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M 2 GSRGPYWE GSR KVERHI WY
HIGMQE IHMAMSRI HIKPM XE
2EVAMEPM SVKERMA2AM"EXM HEP
VIPEXMZS IXXSVI &VXM 2EV~”
IVIRE 2ZENIWXMG HM 2SRXIW
WM 2 XIRYXE HEP EP S XXSH
6YIWXS IZIRXS GLI GIPIFVE
HM ETTYRXEQIRXM ERRYEPM
PE WYE VMPIZER"E RE"MSREPI
MRXIVRE"MSREPI GSR YRE TE
VIGSVH HM GMVGE TIVWSR
KMSVRM MRXIRWM HM TVEXM(
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19&( . IWTVMQI GSRHMZMW
WSWXIKRS EPPI QSXMZE"M
MWTMVERS MP s (SRZIKRS
.XEPME* M ETVSRS RYSZM
WTIVERA"E GMZMPI TIV PYEF
VMZEPYXEXS GSQI YRE TVI
VMWSVWE MHIRXMXEVME M
RIPPITMQQEKMREVMS GSPP

8j~¢ %0 )b)ff)~)

JEP EP RSZIQFVI WM
E 7SQE TVIWWS P{&YHMXS
5EVGS HIPPE 2YWMGE *RRN
2SVVMGSRI PE E IHMAMSR
i SVPH 4*() +SVYQ SR ;IPP

FIMRK MP +SVYQ QSRHMEF
HIPPT4( * TIV PI TSPMXMG!|
EP FIRIWWIVI [UYS | WSWXI
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M 2 GSRGPYWE GSR KVERH
WYGGIWWS PE HIGMQE IHM
HIKPM XEKI HM &VXM 2EV”?
SVKERMAM"EXM HEPPY&( . IH
IXXSVI &VXM 2EVAMEPM T
PILSXIP ZMPPEKKMS IVIRE
HM 2SRXIWMPZERS GLI WM
HEP EP SXXSFVI

FZj~"% )% )%F" «Fj
1E QIHMXEA"MSRI MRWIVMXI
GSRXIWXS WTSVXMZS HSZ

PTIIHSRMWQS | PE QYWGSPI
TVMQIKKMERS TSXVIFFI E
MRGSRGMPMEFMPI .R VIEP
QIHMXEAMSRI RIPPS WTSVX
YR VYSPS HIXIVQMRERXI E
RSXIZSPM FIRIJMGM TWMG ¢
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19&( . IWTVMQI GSRHMZMWMSRIGASWBWXIMRS * YRE _ HMZIVWM)>
EPPI QSXMZE"MSRM GLI MWTMVHBRA MMZSROSRZIKRS XEKSRMWXE
L, &&PFMRM MR .XEPME?! .P [IPJEVIYNXW V& SIWW HIFERAVEX®X1VI Pl FEVVN
RIP )3& HIP RSWXVS QSZMQIRXSYRREREXCWISRMWXMGE HMWGVM
WIWWERXYERRM HM EXXMZMX?2 EXKRXWEQ SVMWIEH WMGEXRSSVM MRGPYW
YRE WIRWMFMPI EXXIR*"MSRI| EPPEWMKH WIRTMMA MRGMWMZS ETT
ZYPRIVEFMPM VIEPMAMERHS TIVGESIWNXNM AMSGIWWS EYXSVIJIVIR:
TEVXIGMTEAMSRI EXXMZE HM MRIZPYWW BRI WYSBWHERAME XS HEPH
|l HM TVSQS*"MSRI YQERE +VE PG|NXWVWEHAM | TIVMIJIVMGLI HEPP]I
XIQEXMGLI* HIP (SRZIKRS 2 WXEXIY PVKKNMXXNEQREXFHEPPE FYVSGV
PS WTSVX GLI PY&( . LE MRXIVTGNEXYSYVRPRARWIYIQERGMTEXE
TMA WXVESVHMREVMI ZEPIRM TIM EMKIRMBEPEW REIR"E RSR TM
UYEPMX2 HIPPE ZMXE RIPPI EVIITMSKGWEWEMRESFMPI HM YR [IPJ
QSXSVMS WIRWSVMEPI GSKRMXMZIWWAMMMWMNZEZSGEIRBERE TIVGIXX
51V WYJJVEKEVI UYIWXE QMWW NHIREENFGBIEQS TIV EGGSKPMIVI P
EJJMHEXS EPPYEXPIXE _,MTSZIHIRXVKERRE HMEWE|I KVERHM EVII |
2ZMRIXXM GIPIFVI GEQTMSRIWWWYW IRENVMPMBM KX GWSGMEP I

MP IXXSVI SEAMSREPI HIPPI SPYYEMPMAMWRBWFWR@ M RSR TY¥Y IWWIVI
SYRXMEQS PE PIRXI HM MRKYV E RWHRMIQRREPE XM YWREMHYEPI S5I1VXER
L, HMZIVWMX2t GLI MR UYIWXM YPXKW QGMPERRWRBMR2E WERGMXS H
IZSPYXE HEPPISWGYVERXMWQS(SWPNEXEMERRERARMXARXM MW X!
| HIM HMVM XXM RIKEXM EH YRE RWSISRWHEEMPNX2l GSRWETIZSPN
HIPPITYQERIWMQS WSPMHEPI | HERRMIENITEX\WMES I WIWM TWMGSWSG
ETVSRS RYSZM SVMATSRXM HM WINMVERRW IBMEMMPISTIEVXYRMX?
PIEPFMRMWQS VMZEPYXEXS GSDEWNREEVWINEBWE RI HM QMKP M S
VMWSVWE MHIRXMXEVME MRXIKMERPHERAIMREMOQ & B K MBR-PFERVWRSM
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7™OECD WORLD FORUM
ON WELL-BEING

Strengthening Well-being approaches
for a changing world

Rome, ltaly, 4-6 November 2024
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HM *RVMGS +SVE
(SRHMVIXXSVI &( . 2EKE*"MRI

JEP EP RSZIQFVI WM XIVvVva E 7SQE TVIWWS PT&YHMXSVMYQ 5E\
2SVVMGSRI PE E IHMAMSRI HIP ;SVPH 4*() +SVYQ SR ;IPP FIMRK MP
TVSQSWWS HEP 2ZMRMWXIVS HIPPT*GSRSQME | HIPPI +MRER”I | HEPPY
. 8&811MIZIRXS HEP XMXSPS , XVIRKXLIRMRK ;IPP FIMRK &TTVSEGLIW
MRWIVMWGI EPPIMRXIVRS HIPPI EXXMZMX2 HIPPE JMPMIVE JMRER”MME
y,SZIVRS RIPPTERRISVMIPIFREE M X EP MEBIBE NHIDPXMZS 2 WSWXIRIVI E PMZIP
PIEHS"MSRI HM JVEQI[SVO TIVIiPEMIDSNQYIPEXMIFRIIHENW FIRIWWIVI IUYS
IPEFSVEXI WYPPE FEWI HM HEXM WXEXMWXMGM I TYRXYEWM EREPMW
TVEGXMGIW MRXIVRE"MSREPM WME MR JEWI HM TVSKIXXEAMSRI | TV

