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51V M <<: ,MSGLM SPMQTMGM R Z
ERGLI GSQI 2MPERS (SVXMRE, 1Y
XIVVERRS HEP EP JIFFVEMS G
PIMRXIVIWWI EPPfYXMPMA~AS |
-IEVX MP HVSRI HIPPT&( . GL
HIJMFVMPPEXSVI TY¥% WEPZK{
GSPTMXS HE EVVIWXS GEVHME
WXEXS MP 5VIWMHIRXI HIP (484
2EPEKY RIP ZMHISQIWWEKKM
XVEQMXI MP 5VIWMHIRXI HIPP
:MXM E ,MRS :IRXYVM | 2EVM /S
VIWTSRWEFMPM HIP TVSKIXX

Xr)%F j~F X)

19&( . LE WGIPXS HM IRXVE
GEVGIVM GSR M ZEPSVM IX
WTSVX EP JMRI HM TVSQYS
TVSGIWWM HM MRGPYWMSF
VIMRWIVMQIRXS WSGMEPI

YRE PIRXI HM MRKVERHMQI
YR KET HM GMZMPX?2 GLI QS
PIMOQEKMRI HIP RSWXVS &

%~jb)% fF

51V M <<: ,MSGLM SPMQTMG
RSXM ERGLI GSQI 2MPERS |

GLI WM XIVVERRS HEP
JIFFVEMS G2 PITMRXIVIWW
HM +VSQ O] 8S -IEVX MP F
&( . GLI HSXEXS HM HIJMF'
TY¥ MR XEPYRM GEWM WEF
GLM 2 GSPTMXS HE EVVIWX

f)""F b %oe)

1E IXXMQERE *YVSTIE HIPI
QSFMPMX2 2 PE GEQTEKRE
WIRWMFMPMAMEAMSRI TMA
HIPPE (SQQMWWMSRI IYVST
QSFMPMX2 YVFERE 1 IZIRX
TVMRGMTEPI WM WZSPKI HI
WIXXIQFVI HM SKRM ERRS |
RIPPE JEQSWE ,MSVREXE W

fzj~"%)|*)f ~F

.P VIGIRXMWWMQS GEWS H
GEQTMSRIWWE (LEVPSXXI )
LE WGERHEPM~AMEXS MP QS
IUYIWXVI | RSR WSPS 1 EQ
LE HSZYXS VMXMVEVWM HE
GSQTIXMAMSRM E GEYWE H
GLI PE VMTVIRHI JVYWXEVI
ZMSPIRXIQIRXI YR GEZEPP
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YP RYQIVS HM 1&( . 2EKE*"MRHIPEBF MENIBIRXI HIPPE 7ITYFFPN
ERRYRGMEXS MP TVSXSGSPPS HRBXKENMEPESRIMKB WS HIPPIM
JMTEVXMQIRXS &QQMRMWXVEAMSRM*"ME TIRMXIR*"MEVME VMGI:
SIRMXIR*MEVME 1E GVMWM HIKPRI IMPWXR X3 XTW M BNV IRXBE\ZNS LE
2 YRTIQIVKIR"E WSGMEPI SVQEMRSREVVMAPE 2 P IWMKIRAE HM E
TVSGVEWXMREFMPI P WSZVEJVSPREIYERMEWRRPHPII TVMKMSRM
MRKIWXMFMPI PE HMWTEVMX?2 X8EI WMV E Y IWISHRM W NVGERTMAMERM R X |
EXXMZMX2 XVEXXEQIRXEPM | RYEMVMEIXKXE Y.RIRXRQIMIE HIM WYMGN
GSQTSWMAMSRI GLI GEVEXXIVMMMQSKKMW PE LI WIVZSRS MRXIV.
TSTSPEAMSRI HIXIRYXE IZMHIR"M@ TEIVKHE RXM EIPKXSRXEVI MP TV
HIPPE JYR*"MSRI VMIHYGEXMZE WIRWS EPXS HM VIWTSRWEFMP N\
R UYIWXS WGIREVMS PE TVSTSWMB WWSVEXMZIEVKIRME HIZI TWW I
HIPPYT&( . EWWYQI YR VYSPS JSKBHBRBQNRYEPIRIP VMWTIXXS HIM Z
TIV TVSQYSZIVI MP FIRIWWIVI TRISMESIM WVMWGEGSMXY~A*MSRI | RIP VI
PIEGUYMWMAMSRI HM EFMPMX?2 @SXSWMIGLI RIKPM MWXMXYXM \
WSGMEPMAMERXM PYTEFFEXXMQ IFREXZSS UERFSI RKIRRMEMBRMMAME TIRM
MRHSXXI HEPPE HIXIR*MSRI 51V UYIWXI QSXMZE"MSRM PT&(
1S WTSVX HM WUYEHVE VMHYGIIRXMBRSQRRMPHMEVGIVM GSR M -
TIVWSREPMWQS IKIQSRI GSR MAHWIRWWTSVX EP JMRI HM TVSQ"®
YRMIMGERXI HIPPTETTEVXIRIR"EMEMKEFYWMEBERI | HM VIMRWIV N
HIPPE GSRHMZMWMSRI HM YR XIYEXEWAMWRE! PIRXI HM MRKVERI
EKSRMWQS HVEQQEXMGS KET HM GMZMP X2
P TVSKIXXS HIPPY&( . JMREPWMWTHR EKIMRI HIP RSWXVS 5EIWI
L YQERMAMEVIT PE ZMXE HIM HIXIREXME (SWXEXS/STIE HM XVEW
VIGIRXIQIRXI WYJJVEKEXS HEPPRG BHYWE M EFV BVISHENISPPEQIRXS
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$QWRQLQR 9LWL 3UHVLGHQWH

3HU L ;;9 *LRFKL ROLPSLFL LQYHUQD
FRPH OLODQR &RUWLQD FKH VL W
DO IHEEUDLR F 2 O LQWHUHVVH D¢
JURP 6N\ 7R +HDUW LO GURQH FKH G
GHILEULOODWRUH SX° LQ WDOXQL FD
D FKL 2 FROSLWR GD DUUHVWR FDUG]
$ GLUOR @ VWDWR GLUHWWDPHQWH L
&21- *LRYDQQL 0DODJ” QHO YLGHRPD
LQYLDWR WUDPLWH LO 3UHVLGHQWH
$QWRQLQR 9LWL D *LQR 9HQWXUL H
UHVSRQVDELOL GHO SURJHWWR ILQD
JRQGD]JLRQH &$5-7 H FKH KD SRUWDW
WHQXWRVL DG $FTXDVSDUWD 75 LO
/ HYHQWR FKH KD DQFKH LO SUHVWL:
GHO &21- KD YLVWR LO YROR DXWRU
(QWH 1DJLRQDOH SHU O $YLD]JLRQH &
GURQH FKH KD IDWWR SHUYHQLUH LG
XQ GHILEULOODWRUH LQ XQ SRVWR L
Y BIQ ROD ¥ HPE OO @R &6Q FDVR GL DUUH
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-JURP 6N\ 7R +HDUW- LO GURQH GHILEULOODWRUH GH

/ RSHUD]LRQH @ VWDWD FRRUGLQDWD FRGH® &H QWM WPEX GRQFD GHOL
VDQLWDULR H LO 6RFFRUVR $0SLQRPR DE.HQHRHDMRA LIFRWEHPER) R L PEK @ D ] L
LQYLDWH VX XQ OHGZDOO QHO FRUSH\NIH SWICP B UHNGML GLHROVIR $3FOFIDIE] HAP
$FTXDVSDUWD GRYH D VHIJXLUOH HUDQR QD BV HHIBVILQIMXHNRIDL] WR QIDFORLD
DSSRUWR LQIDWWL DQFKH —VDEHO *D WD DRQP H3 WHMLSHDD & H 6DHOYMDE
$EGXO $]L] 6DUKDQ 'LUHWWRUH GHOOD HHI D 6-XWDXGLPID QK D R Q/®ICD OLHO €
O $PEDVFLDWD LQ —-WDOLD GHOOD &RVWD GL $ PRIWLLRR 5t PIDIGHDVQWIR PBIUF
.DOLPD &DPLOOD 3HUVL SHU —VWLWXQ@QD-WHDORVAMBMW L QR{OPHILLFER QR
OLQLVWUR H &RQVROH GHOO $PEDVFLDW D DGHG®H) HLOOLL SSSK.IAH @ &SRO DL
GHOOD &RPPLVVLRQH 6WDWDOH SHR GL'L=DIADWIHBP D Q1DEHQR B HWQIDVD ¢
P &DEUHUD 5HSXEEOLFD 'RPLQLFDQI
DQFKH *LRYDQQL %UXQR 3UHIHWWHF
&DUOLQL 3UHVLGHQWH )RQGD]LRQ
5LVSDUPLR GL 7HUQL H 1DUQL /XL.
4XHVWRUH GL 7HUQL *LDQOXFD 6L
GHO &RPDQGR &DUDELQLHUL GL 7H
ODU]JR &RORQQHOOR &RPDQGDQWH
)LQDQ]D GL 7HUQL /XFD &ROHWWR
VDOXWH H SROLWLFKH VRFLDOL G*H
(OHRQRUD 3DFH 3UHVLGHQWH GHO
/JHILVODWLYD 5HJLRQH 8PEULD 'DC
&RQVLJOLHUH 5HIJLRQDOH 8PEULD
'LUHWWRUH *HQHUDOH $6/ S8PEULD
3HUQD]]D 3UHVLGHQWH GHOOD 3UR
JUDQFHVFR %RUJRJQRQL 'LUHWWR!
2SHUDWLYD 9DOHQWLQD S8PEULD
*LQR 9HQWXUL LGHDWRUH GHIUBVRGHOYWR 1D]JLRQDOH $&6- *LR

