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M2 WZSPXS VIGIRXIQIRXI E 2SXIXIPIPEREMR VIPE*MSRI EKPM
+MIVE HM 1SRKEVSRI '"IPPYRS IQEXMMWREEIJMWGEPI | GSRXVMFEY >
HT&QTIMS PTIZIRXS |, TSVX 'YWMRFNWS+BE YYQEJSVQE GSWXMXY N
*T WXEXE YRE TVSIMGYE WIXXMQERR XM MR O/ IBRXME WYPPE WC
WYPPYIIGSRSQME HIPPS WTSVX RIP RSWXVS 5EIWI 8YXXEZME T
-ERRS TEVXIGMTEXS KVERHM GEPGMERRMEVMXMGMX2 TIV PI EWW
MQTVIRHMXSVM HM QEVGLM MGS8RMEXMIW HYRPIKXEMRANMWXMGLI
KSZIVRS RE*MSREPI | XIVVMXSVIMWBPIVIKWMSWEKRRMY XI HE MRXIVZIR
WXEVXYTTIV GLI VETTVIWIRXER8SGRESRYBXYRE TMA WIRWMFMPI E
JVSRXMIVE HIPPE VMGIVGE | HIHRMWTRRAOVZE®X*MBEBWRMMXSVMEPM 1S
. VIPEXSVM LERRS TYRXEXS M VWRRIKXEVMPWEWIQKRBEMWKMREXI

WGSXXERXI EXXYEPMX2 MQTEXIBEQMKXREGQRHRBPEFFMIRXM .R U
KVERHM QERMIJIWXE"MSRM WTSVEMMIWYQPEXHYRNMXSVINX 2 YR T
GSR TEVXMGSPEVI VMIJIVMQIRXI EWK|RNSEGIW MRGMHIVI WYPPI |
4PMQTMGM .RZIVREPM HM 2MPERBFFPIMWXHXIMREIV IWIQTMS WGYSF
3IP GSVWS HIKPM MRXIVZIRXM VGESRSPIE) B/SPIPEIFSVE*MSRI HIKPN
TVSWTIXXMZI | PI RYSZI XIRHIREIRKIPIPEI WRIVEWXVYXXYVI TVM
Pl VMGEHYXI WYP XIVVMXSVMS HWP PEYWIMQON 8 VERSV KMEZEBXMG LI
PI KVERHM TSXIR*"MEPMX?2 HIPPEXKKKS PEEEMVBIFRM TIV GSRXMRYEV
HIPPIfMRGPYWMSRI WSGMERPI IH SVOQEM VMGSRSWGMYXS VYSI
Y UYIWXM XIQM PT&( . 2 MRXIVARYKEIXMM*"EA"MSRI QSXSVME TI)
VMFEHMVI PIMQTSVXER"E HIPPKMBJAERUBWWMEE IHYGE"MSRI |
TSVX GLI E PYKPMS LE GSQTMYKBWEREHSPIWGIRXM GSRXVE
ERRS 3YQIVSWI RSZMX2 LERRS WBMEBXEMWMWIXCEWSRMPI MRGPYW
M PEZSVEXSVM WTSVXMZM WMEBEBW®I JMWSRXYPRRPEFMPM IGG
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1E VMJIJSVQE HIPPS WTSVX LE TVIZRINMVK S/ T GMPX2EWT
HMPIXXERXMWXMGLI PISFFPMKS HMPHIWMKHREE XY X R
QMRSVM TVITSWXS EP GSRXVEWXSHNM BISR MR XM TR
EPPE TVSXI®"MSRI HIPPTMRXIKVNMXSZEWRWM®E B VM QM W

P VMJIVMQIRXS GSWXERXI HIPPY&( . TIV VMFEHMVI PE TVSTVME
439 WYM HMVMXXM HIPP MRJER"ME | HIPP EHSPIWGIR"E (SRZIR
(7( ETTVSZEXE HEPPY&WWIQFPIE ,IRIVEPI HIPPI 3BEAMSRM 9RMX
VEXMIMGEXE HEPP . XEPME MP QERRHME I YWWSSHRE AEQTIEKX BRR X |
SVMIRXEQIRXS TIV PY&( . 2 MP ZEHIQIGYQ 1E XYXIPE HIM HMVM
VMZSPXS E XIGRMGM | HMVMKIRXM WTSVXMZM TYFFPMGEXS HE
HIP (SRWMKPMS HIM 2MRMWXVM MRWMIQI EPPf&YXSVMX2a KEVE
GYSPE HIPPS TSVX HM , TSVX | EPYXIt T &

.P FEGOKVSYRH HIKPM STIVEXSVM WTSVXMZM HIPPT&( . GSRW!
IWTIVMIRA TWMGSTIHEKSKMGLIZIMRSWMBRSRMGEGLESR PE (EVXE .
PIT*HYGE"MSRI +MWMGE PT&XXMZMX2 +MWMGE I PS TSVX EHSX;
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1E RSWXVE GSRXIQTSVERIN
GEVEXXIVMAMEXE HE YRIMV
HIVMZE ZEPSVMEPI MEQS
HVEQQEXMGE IQIVKIRAE WS
MR GVMWM PJfEYXSVMX2 JS\
| PE KIRMXSVMEPMX2 I[HYGE
JEQMKMME&MGE WTSVXMZE T
QIHMEVI JVE Pl GIRXVEPM T
EZZMERHS YR TIVGSVWS HE
PYHMGLI GSR PE HMWGVMQ
KMSGLM GSQTIXMXMZM | HI
GSSTIVEXMZM TEVXIGMTEX
4GGSVVI EVKMREVI PE WSP
EPMIRERXI HIM GIPPYPEVM
HIXIVQMREXE HEPPJEGUYM
VMTVSZIZSPlI EWWIRAE HIKF
IKREPMEQS EM KIRMXSVM
PYTEVX HIPPE (SWERGMW
GLI M KIRMXSVM LERRS TV\
| TSM YR HMVMXXS E QERXI
IH IHYGEVI M TVSTVM JMKP
JYSVM HEP QBXKMRYIRIRI N
HMVMXXM HIM KIRMXSVM R
WYM? JMKPM QE ,TIV: M JI
| " JYR"MSREPM EPPS WZMPYT
TIVWSREPMX?2

11&( . LE VIEPMAMEXS TIVGSVWM HM JSVQE"MSRI | HM GETEGMX_
MQTIKREXM RIPPTIHYGEAMSRI QSXSVME HIM KMSZERMWWMQM 1
HMPIXXERXMWXMGLI &( . GSWXMXYMWGI YR TVIWMHMS HM EWG S
KMSZERMWWMQM WYP XIVVMXSVMS WSTVEXXYXXS RIPPI EVII HI
HIKVEHEXI RIKPM .52 WXMXYXM 5I1REPM 2MRSVMPM IGG
(SRXIWXYEPQIRXI PYJ&( . LE EXXMZEXS YRE UYEPMJIJMGEXE TSPM
WZMPYTTEVI PTIQTS[IVQIRX HIM QMRSVM EGUYMWMVI PE GSRW
WYPPI TVSTVMI WGIPXI WME RIPP EQFMXS HIPPI EXXMZMX2 WTS
TIVWSREPM RIPPE WSGMIX?