ZEPYXE"MSRI | PYEREPMWM HIM VMWYPXEXM VEKKMYRXM

8IQM HIP +SVYQ

.P +SVYQ GLI XSVRE MR .XEPME E ERRM HEP WYS HIFYXXS ZIHI PE
HIPBVKERMAMEAMSRM IGSRSQMGLI JMRER*"MEVMI MR EQFMXS , TSPM
IH IWTIVXM HIP WIXXSVI TVMZEXS HMPEPEXWE GM RXESFMZGIPII RIPPTEQFN
VSXSRHI WM GSRJVSRXIVEPRRWY AWM XTQB OHMEPSWMG] JVEQI[SVOW SVMI
IluvysS | WSWXIRMFMPI PE QMWYVE~AMSRI | PE QIXSHSPSKME WXEXMWX
FIRIWWIVI M GEQFMEQIRXM GPMQEXMGM MRRSZEA"MSRI XIGRSPSKMG
M TVSWWMQM TEWWM RIPPTEKIRHE HIP [IPP FIMRK &PXVM XIQM XSG
PE TEVMX2 HM KIRIVI HMWIKYEKPMER”" | TSZIEXXVWEPMYWXS YMEMGE |
GSQFMRE"MSRI HM TERIP HM EPXS PMZIPPS WIWWMSRM TEVEPPIPI [
TEVXIGMTERXM EZVERRS PISTTSVXYRMX2 HM EGUYMWMVI GSRSWGIR'
P EKIRHE MRXIVRETMISWEIR WYYS | WSWXIRMFMP I
»
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7'" OECD World Forum on Well-being:
Strengthening Well-being Approaches in a Changing World

The Forum

This 77 OECD ‘World Forum on Well-being will bring together exparts. practitioners and t
and societal action. Ta
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1. XEPME 2 MP TVMQS JVE M QIQFVM HIPPE 91 I HIP , EH EZIV MRGPY)
TVSKVEQQE"MSRI IGSRSQMGS JMRER*"MEVME HSHMGM MRHMGEXSVM
R UYIWXS QSHS EWWMGYVE YR QSRMXSVEKKMS HM EPXS PMZIPPS HI
TSTSPE*"MSRI MXEPMERE EXXVEZIVWS M HEXM JSVRMXM TIVMSHMGEC
| PEEPYXE*MSRI HIPPIMQTEXXS HIPPI QMWYVI EHSXXEXI SIEVSKVEQQ
TVSHY*"MSRI HM MRHMGEXSVM HE TEVXI HIPPT.WXEX GSRXVMFYMWGI
HIKPM SFMIXXMZM JMWWEXM HEPPY&KIRHE

SVEWWM MR QEXIVME HM TSPMXMGE HIF

5MA HM HYI XIVAM HIM KSZIVRM HIPP 4( * LERRS WZMPYTTEXS UYEHVN
WXVEXIKMI MRGIRXVEXM WYP FIRIWW UM IQXEXBEMXMZIRXVAMWERBEPQSPXMT
YPXMQM ERRM 2IRXVI PE HIIMRM*"MSRI TVIGMWE HM FIRIWWIVI | KPM
ZEVMEVI HE TEIWI E TEIWI KPM ETTVSGGM EP FIRIWWIVI E PMZIPPS F
EH EZIVI TMA TYRXM MR GSQYRI GLI HMJJIVIRAI

6YIWXM MRGPYHSRS

e YRE ZMWMSRI EQTME I QYPXMHMQIRWMSREPI HM GM¥ GLI GSRXE T
PYRKS XIVQMRI

e YR MQTIKRS E JEZSVI HIPPE VEGGSPXE HM TVSZI | HM YRE TVEXMG
UYIWXE QYPXMHMQIRWMSREPMX?2

e YR IRJEWM WYPP IUYMX2 | P MRGPYWMSRI GLI EXXVMFYMWGI EM VN
EH IWIQTMS HMWYKYEKPMER”I TSZIVX2 PS WXIWWS TIWS HIM VM
IWIQTMS MP 5.1

e YR EXXIR*"MSRI TEVXMGSPEVI EPPE WSWXIRMFMPMX2 EPP E"MSRI T
XIRKE GSRXS HIPPI IWMKIR~AI HIPPI KIRIVEAMSRM EXXYEPM | JYXYVI

SMYXXSWXS GLI IWWIVI YRE WIQTPMGI EKKMYRXE EPPI TVEXMGLI HM
P EXXYE*MSRI HM ETTVSGGM EP FIRIWWIVI QMVE MR KIRIVI E WYTIVE
EH MRGSVEKKMEVI QSHM TMA GSPPEFSVEXMZM IH IJJMGEGM HM PEZS
P +SVYQ SJIJVMV2a2 P STTSVXYRMX2 HM TVIWIRXEVI IWIQTM HM TVEXMC
XVE GYM P EREPMWM PE ZEPYXEA"MSRI HIPPI TSPMXMGLI QSRMXSVEI
P EXXYE*MSRI HIP TVSKVEQQE
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5VIWIRXEXS EPPE (EQIVE HIM )ITYXEXM PYfIZIRXS ,2SXSVME

-ERRS TVIWIR*"MEXS EPBFIGSVRIIRXRSEMPSREPI &( . &RXSRMRS :
2MGLIPI 5SERMENKRXS SVKERMWWNXSWRAEPKS EPPS TSVX HIP 2Y
GSPPEFSVE"MSRI W&RXPYE{ MP SXXSFVI TVIWPMSFMP G|
5EPQIt* :ME (EWMPMRE R 1TMRMEM"MEXBMZE GSMRZSPKIV2 WGYSPI
WTSVXMZI GLI STIVERS WYP XIVVMXSVMS TIV ZMZIVI EXXVEZIV)
HM HMZIVWI HMWGMTPMRI YRYIWTIVMIR".E MRHMQIRXMGEFMPI |
17&( WM EJJIVQE WIQTVI TMA GSQI GSVTS MRXIVQIHMS GVIHMF
WZSPKIVI YR VYSPS EXXMZS | TEVMXIXNMG'S RIRREVEPRPV NBIKEW B PM
EWWSGME"MSRI HM TVSQS"MSRI WTSVXMZE | WSGMEPI 17&( . 2
TVSKIXXGHRPIGSRWIRXI MP TVSGIWWS HM HE PNWINEYR IHMNI A VY ISPAIE W
E[IPJEVI HIM HMVMXXM | MIMRPMREMIWMBERMP HMEPSKS GSR PI |
TIV KPM MRXIVZIRXM WYP XIVVMXSVMS GSR YRE UYEPMJMGEXE
TVSIMGYEQIRXI|I EPPI STTSVXYRMX?2 HIPPE GSTVSKVEQQE"MSRI

ROMA &
szt AT
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- MOTORIA
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M2 GSRGPYWE GSR KVERHI \
HIGMQE IHM*"MS&EKH IKMMV XM
2EVAMEPM SVKERMAM"EXM HEP
IH MP VIREXBYBE &V XM 2EVAME
TVIWWB/MFE 2ENIWXMG HM
2SRXIWMPGLBERIVM 2 XIRYXE HI
SXXSFVI
6YIWXS IZIRXS GLI GIPIFVE Y
HIGIRRMS HM ETTYRXEQIRXM
2SRXIWMPZERS LE VMGSRIJIV
VMPIZER"E RE"MSREPI | MRXI|
GSR YRV XIGMTEAMSRI VIGSV
GMVGE TIGWBRERRS
EJIJSPPEXS XYXXM KPM WTE"]
HIPPILSXIP ZMPPEKKMS TIV >
MRXIRWM HM TVEXMGE | JSVC
(SR PE TVIWIRME HIM GIRXGIE
PE TSWWMFMPMX2 HM WIKY M)
GSQ&EMOMHS ,EXOE 7]Y 0]Y (
+Y Y IMXWY MR XYXXI PI W)