»
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3UHVLGHQWH GHO &21- :DOWHU 9HULIDQ GBH@RWRIMY ER® B RQ X QWIH LD
=DIILQL 6HQDWRUH 3UHVLGHQWH GHOD IV RRFALL VL8 Q ¥RWIRQ LLMD¢0 IID
OLFKHOH 7LULFR &RPDQGDQWH GHO &R WHSRO QV HDBILWR -HWIDHW D QLRQ DT
OLFKHOH )HUROL DPPLQLVWUDWRUH GH@KUDWR 60 FHWi SRIERRWHFFWV R
SRERWLFV VUO ROWUH D QXPHURVL VLI@GBDRQ WHPEXWR $ G B UG GD AR @ L
*LRYDQQL ORQWDQL

-0 3UHVLGHQWH $QWRQLQR 9LWL KD ULFRUG DWRORKH VX [$ &65-HOD L RIDW
SURJHWWR SRL UHDOL]]DWR GD $VVRFLD]LRQL GRD3QLR\P(R ]DRIQB LARFH D
VWHVVR (QWH HG KD VRWWROLQHDWR O LQWHUHVVH GHOLPR Q@R \DSF
DOFXQH GLVFLSOLQH FKH VL VYROJRQR LQWHUHVVDQGR JRQH LPSHU
ODULVRO J)ORUHV SURMHFW PD ®&DJWRWMHROS QRDMNRWIRRPH OD UHDOL]]
7R +HDUW 2 VWDWD DFFRPSDJQDWD GD XQD YDQW LW VR BB OADRR 6B JBKF
ULJXDUGDWR GHFLQH GL PLJOLDLD BERHUYRQH BLKROM/INWR ODERQ
SULYDWL LQWHUQD]LRQDOL QD]LRQDPRPH{ R BD\OLD WD WIHTRALG TDMFD [
| @= SHU OD 9LWD JL¢ FRPSRVWD GD )
JUDQ SDUWH JLRYDQL

*LQR 9HQWXUL LGHDWRUH GHO SURJI
PDQDJHKID WHQXWR D SUHFLVDUH FKH
FRQVLGHUDWR QRQ VROR FRPH SXQW
OXQJR SHUFRUVR GXUDWR DQQL PD

SXQWR GL SDUWHQ]D H VODQFLR SHU
SL» YHUVDQWL FKH UHQGDQR VHPSUI
O RSHUD GL FRQWUDVWR DOOD PRUW
LPSURYYLVR -Q WDO VHQVR VRQR VW
SURSRVWH FRQFUHWH VXO YHUVDQW#
WHFQRORJLFD SHU TXDQWR ULJXDUG
GHO SURFHGLPHQWR GL DXWRUL]]D]LF
GURQL GHVWLQDWL DO VRFFRUVR VX
ODULVRO )ORUHV SURMHFW PD@®BOHOD ERODSURQHWAWHUQD]LRQDOH
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HM *RVMGS +SVE
(SRHMVIXXSVI &( . 2EKE*MRI

1E *88.2&3& *9745%& )*11& 24'.1.8% 2 PE GEQTEKRE HM WIRWMF
MQTSVXERXI HIPPE (SQQMWWMSRI IYVSTIE WY P P B \QSSFWEZM X PY
GEQFMEQIRXS GSQTSVXEQIRXEPI E JEZSVI HIPPE QSFMPMX?2 EX
1 IZIRXS TVMRGMTEPI WM WZSPKI HEP EP  WIXXIQFVI HM SK
,MSVREXE WIRNEEF¥SYMX2 PSGEPM WSRS MRGSVEKKMEXI| EH Y.
TVMRGMTEPI TIV WTIVMQIRXEVI QMWYVI HM TMERMJMGE/AMSRI
MRIJVEWXVYXXYVI | XIGRSPSKMI QMWYVEVI PE UYEPMX2 HIPPY
(SR PIEHIWMSRI GVIWGIRXI| HIM (SQYRM SKRM ERRS | GSR MP \
GEQTEKRE 2 EQTMEQIRXI VMGSRSWGMYXE GSQI YRE JSVAE XVE
WSWXIRMFMPI. MK QYR SVE PXS TIV PE GEQTEKRE HM UYIWX ERR
HIKPM WTEAM TYFFPMGM TIV
« 2MKPMSVEVI PE UYEPMX2 HIPPE ZMXE YVFERE GVIERHS MRJ\
e .RXIKVEVI EPXVI MRMAMEXMZI HIPPY9* EH IWIQTMS 7*5S[IV*¢
e &KIZSPEVI MP VMGSVWS E QI*"M HM XVEWTSVXS QIRS MRUY \
GSQTSVXEQIRXEPI JSVRIRHS MRJVEWXVYXXYVI EHIKYEXI VI
QSFMPMX2 WSWXIRMFMPI IH MP XVEWTSVXS TYFFPMGS »
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/IH ELFL EDWWRQR QXPHULFDPHQWH OH DXWR D &RSH
PRQGLDOH GHOOD PRELOLWj; VRVWHQLELOH H GHOOL

1E HSQMRERX GPEWW MRXIVRE*"MSREPI TSPMXMGE JMRER”MME\
HEPP MHISPSKME TIVZIVWE HIP GETMXEPMWQS WIPZEKKMS TV
UYIPPE GLI ETTEVI YR MVVIZIVWMFMPI QEWSGLMWXMGE IYXERE
FVYWGEQIRXI EGGIPIVEXS PE GEHYXE HIM KVERYPM HM WEFFME
IVKI GSQI RIP FVELQERIWMQS UYEPGLI EZEXEV MPPYQMREXS C
VMZSPY*"MSRI GSTIVRMGERE HIPPE GSWGMIR"E FMSWJIVMGE

*QFPIQEXMGS P MQTIKRS3HESPPM WHKIRMBVKIERYRGMEXS MP GERRN
JEQIPMGS HIPPI QY. PXWMREMBRKEBHPMPIV 3S PSKS XVEHSXXS MR
GSRWMHIVEXS MP QERMJIWXS HIMME QGS P B &G G/EBHE QNS GRINGERI

WYS WEKKMS 9RE QEWWE GVMXMGE WM |IVKIV2 HEP FEWWS | C
TEVEHMWM JMWGEPM | GSRXMRYE MQTIVXIVVMXS E HIZEWXEV] |
XYXIPE EQFMIRXEPI VETTVIWIRXERS YRE QMREGGME IWXVIQE T
KIWXMWGI MP XMQSRI HIPP IGSRSQME HIP WMWXIQE TSPMXMG S
.R XYXXS MP QSRHS PI KVERHM GSRYVFE*"MSRM WG 1$5 HMRR.XRPHK
PMZIPPM HM QSXSVMAMEAMSRI WSRS EPXMWWMQM GSR YRE QIHI
1E TYFFPMGE EQQMRMWXVEAMSRI MRZIGI HM MRGIRXMZEVI MR
VIWXE GVMWXEPPMAMEXE WYM WIXXSVM HIPPI MRIJIVEWXVYXXYVI
IH EPXE ZIPSGMX2 . VMXEVHM IRHIQMGM HIPPI MWXMXY*"MSRM
VMQSWXVER” HIM GMXXEHMRM GLI HIRYRGMERS TIVRMGMSWM |
EGYWXMGS * YR IQIVKIRM"E GLI SVQEM QSFMPMXE XYXXI PI IWT
1 MGSRE HIPPI HYlI VYSXI LE VEHMGM TVSJSRHI RIP XIWWYXS EV
QSZMQIRXS MR GSWXERXI IWTERWMSRI GLI MRXIKVE MP XVEHM’
QSFMPMXa WSGMEPI WIQTVI TMA HMJJYWE )
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/ XUEDQ GHVLJQHU OLNDHO &ROYLO®RSHDKDUMBQ]KD IF
VWXGLR LQWHUQD]LRQDOH GL SURIIMWWD AR BHF & FAO HW
DO ILQH GL ULVROYHUH L SUREOHMPL GHRYUDQYJTKRQD Q'