I1IfMRXIVEAMSRI VIWTSRWEFMPI HIPPI WMRIVKMI JVE PS WTSVX |
M JIJYXYVM GMXXEHMRM GSRWETIZSPM IH MRXIKVEXM RIM TVSGI\
HIPPE TEVXIGMTE"MSRI HIQSGVEXMGE

. IVFE ZSPERX WGVMPEERGERXNRKIXIWXEXE LE HSGYQIRXEXS MP
HIRRRY. TIV XYXIPEVI.R (XWRHSRME JVE M RYQIVSWM TIVGSVWM M
JVE P1&( . PE TVIWXMKMSWE +SRHE"MSRI ,5MIXVS 2IRRIE* IH M
QERM HEM FEQFMRM! MP TMA UYEPMJIJMGEXS TVIWMHMS TIHME X
+VE PI GEQTEKRI HM WIRWMFMPMAMEAMSRI PS WTSVX HM WUYEH
JIRSQIRS TWMGIWOHFNDEBISVEISPTMWGI KPM EHSPIWGIRXMEY XS\
VMPIZERXI MRXIVIWWI PE QSFMPMXE*"MSRI GSRXVS PYEFYWS HN
HM SPXVI QMRSVM GLI EWWYQSRS ERXMHITVIWWMZM TIV T
GYM &)-) WMRHVSQI HE HIJMGMX HM EXXIR*"MSRI IH MTIVEXXMZN\
VIPEAMSRM JEQMPMEVM RIP VIRHMQIRXS WGSPEWXMGS

> gy > N




RPPD VRGHOVWRPFKH VY ROQH DV
FR FRUER VLD FRPUWLDURRRWVLRQR QW
@U0RGHOOR R UJO @LW\Y WMIWREHY 6 R LARG
D DSSOBEE Ry CDOOR VW ISWNHR D QWLRNDHO G HHOLH P
W L DY LROHQ]D ¥OHUHGH GL\FELQIP DOBTUBGHR O G KM
VR O SDW@IYR DSULOH. Q UHR SHIR QB J ERON e
b LW ¢ R NIULHQVnDWSR < \ '\ \/ X DOH -

| GHOC
V1D
VFHQIEC

D “DSSOLFD]LF
W2 GDOLJLR
BD FRQ

HV
HYG L

GLVD

ERNG
Y.D

DESU B OMQUALK 15 N
BXUH LQGLFDWH GDWR

R GL LQIRRHPOWH E & ONRHNR
pRURIVIDIDORFIX R 0. & R J O WD
ROOCERH®GHO &RGLF

LT XYOLRROUHMD 1 R \H B LW

PWHPSR ILQR DO

#0 5HVSRQV
[ TXHVWD Qf

PPHGLDWD Di
E XIILFLDOMF
0 QRPLQDWLYR
DWR QRPLQDWR

PPOVLIHOH BRI VRGODD L
JIDO R 2& RGIRAIHWGE Y FF RIQ &

G HVIFR Q PVLURD PLERXQAL T X DF

DA O D \NSIHMDWIRVE R E LUK
R RPROW Q]DRQH O D OTH
ODBWRUWL ERQHQHLW
OR W \WDW WHBEQVYRRLE

FRQGLYLVLRQH GL PR P
WHVVHUDWL L GL HQWL JO
6RFLHWG¢ 6SRUW |

FOUVWRSYWDLRGS HW ICHD
PEHRWRQGDQW

»

-
& RQ P D JJumatl Q H\. NG,
ORUR DW VR QR S

-



‘e V™
L Q10 X HY

F FROWULE X/
MG HYLWDUH R IO\

) UDSS
ULRQP
OR R W

RPXRYHUH
QGR VL
SHULF

Hu

HQ

UM L
D JER
UHVSR®VDE

;;HDUHW‘
Q RFI

RUWDPHOWLLLOD S RUIRDUL U WH O R
D LWRL% D @R URH AXULD SR
K FRPXQLFDUM™H.EROGLYLG

R ¢ H/_R ;_.- .
FRORUR FKH v HgF1)

L DVWHQHUVL GD FRE
PHGLDQWH VRFLDO @

G DO

FRY
¢ J

DX\ WLQRU—IHIROEER\E
y GR@RFRHQVRD)OL[—LQ—G1
WVASRRIQJ W DVBEAL IO IEW I3 HDQ ILL\AE B ML

-
N

DOL FRQRWHV TV 6 ROt

-

R FRRHUAR\D @Y\ L C5/D\WY
L GLVFULPLQD]LRQL

M LQWHUURPSHUH
VLWX [ |

)]D LQGXJLR
WLPRUH R
DEXVL Y

*TOH FRQ

LPSLHJDUH OH QB
JHVWLRQH GL U

VVDULH
"DOLPHQY

ROHHIVSAWRQUDIDR.P Q HIR® -
RUWLYR

O VHJQDOD PSHVWLYD;

DIlLGDMWie

HOOOA. B D W BB @5l OB

EDXVH Gis L-' FROQIOLWWL GL LQWH

WHOBW - L YDORUL @ HY
' OH SUHVWD]LROQL

Q
DO

QABNID@X IF CRQ B IRWCRG U LYK
HVVHUDWL

R FROWWFHUH LQIRUPDUVL H !
B H GL SUHYHQ] IS
PRGHUQH PHWRGRO

KO BRQWDL 8 XX /8 GVLQI O
@EX RIQ LY IGRRHK]H WHX G (
ROMWADIRRQH LQ DPELV

5X]LRPB JHQLDR D GHR
RIGPIYWD Y HH DRTWR VU H
FN Q 2R [LLEIDMDRO®D

S DVWHQHUVL GD
PLQRUL VH QRQ
FRORUR FKH H
RYYHUR GD O

T VHIQD
DQFKH S

Q]D LQGXJLR ‘ GALR/@ W URRL Q B XIVR.Q LY |
OL FKH HVS 3 LPRUSUR JEXGDJLR

‘l ‘:% ..._



'D VLQLVWUD $QWRQLQR
&RQGLUHWWRUH $*, 5XJJH

F,%o<Sé9<é99°,é%oUé,%08° S %o .
. %0 ESO9° X<°% z°E,E% ES
5Aé 9°<E%095,,°%0,E<<°%o°,,(

-0 a XQ DQQR VWUDRUGLQDULR VWRULFR SHU LO &1-)3 &l
30D\ JXLGDWR GD 5XJJHUR $OFDQWHULQL FKH WDJOLD LO SUH"
6L VRQR VYROWL HYHQWL FHOHE&DWH Y&BRRQVL 06 B DY\E R RL DERDC
FROODERUD]ISROGHS¥FRRFQD]LRQH GL &XOWXUD 6SRUW H 7HPSR /L
$QWRQLQR®@LWLVXSSRUWR GHOO $V\2EFKDLIR FQHHD & REQBARW BVAHG D
JLRUQDOLVWD GHOODVEW® P SO BAMNIIDHUYV SRUSLQVVHOYDWRUL
1DJLRQDOH $PLDQWR JKLGRDWPDQEDQW DWRFLDILRQMVH 6SRUW
6SHWWDFROR &XOWXUD
6RQR VWDWL SUHPLDWL SHUVRQDJJL GHOOR VSRUW GHOOR VS
GHOOD FRPXQLFD]JLRQH 5HFHQWHPHQWBHHD APPLLR QO DOV WH.E B
5XJJHUR $OFDO&AOWR@L QRDIQ@R FRQVHIQDWR LO )DLAR RN F LR Y
/LIH DO QRWR JLRDR®R ARUIRPHWL &R Q3L RIOWW R UGHL HFL DQ
VFRUWD SHU DYHU GHQXQFLDWR OD FULPLQDOLW¢ RUJDQL]]DW
IDXUHDWR LQ JLXULVSUXGHQ]D JLRUQDOLVWD SXEEOLFOROM G
%RUURMKHDWRRVVR L SULPL SDVVL GHIORODQ D OB FERHUMMYH O B O