'D VLQLVWUD *LDQFDUOR %DJQXORS $0BMEXIQREMEAI 0]SOYW
BUHVLGHQWH 1D]LRQDOH $&6, HO\DGVOUASLMRED QYEQRLEM LY

»
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GLIVQE WXSVMGE | QMSPEVXEIBMWIERXM LERRS TSXYXS ETTVSJSR
GSRIJVSRXEVWM GSR ETTVSGGM HMZIVWM VEJJSVA"ERHS MP WIF
ZEVM WXMPM 6YIWXE IHMA"MSRI LE GSRUMERGE K'Y P MERKRIRXS SVN
VIWTSRWEFMPI RE"MSREPI HMGEI( LEEWSK RXERNMREPM ERGSVE YR
PIMQTSVXER”"E HIP HMEPSKS XVE PI HMWGMTPMRI | PE GVIEAM S
PMZIPPS RE"MSREPI QE ERGLI MRXIVRE*"MSREPI KVE~AMI EPPI G
HE TEIWM+&/&EFRIGME ZI"ME )ERMQEVGE 4PERHE ,IVQERME 'YP
S5VIWIRXI ERFLWMHAIRXI 3BE"MSREPI &( .|&REX SN RIK |: RDXEMEREV M ‘SR EE

ERRMB8BI MRWMBRRGEVPS 'EKRRRPS GSRWIKREXS PI ZEVMI SRSV
TEVXIGMTERXM
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&H MQTVI*"MSWM Wil PESRW XERIMWOEBEHEXSIOE GEQTMSRI HIP QSRHS ~
IRMSVIW ZSPXI I ZSPXI QIHEKPME HYSVS HIMERSFPUMWIRSQ I
NYHSOE TPYVMGEQTMSRI MXEPMERS TMA ZSPXI QIHEKPME MR ({
EVKIRXS EM QSRHMEPM QMPMXEVM 1fIZIRXS LE GSRJIVQEXS PI
EPPE UYEPMX2 | EPPE TVSQS*"MSRI HIPPS WTSVX WIR"E JMREPM
2SRXIWMPZERS XVE M TMA TEVXIGMTEXM | ETTVIMEXM HY.XEPI
HM VMJIVMQIRXS TIV PI EVXM QEVAMEPM KVE~AMI EP JSVQEX QY
SVKERMAMMEXMZS

1E QEXXMREXE HM HSQIRMGE SXXSFVI 8¥SIMWEXES .MRSO XWILWR!
YRE KEVE E WUYEHVI HM OEVEXI 0]SOYWLMROEM GLI LE GSMRZES
XVE M QMKPMSVM HIP TERSVEQE MXEPMERS .P XVSJIS LE GLMY
WTIGMEPI GLI LE GSRJIVQEXS PY&( . XVE M TVMRGMTEPM IRXM
HMJJYWMSRI HIPPI EVXM QEVAMEPM | HIKPM WTSVX HE GSQFEX’
E 2SRXIWMPZERS LE UYMRHM WYTIVEXS XYXXI Pl EWTIXXEXMZI
MRGSRXVS | GVIWGMXE TIV XYXXM M TEVXIGMTERXM GLI LERRSE
JYXYVI IHMAMSRM HM YR IZIRXS GLI GSRXMRYE E IZSPZIVWM | E
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M2 GSRGPYWS GSR XERXE WSHHMWJE~AMSRI | KMSWERMBM WIX)
TSVXMZM HM TVMQS PMZIPPS HM RSVHMG [EPOMRK &( . SVKER
JMPIXXERXMWXMGE FPMAMYWMQS ME YEEW MW XNGEMEBY/MIRY XS M
GSVWS EJIJMERGEXSMGEPIPE QEEFERMEP P 2MGISIREMP VYSPS HM W
WYTTSVXS EM XVI EWTMVERXM MWXVYXXS&M GBSR PEMDIRRWBR : |
5VIWMH(RKEVE (EQTSWXVMRM
51V PE TVMQE ZSPXE MR .XEPME :&= IH &( . LERRS JSVGEKS XV
KVEAM|I EPPE QIXMGSPSWE TVITEVEAMSRI GSR 2MGLIPE WSRS E
| WM WSRS MRXIKVEXM FIRMWWMQS GSR KPM EPXVM EWTMVERX
WSTVEXXYXXS TIV RSM RIPHPE JAEPLSVHEIMWEQTVI TSVXERS EZERXM
[EPOMRK GSQI WTSVX TIV XYXXM 9R VMRKVEAMEQIRXS EPPE (E\
8VIRXS TIV EZIVGM QIWWS E HMWTSWMAMSRI PE WIHI | H{LWEWEV
JIWXIJERM Pl JSXSKVEJMI (SRKVEXYPREAMERMRIYBSIRM IR WXM WK S
'4)4 7.((&7)4 '7&:.3 )&7.4 :.8847.4 2&7.& 1&:47* 8*+8&3.& 195. 24
7& (-.43. &33& (1*7.(. &1* &3)74 (* &7.3. ,.47,.4 79'.3 2&88.& '4
&7& )* :.84 2&7.& 8*7* & 97,4 ,.4AMIX3.EVVMZEXM MR YRE WUYEF
ZEPSVM HIPPS WTSVX | HE WIQTVI 2 GSIVIRXI GSR MP RSVHMG [k
FIRIWWIVI TWMGS JMWMGS QE ERGLI WSVVMWS | EQMGMAME W1
5MRS )IPPEWIKE 7IWTS!
3EAMSREPI IXXSVI 3SVHMG ;E|
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6RQR VWDWH WUH JLRUQDWH LQGLPHQWLFDE R ODQH]QW RGH® P ®HL H
LPSHFFDELOH GDOO $VVRFLD]JLRQH '=1$0-&$0(170 B RQ $ QOB BRI
LVWUXWWULFH GL 'LQDPLFDPHQWH )DELDQD /XTADIW LODHQ DVAL M BWR\LU L F L
$QWRQHOOD /XFDLROL /DXUD 7RQLQHOOL *DD@FOOJOR 3RJJHVL H 5R
-0 YHQHUGL VL 2 DSHUWD OD PDQLIHV® ERRIRHIDARQLOR FR O PLA D R/DGC
%RUJR GHL %RUJKL GL &DPSLJOLD ODULWWLPD

6DEDWR PDWWLQD F @ VWDWR LO FRQ WHJ®Q B SIHUM R YIRW RO BiL FERLEFQ G FlL
'HOODVHJID 3UHVLGH GKHDYB6&DPSRVWULQL 9LFH 3VHYXGMIQWH :$<6
GDOO LQWHUYHQWSRQRHDOMI) P OLRV\G FE & RROFKDOXVWUDWR O DWWLYLW
'LQDPLFDPHQWRHYWUH SHU L FDPPLQDWRUL F @ VWDWPS®IDFDWPLQD
WXWWR LO JLRUQR DOOD VFRSHUWDUGH® D BRADO GERIFUQH D FREDL VV
7UD OH DWWLYLW¢ SRPHULGLDQH SDRSR\VAWHUDHABD@R SHRDOGIK WRID ¢
3LVWROHVL SHU LO %DVNHW H 3LHUPBQWR B ODOU LXNF LLVOD7 FRALMD D (
GLUHWWD LQ PRGR H®ARPLUDEROR GROU L