(SRXVS PE XMVERRMHI HIPPI EYX2VO HIPVISIPMR PPVRRHIEWAXR P
HIWMKRIV GLI LE JSRHEXS (SMXRHMS PMRKMQMVERXI HM TVSKI
QMWYVE HM FMGMGPIXXE GLI TYFFPMGE TIVMSHMGEQIRXI P MR
JVMIRHP] E PMZIPPS MRXIVRE"MSREPI 1 9RMSRI *YVSTIE LE HM
EPPITMQTEXXS HIPPI{MRUYMREQIRXS EXQSWIJIVMGS WYPPE WEP®
1MMRHEKMRI VMKSVSWEQIRXI HSGYQIRXEXE | GMVGSWXERMME
SKRM ERRS HM GMXXEHMRM IYVSTIM E GEYWE HIPPI ZIRIJ
S"SRS | TEVXMGSPEXS MRUYMRERXI E QEKKMSVI MQTEXXS EQF
MRHYVVI PI EYXSVMX2 GSQTIXIRXM E HMWTSVVI FPSGGLM TIVM:?
HIZEWXERRWSRI *YVSTIE MRXIRHI VMHYVVI HM EPQIRS IRXV !
KEW E [JJIXXS WIVVE TVSHSXXMWEKMXW'BMBRIWREM*"MSREPM | Pl E
HIZSRS QSFMPMXEVI TIV UYI®XS2XWE KI'WBMHES PMRIE GSR YRE GS
QEWWE GVMXMGE HM WTSVXMZM WY HYIl VYSXI GLI WM HMQIRW
IGSPSKMGS | WEPYXMWXE TIV GSMRZSPKIVI M TVSXEKSRMWXM
MRJIJSVQEXMZE | ASVREXWXEBEVSGMEPI | PI KVERHM GIRXVEPM IHY
WGYSPE | JEQMKPME HIZSRS GSRWSVAMEVI PI WMRIVKMI TIV X
RYSZI KIRIVEAMSRM 1E GYPXYVE HIP QSZMQIRXS | PE RYSZE TV
GSQTSRIRXM IWWIRAMEPM TIV TVSQYSZIVI ERGLI MR . XEP(ME PE
VMXMIRI GLI WM HIFFERS GSTIREKLMAMEVI PI RSWXVI GMXX?2 G
GMGPEFMPM I VIPEXMZI MRJVEWXVYXXYVI JVE GYM MP TSXIR”?
TVSQYSZIVI PE QSFMPMX2 WSWXIRMFMPI | QMKPMSVEVI PE UYE]
IfMRXIVQSHEPMX2 GMGPEFMPI WSTVEXXYXXS RIPPI GMXX2 MR
WYWWMHMEXE HE ZIXXSVM EXXVIMMEXM TIV MP XVEWTSVXS HIPI
1E WGIPXE IGSPSKMGE HIPPI HYlI VYSXI 2 PITYRMGS ERXMHSXS C
EGYWXMGS RIPPI EVII YVFERI .RSPXVI WZSPKI YR VYSPS TVIZII
GEVHMSZEWGSPEVM IH YR IJJMGEGI EAMSRI ERXMEKMRK GSRXYV
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.P ETVMPI 2 IRXVEHREFAPRIEMKISNVAGLMIWXE HIP GWIRPREMBBEXS TI
KMYHMEMERGLMIWXE HIP HEXSVI HM PEZBRVEPEVWYV X FMW MR VIPE" K
GSWM HIXXS (IVXMIMGEXS &RXMEZIHSDNERME HIGRIXS PIKMWEPESHKE E
TIHSTSVRSKVEJME PTEFYWS | PS WMWYMKEQOVMR VR WIWWIWVEEIRHE HIPPE
HIPPT9RMSRI *YVSTIE

P GIVXMIMGEXS GSRWIRXI HYRUXIRAM HMWEBSRBENR WBIFKSMP YV I®XNV S
MRXIVHMXXMZI EPPYIWIVGMAMS BRXEXXMWZNMY IXXIMGIS QIMKSWPEWRISCGES R C
GSRSWGIRM"E HM XYXXI PI GSRHERRIMRREWPHMNMMERM VMTESMKEXI WYPP
HIPPI9RMSRI 2 TSWWMFMPI WSPS ERXGEYXKWW B CHES UHY R VB R WM B RE \HN S
LGIVXMIMGEXS HIP GEWIPPEVMS KMYHMAMEPI IYVSTIS

(SWE WMKRMJIJMGE GSRXEXXM HMVIXXM | VIKSPEVMS$
YP TYRXS 2 MRXIVZIRYXS YR GLMENWPMIERX\ESHEGB R WEMINWMESPEVI R
TVSX 2& & .. P TIVWSREPAMREPPE HMWTSWMAMSRI 2
LE YR GSRXEXXS RSR QIHMEXS | GSRINMREE XS Y SR MKEMRSSR/ MM K Y |
VIWTSRWEFMPM TVITSWXM | XY MRXMRPHPS RNEKEPYE GEIHAXWIINCE WZSP X
HMVIXXS GLI TSWWSRS EZIVI YR GERGERXHE WISV SMREGKEWMSRPPE XY
I1TEHIQTMQIRXS ZE GMVGSWGVMXWI HBRIEWME PG LH XBAFAIMMNEXRESTE S QI HIW X
QMRSVM I GMS?2 UYIPPI GLI MQTPMG MBSIN RWEGERXEMXS BBRWWIEW P E XI
TMQERKSRS TIVXERXS EP HM JYSVMWHAEPPEIARIEKWMBERKREVYOQORER LEF
HM HIWXMREXEVM TVIZIRXMZEQIRXI \HMXISFXM FEEEHF MRE YR R/MNEERREMJIJI
HSZlI 2 GSQYRUYI  TSWWMFMPI? PE TVIWIR"ME HM QMRSVM 1

(LM 2 SFFPMKEXSS$

.P HEXSVI HM PEZSVS TVMZEXS MRMBRS ERK GMKERMIN"EEMWMSEBMHM ZSF
UYERHS MRXIRHE MQTMIKEVI YRE TRXSSRMEM EXKXM3MXZ2SPKMOQWWMSREF
HMTIRHIRX!I GS GS GS TVSJIWWM SEAKWIZEM X5°S RSPE\RXNEX M | :&VISERMA/MNE
GSRXEXXM HMVIXXM I VIKSPEVM GSR QMRSVM

&P XVI MRJS YXMPM
P GIVXMIMGEXS HIZI IWWIVI VMG HVPWKSREXYVERESHTRPWH WSXMYEPERUY
GEWIPPEVMS TVIWWS PE 5VSGYVE HRRPEIRKXINYHEP NGB K Bl RHHVM R ER\VHG M X |
VIWMHIR"E HIPPE TIVWSRE GLI WM MRXMGLMMWYXEIKEVIEBXY HIP HEXS
RIGIWWEVME PIEYXSVMAMEAMSRI HIP PEZSVEXSVI
1E GSRWIVZEA*MSRI HIP GIVXMJMIGEDGIS VAWK MXEE XIl P IESHREXIEWS HIP PEZ!
XVEXXEQIRXS HEXM | PE TVMZEG]

»
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1SFFPMKS HM XEPI EHIQTMQIRXS WISIKXKISWEE R XMERXIR ISEZ IEMEBERPEVWM H
XIVAM WM ETTVIWXM EPPE WXMTBY FPH $IfF KR KESRIN BXX\EKH MMRREZZGV SZ
JSVQl HM GSPPEFSVE"MSRI GLI RYRSVNMWXR/ HXXWR MRS EPPTNMRXIS HM
RIGIWWEVMS TIV MP PEZSVS SGGEWMSREPI

1E WMRKSPE & ) ) R2ZBHIPPBVMEKERMAMEXMZS HM GSRYXXSRPBS HIPPYE
SFFPMKEXSVMS EM WIRWM HIPPTEVX TXS/QRE TWHERHHVAKWRE TMA |V
ETTPMGEAMSRI HIPPE RSVQE W GIVXXWXNKME KB M MRMPIMKYBEXXSWMIMS ER G L
GIVXMIMGEXS SFFPMKEXSVMS TEVWYWPM7 | WMSRMEFMAMBSRXWSGMREMNMS
P GIVXMIMGEXS LE YRE ZEPMH MNXV¥Y MREW GW Q | XM XEKKEERZIVEE HPHDSE AHP M K S
HEXSVI HM PEZSVS TY¥% VMXIRIV\WW EMRWS'\RISS EFPRERIRKESMBERI EPPE
GIVXMIMGEXS MRJEXXM RSR GKEWAWGE LBWIGNXE I MRRAWLK ST /N RWE M P V
RSVQE TSRI P SFFPMKS E GEVMGSVIMIPI\HEQF RN SHEIPPEZIQVREXE RMR GY M

HM PEZSVS WSPS EPP EXXS HIPP EHWWMRSMSRMSESEVEKTTRMBRHMS A T
MREHIQTMQIRXS PE GSVVIPEXE WERM"MSRI

EXXIR*"MBREPSKS SFFPMKS WSVKI UYERHS HWGEMEXTSY MMWIXNDI MWRA HE
WXMTYPM EPXVS | RYSZS GSRXWESXNXS ZVBR , MY WX | WS SEPHIPSVE I 21
HIP

3IP GEWS HM HEXSVI HM PEZSVS TOWWAMEW B "R ERATHIB VA IM KAIMPINEG E XS H |
WIQTVI GLI TYRXYEPQIRXI VMGLMMPXGSRMW EXXSWKRMIBSFENIHM YRE HI
PEZSVEXSVI WSWXMXYXMZE HIPPHWERASHABEYRRISRIVIMI XMPRM PHPIP WIW XM
MRWIVMXS YR JEG WMQMPI TIV PIMEIS MGRNREXR Y XEZ IRDPIPE PHRIIGILWEV EM N
GIVXMIJIMGE~AMSRI EYXSGIVXMIMGE"MSRI7TEM WMINOIFNIPP TERX
ER"MSRM2 R GEWS HM GSRXVSEPISYEWH MBRPELSVENMWIXGHLS | VIKSPE'
HMTIRHIRX]I GS GS GS S GSR TEAMMKWXE HZIE GUMMWWPKEEW BV I IRI G S(
HM PEZSVS YRE WER"MSRI GSQTVIWEVEVBIMR 2 TVIZMWXE WERM"MSRI T
GLI STIVERS E GSRXEXXS HMVIXXWI VMMPNE HI B SRVXWR BYGHE X S