KD IRQGDWR OD WHVWDWD JLRUQDDBISUWWBHEFEDGL L Q F KBIWHMAL B F
GBUWLFREH GLIHQGH LO GLULWWR DOO LQIRUPD]LRQH
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2JQL DQQR GDO DO VHWWHPEUH VIXERGHDU®HOD B H\8RWURD D (
ODQFLDWD GDOOD &RPPLVVLRQH (XURSHD QSRSROBHER QR 5D DDA
VSRUW H DGRWWDUH VWLOL GLU REWBWW kYWD QU LK) PMBWIOYL2 PLIJOLRUL
PHQWDOH GHL FLWWDGLQL HXURSHL DSWWRPXRNHQRE R Q @ FEVALPPHANOMAR) H/ [
(XURSHD GHOGBRRBRIUADWD LQ —~WDOLD GDO 'LSDUWLPHQWR OHU OR ¢
&RQVLJOLR GHL OLQLVWUL H LPSOHPHQWDWD &R Q8RYX\DW R DOKWHN B
DQQL 6HPSUH SL» SHUVRQH H RUJDQYWBRQRRQG RS DUWPISRIUSDIER] DVEH O
PH]]JR SHU PLJOLRUDUH OD TXDOLW¢ GHODW DY IGWWD O/DL BB PSEW-LIRD D F |
GLYHQWDWD XQ SXQWR GL ULIHU LSRHQWDR) BH G LG X Q R Q/GAH.WOHH G5 L PY LW D
/D 6HWWLPDQD (XURSHD GHOOR 6SRUW UDSSUHSHOQ WDJIRQ LR BB|R BWIX G
FLWWDGLQL /H RUJDQL]]D]JLRQL VS RDWILHVIRIRRE@R XVIFLFLDWVHE B0
DWWLYLW¢ RIIUHQGR FRV® D WXWMULHODQSRI/RREQR LWHU GR X QW WYL SUD
$WWUDYHUVR LO VLWRBEHEUIDIQELDPHR QL SRVVRQP PD@EK W R RDWLLFMD U
FRQWHQHQWH ULVRUVH XWLOL SHULSXRBQHEIH]DW 5 XDEOLFRQWL H FF
$QFKH L VLQJROL FLWWDGLQL SRVVRDR QU MMMIODGWD RILR 8 DWIRK K
SRVVLELOH FRQVXOWDUH OH DWW L WILWMS R IUMYH FLIHW N F RENGIQRS D @ X
BHWWLPDQD (XURSHD GHOD®GHS REWDY KRQH SHU VFRSULUH FRPH XQF
SRVVD DYHUH XQ LPSDWWR SRVLWLYR VYN VRRWWGELHRHUJILD H EHQH\
/H RUJDQL]]DJLRQL VSRUWLYH LQWHQ WY VE®X\HD Q WSH ROMX K \W WH. AF-DYD (X
6SRUW SRVVRQR UH3LYTW$PIBOIS VXOEBIBSR OD UHJLVWUD]LRQH VDU¢
DFFHGHUH D VWUXPHQWL H ULVRUVH %HBMDWH: SSHD R W \WPLHPGI DIUVHD O B
WRROMNWMWL SRVVRQR SFHKWHALMDMWWL GL FLWWDGLQL REVVRFLD]LF
O RELHWWLYR FRPXQH GL SURPXRYHWWL QA B8R WIDPHEMWMRIORE QOQ RX UR S H
GHOOR ASRUWD WXWWL L FLWWDGLQL D SDUWHFQX B HH RDMWRSYDRPUD X
LQLJLDUH R FRQWLQXDUH XQ SHUFRDYR WHQ@WR RED YILWILIL BR 6 IHVWRO
HVSHUWL PD 2 SHQVDWR DQFKH SHU FKL BGSRW W HIHU DYDY ISAULLEPIDU Y R (W
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M2 ETTIRE GSRBWWWRES EPVPH (MVGYMX PY. X\EEPAVBERR MVRXI| ¥ RVE X |
HIPPE FMGM GLI HEP EH SKKM 2 HMZIRXEXS YR TYRXS HM VN
WSRS RIXXEQIRXI TSWMXWIMH M R ESAXIMNG MPMEP H | P SWMWVIRIXIX S
GSQlI SKRM&ERRSSR YRYEQTME EVIE SWTMXEPM X]VMES HEW WSVWHNMR I¥

*QMPMERS LEVKREGVMXXS GSWY PTIWTIVMIRME '+ L.t 2 YR |
GViIwGl | WM EVVMGGLMWGI 9R TEVGS KMSGLM TIV GLM EQE PE
IVERS TVIWIRXM SPXVI FVERH QSPXMWWMQM IZIRXM KMSVR

SVKERMAMEXM | TIHEPEXM GSQLBYMEEWKEIRPIMEPWERWMRKASGESR P
GSPPEFSVEAMSRI EXXEMZEH BERGXMENIEMISSH MRXVEXXIRMQIRX
ZSKPME HM WXEVI MRWMIQlI HM VMXVSZEVWM | HM GSRHMZMHI
ERGLI HM MHIEPM GYPXYVE QSHM HM MRXIRHIVI PE ZMXE | HM
EPPE RSWXVE QMWWMSR GLI TVIZIHI PE ZEPSVMA"EA"MSRI | PE |
EFFMEQS TIRWEXS HM IWWIZSR WIRARX¥MERH HMZIVWS HEP RSWX
TSXIWWI ITIWWIVI YR TYRXS HM VMIJIVMQIRXS TIV M XIWWIVEXM

HSZI XVSZEVI MRJSVQE"MSRM MWGVMAMSRM TIV IZIRXM QE ER
WGEQFMS HM MHII | STMRMSRM +IHIPM | GSIVIRXM GSR P MQTI
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BHWWRUH &
WIQTVI HIHMGEXS E UYIWXS IXXSVI 1E VMWTSWXE TMA FIPPE T
EJEVGM ZMWMXE GLI LE HIJMRMXS (FEEVE SWXYE ESMEXEWNBREBE
HMWTSWMAMSRI HM XYXXM 6Y IYEXVE RRBREV MEQ | EPM 6RISW B R-SM\
IKVIXEVMS (EVPS (EVRIQERIKEXS HIPPE [|KVIXGAV E BE ENCSRSP |
Pl ZMWMX| HM EYXSVMX2 WTSVXMZI | TSPMXMGLI HM GEQTMSRN
XIWWIVEXM | RSR GLI RIP GSVWS HIKPM ERRM GM LERRS TIVQIW
HM TIVWSRI | HM MRXVIGGMEVI VIPEAMSRM GSR EAMIRHI | GSR |
REAMSREP|I .P RSWXVS KVEAMI ZE E GLM 2 ZIRYXS E XVSZEVGM
TSWWMFMPI| PE VIEP 'S E’'GWIRUMR HE UYERHS IVE WSPS YR TVS
VIEPMAEVWM EFFMEQS XVSZEXS YRE GSRHMZMWMSRI HM MRXIF
JYXYVE SYGEVYIHI HE WIQTVI GLI MP GMGPMWXE HE WSPS TSWW
KVYTTS EPXIVRERHSWM EP GSQERHS WM ZE QSPXS TMA PSRXE|
TVSWWMQS ERRS
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"MXSVGLMERS WIXXIQFVI
WYGGIWWS WIRME TVIGIHIRXM
P&,47& )*114 5478 *HM "MSRI
XIRYXEWM TVIWWS PE WT
PSGEXMSR HI 1E ,VSQMKRERI
SVKERMAMMERXHUEPIVZMAM 81V
IXXSVI &5 WSXXS PE KYMHE
2ERGMRLEPWIMQSWXVEXS GSQI
WTSVX TSWWE IWWIVI YR TSX
WXVYQIRXS HM EKKVIKE"MSRI
MRGPYWMSRI GSMRZSPKIRHS
TVSQYSZIRHS PE GSSTIVEMMS
HMZIVWI VIEPX2 HIP XIVVMXS\
2ERGMRIPPM E GETS HM UYIV
SVKERMAMEAMSRI RS TVSIMX |
RIPPE ZEPSVMAMEAMSRI HIP 8|
Il HIPPS WTSVX E KVEHM LI
SVGLIWXVEXS YRE KMSVREXE
ETTYRXEQIRXM HEM GSRKVIW
HMFEXXMXM HEPPI HMQSWXYV
QSQIRXM PYHMGM KVE~AMI EP
TEVXIGMTE*MSRI HM RYQIVSW
EWWSGME"MSRM PSGEPM 1 I.

»
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TEXVSGMREXIXKNHERIPEEFMMBQYRI HM :MXSVGIBWHRASZMRGME HM M
WSXXSPMRIERHS GSWY P MQTSVXERMERMPI XIKEMIXEVE MWIXMPE
WTSVX GSQI ZIMGSPS HM MRGPYWMSRI WSGMEPI

9RE KMSVREXE HM WTSVX EQMGIMWMER) QB YWMIB K EXSRI YGENMRZSF
EXXMZMX2 TVSTSWXI|I MP TYFFPMGWJM®P EDSIXMKS QOBEWW M WHNMQIS W
QEVAMEPM SPXVI E WIWWMSRM HMWXWTMNR R ¥MRKM SIFSKE| | 4KR RF
GSRXVMFYMXS E GVIEVI YR EXQS® HMNE )YRMIGE4AVERBTRNEXPEQIR:
MVVMRYRGMEFMPI TIV KPM EQHRXWMWIPPS WTSVX | HIP FIR