-0 VDEDWR VHUD F 2 VWDWD OD FHQDXLIR\WLDOM PRID W XN QG H OH VIW
FRQ PXVLFD H EDOOR /D GRPHQLFD FKLXVXDDODIVFIRBSGIW\WRQGED BD|
BWHUSDLD OXQJR XQ SHUFRUVR GHOWDLOXQJKH]]D GL FKLORPH
3ULPD GHOOD SDUWHQI]D F @ VWDWR LO S5x%V B 46 LE&DGHMUWHI/EIIP R Q H
&RFFRALWWRULR (VSRVLWRGEBDVYILRH® YPRFKRQRUIJDQL]JHUDQQR O HG|
D %YRORJQD SUREDELOPHQWH DJOL LQLJL GL RWWREUH

8Q ULQJUD]LDIPHF®WR BLGDOH H $OHVVLD %DWWDJO IHD GAL2 X WSREW H
SHU JOL VWDRQGLB@WL $QGUHD 3UHVLGHRMH GBROXDURYMMMW®]D DO FR
8Q LPPHQVR JUD]LH D QRPH PLR GL &KUWU DIXB \HWRL | /G W DADW: SRR SHHk 6 ' ¢
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& ZSPX| Pl GER"SRM VMIWGSRS E JEVE&SIQABE G O/ TSAM YBERBE
QSQIRXM HM XVERUYMPPE VMJPIWWMERI &M & %R WIRM SR 8 AHEM:
M KMSVRM GLI GM WJYKKSRS RIP XSYVFMPPSR UYSXMHMERS

SRS TEVXMXS HE YRE GER”ASRI HM 3MEBBISRZWXEFIMG™M X XP| R W B
Pl ZSVVIQQS E GSQI MR VIEPX2 WSRBPEWGEY BMEB SPR +EERIRE
GSVWMI TVIJIVIRAMEPM LERRS ZMRKS PEHNBEMSRHAMB M TISERVG
JMPE UYIPPM MR QYPXMTPE Pl XERKI R SWETFSW BV WITSIR MJ WI R YV
GSQYREPM M PSWGLM EJJEVM HOM RMREP\"BRBVM SKBRERMZ | B\
RIKSAM Pl MRWIKRI PYQMRSWI WYW XERXMK KMEREREHMMI WARE
M FEV GLI ETVSRS EPPI LERRSTBRRXE MVABGEPWE RS M EXMVEETV
WSPEQIRXI HE FIPPIAA XYXXI YKY EPIR HM "MER XPHR B VM~ MER X
KMSVREX| E XEVKLI EPXIVRI | Pl ZBRXBVMI WEBRXMPM HERR S ER
TIVWS M GEPASPEM IH LE TIVWS RE GEMFRXFEQE TIVWS MR JWBHKX
LE TIVWS PE GSQYRMX2 EFFMEQS GIMWS PE ZSKPME HM EMY X
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6YERXE ZIVMX2 MR UYIWXS XIWXS RSJ®WYEZSWMKIXPORBSIREPH XVSZM
-E TIVWS MP WSKRS HM YRE GMXXPWERXIBNE GSRHIGBIQN RM X2M W S
GSRSWGIRA GETMXEPI QEXIVMERPS IH MRREPP NNKEEIPIIMW NE M X X
IWWIVI YRE WSVXE HM PEFSVEXSSN\UEB MFRAHMWXIVAWQTRSKEIKERMW
P YXSTME HM YRE MHIRXMX2 GSRHMZMWE | TPYVEPI

KMSZERM HSZVIFFIVS MR IWWEGERQEBEQW XY I SAER G MHNE M S
QMKPMSVI UYEPMX2 HM ZMXE WMQEWIGRRRPEV P MXIGWEEFV BEEGS QI
EVXM JMKYVEXMZI P YVFERMMXE GSRII 2Y W XSEXEE WRDSIKITM MK BV S P M
WYTIVEQIRXS HIPPI WMXYE"MSRHMIHXW $MAVERES'NSRMWERE | . RMXQ |
WTIWWS TIVY. TSM MQTVSZZMWEQIRXRIRN&EEIHBR R MRWEVWIE RR|
HMJIMGMPI TIV M KMSZERM XYPSCENH®PPTVIS/ISVINM ITSWREB MVRIM SR
MP QSXMZS TIV IWWIVI GSR | TIV IWWIVI TREWRER TIV

5VSJ 1YMKM (EQTERIPPE )SGIRXI HRXILMQ
| HIM '"IRM (YPXYVEPM EPPY9RMZMWV WIWE
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+SGYW E GYVE
HM +VERGS 'EKEKPME

l1E FYPMQME MRJSVQEXMZE GM WXE YGGMHIRHS KVEA*MI ER
*'MZMEQS WSQQIVWM HE YRTEPPYZMSRI HM MRJSVQE"MSRM 4KR
HM PMOI WY +EGIFSSO QMPMEVHM HM QIWWEKKM ;LEXW&TT
JE TMA .S WXIWWS QM WSRS WIRXMXS WSJJSGEVI XVEZSPXS HE
YRTERGSVE HM WEPZI*ME MP TIRWMIVS PIRXS * ZSKPMS GSRHM
*MZMEQS MR YRTITSGE MR GYM PITMRJSVQE"MSRI 2 E TSVXEXE HI
TVIMMS 1E FYPMQME MRJIJSVQEXMZE 2 HMZIRXEXE YRE VIEPX2 UY
WSZVEGGEVMGE HM HEXM | GM VIRHI MRGETEGM HM HMWGIVRIVI
UYIWXS GSRXIWXS MP TIRWMIVS PIRXS IQIVKI GSQI YR ERXMHS?>

P (SRGIXXS HM 'YPMQME .RIJSVQEXMZE

P XIVQMRI _FYPMQME MRJSVQEXMZE?! HIWGVMZI PE GSRHM"*"MSRI
IGGIWWMZE HM MRJSVQE*"MSRM GLI WYTIVE PE RSWXVE GETEGN
GSRMEXS RIP HE 'IVXVEQ ,VSWW WM VMIJIVMWGI E YRE WMX)
HIGMWMSRM WGEHIRXM | GSRIJYWMSRI QIRXEPI 4KKM RSR WSP
QE ERGLI RSM GSQYRM GMXXEHMRM GLI GM XVSZMEQS E HSZIV
SRPMRI

JEPPE WEZERE EPPTMRJIJSWIJIVE GSQI WMEQS EV

.P RSWXVS GIVZIPPS RSR 2 JEXXS TIV UYIWXS

SIRWMEQSGM YR EXXMQS TIV QMKPMEME HM ERRM M RSWXVM E

YRMGLI MRJSVQE"MSRM HM GYM EZIZERS FMWSKRS IVERS (12 YI

.R YR WSPS KMSVRS RSM VMGIZMEQS TMA WXMQSPM HM UYERXN

IGSRHS YRS WXVYRMWZINMME] SJI REPMISGRRBWYQEZEQS PYIUYMZE
KMSVREPM HM MRJSVQE*"MSRM EP KMSVRS 3IP IVERS HMZ

MQQEKMREVI
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TMIIVMQIRXM XSVMGM | (YPXYVEPM