(SQI JEVI PE VMGLMIWXE

P GIVXMIMGEXS WM VMGLMIHI GSQTMPERHIS/ ¥ RE RHBMENRH'E MR EPEP E &
7ITYFFPMGE TVIWWS MP 8VMFYREW I PPENNGCGIM SMYSHGERIEIRIP EPPE HSQE
IWWIVI EPPIKEXM PE JSXSGSTME HRERHEGEQRMXGS HH AMAMRGAINIAH IR X T
PE HSGYQIRXE"MSRI VIPEXMZE EFPPEIWKRWHEREX] EREPVYHWEFPUMIEV XE JEXX
IWIRXI HE MQTSWXE HM FSPPS EVX GSRRQE EPPAYXKKMOQIRXM TIV SXJ
GIVXMIJMGEXS WEVERRS RIGIWWEVMI

z QEVGE HE FSPPS HE O S HYIVQBEVG MIGHM I&V X1 YIVKIRXM GSR VM
MR KMSVREXE STTYVI QEVGE HMXBNBSEAEMIRI HB/TSMPKW SVRM PEZES
z QEVGE HE FSPPS @

1E VMGLMIWXE TYY IWWIVI JEXXEPPPEMIRXWIWRE EIXBIKEMRBEIMEPI HSZV?2 (
TIVWSREPQIRX!I P MWXERME | P EXXS HEMHORIKE PGISQVIHMWMBEW XM ST
WMXS HIP 2ZMRMWXIVS HIPPE MYWXM"AME

& GYVE HIPPE HSXX WWE &RX¢
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+SGYW E GYVE
HM +VERGS 'EKEKPME

(EVM EFMXERXM HIP TMERIXE S8M\EKK MISV GI'HVEEM AV IEWR ZVEVI | 7N
+YXYVS? YR HSGYQIRXEVMS WXS8RGSRHEWKNWMREAE 7 AP YI"RISR 2
KMSGEVI E REWGSRHMRS (SWTY?2 U8YWRK EF MNP YGMBERQ ERE Y W X
. QQEKMREXI HM TVIRHIVI PT.RHYWIXWNRHE MR XHERNK \RXEVEWXMJIMG
GSWGMIRM"E EQFMIRXEPI *GGS EEIWIYHTVIREMVEXXEXS P

11l GEVEXXIVMWXMGLI TVMRGMTEPRMBKEEBRKMBE \XI G, B HP

e« +YWMSRI 9SQS 2EEG LAMREWXMEQS TEVPERHS HMHN ARSI RVEY
PE XIGRSPSKME GSR MP GSVTS YQERS MREPBMMMWI M B/ FFV K
5VITEVEXIZM E RSRRM GSR GLMRS IV WBEBIG LOL IQIRIXNEXERR S

e .RXIPPMKIR"E &VXMJIJMGMEP5 | RWE2EXX I®PIM&PREI JISWWI MQTVI
&WTIXXEXI HM ZIHIVI YRYT.& GLI ESBEVMSPS Q@ETMVGW E R M PMS

e SWXIRMFMPMX3SRVWWI XEEXXE TMA WSPS HM BWMEG MEBFPERVR HPSE HT
JEFFVMGLI GLI TYVSHYGSRS TMA IRRWKNQEE RIS U GERXBVRI2EBVI 3
EZIWWI WIKYMXS YR GSVWS HM MRKQKRXVWWEM M RG W\HS WAXW SH

e« '"MSPSKME MRMTEWGRIZM E TMERXI| GLI GVIWA SRS B R) PEFISNE
UYERXS GVIWGERS Pl ZSWXVI EWMKXEXMXIWNMWEXMWITSQSHS
GERXERS PYSTIVE QIRXVI QEXYVERS

e BYERXYQ (SQTYS®TRKXIV GSW{ TSXIRXM GLI TSXYFPFOM TAMWNEF
ERGSVE GLI ZI PM TSRMEX| ' GS@EEREQITERKIREMRIHG] HM X
RI EZIXI MRIMRMXM% | ERGLI PE PEQTEHE 2 ZMVXYEPI

e 7IEPX2 &YQIRXEXE | :MVXYFPPR&REB"EMEIPI$ 8VSTTS QEMRWX V|
TSXVIXI ZMZIVI MR YR YRMZIVWISWNGE PV PR KW & | PRPIENWMFMP |
GSRXSVWMSRMWXE HSTS ERRM HM ]SKE

»
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1l VMZSPY*"MSRM MRHYWXVMEPM YRE FVIZI WXSVME

e SVMQE 7TMZSPY"MSRIJMRRIY W XVNMBBISPS 5VSXEKSRMWWXIE 1E C
PSKER ,+YQS RIVS$ 3S 2 MP TVSJYQYSQEHRPMKY SKGEWWISGLI P
FSPPIRXI TY% JEVI TMA GLI GYSEMNRHEWDEWMEE X BEWKBPIPQIGG
MQTVSZZMWEQIRXI XYXXM ZSKPMBR/S AWIXREWMW GOV WM E ISRV

e IGSRHE 7TMZSPYA"MSRI JRNMIRYW XXVWEGRSPS ©5S5VSXEKSRRBENXM *PI
QSRXEKKMS PSKER ,51VGL2® JEVI YRMSKKVRX MFERMSE IRXMG M
MRZIRXE PE GEXIRE HM QSRXEKKRUSI [ZEXPXN MO YRIEXY M ROV E
MPPYQMRE PI GEWI | PI QIRXM QH W PEZEXEWAXMTRBEQJXIX =SY

e« 8IVAE TMZSPY"MSRI RIKXK¥WXWMIERSIPS 5VSXEKSRMWXMEBR(SQTY
PSKER (LM LE FMWSKRS HM YWGMXIVSYERIEQTLEMIY RRXYER S
JEFFVMGLI | RIKPM YJIJIMGM 3EWN S RBQWMVISVZM QW EQIHRDSIK RIISAGN
YWGMVI HM GEWE 1TEYXSQE"MSRM WQWRMXYHVWEIRERBEMI AREY
TVSIIWWMSRM GSQI ,UYIPPS GLI VIMETW\SEVR M XQBEVMGCEL. M RET GMLE M

e« 6YEVXE TMZSPY*"MSRIMRMYMXM¥YMERMIGSPS 5VSXEKSWMW MM
HEXE PSKER ,1E XYE PEZEXVMW®EWE EMAMGEBWI YEKM SCHW X IR XE
KPM SKKIXXM GLI RSR RI EZIZERSTWNMEeWIKRXXEMW XYERNMSIKVIM |
| PE XYE EYXS TYY KYMHEVI QIKHANES &N WY WMPIGM G R BR

e 6YMRXE TMZSPY"MSRTVRMMXXYMERNVYVS TVSWWMQS 5VSXEKS
WYTIVMRXIPPMKIRX!I JYWMSRI YSROMXGHGE&VMRE PBKW RIR M N
ZIGGLMS QMS 1

6YEVXE ZW 6YMRXE 7TMZSPY"MSRI*"ARAPYWMBREPVMZ6RERHM P!

e . RXIPPMKIRME &¥XIMMNE MEIPM PT.& TYY. FEXXIVIGKRNMR XY ERM. &
ETTIRE WGVMXXS YR VSQER”""S FIWWWRRBIR/M E $ YMIMWSHPK § RVEP C
GPMQEXMGS¥% TVMQE HM GSPE"MSRI 1

« .RXIVEAMSRI 9SQS
2EGGLMREVXE _,YEVHE
TSWWS GSRXVSPPEVI Pl
GEWE GSR PS WQEVXTLS
6YMRXE _.P QMS GLMT G
LE ETTIRE SVHMREXS YR
TIVGLS LE GETMXS GLI E.
JEQI TVMQE HM QI t

¢ SWXIRM FOWFEWXE
_&FFMEQS MRWXEPPEXS
WSPEVM WYP XIXXS t 6Y
RSWXVE GMXX2 2 SVE YR
SVKERMWQS ZMZIRXI| GLI
TVSHYGI TMA IRIVKME HI
UYERXE Rl GSRWYQE |
TYVMIJMGE PYEVME QIRX

e« 5VSHY "M&BREVXE 11
RSWXVI JEFFVMGLI WSR
EYXSQEXMAAEXI | 1JIMG N

»
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6YMRXE 11 RSWXVI pJEFFVMGLIY WSRS IGSWMWXIQM WMR
EWWIQFPEVPM 1
e 2IHMGMRYEEVXE ,5SWWMEQS QETTEVI MP KIRSQE YQERS * 6YI
VMTVSKVEQQEVI MP )3& TIV IPMQMREVI QEPEXXMI | JSVWI JE
TVSTVMS MRWMWXM 1
e *HYGE"MBREVXE ,&FFMEQS GSVWM SRPMRI * 6YMRXE ,[1YET"
TIVQIXXI HM MQTEVEVI YRE PMRKYE QIRXVI HSVQM S HM WGI
RIP GIVZIPPS ?
e 1EZSV&SYEVXE ,2SPXM PEZSVM WSRS EYXSQEXMAMEXM * 6YMR
GSRSWGMEQS 2 SFWSPIXS '"IRZIRYXM RIPPYIVE HIPPE VIEP M’
HEPPT.& 1