&( . YRE TVIWIRAE JSVXI |
WMKRMJIJMGEXIRXES LE ZMWXS
TEVXIGMTEAMSRI HM YRE VET
MQTSVXERXI HEBA( QSRHS
&WWSGMEAMSRI (IRXVM TSV
GSR PE TVIWBRABRMHAR X |
3EAMSREPI &RXSRMRS :MXM
IKVIXEVMS ,IRIVEPI (EVPS (E
| HIRIWTSRWEFMPI HIP TVSKI
&GXMZl &KIMRK 2MGLIPI 5ER"
XERXM EPXVM & XIWXMQSRM
PIKEQI XYVEKVEAMI EPPY
&GGEHIQME 3EAMSREPI HM (Y
TSVXMAEBMYWGMXE E GSMRZS
3EAMSREPI HM O]JQERS 4ZIV
WGIWE MR GEQTS MRWMIQI E
VETTVIWIRXBXWIZIE BHHWY PXM H
"MXIVFBBMQSWXVERHS GSQI U®
WTSVX EPXEQIRXI MRGPYWM?Z
HM YRMVI KIRIVEAMSRM HMZI
OJ]QERS GSQI WMQFSPS HM M
YR QSQIRXS QEKMGS TIV KVE
TMGGSPM 8VE M QSQIRXM TN
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HIPPE KMSVREXE UYIPPS HIHMGEXS/ERE PRI EGRYRVMSRI LEP GRS "N
TVIWIRX®M]QBERS 7IWUYEVI -BEfRRSFBPEEVX EGGIWWMFMPI E TIVWS]
GSRHMAMSRI JMWMGE 2 WXEXS MIMH MW SEKEEKISNRRNMV KM EW WM REY XBR
JMERGS E JMERGS GSR ER"MER MV KINVW EEW B WERIXIE RISEHM PKPEP E X S
KMSME 11 WUYEHVI QMWXI JEXXAXHWMSEZMG G S WM IWWBSRTSVEBHF VE G G
IWYPXEXS MRWMIQI TIV SKRM TYRRSE®MREEMSRY W 6 Bl MERHISS V |
TVIWIRX]I 9R IRIVKME MRGVIHMKFMRM WB/EXXG! HMWRIMWN SXKWTMV M
PS WTSVX TYZ\SIIVMWGLIPI SER"EVMRS 7IWTSRWEEIWA | BIPPMS RE
O]QERSM IZMHIRM"ME ,*1 YRE QEKME TBI\WQEHRZINW X R STR WWMNS RV SHRM
IX2 TIVWSRI GSR GEVEXXIVMWXMKB LMSGEXSMRHUXMIBWTMWGSRS
ZIRKSRS GSMRZSPXM XSXEPQIRXI YWRSWX WRSES Y WAVZAXK MSWKX S

9R I1ZIRXS GLI KYEVHE E
JYXYVSEAMI EPP MQTIK
SVKERMAMMEXSVM ZSPSF
TEVXIGMBERXM)*R 14
5478WM GSRIJIVQE YR
ETTYRXEQIRXS JSRHEQI
TIV PE TVSQS*"MSRI HM
GSQI MP VMWTIXXS P M
P EQMGMA"ME 1E WMRIV
HMZIVWI HMWGMTPMRI \
MWXMXY*"MSRM PSGEPM
SVKERMAE"MIRM GSQI
LE GVIEXS YR IZIRXS GE
HM WYTIVEVI SKRM FEV?
VIKEPERHS E XYXXM M 1
YRE KMSVREXE MRHMQI

»
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SESPS 2ERGIMRIWAMIWWS KVERHI WSHHMWJE'"MSRIRKIS/ P G MN EWM
1,47& )*114 54R&BER 2 WSPS YR IZIRXS WTSVXMZSE QIBVXREHAERPE
GSQYRMX2 HSZI PS WTSVX HMZIRXNEFIYRIKQEQW TENFGIWIXV YT VIKM)Y
ZEPSVM~A"M"EVI PE TEVXIGMTEAMI3MMSRWM XY XXM WIRME IWGPY
9R IZIRXS GLI YRMWGI WTSVEYIIWSP MMWEHVYKIX$2LE GSRJIVMXS EPP
5478 YR ZEPSVI ERGSVE TMA TMSIJGRBBP & NMISWXVERR WME
WXVYQIRXS HM FIRIWWIVI IMWMGRI'QE ERGWSYWXTRIXIRKEYWI| MC
TVSQYSZIVI PE WSPMHEVMIX2 )YSWHEREXMEXERIWRMEXESKYPRIRM HIH
GSR WTE"M MRJSVQEXMZM | XIWXHERRBEBMWERWMBNRBNERYEMSGW ITEV
WYPPITMQTSVXER”M"E HIPPE HSRE"M SR HBER QM H SR P K \SBVWMISEH MR
UYIWXE WIQTVI TMA TIVWSRI HIGNREKSY W MSHMWZIIRKEYIRESWIGSR
HM ZMXE E GLM 2 MR EXXIWE HM YR XVETMERXS

IVWS RYSZI IHMANRXR'W ME W
KIRIVEXS HEPPE KMSVREXE
WTIVEVI TIV JYXYVI IHMAMSF
HIRRR47& )*114 5476SR
PEYWTMGMS GLI UYIWXE MR
GSRXMRYM E GVIWGIVI EXX
WIQTVI TMA TEVXIGMTERXM
GSMRZSPKIRHS RYSZI VIEPX
1S WTSVX GSQI HMQSWXVE)>
MXSVGLMERS RSR 2 WSPS
GSQTIXMA"MSRI QE YR PMRK
YRMZIVWEP|I GETEGI HM EZZ
TIVWSRI HM XYXXI Pl I1X2 |
TVSZIRMIRANI GVIERHS YR TS
$QWRQLQR 9LWL 3UHVLGHQWH 1D1ERQEXS CHARIRKEG.1 JYXYV
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)X )*118& ,&T&

) 742&3 5478 (.8= 3
5&1&>>*884 )*114 5478 3 :ME
5SRXMRE 0Q 3 7SQE 5¢

7*,41&2*384

,EVE HM JSV*"E VIWMWXIRXI (
RYQIVS HM VMTIXMAMSRM "*3(
IWIKYMX]I MR QMRYXM HM XI
(EVMGS TIV GEXIKSVME QEWC
TIWS GSVTSVIS

(EVMGS TIV GEXIKSVME JIQQN
TIWS GSVTSVIS

,PM EXPIXM GSR HMWEFMPMX
PITEWWMWXIRME HIP PSVS XY
TSWMAMSREVWM WYPPE TERG
GSVVIXXI"»E | WMGYVIME PE
GSQERHM ZSGEPM TIV GLM 2 (
GSQERHM ZMWMZM TIV GLM 2

(&8*,47 .*
‘MIRI TVIWS GSQI VMJIVMQIR>

REWGMXE WIRA"E HMWXMRAMS
$QWRQHOOD /L]]D $QWRQLQR 9y H 3DWULILD %LR

»
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2EWGLMPM | +IQQMRMPM

S NYRMSVIW YRHIV JMRS EP

S GPEWWI & ERRM HEP EP
s GPEWWI ' ERRM HEP EP
8 GPEWWI ( ERRM HEP EP
8 GPEWWI ) ERRM HEP EP
8 GPEWWI * SPXVI ERRM HEP

1* (&8*,47.* 434 .38%,7&8* :.*3* +&88

93.(& (1& .+.(& 5*7 &81*8. (43 * *3>&

). &'.1.8&7

57%2.&>.43% .3).:.)9&1*

(STTE HEP EP GPEWWMJMGEXS E

2IHEKPME HEP EP GPEWWMJMGEX!

5938*,,.4 & 69&)7*

5VIQME~AMSRI TIV Pl TVMQI WUYEHV

VMTSVXIVERRS MP QEKKMSV TYRXIKI

51V PE KVEHYEXSVME M TYRXM ZIRKSE
TYRXM 2 TIV SKRM TVMQS GPEWWM
TYRXM 3 TIV SKRM WIGSRHS GPEW\
TYRXM 3 TIV SKRM XIVAS GPEWWMJ
TYRXM 3 TIV SKRM UYEVXS GPEWW
TYRXM 2 TIV SKRM UYMRXS GPEWW N
TYRXM 3 TIV SKRM WIWXS GPEWWM.
TYRXS 3 TIV SKRM EXPIXE MWGVMXXS T

(SVWS HM EKKMSV|
+YRGXMSREP 8VE

(SVWS HM EKKMSVREQIRXS +93(8.
87&.3*WEFEXS SXXSFVI HEPF

EPPI TVIWWS PE 7SQER TSV,
5SQI"ME 72 MRHMVMAAS ZME 5SR

.P GSVWS LE YR XEKPMS TVIZEPIR
IH 2 VMZSPXS WME E MRWIKREXM

JYR*MSREPI GLI E XIGRMGM HM EF
MRXIRHSRS MRWIVMVI S KM2 YXMF
EXXVI*MM | QIXSHM XMTMGM HIP J
RIPPI PSVS PI"MSRM IWIQTMS GP
QYWMGEPI GSR GMVGYMXM