1E RIGIWWMX2 HM VEPPIRXEVI RSRM2GYSREH RPZNE] £25FHM Q MRRX P S|
LERRS KM2 QIWWS MR PYGI PIMQTSZENENR BEEWH IXKXE RHIFPPIE "EMME ¢
MRZMXERS E VMWGSTVMVI MP ZEPP¥I UHY E R K MUX?E PLM XW X/ SMWTE XN\b
MRRSZE"MSRM TMA WMKRMJMGE XM ZH SWHMWWS] RIEWGBFRRSI A E SYIRS R
GLI HE YRE GSVWE JVIRIXMGE ZIVWS MP TVSKVIWWS

P TVIMS GLI TEKLMEQS

EXXIR*MSRI JVEQQIRXEXE ERWME | WYTIVIMGMEPMX?2
6YIWXE SZIVHSWI HM MRJSVQE"MM SYEME XK I'RR MGSSRN % SM R BEJ \RESRAXXY Q M
YRYETT EPPYEPXVE HE YRE RSXMIMGEA EPPERBXREXVBERMW MYRESR
WIRWEAMSRI
e P RSWX¥8 HM EXXIR*"MSRI 2 WGIWS HE WWI&EBRMM R P 2ER
YR TIWGMSPMRS VSWWS
.P HIPPI TIVBMNGRPXMXEWOMRK ERGLI UYERHS KYEVHE PE 8:
e .P HIM 2MPEB BRRXNEPWE PS WQEVXTLSRI HYVERXI MP WIWWS

1E VMZSPYA"MSRI HIP TIRWMIVS PIRXS

TEPPIRXEVI TIV ERHE
TMA ZIPSGM

*H 1IGGS GLI IRXVE M|
KMSGS MP TIRWMIVS
9R GSRGIXXS VIWS
JEQSWS HEPPS TWMC
JERMIP OELRIQER RIF
wYys PMFVS |8LMROM
ERH PS[* 2E MS PfL
VIMRXIVTVIXEXS GSQ
WXVYQIRXS HM VIWM
GYPXYVEPI

P TIRWMIVS PIRXS
WMKRMIMGE
)MWG SRR IXIXK\RWIM
PI RSXMJMGLI (VIE V
WMPIR*"MS HMKMXEPI
&TTVSISRHMKM
YR PMFVS MRZIGI HM
X[IX ,YEVHE YR
HSGYQIRXEVMS MRZI
ZMHIS HM 8MO8SO
TMIPIXXINMGE
XIQTS EPPE
GSRXIQTPEA"MSRI G
YR HMEVMS 2IHMXE
FIRIIMGM$ SVTVIRI
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(VIEXMZMX2 FEIRIWWIVI | HI

QMKPMSVM

6YERHS LS MRMAMEXS E TV

TIRWMIVS PIRXS M VMWYP>

WXYTMXS

« 1E QME GVIEXMZMX?2 2 |W
MHIl QMKPMSVM EVVMZEF
WMPIRAMS RSR RIP GES\

« .P QMS WXVIWW WM 2 VM|
QMWYVEXSXBBEOMR HM
GSVXMWSPS

« 11 QMI HIGMWMSRM WSR S
TMA TSRHIVEXI | 1 JJMGEC

*RSR WSRS PITYRMGS ,VER
| MRRSZEXSVM LERRS WIQT
JSVQI HM TIRWMIVS PIRXS
e *MRWXIMR JEGIZE PYRKL
TEWWIKKMEXI TIV VMJP I X
« 'MPP ,EXIW JE WIXXMQEI
TIRWMIVST MWSPERHSWM
e XIZ1I /ISFW TVEXMGEZE PE
QIHMXEA"MSRI *IR

(SQI MRMAMEVI MP XYS TM|
TEWWM TIV IRXVEVI RIP QSRHS HIP TIRWMIVS PIRXS

JMKMXEP )RXMSWME GSR SVE EP KMSVRS RKR YEV BHNWETFSQN RIXIM ZM
1IXXYVE TVSUISKNMEYR PMFVS E WIXXMQERBV IGNKAMKRIBAXVNZ MV X N
/SYVREPMRKG E QMRYXM EP KMSVRSIEMVNGVMZIVI M XYSM TIR)
SEXYMWEM YRE TEWWIKKMEXE HM QVWMRQYPRK IERIRMSVIRIS TSWW|
2IHMXE"MBRIMME GSR QMRYXM EP KMSVRS | EYQIRXE JMRS E

P JYXYVS 2 PIRXS

9RE VMZSPY"MSRI WMPIR*"MSWE WXE EVVMZERHS

P TIRWMIVS PIRXS RSR 2 WSPS YRR TYVEXMBG R XIVEWFREPMEP|I MR
PS[ +SSH_PBP$SYVREPMWQ WIQTVI TMA TIVRWER MW XERPRBY IVIVI\F E
PIRXI"E .QQEKMRE YR QSRHS MRXIBNIN MHIMMGIEXYNERSE MPZI Pl G
WSRS TVSIJSRHI | WMKRMJIMGEXMZIN G)SHE PAIM RRSPEWW3FRIRR RSR
6YIWXS QSRHS 2 TSWWMFMPI * MRMAME GSR XI SVE

.R GSRGPYWMSRI EFFVEGGMEVI WPPBIRWMISBSPTRXSSEBQREXXIVI
MRIJSVQEXMZE 2 YRE ZIVE | TVSYIBAME . RMWA BB RHSRG GIYEIYV I ZIF
VEPPIRXEVI TYY WIQFVEVI GSRXEQMRAYGWKM HIM QGEM EWEMEKEQS F
REZMKEVI GSR WYGGIWWS RIPP MM REMWERYS MIBARE M Q XEXTVE
PIRXS TSXVIQQS JMREPQIRXI HMRI EHEMIIS VEPFPEM G SHRPIFFEN GIISM E V |
TEPPIRXE 7IWTMVE S5IRWE .P TERPWWIRERXRIMHSRSHEPRE FYPMQI
" PE GLMEZI TIV YRE ZMXE TMA VMGG®ME EMAEGERMWETIMSPUSRXS |
VMZSPYA"MSRI PIRXES$

> b)>|> ir _ 2772%5(



1E TEWWMSRI TIV PS WTSVX EH SKRM X2 GLI HEW.IREVISEEEZ KX X
ERGSVE YRE ZSPXE M&W XS MERKIWREKESW EHPRF RE MRMA"MEXMZE HM J
TVSTSWXE QSXSY¥MELXEUKEXEMSRI 2 WXEXE PE IXXMQERE IYVST
GEVXIPPSRI HM IZIRXM IYVSTIS GLI LE ERMQEXS HEP EP W I >
MRMAMEXMZI MR SKRM 5EIWI HIPPIO9RMSIRIGXYWATIE WSXXS MP Q
ITMRMAMEXMZE(IYSKXKEWREXHVBEPM XSV MEPRI&P E KN SWNRENE VWM HS C
WIXXIQFVI 2 WXEXE HIRRSQVREXHPPE 8S8IFSRZMCRS XISVMGS TVEXI
JSVQE*"MSRI GSRXMRYE GLI LE HIWXEXS PIMRXIVIWWI HIPPI .WX
TEXVSGMRMESYRIMHM (EVSZMKRS HIPPE (SQQMWWMSRI *YVSTIE |
JMTEVXMQIRXS TIV PS TSVX HIPPE 5VIWMHIR”"E HIP (SRWMKPMS
9R IZIRXS QSPXS VMYWGMXS IH ETTVI*"EXS HEPPE TSTSPEMSR
MRXIVIWWI KPM MRXIVZIRXM TVSTSWXM MR QEXXVEREXIP R$PHM P
(EVSZMKE®S TAASGERKIPS &RWIMHYXKIS MR EXXMZMX2 JMWMGE XIV~E
*PIRE :EPIRXMRM S5IVGLMRIRRE