1E UYMRXE 7TMZSPY*"MSRI . RHYWXVMEPI UYERHS MP J

FYWWE | RSR EWTIXXE GLI XY ETVE PE TSVXE
JEPPT&YXSQE"MSRI EPPE (SPPEFSVE"MSRI 9SQS 2EGGLMRE
51VGL?® )SZVIFFI .QTSVXEVZMS$ 5IVGL®: QMIM GEVM EQMGM HIP T
EWTIXXE MP ZSWXVS TIVQIWWS TIV GEQFMEVI MP QSRHS ' GSC
E FSVHS S VIWXEX|I E KYEVHEVPS TEWWEVI GLMIHIRHSZM WI |
1E 6YMRXE 7TMZSPY*"MSRI .RHYWXVMEPI RSR 2 WSPS YR EKKMS)\
VMTIRWEQIRXS GSQTPIXS HM GSWE WMKRMJIJMGLM IWWIVI YQER
HMKMXEPMAMEXS *» PISTTSVXYRMX2 HM GVIEVI YR JYXYVS HSZI
GSSP QE YRTIWXIRWMSRI HM RSM WXIWWM YR TEVXRIV RIPPE
6YMRHM GEVM XIVVIWXVM 2 MP QSQIRXS HM EPPEGGMEVI PI G
TVITEVEVZM TIV YR ZMEKKMS GLI JEVIFFI WIQFVEVI MP WEPXS
FEP*"S WYP QEVGMETMIHI 1E 6YMRXE 7TMZSPYA"MSRI .RHYWXVM|
GSR ZSM MIXI TVSRXM E KMSGEVI GSR PIM$

TMGSVHEXI MR UYIWXS RYSZS QSRHS PYMKRSVER”M"E RSR 2 FIE
ERHEXE TIV PI{SFWSPIWGIR*"E G6YMRHM MRJISVQEXIZM EHEXXE
TMA WXVERS IGGMXERXI | TMIRS HM TSWWMFMPMX2 HM UYERX
'"IRZIRYXM RIPPE 6YMRXE 7TMZSPY*"MSRI .RHYWXVMEPI 1EWGME
TSVXEXIZM HMIXVS YR WEGGS HM GYVMSWMX?2

R WMRXIWM QIRXVI PE 6YEVXE 7
.RHYWXVMEPI LE HMKMXEPMAAEXS
GSRSWGIZEQS PE 6YMRXE WXE G
QSRHS GSQTPIXEQIRXI RYSZS ' G
TEWWEVI HE _,EKKMSVREVI MP WM
_GSWXVYMVI YR RYSZS GSQTYXIV
YWERHS QEXIVMEPM GLI RSR WSR
MRZIRXEXM! 6YMRHM GEVM YQEF
TVITEVEXIZM MP JYXYVS RSR WXI
WXE GSVVIRHS ZIVWS HM RSM E Z
YR WSVVMWS IRMKQEXMGS | YR F|
WSVTVIWI 2IKPMS IWWIVI TVSRXN
HMZIRXEVI M JSWWMPM HMKMXEP
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1HO FXRUH SXOVDQWH GHOO (XURSPDN:LRRORY Y PROW DDA FSEAAX H W |.D
GHOHJD]LRQL SURYHQLHQWL GD /SDHNWDGU WKW I/®RLD® D RQAGRXR W R
DOOD VXD TXLQWD SDUWHFLSD]LRQH D TXHVWIORDPSBVRQIDV L Q R DGWOU
VWRULD VSRUWLYD FRQTXLVWDQGR LO WHU]R ISR \\®RS Q HOR 5 O R \QL
PHGDJOLHUH SRUWDQGR D FDVD PHGDOGLSLSISEXILRVEHO PHWDO
~O WHDP FRPSRIYW®HMEDL UHODWLYL WRFDQH®LE ILIXIQWID @ B WS H QXIR W
WXWWR LO WHUULWRULR QD]LRQDO@®D U IRX¥QWR D @ MM O JDRRMWR -0
UDJD]]JL GRSR XQD YLVLWD PDWRWWWMH@®DD QOF@ASRYEE D XQEKH XQD EF
JLRUQDWD VROHJJLDWD KDQQR VYRQWRLIQ® $HUYRRFHOYYHQDPHQWR X
JDUD 6LQ GDOOH SULPH JDUH L QRWWULIQWW GHW MHLF @ RRIR HF RGHQWDF G
FDPSLRQDWR LQ WHVWD DO PHGDPHGIHWH iR GLPESXIEEHF®Q GHO PHWDO
SUHVWLFKRVRDQQR FRQVHQWLWR DO WHDP QU LAXQHBIQbIK MCHU PROQH O
VHPSUH IRUWLVVLPD QD]JLRQDOH ROD@GA N H RQ®HMHOG®HQ XFPHWRR/Q M \CLLF
VXFFHVVR GL 2VWHQGD QRQ 2 IUXWWR GHCO BBVRLMD GL DPG ISHUE KRRV
RIITUH RUPDL GD DQQL VX WXWWR WWW HUHI Y RRIUHW ¢1D | LLROQLDOVH DL\D.
O RUJDQL]]D]JLRQH GL HYHQWL D OHYHI QDRL B QR OIHQF D DIDHF KUHH B RRQXOM@D
TXDOLWE¢ D WHFQLFL H R IXWXUL LMWXWW W R/ULLUG 5 FQUKFRYVRRY B & 6L \/ % OFVX
PDQLHUD LPSRQHQWH VXOOH SHUIRUPW QAM I& HLO W XOWND H WL VHF HG 16 OHDWM
2UD SHU L QRVWUL DWOHWL JLXVW R LTSFORF K HS RILRWIWRE ALO
YDVFD DG DOOHQDUVL FRQ OR VJXDUGBX®W PR H@WRURY W HRRUDQLEROE!
6SRUWV *DPHV GL /RXWUDNL *UHFLD FKH \QRWHUFRODQQ@R FERO®V D BB WVR
FKH LO PHJOLR GHYH DQFRUD YHQLUH
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9°A E9°,8% [fF%U % A |,

e H VHWWHPEUH VL WHUU¢ LO &DPSLRQDWRGH]LRQ
GHOOD JDUD FOXE /D *DUXIID 9LD GHOOH &DWHUDWWH L
6RQR DPPHVVH OH IV\WBIX R Q WH

e &DWHJRULD 0$67(5 WDEHOORQH QD]JLRQDOH DG JLRFDWRUI
e &DWHJRULD 35-0$ WDEHOORQH QD]JLRQDOH DG JLRFDWRUI
e &DWHJRULD 6(&21'$ WDEHOORQH QDJLRQDOH DG JLRFDWR
e &DWHJRULD 7(5=$ WDEHOORQH QD]JLRQDOH DG JLRFDWRUL
e &DPSLRQDWR D VTXDGUH 6TXDGUH

/H LVFUL]LRQL GRYUDQQR HVVHUH FRQIHUPDWH HQWUR LO
HPDL®LFKHOH GDQ]L#JPH DOFRRPVDELOHDFVLEQ#JPDLO FRP L
FDWHJRULD D FXL LQWHQGH SDUWH F LV$DWWHH U DIOFRMB RDY & RG E RYSDL(
/ RUJDQL]]DJLRQH FRQIHUPHU¢ R PHQR O LVFUL]JLRQH

(QWUR LO VHWWHEEWPPHVVL GRYUDQQR YHUVDUH OH TXRWt
ERQLILFR LQWHVWDWR D $&6- &20-7$72 7(55-725-$/( '= % (1(9(:
~%$1 -7 7 && 9-6-21%$5( — 5(*2/3AZICLOBIBOLDUGR
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-0 RWWREUH DQGUG¢ L
6LGH %\ 6LGH /D &RUVD FK
~O0 ULWURYR @ SUHYLVWR SL
&RPPHUFLDOH /H 7RUUL GL |
&DPEHOORWWL 5RP
RUH /D SDUWHQ]D 2 DOO
5LVWRUR ILQDOH H ULIRUQ
DO SDVVDJJLR GHL FRPSHW!|
JLRUQRDGHQ]D LVFUL]JLRQL

RWWREUH DOOH
/H LVFUL]LRQL FRQWLQXHUL
YLOODJJLR VSRUWLYR GDO
VDEDWR RUDUL GD GHILQLL
GRPHQLFD ILQR DG XQ RUD
JDUD 3HU OD FRPSHWLWLYI
VRQR FRQVHQWLWH ILQR DG
GHL SHWWRUDOL
~QIRUPD]LRQL VXOOH JDUH