3IPPS WTIGMJMGS ZIVV2 ETTVSJSFH
PIEPPIREQIRXS GSR OIXXPIFIPP -
| [EPP FEK

1E UYSXE HM TEVXIGMTE"MSRI MR
HIPPTEXXIWXEXS .WGVMAMSRM IR
51V MRISVQEVMMBRYWMWBEGWM MX
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X°% 1 9°,8 %0 U é
°5N EQ°<E

b°A E9°,8% f
U %1°,1 E%E " &

-0 H RWWREUH VL WHU!
&DWWROLFD OD )LQDOH GHO ¢
1DJLRQDOH GL &DOFLR 2YHU
6DUD RMWRWV R VT SIDGWH FLSD QW
UDSSUHVHQWDQ]D GL DOWUH)
9HWHUDQL 8GLQH )ULXOL 9H(
9HQH]LD ) & 9HQHWR

6DQW $JQHOOR &DOFLR &DPS
YRJJLD 2YHU 3XJOLD
$WDODQWD &OXE 3LVDQL /RP
5DSSUHVHQWDWLYD 3LHPRQW
3LHPRQWH

1DJLRQDOH 20G -WDOLD 5RPLC
*DELFFH H *UDGDUD ODUFKH
6L @ JLXQWL DOOD FRQFOXVLF
DYYLQFHQWH SHUFRUVR SDUYV
IDVL GL TXDOLILFD]JLRQH
$QFKH SHU TXHVWD HGL]LRQH
XQ ULQJUD]LDPHQWR SDUWLF
5HVSRQVDEXMHESH &DURWHQ X
DO 3UHVLGHQW HQVDRIQR@MROH. \
HG DO 6HJUHWDUERRUDRLRQD
&DUQHYDOH
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% E9 & 9E
9°A E9°.,4a
nduU 1 9°
U4, ,E % X"E S

'"HVFUL]JLRQH GHO FRQJUF
FRQWHQXWL WHFQLFR SU
FRQRVFHQ]H H FRPSHWH
VSHFLILFL GL FLDVFXQD
SURIHVVLRQH GL FLDVFX
VSHFLDOL]]D]JLRQH H GL F
DWWLYLW¢ XOWUDVSHFLE
LQFOXVH OH PDODWWLH |
PHGLFLQD GL JHQHUH

6SHFLILFKH HYHQWR

$FTXLVL]LRQH FRPSHWHQ
WHFQLFR SURKBIWXEGRQDO |
UHFHQWL KDQQR PHVVR L
HYLGHQ]D L EHQHILFL GH
QHOOD SUHYHQ]LRQH

GHOO DO]JKHLPHU H GL DC
PDODWWLH QHXURGHJHQ!

/ DWWLYLW¢ VSRUWLYD ULGXFH OR VR/QH VRL JD DRWD B0 KK PRUGH $SDHR Y
VRQQR LO ULODVVDPHQWR H UDIIRU]D DRD®WR DWER®Y W-DQ RRGH B HPIO
IDYRULVFH LO UHJRODUH VYLOXSSR SIDFRIQVRERDIEHDMLHW ¢ SHGLDW
&RPXQH 7DUDQWR $]LHQGD (QWH IRUPDWVYYROUJRMXYWR LLILUFRR.RR 8
ODULQD OLOLWDUH -QGLUL]]JR 3LD]]D .HQQHG\ 7DUDQWR

/$ 5-$%—/-7$=-21( -1 $&48%

'RWW )UDQFHVFR ODULD ODQR]]JL

9LFH 3UHVLGHQWH $VVRFLD]LRQH 1D]L@D BGIHD 6 8 HFLWW V WR FOHHIV
&KLHWL 3HVEDUD H 879 5RPD OHGLFR )H@HODNURQEL&ZXY B K53 DEL
6DQWD &HFLOLD &78 7TULEXQDOH GL 5RPD

~1752'8=-21( $// —'52&+-1(6—- 7(5$3-%

/| LGURFKLQHVL 2 SDUWH LQWHJUDQABHS G H DG HF B WQHMWLLWH U DS\
SVLFRPRWRULD LQ DFTXD DL ILQL LH®H IXQIDNVSIMLWLFBRBDW B Q\S F
QRQFK« XQD DWWUH]]DWXUD HG XQ D® KIHDQWHURGR QRI R HEIX IEQ )
SURSHGHXWLFR FKH SUHYHGH OD SHWHVD IGD 6 DWXFE R GHIG!I \B\DRLH
VHIJXLWD GDO WUDVSRUWR LQ SLVFELHDUHO®DSDWRORER D OG LWIH

»
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VXSSRUWR LQGLVSHQVDELOH GHQDHLWHWQLER® HX W LDGSLY UIRB M
WUDWWDPHQWR LQ DFTXD QHOOH ORPER®HUB W 5 DN [5 G DROLY/D
DFXWD GL LPSRVWDUH XQ WUDWWDPHQWR ®GBH OFNER @ILMD
/D SUDWLFD 2 VRVWHQXWD GD XQ PHWRG WRSBGS SN RAFIRR MH T
HVSUHVVD GDOO $ 6 3 ULFDOFD ORLDGCLOYXSXR RIGWARLIGI GHIN I/|
XQ UHFXSHUR IXQ]JLRQDOH PDVVLPDOH HGLRMGW RMNLQH VLMHW
TXHVWR 2 LO ILOR FRQGXWW R UM FGYLD RULGEL QSHUCRGSAR WW/ID EQ @ LWIH \
GHOOD VHGXWD FKH QRQ VDUG¢ VXELWR/BILHF®B HIG SLOW R QSAD
VRWWHQGH DOOH YDULH SURSRVWH WRQDSH W Y RKHR FXH IRM
TXDGUXSHGLFKH R VWDWLFKH LQ JD O OHPIH QIVRH G R SV H@R D (
RUWRVWDWLVPR H GHOOR VYLOXSSR GHQOMXQRD &R AR SUIRWN
FUHVFLWD GHO EDPELQR

$QFKH QHOOH GLIILFROW¢ FKH FDUDMVRHTXHNDWR ILALR HAVRHQUGA
LQLJLHU¢ FRQ IDFLOL ULFKLHVWH SWHW PRIJLRNUH DSSOLEBRG
WRJOLHQGR RSSRUWXQDPHQWH UH\LVQ 8@ MWDIR B Q HW HD GDURS
LQVLWD QHOO DSSURFFLR VHTXHQ]L®WH]PLUPDQBIGGR\U & H QHHWH
FRPH FRQTXLVWD GL XQ QHR SURFHVWRWYROXR ERF @ Q @ \§ DA
PRWRULR DOWHUDWR H R SHUVR

/ HVHUFL]LR LQ DFTXD LQIRQGH DO BBDIOHQ /Y RQ HMBMW LB QY
JHQHVL GL SHUFH]JLRQL GLYHUVH D@ N LVXPOD]L FQRD WY IYE B X\EFE
DELWXD DOO DVFROWR GHO SURSULR RRUDSRQHGLR® D JIIDIF IERLQ/
JHQHUDOH PLRULODVFLDPHQWR LQ JUDM@HEN KUHDVPHWWHU
BFRSR GHOO DWWLYLW¢ PRWRULD LQ DEA®WHA D® QDD & D WWDL
ULDUPRQL]]IDQGR JUDGXDOPHQWH LQ X QROUYH \FLKRHQ & HMD IR E B IOQHI
VXD VWDWLFD / DFTXD FRPH VWUXPHQW H LUHMDE L IOV W B W LG/HRL
DL SULQFLSL QHXURPRWRUL GHOOD UNVNGXFDPRIHQBYRHEQ
SRVVLELOLW¢ GL UHFOXWDPHQWR SULRENWMWRWVRRI IGH ©DXLRD