& TSVXEVI M WEPYXM HIPRBWWXWKYVMERMIYZEMERMSRSIMEPM | TS
(EVSZMKRS 1YMKMWAVEPERGE\RIMMP HMFEXXMXS RYQIVSWM IH ETT
WTIGMEPMWXM MR HMZIVWI HMWGMTPMRI GLI LERRS WSXXSPMR
8IVAME *X2 GSQI JSVQE HM TVIZIR*MSRI | VMEFMPMXEAMSRI HIPPI
HSQERHI GLI MP TYFFPMGS LE VMZSPXS EKPM IWTIVXM WIKRS F
ZIVWS PE XIQEXMGRB(TV&TBWY¥YBMWHWE RIP TSQIVMKKMS WTE”MMS EF
RIPPE WXVYXXYSNEOWYEVERGE + WXRTWWE (EVSZMKRS
NITMRMAMEXMEZEQABPEXNXE XHHENMXSVMERN T&M | K M WRIHHWRWK | (EVQMRI
.KRSRME TVIWS PI QSWWI HE YRE HIPPI KVERHM WJMHI GLI P .X|
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P MRGPYWMSRI WSGMEPI MR TEVXMGSPEVI HIPPE TSTSPEAMSR|
VIPEXMZS HM WIRMSYV HMZIRXE JSRHEQIRXEPI TIV PE WSGMIX?2 L
HE YRE TEVXI WIQTVI TMA GSRWMWXIRXI HIPPE TSTSPE"MSRI 5
HMZIVWEQIRXI KMSZERM PE WSPMXYHMRI GSWXMXYMWGI YRE H
JMWMGS | TWMGLMGS &[V. UE WWKS RYSXIMZISRHEQIRXEPI GSMRZSH
YSQMRM HIPPE XIVAE | UYEVXE IX2 MR YR GSRZIKRS GYPXYVEPI
TSWWMFMPMX2 HM ETTVIRHMQIRXS QMVERHS E WSHHMWJEVI Pl
JMWMGS | QIRXEPI 1E KVERHI TEVXIGMTE*MSRI VIKMWXVEXE IH
VEKMSRI | GM MRGSVEKKMERS E TVSWIKYMVI WY UYIWXS TIVGS'
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:MGI 5VIWMHIRX]I &EWWSGMEA"MSRI| BHEMMBREPI TI
HIPPS TSVX 2IHMGS +IHIVE*MSRM (43. | (

—-O PH]]R DFTXD D VFRSR ULDELOLWDWLYR YLHQH XWLOL]]DWR
WUDXPDWRORJLFR RUWRSHGLFR QHXURORJLFR HG D FDULFR
DPELWR ULHGXFDWLYR LQ VRIJIJHWWL FRQ GLVDJLR H R ULWDU(C(
XQD YROWD UDJIJLXQWR OR VFRSR SUHILVVDWR DG HVHPSLR L
WHUPLQH DO FLFOR WHUDSHXWLFR -Q VRIJJHWWL FRQ SDWROF
O LGURFKLQHVLWHUDSLD SX" QRQ HVVHUH OLPLWDWD QHO WH!|
UHVLGXL SRWHQ]LDOL FHOOXODUL DO ILQH GL PLIJOLRUDUH H |
DUWLFRODUL H OD FRRUGLQD]JLRQH SRVWXUDOH QRQFK2 OH FI
FDUGLRYDVFRODUH $ SUHVFLQGHUH GDOOH SDWRORJLH H GDC
VYROWR GDOO 2TXLSH ILVLDWULFD VSHFLDOL]]DWD QHO WUDW
XQ ULVFRQWUR LQ WHUPLQL GL HVSUHVVLRQH IXQ]JLRQDOH H G
TXLQGL LO UHFXSHUR GL HYHQWXDOL IXQ]JLRQL SHUVH PD DQF
QRUPDOL FRQWHVWL GL YLWD TXRWLGLDQD TXDOL O DWWLYLYV
UHOD]LRQDOH ( VHPSUH RSSRUWXQR ULFRUGDUH FRPXQTXH
uLpbQHUH VHPSUH FRPSOHPHQWDUH H VLQHUJLFD ULVSHWWR
WHUUD LQ SDOHVWUD H R SUHVVR LO SURSULR GRPLFLOLR 1F
RUWRSHGLFD O LGURFKLQHVL GLYHQWD VSHVVR XQD PRGDOLY)
-—QIOXLVFRQR VXOOD ULSUHVD IXQ]JLRQDOH GLYHUVL IDWWRUL
/ID SRVVLELOLW¢ GL YDULDUH LO FDULFR DWWUDYHUVR O XVR
/IH GLITHUHQWL IRUPH GL JUDQGH]]D GHJOL DXVLOL JDOOHJJL
/ID YHORFLW¢ GL HVHFX]LRQH GHJOL HVHUFL]L
-0 JUDGR GL UHVLVWHQ]D HG LO FRQWUROOR SURSULRF))W
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*OL DXVLOL VRQR SDUWH LQWHJUD QWH. FRSIURI B LVF LUXR Q/R]
QHFHVVDULD XWLOLW¢ DOO LQWHUQRLGHY LSIDQERSG E RV U DWON
QRQ GHYH HVVHUH Q« VWHUHRWLSDW®R\WR WDQGHREERQR WW\WD
LPSLHJDWL FRQ VDSLHQ]D YLVWD SRL OIS X\BRWWH VDX MRRQUH. 5
SUHVH H GL YDULDQGR OD ORUR GQRORKK]ERAHEQGRRH VLY YA
FRPH OH OHYH ILVLFKH RWWHQHUHDMPFHQWW IGHRQD H5 UIH VAR
$WWUDYHUVR O DSSOLFD]LRQH GHIDOUHDXYE OH B S BV IQFLLGH R
VHTXHQ]LDOLW¢ SURSHGHXWLFD GHO O HUIBSSHAFLRRH '‘GH.ODW E
XWLOL]]DELOL LQ DFTXD SRVVRQRGQIRODUP RQWW HRS DQ FLL QXH/U
VHPSOLFH LQ EDVH DOOD ORUR IX@RRAHLROXRRUIHI IGRYEH V
VDOYDJHQWL GL UHVLVWHQ]D UHJRODERQH FUHD ERVIV®IQ RF LR
WDYROHWWH WXEL JDOOHJJLDQWIL®D @PRGHODDERQL WIDSSH
SDJDLH GLVSRVLWLYL DG DOHWWH NJFH@IDPWW L O EPLRDAPLHRDW.
JDOOHJJLDQWL VWHS HFF / DPSLD SRV DKPGILLMY BQLV¥RO N
ORUR LPSLHJR FHUFDQGR XQ ORUR XWIGO L QR XA NLMRGOV R QIDQ
VWDWLFD VWHUHRWLSLD / DXVLOLRWRXH Q/GN V& WRHGH \D\DHPU F [
DSSOLFDQGR LQ PROWHSOLFL H GLYH WWIS U QLIDYIRR G H GHO® RR;
FRQQRWDJ]LRQL G XVR GD YLQFROR D WWIR/DXVERD L ¥ WLPRIOR] 5
IDFLOLWD]LRQH GD VWDELOL]]DWR U G H\HVOIE D ¥V H /W R UBIF ToXD
OXFLGR D SUDWLFD HG HIILFDFH SUHV D FWHAL M.S H KIW MFK A XPHD\G
UHDOL]]D JUD]LH DOOD SRVVLELOLW®®EUR DRWUPD HOLED GRILR S
ORUR QXPHUR H OD PRGDOLW¢ GL XWRPTX]R YD LRREHOD]FRPR
VWUXPHQWR LQ PDQR DG XQR VSHFLDOSVMW®RLQHISDE& R UG IH WI
WDOH HOHPHQWR LQ SDUWLFRODUMKQDDPERWOLVEH ALQVS DAL LD
GL JUDYLW¢ DWWUDYHUVR HVHUFLJRERUSHFLQL BIE T/X DP® H W W UP
ULYROX]LRQH SHUFHWWLYD SURGXFH@XRLR @ H JXHQGH. Bl
SURSULRFHWWLYH GHWHUPLQDWD G D GiOIDQ®/LLPD.MX\MLF@RID B
VWLUDPHQWR SHU HIITHWWR GHO ODHYTXMQX®DLO G HIDV WHR@|B X V.
9LHQH D PRGLILFDUVL SHUWDQWR OD GRH RQEHM/WWSDIER VL

