERM HEM WSB8 MERRSXZIIMXYEPI HIM WSGMEP HIXIVQMRE Y|
WSGMEPM HSZI ZIRKSRS EQTPMIMGEXM ZMEKKM GLI TVSQIXXSR
HM GSVTM WGSPTMXM EPPE TIVJI"MSRI WYVVSKEXM HM JIPMGM
6YIWXS JIRSQIRS KIRIVE YR WIRWS HM MREHIKYEXI*™E MR GSPS
VIEPX2 1E VMGIVGE HM ETTVSZE*MSRI SRPMRI M PMOI M GSQQ
JSRXI HM ERWME | HM WXVIWW SPXVI EH EPMQIRXEVI PE GSRZM
MVVIEPIMWCGSOWEFMPEA"MSRI JVE PITYWS HIP WSGMEP QIHME | PE WE
TSWWSRS GSRXVMFYMVI E KIRIVEVI MRWSHHMWJEAMSRI HIP TVS
FEWWE EYXSWXMQE WTIGMEPQIRXI JVE Pl VEKE~A"I EHSPIWGIRXI
WMKRMIMGEXMZS RIPPS WZMPYTTS HIPPTMHIRXMX?2 HIKPM EHSP
KMSZERM GLI WSRS REXM RIPPYIVE HM .RXIVRIX ZERRS IHYGE>
RIX[SVO SGGSVVI EMYXEVPM E GSRGIRXVEVWM WY GMY GLI PM
WERE EYXSWXMQE FEWEXE WYM TVSTVM ZEPSVM IH MRXIVIWWM
WI WXIWWM WSRS TMA MQTSVXERXM HIP KMYHM~AMS EPXVYM
I1MIWXEXI 2 HYRUYIlI YR TIVMSHS HM TEYWE | HM VMTSWS QE ERG
PI IRIVKMI IWIVGMA*MS JMWMGS WIKYMXS HE YRE HMIXE [UYMPM
TSWWSRS GSRXVMFYMVI E QERXIRIVI YRS WXEXS IQSXMZS WERS
PISGGEWMSRI TIV ETTVSIJSRHMVI MRXIVIWWM TIVWSREPM VMJP|
TEVXIGMTEVI EH EXXMZMX?2 GLI JEZSVMWGERS PE WGSTIVXE HM
&RGLI RIM GIRXVM IWXMZM PEMGM | GSRIJIIWWMSREPM PYSKLI
HIM QMRSVM KPM ERMQEXSVM KIRIVEPQIRXI KMSZERM EXXVE
VMGVIEXMZE GSRWIRXSRS HM WZMPYTTEVI PE JERXEWME PE G)
HMZIVXMQIRXS 2 YRE GSWE WIVME GSWXMXYMWGI YR EWTIXXS
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