»
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XQLFR DUPRQLRVR SURFHVVR FKH VROR O DPELHQWH PLFL
LQGLYLGXDOL]]JDWR GHO ILVLRWHUDSLVWD SRVVRQR FRPSLHUH
*OL RELHWWLYL VRQR
PLJOLRUDUH OD PRELOLW¢ DUWLFRODUH ULGXFHQGRQH OD UL
UHFOXWDPHQWR GHOOH XQLW¢ PRWRULH H ULQIRUJR PXVFROD
ULFHUFD H PDQWHQLPHQWR GHOOD FRRUGLQD]JLRQH PRWRULD
YHUWLFDOL]]D]JLRQH GHO SD]JLHQWH
LQWHJUD]JLRQH H VYLOXSSR GHOOD VHQVLELOLW¢ SURSULRFH
FDULFR SUHFRFH H SURJUHVVLYR H GHDPEXOD]LRQH OD VSLQW
HTXLOLEULR H ULODVVDPHQWR
VYLOXSSR GHO JLRFR FRUSRUHR FRQRVFHQ]D H SDGURQDQ]D
HVSORUD]LRQH FRQRVFHQ]D H SHUFH]JLRQH GHO SURSULR FRL
RUJDQL]]DJLRQH GHOOH UHOD]LRQL VSD]JLR WHPSRUDOL
HGXFD]JLRQH DOOD UHVSLUD]LRQH
~O SURJUDPPD ULDELOLWDWLYR LQ DFTXD SHUPHWWH GL FRJO
HVVHUH SRL DVVROXWDPHQWH WUDVIHULWL D VHFFR /D Wl
VSHFLILFD FRPSHWHQ]D GHO ULDELOLWDWRUH FKH ULHVFH D F
XQD RSSRUWXQLW¢ SHU PLJOLRUDUH OD TXDOLW¢ GHOOD YLWI

| $&48% 48$/( 0(==2 35(9(17-92 ( 7(5$3(87-&2

-0 WHUPLQH LGURFKLQHVLWHUDSLD GHULYD GDOOH SDUROH Jl
WKHUDSHLD WHUDSLD $WWXDOPHQWH SHU LGURFKLQHVLWH
PHGLFLQD ULDELOLWDWLYD FKH XWLOL]]D O DFTXD FRPH VWU
SURSULHW¢ LGURVWDWLFKH LGURGLQDPLFKH WHUPLFKH H PH
VWD]LRQL WHUPDOL VRQR OHJDWH DOOD SUHVHQ]D GL HOHPH
vLD PDULQH FKH SURYHQLHQWL GDO VRWWRVXROR 1RQ VL VD
HVVHUH LPSLHJDWD D VFRSL FXUDWLYL PD 2 FHUWR FKH -SSR
WUDWWDUH DOFXQH SDWRORJLH $QFKH IUD JOL DQWLFKL URF
PH]]JR FXUDWLYR FKH OXGLFR ULFUHDWLYR %DVWL SHQVDUH I
UHOD]LRQL VRFLDOL FROQWLQXD VXO SURVVLPR
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6KLQULQ <RNX IXOO LPPHUVLRQ QHOOH RDVL QDWXUDOL D
DWDYLFR FRQ JOL HOHPHQWDOL HG XQ DSSURFFLR WHUDSH

A§<é,086°1%0 %o "E ,BE9 %0  as|
5 : ESOSé%o,O%ogéo, <1%0Ué,

-S TMA ZSPX|I ERGLI MR UYIWXE VYFVMGE TEVPEXS HIPP MQTSV
IH ERGLI IGSRSQMGE HIKPM EPFIVM | UYMRHM ERGLI HIPPE RIGI
TVSZZIHE EM VMRRSZEQIRXM VIWM RIGIWWEVM HEPPI QSVXM QF
HM VMGSVHEVI GLI MP VYSPS HM YR EPFIVS TY% IWWIVI GSTIVXS
YRE HMQIRWMSRI QVRW EEFRVIN) MMKPMSVERS PIEH UNE PIM XW XNP PN
GEPHM IH YQMHM ZIRKSRS VMGIVGEXM GSQI MWERIGHXW WEBRS M N
VIGIRXI TYFFPMGEXS YR PEZSVS RIP UYEPI ZMIRI GEPGSPEXS Gl
HIP MR GMXX2 IYVSTIIl GSVVMWTSRHIVIFFI EH YRE HMQMRY "
8SVRE HM EXXYEPMIMXPTEBRGYRESGHMMK X2 MR GYM MP VETTSVXS
EPPI TMERXI 2 PS WXIWWS GLI MR REXYVE TEVSKEPPS IYVSTARP,V
VIIRTIV EYQIRXEVI KPM WTEAM ZIVHM RIPPI GMXX2 | GSRXVEW XE
TEVXI | Pl EPPYZMSRXEREBFEPHEPHKIIRERR M JSRHM QIWWM E HMW
5377 GMVGSRHEVWM HM TMERXI | ZIKIXEAMSRI JMRS E XVEWJSVQ
WMWXIQM GLI JEGMPMXERS P EWWSVFMQIRXS HIPP EGUYE HE TE
RIKPM ERRM  HIP WIBGIRS MG BAVSGIOMRXY T GLI MP RSWXVS TMER
GSR PE REXYVE QSWXVEZE ERSQEPMI HM GSQTSWM~AMSRI | HM G

»
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-EREQM =S"EOYVE QIHMXEVI WYPPE GEHYGMX?2 HIPPE
GSRXIQTPEVI MP WIRWS HIPPITMQQERIRME | XVEWGMEHIVI

MP GSRRSXEXS HM WMERBHVTEHRRPEXKSMPlI HM UYIWXE QERSXXME |V
WXIWWS MRHMGEXSVI HM XE P IERNMNWHNSNRAMN EG-NWRBEHSNMERE HM QMWW
XYXXERXMZMX« ERXKWWGMBHEQIRXS HSQIWXMGS XVEWHISNXS EY
MRHYWXVME .P VMWGEPHEQIRXMEPK ERB IHMWKYW GH QYIMTRSFSW B Y I
EHMFMVI Pl JSVIWXI|I E TEWGSPKIPMESRXMAHAEPMSRBHEP PXXWEMP EV N
QIXERS HE TEVXI| HIRIFTWERPEIQIHMGIZEQS JYR"MSRERGMEQHEKS
ERGLI GSRXVEWXERS WQSK I VYQSVIWWMIE DERXISRE GSRG PIXNS
LIEPXMP QSRHS ERMQEPI ZIKIXEPI YQEIREPGLMWWREERGYIPYER
EZZERXEKKMEXM WYP TMERS HIPPE WEPY XI
(2 TSM YR EWTIXXS GLI WIQTVI TNM ZIN MY SKEBEPIMWMNEXNMEZS HIPP
WYPPE QIRXI PE TWMGSPSKME PXBRXEXGLH WRIMIES/RE EBREM (
QEKKMSVI JVIUXIRHME HMETIYKM BMEVHMRM GSRWMHIVEXNM GENW X1\
IH EPPI GYVI QIHMGLI XVEHMA"MS EPXNVE : $SPEGRCHME HHAVE RRIHEKP M
GSQTVIRHIVI TIVGL® | GSQI WM TEIVIRIM FSIK KING MIX1 HAINU W B X ¥ WIER
9R VMGIVGEXSV I(GBEWME9BRIMNERMRINE)OS PE JSVQYPE IQTMVMGE
HSZVIFFIVS IWWIVI MR KVEHS HM MHEPEP QMW EVPEINM GEWE
UYEVXMIVI GSR MP HM ZIVHQSHAMMWSEZEEXWM EQ QEEWPWMNMVGS 1
UYIWXM XIQM PE FMFPMSKVELWEKBVGHMPREMIIMB M WRIXMBWV XIGRAJ M
QSRHS HMMEBFPTTS®RSR MP FEKRS RIPPE JSVIWXE ENPRA 3 8Y RMXW NI PHPI
XISVME HIPPE QIQSVME ERGIWXVEVPH HEIMP E SAMIKXIEND M RIE-BYV INEXE T I
HIPP MRKPIWI 4PMZIV EGOW

5VS) 1YMKM (EQTERIPPE )SGIRXI HRXILMC

| HIM '"IRM (YPXYVEPM EPPY9RMZW WIWRE
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Xgq°rET°, x3

g3°9QUE% % 9EX<S %ol
U "89¢°9E%°S5 %o, ac<

+SGYW E GYVE
HM +VERGS 'EKEKPME

.P , MSVRS MR GYM PE 8IGRSPSKME WM 7TMZSPX%¥% (SRXVS PY
SIRWEXI E YRE KMSVREXE UYEPYRUYI MIXI EP PEZSVS E GEWE
ZMFVE 1S TVIRHIX]I GSRZMRXM HM PIKKIVI YR QIWWEKKMS .R Y
ZSWXVI QERM 6YIWXS RSR 2 YR JYXYVS HMWXERXI QE MP TVIWI
-I"FSPPEL 9R EXXEGGS WIRME TVIGIHIRXM GLI LE XVEWJSVQEXS
PIXEPM 1fEXXVMFY*"MSRI EM WIVZM*M WIKVIXM MWVEIPMERM 2\
REWGSRHI RIPPE TSWWMFMPMX?2 GLI YR WIQTPMGI GSHMGI MR T
XVEWJSVQEVI PI FEXXIVMI EP PMXMS HIM RSWXVM HMWTSWM XM 2
RIQQIRS GSR M RSWXVM KEHKIX TMA JMHEXM