»
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$XPHQWR GHOOH DIIHUHQ]H HVWHURFHWWLYH GRYXWH DOOD
GL VWLPROD]JLRQL WHUPLFKH H GL VWLPROD]JLRQL SUHVVRULH
$XPHQWR GHO OLYHOOR SUHVVRULR FRQ O DXPHQWR GHOOD !
FDUGLRFLUFRODWRULH
3HU LO SULQFLSLR GL $UFKLPHGH LO SDJLHQWH LPPHUVR LQ I
GHOO D]JLRQH GL JUDYLW¢ ULHVFH DG HVHJXLUH FRQ IDFLOLW
JUDGR GL HIIHWWXDUH / HIIHWWR LGURVWDWLFR SHUPHWWH D
FDULFR FKH SHUDOWUR SX° HVVHUH UHJRODWR D VXD YROWD
FLDPEHOOH EUDFFLROL WDYROHWWH HFF
/H SULPH VHGXWH LQ SLVFLQD VRQR XWLOL]]DWH VROLWDPHQMW
PH]]JR OLTXLGR HG DOO HIIHWWR LGURVWDWLFR LQVHJQDQGR |
SDJLHQWH FUHDQGR FRQILGHQ]D FRQ O DPELHQWH DFTXHR /L
SLVFLQD FRPSUHVD WUD r & H r& VIUXWWD O HIIHWWR P
WRQR GHOOH ILEUH PXVERODUL JDPPD H TXHOOR DQWDOJLFR C
SDUWH DOO HIIHWWR GL PDVVDJJLR D VILRUDPHQWR LQGRWW
FRUSR
BRQR TXHVWH OH FRQGL]LRQL RWWLPDOL FKH SHUPHWWRQR DC
SLVFLQD WXWWL JOL HVHUFL]L VHIJPHQWDUL JOREDOL H GL GH
/D GXUDWD GHO WUDWWDPHQWR LGURFKLQHVLWHUDSLFR QRQ
FDOFRODQGR QDWXUDOPHQWH JOL DGHJXDWL WHPSL GL UHFXS
/ DWWLYLW¢ PRWRULD VYROWD LQ DFTXD RIIUH OD SRVVLELOL\
PRYLPHQWR FKH SXU SDU]JLDOPHQWH HYRFDELOL GRSR LO WUL
SL» HVHUFLWDWL VRQR VWDWL SHUVL HR GLPHQWLFEDWL
~QILQH ELVRJQD VRWWROLQHDUH TXDQWR LPSRUWDQWH SRVVI
FRQFLOLDUH LO PRPHQWR ULDELOLWDWLYR FRQ TXHOOR SL» S
DUULFFKHQWH GDO SXQWR GL YLVWD SHUVRQDOH TXLQGL FDU
FRQWHVWR ULFFR GL RFFDVLRQL GL VYDJR H GL VRFLDOL]]D]LR
SDUWH GL XQD 2TXLSH XQLWD H ILQDOL]]DWD DO UDJJLXQJLPHC
FRQWLQXD VXO SURVVLPR Q:
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1E QIHMXE"MSRI MRWIVMXE MR YR GSRXIWXS WTSVXMZS HSZI
TVMQIKKMERS MR YR TVMQS QSQIRXS TSXVIFFI ETTEVMVI MRG
QIHMXE"MSRI RIPPS WTSVX WZSPKI YR VYSPS HIXIVQMRERXI E-
TWMGSIBWWMGMX RSR 2 QEM YRE UYIWXMSRI HM QYWGSPM | HM
TWMGSPSKMGE YRMXEQIRX!I EPPE GSRGIRXVEAMSRI IH EPPE K|
VYSPS JSRHEQIRXEPI WYPPTIWMXS HM YRE TVIWXE"MSRI WTSV>
EKSRMWXMGS GLI E PMZIPPS EQEXSVMEPI VMGLMIHI GSRWETIZ
IQS*"MSRM | HIPPS WXVIWW EFMPMX2 GLI RSXSVMEQIRXI WM EG
HIPPE QIHMXEAMSRI &TTEVI IZMHIRXI GSQI TIV YR EXPIXE SPX
WME EPXVIXXERXS MQTSVXERXI EZIVI YRE FYSRE WEPYXI QIRXE
RSR WSPS TVSHYGSRS WXVIWW JMWMGS | QIRXEPI ERWME HE T
EXPIXE HSZVIFFI WETIV VEKKMYRKIVI MP GSWMHHIXXS ZYSXS Q
TVISGGYTEAMSRM Pl XIRWMSRM JMWMGLI ZMZIVI MP QSQIRXS
TVIWXE*MSRI SXXMQMAMERHSRI PE VMYWGMXE *f MR GVIWGMXI
WTSVX GSR PIfMRXIRXS SPXVI GLI HM EPPIREVWM HM WGEVMG
GSRXVEVMS HSTS PTEPPIREQIRXS VMTVIRHSRS M TIRWMIVM EW
HM ZMZIVI MP UYM SVE PE QERGER”"E HM GSRXVSPPS HIPPE V
IQS*"MBRW XY XXM UYIWXM QSXMZM PE QIHMXEAMSRI 2 YRE HMWG
GSRGIRXVEAMSRI | MP VMPEWWEQIRXS QIRXEPI 1E QIHMXE~"AMSH

»
> lé)>|> ir _ 2772%5( .