&203(7-7-9% .0 GXH JLUL GD NP

&256% -1 &233-$ &21 &25'-12 %/—-1'—-1* )$&2/7$7-92 .0
&233-$ $ 3$662 /-% (52 &21

&25'-12 9%/—1'—1* .0 )81 :$/. 60—/( &$00-1$7%$ -1 &233
&25'-12 %/—1'—1*

3$8&&2 *$5% 3(5 - 35-0- ~6&5-77— '(/$ &203(7-7-9% ( 121

6$&&$ 3257% 6&$53( 0-=812

7 6+-57 (9(172 $6&-8*$0$12 0-&52)-%5$% 0(7/-)( &25'-12 %
3(7725%$/( 352'277— $/-0(17$5— 0('$*/—-$ )-1-6+(5 $ 7877— — 3$5
/D FRQVHJQD GHO SDFFR JDUD LQL]JLHU¢ JLRYHG® OXRJR H R
DOOH RUH SUHVVR LO YLOODJJLR VSRUWLYR DOOHVWLWEF
DQFKH GRPHQLFD PDWWLQD GDOOH SHU FKL SURYLHQH GD
GHOOD 'UHDP &KURQR 6SHNHU GHOO HYHQWR 9DOHULD )UD]]
RIIHUWH GDOOD $VG 5XQ 6PLOH 3UHPL DVVROXWL H GL FDV
$662/87— XRPLQL OH SULPH $662/87( GRQQH LQ FODVVLILEFD J
$662/87( PDVFKLOL OH SULPH FRSSLH $662/87( IHPPLQLOL H
PLVWH 6DUDQQR LQROWUH SUHPLDWH OH SULPH FRSSLH |
FRPSHWLWLYD - SUHPL RFFKLDOL VSRUWLYL 7RS GL *DPPD

9HUUDQQR SUHPLDWL L SULPL GL &$7(*25-$ XRPLQL H OH SUL
35(9-672 $/&81 35(0-2 -1 '(1$52 WXWWL L SUHPL VRQR LQ QD
JHQWLOPHQWH RIITHUWR GDL YDUL VSRQVRU GHOOD PDQLIHVWI
6-72 ((%WWSV LVWDQW\ HX EOLQG\QV L GHE\WIEEHEXDMDFVL LW
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8QD GHOOH DPD]J]RQL SL» IDPRVH DO PRQGRGUWLYV
SHU PDOWUDWWDPHQWR DL FDYDOOL TXHWWD 2

~O0 UHFHQWLVVLPR FDVR GHOOD FDPSLRQHVVD &KDUORWWH 'XN
HTXHVWUH H QRQ VROR / DPD]JRQH KD GRYXWR ULWLUDUVL GD
YLGHR FKH OD ULSUHQGH IUXVWDUH YLROHQWHPHQWH H SL» YF
DOOHQDPHQWR PRWLYR GHO ULWLUR DQFKH GDOOH 20LPSLDG
GHOOH SL» SDSDELOL DO SRGLR

/$&6QRQ YXROH PHUDPHQWH SXQWDUH LO GLWR FRQWUR OD St
GLVFXVVD H WULVWHPHQWH IDPRVD GHO SDQRUDPD HTXHVWUH
XQ VLVWHPD VSHVVR YLROHQWR H IRUWHPHQWH GLIIXVR LQ HT
VROR OD SXQWD GL XQ LFHEHUJ H SURYD QH @ FKH LQ TXHVWH

DOORQWDQDWL SHU PDOWUDWWDPHQWR GD GHILQLUH TXDOH \
YLROHQ]D QHOOD JHVWLRQH GHO FDYDOOR 2 GLIIXVD H VSHVVI
FRQRVFHQ]D QHL PHWRGL

6L WHQGRQR DG LJOQRUDUH L SL» FRPXQL VHJQODOL GL GRORUH

WXWW RUD VSHVVR VRJJHWWL D PHWRGL GL DGGHVWUDPHQWR

DOOR VFRSR GL FRQWUROODUOL H VRWWRPHWWHUOL 3HU GL S
XQD YLWD LQ VSD]L HFFHVVLYDPHQWH ULGRWWL LO FRPXQH EF
D XQ SDGGRFN GRYH PXRYHUVL OLEHUDPHQWH H PDL SRWI$$JL
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* GSWTY GLI WIR"E PE GSRSV
WYS GSQTSVXEQIRXS HIPPE
IXSPSKME HIP WYS WMPIR”?
PMRKYEKKMS ZMIRI E QERG
MP VMWTIXXS ZIVWS P ERMQ
ZEPSVI IHYGEXMZS GLI P 1U)Y
HSZVIFFI EZIVI TIV M RSWXYV
*PIQIRXM JSRHEQIRXEPM MR
GEWS EWWIRXM 1 EWGSPXS
TIV P EPXVS P ERMQEPI MR
ZMIRI WSWXMXYMXS HE HMW
GSR TVIXIWI GLI MR XIVQMR
VMGSVHERS TMA YRE JSVQE
GLI PE QEKMGE VIPEAMSRI X
GEZEPMIVI RIGIWWEVME | Z
1&( . GSR PI EWWSGME~*MSRI
LE WGIPXS PE ZME HM YRE J
YRIYIUYMXEA"MSRI | HM YRE Z
TIV MP GEZEPPS GLI QIXXI E
TSWXS MP VMWTIXXS TIV P E
ZEPSVI IHYGEXMZS | PE GVI\
TIVWSRE KVE~AMI EP VETTSYV
UYIWXS ERMQEPI | EH YRS W
IH MRGPYWMZS ZIVWS GEZEI
EH IWIQTMS JEZSVIRHS ERG
EXXMZMX2 HE XIVVE | HM SW
GSQTSVXEQIRXS RSR WSPS
EJJMHERHS PE JSVQE*"MSRI
*UYMXE"MSRI MRNMFWR VNMEE
RSXE TIV TIVWIKYMVI MP VM
GEZEPPS | PE UYEPMX?2 HIPP
GSR P ERMQEPI RIPPE TVEXI
+IPMGM HM TSXIV HEVI YRE
EPXIVREXMZE RSR WSPS YR
EPP EXXYEPI TERSVEQE IUYI
1&%( . VMRRSZE MP TVSTVMS |
PS WTSVX GSR PISFMIXXMZS
EVVMGGLMVI PE ZMXE HIM T
WIRM"E ZMSPIRM"E R3® EFYWM K
HIKPM ERMQEPM GLI WSRS N
TEVXRIVI M RSWXVM EQMGN
ZMEKKMS MRWMIQI
/ID VWHOOD GHOO2HTXLWD]JLRQH, MXPWPO RENW B A" MM P IWWGCTISR W E
ILOPDWD PHQWUH IUXVWD SHU NSR/QW MvIs® VIR FIXXISO ORU Y

$FFXVDWD GL PDOWUDWWDPHQW&(GQ QPHURNAGPHFLBUY M
LQWHUQD]LRQDOL VL © ULWLURWBsGR@OH 20LPSLDGL
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8SVRE PIMQTIVHMFMPI ETTYRXEQIRXS KVEZIP HM GERWERS ,V
TIV PTIHMAMSRI MR TVSKVEQQE HEP EP WIXXIQFVI E TE
TSTSPS HIM KVEZIPPMWXM WM WE EQE TIHEPEVI EPPE WGSTIV
ZMZIVI YRTIWTIVMIRAE YRMGE MR GSRRIWWMSRI GSR PE REXYV]
M TEVPE MRJEXXM HM ZMEKKMS | RSR HM KEVE UYERHS WM T
TIV MP WIGSRHS ERRS GSRWIGYXMZS KPM WTPIRHMHM XIVVMX:
WIXXIQFVI .P [IIOIRH JMVQEXS .R,7&:*1 MR GSPPEFSVEAMSRI GS
MR WIVFS TIV KPM ETTEWWMSREXM YR VMGGS TVSKVEQQE HSZI
HIKPM HIM! WM FMPERGIVERRS EPPE TIVJI"MSRI GSRWMHIVERH
ZIRHIQQME

)STS PYETIVXYVE HIPPI HERAl GSR MP FIRZIRYXS HM ZIRIVHY W
RIP JEWGMRS MRIWTPSVEXS HIPPE 2EVIQQE GSR HYI TIVGSVWM
P XVEGGMEXS HIJMRMXS _QERKME | FIZM! PYRKS GLMPSQIX
WRSHIV2 XVE PI HSKERI QEVIQQERIt EFFVEGGMERHS M XIVVMX!
MR WIPPE M ZMKRIXM | PI GERXMRI WMQFSPS HIP XIVVMXSVMS

HIKYWXEAMSRI

M XVEXXE HM YR TIVGSVWS HM HMJIJMGSPX2 QIHMS EPXE GSR

RSZMXa GM WEVERRS MP TEWWEKKMS RIP XVEXXS _.P 2YVS
2SRXIQIVERS GSR YR VMWXSVS TVIWWS .P KMEVHMRS HM (EMR
(EWGEXI HIP 2YPMRS E EXYVRME

P TIVGSVWS GSVXS HM GLMPSQIXVM GSR YR HMWPMZIPPS HI
GSRHYVVa M KVEZIPPMWXM TIV Pl ZMI ERXMGLI HM GERWERS X
HIP 2SVIPPMRS GSR MP QEKMGS TEWWEKKMS RIP ZMEPI HIM (M
HIPPI GERXMRI IQFPIQE HIPPYEVIE JMRS EPPY{MRWIHMEQIRXS IX

»
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)SQIRMGE WIXXIQFVI MR.
XYXXM M TEVRRGERTERXMW H N
WEV2 PE TSWWMFMPMX2 HM
EMPZIRXS |, SGMEPLIMHI?
EJJVSRXIV2 YR TIVGSVWS T
PYRKS GLMPSQIXVM GSR
HMWPMZIPPS WGSTVIRHS F
WYH HIP GSRWSVAMS TEWYV
SIVIXE EXXVEZIVWS 2EKPM
8SWGERE JMRS EPP &FFEMN
AWTMXM HIPPYIZIRXS TVSR
IQS*"MSRM HM UYIWXS WXVE
ZMEKKMS MR KVEZIP WEVE
KMSVREPMWXE HM 6YEVXS
EPIRXMRE ,VEAMSWM KPM
&PIWWERHVS '"EPPER YPXM
MXEPMERS ;PEHMQMYV '"IPPI
GMERHVM PE WGMEXVMGI
,MYRXM I M GSQQIRXEXSVM
TMGGEVHS 2EKVMRM | 1YGE
GLI WM IWMFMVERRS RSR W
TIHEPERHS PYRKS M TIVGS)
ERGLI ERMQERHS YRE WTPI
WIVEXE