.P (JFIV ;EVJEVI 1E 3YSZE +VSRXMIVE HIP 8IVVSVI

6YIWXS EXXEGGS WIKRE YR TYRXS HM RSR VMXSVRS RIP G]FIV [l
JYVXM HM HEXM S MRXIVVYAMSRM HM WIVZM*"M XMEQS EWWMW:
| TVSTVMI SJIJIRWMZI JMWMGLI GETEGM HM QMIXIVI ZMXXMQI | V
1E HSQERHE RSR 2 TMA ,WIt EGGEHV2 QE ,UYERHS! EGGEHV2 HM
FIVWEKPMS TSXVIWXI| IWWIVI ZSM

l1E 2MREGGME MPIR*"MSWE RIPPI 3SWXVI 8EWGLI

11 FEXXIVMI EP PMXMS GYSVI TYPWERXI HIM RSWXVM HMWTSWM
9R GSHMGI QEPIZSPS TSXVIFFI XVEWJSVQEVI MP ZSWXVS WQEVX
HMWTSWMXMZS GLI TSWWIHIXI TSXVIFFI IWWIVI YR GEZEPPS HM
GSQERHS HM YR LEGOIV WIR"E WGVYTSPM .P TVIGIHIRXI HM XY
WIQTPMGI GSHMGI TSWWE WEFSXEVI MRIVEWXVYXXYVI GVMXMGI
2 TYRXEXE GSRXVS HM RSM REWGSWXE RIM HMWTSWMXMZM GLI

9R 7TMGLMEQS EPPY9QERIWMQS MKMXEPI
R UYIWXS WGIREVMS ETSGEPMXXMGS PITYQERIWMQS HMKMXEPI
WEPZI"E )SFFMEQS VMTIRWEVI VEHMGEPQIRXI MP RSWXVS VET
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3SR TSWWMEQS TMA TIV
HM ITWWIVI GSRWYQEXS\
QE HSFFMEQS HMZIRXE\
KYEVHMERM EXXMZM HII
WMGYVI*M»™E HMKMXEPI
GLI KSZIVRM EAMIRHI

XIGRSPSKMGLI | GMXXEH
YRMWGERS TIV GVIEVI Y
IGSWMWXIQE HMKMXEPI
TVMRGMTM IXMGM MRZM
WMGYVIAMME HIZI HMZIRX
TVMSVMXa EWWSPYXE E
HM WEGVMJIJMGEVI TEVX]
GSQSHMX2 E GYM WMEQ

(SRGPYWMSRI

OR &TTIPPS EPPT&M"M
1fEXXEGGS EM GIVGETH
-I"FSPPEL 2 YR GEQTERI
HTEPPEVQI GLI RSR TSW
MKRSVEVI 1E TVSWWMC
TSXVIWXI IWWIVI ZSM N
GLMYRUYI

3SR G112 TMA XIQTS TIV
PIMRHMJJIVIRME S PTMK
)SFFMEQS EKMVI SVE
.RISVQMEQSGM IWMKMI
WXERHEVH HM WMGYVI~
IPIZEXM WSWXIRMEQS °
GLI QIXXERS EP GIRXVS
TVSXI"MSRI HIPPTIWWIV
RIPPYIVE HMKMXEPI 1E
HMKMXEPI 2 UYM | WXE
EPPI RSWXVI TSVXI 4 G
TVITEVMEQS E HMJIRHIV
VMWGLMEQS HM HMZIRX
TVSWWMQI ZMXXMQI HM
ETSGEPMWWI XIGRSPSK
P IJYXYVS HIPPITYQERM)
HEPPI WGIPXI GLI JEGGI
MIXlI TVSRXM E PSXXEV
HSQERM MR GYM PE XIG
EP WIVZMAMS HIPPTYSQ
QMREGGME EPPE RSWX\
IWMWXIRMNE$
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1E ,YMHE EP TMWTIXX% HIP
HMZMWE MR XVI TEVXM HMW
GSQTPIQIRXEVM PTEYXVMG
ETTVSISRHMWGI M XVI KVEF
HIPPE ,IWXMSRI HIPPE 7IPE
HIPPI*UYMXE*"MSRI MRXIKV
YR YRMGS SFMIXXMZS MP V
GEZEPPS HSQIWXMGS GMS?
HIP WYS FIRIWWIVI TWMGSJ
ZMXE EP JMERGS HIPPTYSQ!
HIP GEZEPPS RSR TYY% TVIW
YRYETTVSIJSRHMXE GSRSWG

KVEHM HIP QSRHS GLI PS GMVGSRNBRZEAII RHVMIMNWTYRBE KMWX IWMKIRA
VIPEAMSRI GSR PYSQS FEWEXE WYPPTYBXR MHA PHISVES HVRPRER MAQX | W
| PE TVEXMGE IUYIWXVI GSRWETIZAWSQ I GI6WRMXSWEPHIEREPPS | HIPP
ETTVIRHMQIRXS

&P PIXXSVI ZIRKSRS TVIWIRXEX|I REXMGRIM IXNBWVANANM 1 KYWX HM EYXSZ
WYPPISTMRMSRI HIP HMVIXXS BRXPMFNVS BMEHMPTGRERXEFPM®EI TIV GLM F
EP QSRHS IUYIWXVI GSQI TIV IWTIVKIRXIVWASWMEBWMER BEWKWMSISRHMVI N

&FWXVEGX ,,YMHE EP VMWTIXXS, HNMFE'BEKEPP.
6YIWXS PMFVS REWGI HEPPE QME TIRMASIRIEG L M\E MM VR “"ERHWIRW XIE©M H M
TSWWERS IWWIVI YR TYRXS HM VM3 VIMQPRKIR ITWW IG/LU M LFE GEGEPPS | M
GSQI ERMQEPI | GSQI MRHMZMHYS 3IKWPNM EQ@RWI RXEZ BUINEIRHKS/ M RQM W
RSR 2 FIR HIJMRMXS MP GSRGIX%S .HPMVWVMW X X% SHHR P {ERAEPPP| 2 QSP X
UYERXS Pl TIVWSRI XIRHSRS E WSZRETERBW Y SIMT\EFPTPV M ERIXN SAKM IR XV
EPXVI 2 ZMWXS GSQI WXVYQIRXS TVMWQE GILR)GISXVERHM M HVY B S ZIRK:
WYI VIEPM RIGIWWMX2 .P FIRIWWIWY XX B VGEZ B\PYPPSP B/ \& SEESWEG IRAE | W
IWMKIRA JMWMSPSKMGLI HIXXEX|I REPWOYEV WS PYMMSRP PIWRM 2HRRS F
VMGIZIVI RYXVMQIRXS | VMTEVS |I®MXXEERRXEBSRIVTOS MM FMWSKR M
| GSVTS WSRS MRXMQEQIRX!| GSPPIKEMMIRIRI GSEPIPRW W S| WWR YE X XM P
TWMGSPSKMGS | UYIPPS IQSXMZS W MVYMIY VPSS X8 R/ GSV FIRMWRM TIRV
GSVVIPEAMSRI XVE WXEXM HM WX BPXW I K QERE XRME R MPQE P Z BHFSRE W X M G
VMWTIXXS ZE XIRYXS TVIWIRX| SMBR|EMNSR XY $IOBP B SQPIRAWE PTIUY M
TEVPEVI HM VMWTIXXS VMJIVIRHSEMIPMGEZEMPEQGSIK W HISOE ZUN MRH
KIWXMSREPI UYIPPS VIPEAMSREMIXIVETEXREBWMXY? BYl WIS®KI MP GE?Z
FIRIWWIVI TWMGSIJMWMGS ZSVVIN YW BK EVMIVWEK ROMW RE XWI'\GERM $H 1P GEZ
WZSPKE EXXMZMX2 WTSVXMZE WMWES MRHABRXNPEWXEXSRGSESZHVE 8 M:
WYS QIKPMS MR SKRM TIVISVQERGY | 6YR 8/ X\SX ¥ MG MSX BYGIPIl SKERYRS TS)

»
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RIPPE TVSTVME ZMXE UYSXMHMERE
I VMWTIXXS HIP GEZEPPS TSWWSRS
TEWWS UYERXI TMA TIVWSRI GSRH
UYIWXE ZMWMSRI XERXS TMA ZMG!
HMZIRXEVI VIEPX2 6YIWXS PMFVS F
TIVWSREPI IWMKIR*"E HM WXEFMP M)\
MRWMIQI HM PMRII KYMHE GLI TSW)
TYRXS HM VMIJIVMQIRXS TIV GLM LE
FIRIWWIVI HIP GEZEPPS | MRXIRHI
GSQlI ERMQEPI I GSQI MRHMZMHYS

PEZSVERHS MR ZEVM EQFMIRXM U
EGGSVXE GLI RSR 2 FIR HIJMRMXS |
VMWTIXXS HIP GEZEPPS .P VMWTIX
QSPXS WSKKIXXMZS MR UYERXS PI

E WSZVETTSVVI M TVSTVM FMWSKR
ZMIRI XVSTTS YQERMAMEXS EPXV]I ¢
WXVYQIRXS TVMQE GLI GSQI MRHM=:
WIRAMIRXI XVSTTS WTIWWS ZIRKSF
WYl VIEPM RIGIWWMX2 P FIRIWWI
FEWE TMYXXSWXS WYPPE GSRSWGI
HIPPI IWMKIRM JMWMSPSKMGLI HI>

HIM QMPPIRRM HIPPE WYE IZSPY"M
FIR SPXVI MP VMGIZIV]I RYXVMQIRX:
IWEXXEQIRXI GSQI TIV RSM YQERM

FMWSKRM TWMGSIMWMGM QIRXI |

MRXMQEQIRXI GSPPIKEXM MR UYEP
ZMZIRXI GSQTPIWWS MRJIEXXM PYE
| UYIPPS IQSXMZS WM VMTIVGYSXS|
UYIPPS IMWMGS FEWXM TIRWEVI E
WXEXM HM WXVIWW | QEPEXXMI .P
YR ERMQEPI HSQIWXMGS TEVPERH
XIRYXS TVIWIRXI SKRM EWTIXXS HI|
GSR PYSQS GSQTVIWE PYfIUYMXE"?
TEVPEVI HM VMWTIXXS VMIJIVIRHSQ
HIPPE ZMXE HIP GEZEPPS GSR PTYSES
PITEWTIXXS KIWXMSREPI UYIPPS VI
RSWXVI HYlI WTIGMI | PIEXXMZMX?2 (
GEZEPPS & TVSTSWMXS HM FIRIWW
ZSVVIM WIJEXEVI MP QMXS WIGSRHS
REXYVEPM HIP GEZEPPS | PE TSWW
EXXMZMX2 WTSVXMZE WMERS MR G
WERS IHIUYMPMFVEXS GSSTIVEXM
HEV2 MP WYS QIKPMS MR SKRM TIV.
PMFVS ZYSPI HEVI YRS WXVYQIRXS
TSXVa GSRWYPXEVI RIPPE TVSTVME
*UYMXEAMSRI WTSVX | VMWTIXXS F
TSWWSRS ERHEVI HM TEVM TEWWS
TIVWSRI GSRHMZMHIVERRS UYIWXE
TMA ZMGMRM WEVIQS E JEVPE HMZ]
,MYPME ,EMFE*"*"M *UYMXE""MSRI MI
TIWTSRWEFMPI +SVQEAMSRI *UYMXI
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MZMEQS YR HMJIMGMPI | GSQTPIWWS QSQIRXS WXSVMGS EJJP!
9GVEMRE E ,E"E UYIPPI VMXIRYX]I HM WIGSRHS TMERS GSQI PE
EPXVM GSRIJIPMXXM QIRS EXXIR"MSREXM HEM QIHME GLI MRXIVI
QSRHS . FEQFMRM QSVXM MP WERKYIl PI HSRRI ZMSPIRXEXI F
REVVEAMSRI HIPPE KYIVVE GLI GM ZMIRI TVSTSWXE UYSXMHMEF
BYXXEZME KPM 1JJIXXM HIZEWXERXM WYPPE WEPYXI| HIPPI TIVW
WMWXIQM WERMXEVM WTIWWS KM2 TVIGEVM GLI TIVHYVERS H¢
REVVE*"MSRI MRXIVVY*"MSRI HM MQTSVXERXM ZEGGMRE"MSRM (
HMJJYWMSRI HM ZMVYW | FEXXIVM GLI RSR VIWXERS GSRIJMREX
MRIPYMWGSRS WYPPE WEPYXI ERGLI TIV M XVEWIJIVMQIRXM JS\
HIM QI"™"M HM WYWWMWXIR*""E ™M HERRM EPPI MRIJVEWXVYXXYVI
IWWIR*MEPM SPXVI E UYIPPS WERMXEVMS WSRS PTEGUYE | PI

WEPYXI HM XYXXM )STS HIGIRRM MR GYM MP GEPS HIPPI WTIWI

»
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HIWXMREVI IRSVQM WSQQI TIV EPXVM WGSTM PE KYIVVE MR 9G
HM VMEVQS 1E GSVWE EKPM EVQEQIRXM TYY GSRHYVVI EPPE T
LERRS PE VIWTSRWEFMPMX2 TVMQEVME HM PEZSVEVI MRGIWWE
PI GSRHMA"MSRM TIV VMGSWXVYMVI PE TEGI

,1E FYSRE TSPMXMGE EP WIVZMA*MS HIPPE TEGI? 2 MP QIWWEKK
,MSVREXE 2SRHMEPI HIPPE 5EGI ,&PPE KYIVVE GY2 YRTEPXIVRE
SSRXIIMBIXIVQMRI TEGI HEP PEXMRS TE\ TEGMW VEHMGI GLI \
MR TEGXYQ TEXXS 2 YRE GSRHM*"MSRI WSGMEPI VIPE"MSREP
GSRHMZMWMSRI IH EVQSRME

1MIHYGE"MSRI EPPE TEGI HIZI RIGIWWEVMEQIRXI HMZIRXEVI MP
TVIZIRMVI M GSRIPMXXM EVQEXM IH SKRM JSVQE HM ZMSPIR"ME
EGUYMWMWGERS GSQTIXIRM TIV EJJVSRXEVI | KIWXMVI GSWXV )
XIQM HIP VMWTIXXS HIPPYEGGSKPMIR"E HIPPTEWGSPXS | HIPP
SPS EXXVEZIVWS YR TVSGIWWS IHYGEXMZS HM UYIWXS XMTS W
EJJMRGL2 M KMSZERM TSWWERS HMZIRMVI M TEPEHMRM HIPPE
RIYXVEPMA*"ERHS SKRM JSVQE HM TVIZEVMGE"MSRI HM FYPPMW
& XEPI TVSTSWMXS GSWP SKWMERRS/I WM 2 GIPIFVEXE MR XYX
,MSVREXE .RXIVRE"MSREPI HIPPE 5EGI 1Y&WWIQFPIE ,IRIVEPI F
HIHMGEXS UYIWXE KMSVREXE TIV MP VEJIJSVA"EQIRXS HIKPM MHI
HM SVI HM RS R&ZRIGIPII IYBW X S GLI WXMEQS TIV PEWGMEVC
VMWTEVQMEXS FEQFMRM | FEQFMRI HEPPI WSJJIVIRAl WSRS EY
1S WGSTS HM UYIWXE VMGSVVIR"E 2 ERGLI UYIPPS HM HEVI ZSG
XYXX!I PI FEQFMRI GLI RIP QSRHS ZMZSRS MR *"SRI HM KYIVVE
KPSFEPI TVSQYSZIRHS E*"MSRM IHYGEXMZI 2 GSQTMXS HM XY XXI
HIPPI WGYSPI HMJJSRHIVI YRE GSRWETIZSPI*E GSQYRI WYP W
WIQTVI | GSQYRUYI 1E KYIVVE RIKE XYXXM M HMVMXXM JSRHEQ
&RGLI PS WZMPYTTS IGSRSQMGS HIPPI RE*"MSRM TYY IWWIVI VE
QSRHMEPPI WIXXIQFVI 2 MP KMSVRS WGIPXS HEPPT1439 TIV MRZM
XIVVE EH YRMVWM TIV TVSQYSZIVI PE TEGI XVE M TSTSPM | PI F
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