51V QEKKMSVM MRJSVQE~MM:
WYPPYTIZIRMEBKVEZIP GSQ
51V MWGM M*"MSR

ALXXTW NSMR IRHY RIX IRX
IHMXMSR" VIUYIWXCPSG
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)STS EZIV QIWWS E TYRXS EPGYRI GS)
MRHMWTIRWEFMPM TIV GSRWIRXMVRI
EVVMZEXM EP QSQIRXS HM GSQMRGME
FSIPMRK | WGYSPE 8YXXS 'S[P
WXEJJ MRWMIQI E &( . 1 EP WYS TVI*"M
MRMAMERS MP TIVGSVWS GLI GM TSVX

GSR PI +MREPM RE*MSREPM &RGL
IHMAMSRI ZM TVIRHSRS TEVXI YRE ZIR
HM FS[PMRK GLI GSTVSRS YRE TVIWIR
HYT.XEPME )Yl RYSZM GIRXVM FS[PMR
‘'SPSKRIWI MRM~A*MERS PE PSVS EZZIR.
ERRS WGSPEWXMGS &RGLI TIV PSVS )
GSRZMRGIVI M HSGIRXM E ZIRMVI EP F
ZMZIVI EM TVSTVM WXYHIRXM UYIWXE
HEVI ERGSVE QEKKMSV WMKRMJMGEX:
HM UYIWXE WGIPXE HEM TVMQM HM W
TVSKVEQQE M (SVWM HM &KKMSVREQI
VMZSPXM EM HSGIRXM HM *HYGE~MSR
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(SSVHMREXSVM XVMGM HIPPYESRKMAMKNQBMEVIMEESTINR R WIEF YKP
HM s | s KVEHS TSXVERRS TVIRIRNMZM TEVXI KVEXYMXE

SRS MR TVSKVEQQE E +ERS 59 + I MERNE P TWEFERS §) GERH
8SVMRS | (EWXIP 'SPSKRIWI 7& HRNIMYGWXVM 6 EFPWMEKWM VEGG S
KMSGS | HIPPE HMWGMTPMRE MR WXEERBVE RNFPP@® S RIHMSVN X3SE W
TIVWSRE GSWY{2 MP FS[PMRK WIKXINXNM HEH WMIVEKWEXMS ¥ M GIFQTY R
GSQMRGMEVI E HIJMRMVI Pl EBRBEWSKRWS M| K EMJ MWXWEKWIXM WEP IR
PI WGYSPI ZIVVERRS EP FS[PMRK JZEXXIS GBGH RKEXI QEJTEXXIRA
WEV2 QIXXIVI E HMWTSWMAMSRI XMGMIWESREVEWMBNE WKESHBSWRM
TIV VIRHIVI PE TEVXIGMTEAMSRI PE TENRA £ ME MT KXW BXWVXAMP HM
SWXEGSPM GLI IJMWMSPSKMGEQIRXWGWNXAS HTKPW I RXXY HRIRPPM
HMWTSRMFMPMX2 HIKPM EGGSQTEXRWASVMSI OU S TMEXKIRXE MPX
WTIWWS HIXIVQMRERXI
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2E WSRS QSPXM M QSXMZM GLI PMEQVEGNM RXSY KXKFS WEIFEPRINSE HIPF
LE MR W3 IPIQIRXM HM KVERHI VMEBLEMBEPE TEHMI PEWBSSREHRMX?2 |
SKRM MQTMERXS TIV EPGYRM EQDMPRIRXIHMQ I WKW ERPXKWHNE HE|
GSR GYM WM EGGSPKSRS M VEKES'M SRPHWPRK WHEGHE VIEIPHG PRPY E
TYRXYEPI WYTTSVXS HIPPT& ) 8YXXEVIS[IPVMIRWSIHYI|\EIJBKFM TVS]
HSZIWWI TVIWIRXEVI 3SR WEV2 WIQMRPMGBGXXRPR IHM2MERW GM V
GLI WMEQS VMYWGMXM E ZMRGHVIEY PWBY B/ RS WP MG 8 R X WNERMES H
GIRXVM FS[PMRK | HIM PSVS WXHEYVVI BEMPRESTFEXB GE XUNEER X S
WEVERRS PSVS E WSWXIRIVI PTWQVEKKS*MIBEI RINKERRB E KKMS!
ERGLI UYIWXE ZSPXE 2 UYIPPS HM3B8KRMIERR 8B4 *)Fr8. 2> 7*,41~*
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GSPPEFSVE*"MSRI GSR MP G
TVSZMRGMEPI | VIKMSREPI }
ETTEVXIRIR"E ERGLI UYIWX
SVKERMAER MMSREXS TVSZM
&( . 8SVMRS* HM GEPGMS E

WXEKMSRI WTSVXMZE

)STS MP FVMPPERXI WYGGIW
TEWWEXE IHMA"MSRI WM VM’
QERMIJIWXE"MSRI GSR EPGY
RSZMX2 WYPPE JSVQYPE I W
WTSVXMZM HM KMSGS SRS
WUYEHVI GLI LERRS HEXS P|
EHIWMSRI | RYQIVSWI EPXV
JSVQE"MSRM WM ETTVIWXEF
RIPPE RSWXVE KVERHI JEQN
GMVG(MX® GSQMXEXS SVKE
TMERMJMGLIV2 YRE VMYRMS
XYXXM M VIWTSRWEFMPM HI

TEVXIGMTERXM TIV MPPYWXVEVQ PESREXNSYBERH A RYBERIGEIZMWXI HI
MRWMIQI EH EPXVI YXMPM MRJSVERWSREXWIES WM \GM ¥R W S\RE FSR/S P |
WUYEHVI | WM TVSGIHIVa2a GSR PE TEWKMHMMEXPVXWMV K@ RXYNKIWWM EXP I3
HSZVERRS JSVRMVI YR GIVXMIMGEXEGHEHWMG $ SXTEVXMESIEKSRVXM EP |
QERMIIWXEEMISREMWMSRI HIP GSQMXEXS SVIRERM2MEM SN\NSIVIQEY IWOR] KR
YRMGS GSR HMIGM HSHMGM WUYHRARI WLYBXKM HEIRIERXEHRS RMSZIHY |
GEQTS WTSVXMZS HIPPYSVEXSVMS WEPIWMWERS WGEBSEYWS FEKRRS | TIV F
E XYXXE PE QERMJIWXEAMSRI WSRGETFIZIWWXM UMEXRE$S SIXIXS IWUYE
KMVSRI GLI WM EJJVSRXIVERRS GSRAMXBVSESRAOWEMWBNVNXKIFPPE VMYRI
PIMRMAMS HIP GEQTMSREXS
8YXXI PI KEVI WEVERRS HMVIXXIPHW IDKSIVIXFIVEWRKWXWVYW HKE (EPGMS &
YRE PYRKE | ETTEWWMSRERXI QERMIIBVNREXMERXSHAMIMRMTM GSRGPYHF
PE JMRI HM &TVMPI GSR SPXYVE PKEWUYEHXMWEYXIGMTERXM UYI
WSRS ,1. >.*11. HIP TVIWMHIRXI 1YBGEFIYXS TY AP QM B&IAT.34792 HM , |
(SHE 19&((&)*2.& 7*'&9)*3,4 847.34 HM ,MMPNM-E8ZYSBNCGM XXM EPZEXSVI
'IVSRMGE )M )MS | QSPXI EPXVI GS(RIEXK MRMJBEHGS ITPPAIVEVXIGMTE
EVFMXVEPI GM WEV?2 PE TVI"MSWKX &\6W REFFS P RY'SMSRIMBERW HMEWHS +VE
EGGS 'VYRS 7SFIVXS | EPXVM GSHEPVISIWE GLIP GBIXKXBIKIERIBY RINMRGIS MES/ F
TVIZMWXS HIP RYSZS GEQTMSREXS®I&(MPHM EFPSFWE E  2WM KMSGLIV?
JMGIQFVI TIV JEVI TSM PE TEYWE MRKIFREBEKXKMKMHEEIRKI ZIVWS PE JMI
TIV TSM TVSWIKYMVI JMRS EP XW@MRIXISI MR EZTRMB | EV2 YRE
EZZIRXYVE WMEQS XYXXM TVSRXMPHE KMHEMXMVI MRWMIQI
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)SQIRMGE EKSWXS MR

QEXXMREXE HM SXXMQI GSRH

QIXISQEVMRI WM 2 WZSPXE P

ERRYE KEVE HBIVBIWSE 3 &
HM 'SPIRXMRS E GSTTMI?

3IPPS WTIGGLMS EGUYIS HIP

&PKLIVS WM WSRS WIJMHEXI

SVI Pl GSTTMI GSRGSV)

PITEXXIRXE WSVZIKPMER"E | E

KMYHMGM HM KEVE

&P XIVQMRI HIPPI XVI SVI HM

WZSPXI TVIWWS (HYTFS REKYDPWIG

&PKLIVBI STIVEAMSRM HM TIW

GSRXVSPPS HIP TIWGEXS TIV

PE GPEWWMJIMGE

11 TVMQI XVI GSTTMI GPEWWNM

VMWYPXEXI IWWIVI

B (PEWWMIMGEXE

)M 1IGGI 5ESPS 3 )M 11GGI *H

B (PEWWMIMGEXE

(SRXIRI ,MERQEVMS3 1YTMRS

B (PEWWMIMGEXE

5SIXI 5MIXVS 3 7SQIS (EVQMR
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&RGLI UYIWXTERRS EFFMEQS EZYXS |
TEVXIGMTEA"MSRI HM GSRGSVVIRXM
GLI LERRS HEXS MP PSVS GSRXVMFY?
RSZM X2 HM TEVXIGMTE"MSRI WSRS W
UYEXXVS VEKE*A"M I ERRM
HMJIWM IKVIKMEQIRXI QIVMXERHSWM
GPEWWMJIJMGE | HM YR EVAMPPS WSQG
KVERHI TEWWMSRI TIV MP QEVI 1E T
KMSZERM GM JE WTIVEVI MR YR JYXY
HIP (PYF | QEKEVM WYP GSMRZSPKM
KMSZERM RIPPE TEVXIGMTEA"MSRI EP|
HIP (PYF 11 TVIQME*"MSRM WM WSRS
TVIWWS PE TMAMIVME |, E IZEHE!* | SP
TVMQI GMRUYI|I GSTTMI GPEWWMJIMGE
GSRWIKREXS E XYXXM M GSRGSVVIRX
HEP (PYF B3EYXMGS &PKLIVS WEGGE
FSXXMKPME HM ZMRS GSR MP GSRXV
SGMEPI HM 2 1E SEPQE IH EPPI HE
YR SQEKKMS JPSVIEPI REXYVEPQIRX
RMIRXI ZMRS UYIPPS RIPPI JSXS 2 W
TMGGSPS OMX HM YXMPMX?2 TIV PE TI
2EMR WTSRWSV HIPPE TEVXIGMTEMM S
(SRWSVAMS HIP 55VXS HM &PKLIVS E
RSWXVM VMRKVE*MEQIRXM

9R VMRKVEMMEQIRXS 2 HSZYXS ERGLI
SVKERMAMEXSVM ,MERRM 5 ,MERRM
WIKVIXEOAVKEBMQEXE PE GIVMQSRME HIF
WM 2 TVSWIKYMXE PE WIVEXE GSR YR
TEVXIGMTEXE WME HE TEVXI HM GSR1
JEQMPMEVM | EQMGM GLI LE JEZSVM
WSGMEPMAMEA*MSRI .R HIJMRMXMZE
JEZSVIZSPQIRXI WM 2 GSRGPYWE RIP
GSR EQTME WSHHMWJEAMSRI HE TEV]
ETTYRXEQIRXS E SXXSFVI TVSWWMQ S
TIWGE EP GEPEQEVS
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1TMIWXEXI ZSPKI EP XIVQMRI | GIHI3VMP WERMWSY IEB BDERAYRIES XYRRS ZN
GSQlI PE WXEKMSRI MR GYM XY XREXP BV REDW VIEMAMGESWAE |, MSX FYMI QI
HMJIMGSPX2 PISVSPSKMS FMSPSKWBIY BXXYEXM G®EMEW FKHKE X X BIVIWWA W
ZEVME"MSRM EQFMIRXEPM MP QEP HMEY XMERGM ¥ WKEFIWEERMBRYV I
XIQTIVEXYVI TMA JVIHHI .P GSRHRVUMEREB| ?2EHGSEFMAEMKSVMMGEQFME QI
WIGSRHS Pl YPXMQI TVIZMWMSRM PYBYXYRBESEXXIVIWMVEXS HE XIQTIV
MRWSPMXEQIRXI QMXM E WIKYMXSXSWMRE GSQFMREAMSRI HM JEX

.R KVER TEVXI HIPPY*YVSTE MRSSEYWE RNQXEWEKE VI SSP/AQIQM KVEHNM
TSXVIFFIVS IWXIRHIVWM JMRS E RSZIQMBHBVI\PXYNRKE RHESGMR YRTEP XI
WMGGMX2a2 | HM MQTVSZZMWI TMSKKI ME&WVME N\EPP M6W LYW EEXRWRR\ER S

GSVVMWTSRHI EPPTIUYMRSAMS H{BMRESRRNY PHEMRBEXMRISYEIRIY GLI W
TEWWEKKMS HEPPTIWXEXI EPPYEPRXEY RRESVE R/ IGE BIOWR GME PBTEPXVS T
TVMQEZIVE | HSZI Pl SVI HM PYGIFAUMMZERHIERSYRRY I®PM LE WIQTVI V
WIRWEAMSRM QSPXS WYKKIWXMZI ERIl GSS MP \AWMGSTYBERXSP G B3PSV E XS
HIM FSWGLM WM TVITEVERS EP VMTESWXKS VRREHV RERV IFF IJ8KE MPEEYIWM T
WTIXXEGSPEVI KVEAMI EPPI XIQTIFEWXERGEM XIMEXXPSIWNY BHMEXSXVIFFIV S
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TIVMSHS HM QEWWMQE GSPSVEAMSRTHBRBVYE Q¥K® BIM1"\EIXMEPXR HREM M G L
I1MIUYMRSA"MS HTEYXYRRS GSR M WYP$MW QIMXIM KPR HNY | GOAMHWN NSRRI |
MR GYM MP FYMS SGGYTE PS WTHEMMSEMSI APEIJPY)GS MRRYREPRTVERXMGL N
VMRKVE*ME PE XIVVE 2 MP QSQIRXM8RHGYAE MM+ OQHIM NHE M CGESFRXEHMR M
GLI XSVRM3IMVP WEFPAMGE 7SQE WMWRQVERMMZERS Pl XEZSPI GSXRMM JV°
HEPPI HMZMRMX?2 TIV JEVI MP TMYRBEHWMXIRKWISNRI | KWERWBXISVI*"S EZIRE
GEGLM YZE UYMRHM ZMRS FMUDMSSMMFEVFEFMIXSPI GEZSP
&RGSVE SKKM WM XMIRI E XSRILIRKR WR Y ERSWHIPIYEVFBRKVE*MEVPS
HSRM E XEZSPE GSR JEQMPMEVM IMIXE QNKER M BRR R WM \JBEWR/ I KKEEERN R Z/I K
WERXS HIPGBEMRM TMEXXM XMTMGM IPEFSKEMERI GIR MKVESMS§ XXV BH PRSP
HM ZMXEQMRI | WEPM QMRIVEPM PHEMMWKERIS/IEMEE JREF S\RSKEER/S M R3'E |IH E
HM UYIWXS QSQIRXS HM TEWWEKKMS

*T HMJIMGMPI TIRWEVI HM HSZIV XMABRY RIGMWEY D E RVIR MBE/RISME XM XS GF
WXMEQS EWWMWXIRHS SKKM WXE EZMARERKXE BH IYRIP ZIPBGEEBRXS . GECQC
GPMQEXMGM GLI LERRS EGGSQTPREEXIS/ KK X YEMP B \RSS ¥ MBI BIM G E XM
VMXQM KISPSKMGM TVSZSGERHS PT1OAM MRYAMBRMHM RWG IWESRWH SWW T E N
&PPE PYGI HM UYERXS 2 EZZIRYXGIRENV MERWPVS EK BM HUSSEEFPFMME QS TVITEVE
QIHMS XIVQMRI$ 3IKPM YPXMQM HMI@RXEBRRMWPE XIQTIVEXEVE 2 VMWY
TEVM EP s G SKRM HIGIRRMSUYNRSY PYXEXIH MBEDCMPARNMS GPMQE:?
PIRXEQIRXI GERGIPPERHS PTEYXYRRSRREXIYVHEPBEWXERI WMGLMEVEMM
TVSJ) WWE XITLERMI TIVE HIPPTO9RMZAYXAMXWIE MTWCKYBSWRWMZEQIRXI
&RGLI PE TVMQEZIVE LE PE XIRHIRMNE A MR NERKENG MTIR) TV
ITfEQFMIRXI 2 JSVXIQIRXI QMREGGME XX M E &P KW RW XMWY HE DSFWKERIRX |
EH EHEXXEVWMNGBERBXWYM YSE VMTVSKIXXEMMSRIRH IPEPM G S\FNBEQ W W\ W VM
WGMIRAlI JSVIWXEPM | HSGIRXI HNM R GSPN KINE UXV | VKEXEIPE HIPPE S5IRR!
JIVQEVI M GEQFMEQIRXM GPMQEXMBEBWI PRIGMBWMEY WW KK® IRDPPI JSVIW
EPFIVM GLI WM EHEXXMRS FIRI ZBMRE RS EMPI RKXVMWMWRSSH RGE XFRE®UR X1
GPMQEXMGMM LERRS HYRUYI VEHMGEPEIRKNEQISMSMEIMBEXXS MPEXXVQ B
PIEVVMZS HIPPJEYXYRRS GM TSXVIQR®E XWXEZEWS FEIHGE J JIR'SRXETMA PE
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