S EXXIR*MSRI TVIWIRXI IH EXXMZE EH IWIQTMS WME TVMQE H
UYSXMHMERE GSRWIRXI HM HMWMRRIWGEVI MP QIGGERMWQS HI
l JEZSVMWGI YRE TIVISVQERGI SVMIRXIH XYHM WGMIRXMJIJMGM
QIHMXE"MSRI TSVXM EH YRE HMQMRYAMSRI| HIP GSVXMWSPS SV
SPXVI E QMKPMSVEVI PE VIWMWXIR"xE JMWMGE EP HSPSVI YRE

GSRWETIZSPI*™E HIM TVSTVM PMQMXM | TYRXM HM JSV”*E IGSR
PIETTVSGGMS QIRXEPI WXE EPPE FEWI HM YR TVSGIWWS GLI \
EP VEKKMYRKMQIRXS HM YR FIRIWWIVI TWMGSIJIMWMGS MRXIKVE
51V RSR MRGSVVIVI RIPPS WXVIWW RSR WSPS MR EQFMXS WTS
HM EGGSVKMQIRXM VMTSWEVI E WYJIMGMIR"E YRE WERE EPM(
TEWWMSRM IH LSFFEMIW EZIVI YRS WXEXS &W ROSEIM ENIVENP R 18 2B TI<
HMWGMTPMRE QMPPIREVME GSQI PE QIHMXE"MSRI RSR WMKRMJ
GSRSWGIR”"E EH YRE TPEXIE TMA EQTME EFFEXXIRHS M QYVM H|
HMWGMTPMRI SVMIRXEPM

&YXIRXMGLI KYMHI WTMVMXYEPM LERRS MWTMVEXS PE ZMXE HNM
GEQQMRS &XXVEZIVWS JSRXM EXXIRHMFMPM HIP FYHHLMWQS V
XVEWJSVQE"MSRI HIPPE QIRXI EP JMRI HM PMFIVEVWM HEKPM W
WSJIJIVIRM"E | UYIPPE HRIRGIMSPVEWMBB XE*"MSRI XVEWGIRHIRXEPI I
SGGMHIRXI RIP HE 2ZELEVMWLM 2ELIWL =SKM 2 TVEXMGEXE H
QSRHS 1E QIHMXE~AMSRI WIQFVE TVIRHIVI WIQTN\HNINMEPF & MBXSW
7SFIVXS "EKKMS JY XVE M TVMQM KM2 HEPPE JMRI HIKPM ERRM

&XXVEZIVWS KIWXM WIQTPMGM GLI GSMRZSPKSRS PE VIWTMVE®”?
WM VEKKMYRKI YRE GSRHMA"MSRI HM VMPEWWEQIRXS GLI WM EZ
QIHMXE"MSRI VIKSPEVQIRXI TVEXMGEXE 2 MR KVEHS HM MRH
JMWMGLI | FMSGLMQMGLI QIXEFSPMWQS TVIWWMSRI WERKYMK
EWWSGMEXE EH IWIVGM*"M HM ZMWYEPMAEAMSRI QMKPMSVE RI
M FIRIIJMGM HIPPE QIHMXEAMSRI 2 PE GIPIFVI XIRRMWXE VYWWE
WIHYX]I HM QIHMXE"MSRI ERGLI WYP WYS GEREPI =SY8YFI
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(SWE VIBRSIZEO INSORZKIBSGEXSVI GSWT WXVESVHMREVMS MR GE
PE WYE MRGVSPPEFMPI GSRGIRXVEAMSRI | PE WYE MQTEVIKKME
TSXVIEFI VMWMIHIVI MR YRE TVEXMGE EHSXXEXE HEKPM EXPIXN\
QIHMXE~AMSR|I WMKEBZEO )NSOSZMG$

P GSPPIKEQIRXS HM 3SZEO )NSOSZMG GSR PE 2IHMXE~AMSRI 8V|
PIMRXIVIWWI WME HIM JER GLI HIKPM ETTEWWMSREXM HM WTS\
ERXMGE XIGRMGE HM QIHMXEAMSRI QMKPMSVE Pl TVIWXEAMSRM
WIQTPMGI GSQI PE QIHMXE~AMSRI IWWIVI PE GLMEZI| HIP RSXIZSH
| ZYSM HEZZIVS GSRSWGIVI QIKPMSX3GR KOG 5 N-S\D S FHINGXE PESR |
S8VEWGIRHIRKEPEGGME Pl GMRXYVI | EHHIRXVEXM MRWMIQI E RS
WXVESVHMREVMS GEQTMSRI .P JSGYW HM UYIWXS EVXMGSPS W
WYPPISXXMQMAAEAMSRI HIPPE QIRXI | HIP GSVTS GLI 2 YR EVK
TMEGIV2 E XYXXM M PIXXSVM WMERS IWWM ETTEWWMSREXM HN
WIQTPMGIQIRXI GYVMSWM HIPPI EFMXYHMRM HIKPM EXPIXM HY?

—A—ja.a _ gOagaAa “_00g 3_eAdeg “a A_az

1E 2IHMXE*"MSRI 8VEWGIRHIRXEPI EJJSRHE Pl WYl SVMKMRM RIF
2ELEVMWLM 2ELIWL =SKM TSVX% UYIWXE ERXMGE WEKKIME RIF
ERRM TSRIRHS PI FEWM TIV MP JIRSQIRS KPSFEPI GLI GSRS
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FIRIJIMGM HIPPE 2IHMXE"MSRW8NREWF IRIKBIRKEPII HMZIVWMJIMGE
TVEXMGE EXXVEIRXI TIV Pl TIVWSRI GLI GIVGERS YR QEKKMSYV
JMWMGS 1E VMGIVGE LE HMQSWXVEXS GLI GLM TVEXMGE VIKSI
WTIVMQIRXE YRE VMHY*"MSRI HIPPS WXVIWW HIPPYERWME | HIP
GLMEVI*™»E HM TIRWMIVS | GVIEXMZMX2 .RSPXVI PE TVEXMGE 2
WEPYXI GEVHMSZEWGSPEVI E YRE VMHY~AMSRI HIPPE TVIWWI
VIWMPMIRM"E KIRIVEPI
9RS HIKPM EWTIXXM GSRZMRGIRXM HIPPE 2IHMXE"MSRI 8VEWGI
PMQMXEXS HEPPYfIX2 HEPPE GYPXYVE S HEPPE VIPMKMSRI 6°
GVIWGIRXI TSTSPEVMX2 XVE MRHMZMHYM HM SKRM GIXS WSGME
-SPP][SSH G&TMEL ;MRJIVI¥YKL /EGOQHERRS ETIVXEQIRXI WSWX
2IHMXE*"MSRI 8VEWGIRHIRXEPI GSRHMZMHIRHS PI PSVS IWTIV
TVEXMGE 3IP VIKRS HIPPS WTSVX ERGLI EXPIXM HYf:PMXI| GS(
LERRS EFFVEGGMEXS PE 2IHMXE"MSRI 8VEWGIRHIRXEPI GSQ
VEKKMYRKIVI PI QEWWMQI TVIWXE*"MSRM

0 fa€¢¢cac “2 BCi€, fC Ciae A—00g A_"a3€(a

P ZMEKKMS HM 3SZEO )NSOSZMG RIP VIKRS HIPPE QIHMXE"N
WGSTIVXE HM W3 | TIVJI"MSREQIRXS QIRXEPI 1E WYTIVWXEV HI
WYS YWS HIPPE QIHMXEAMSRI GSQI WXVYQIRXS TIV QMKPMS\
FIRIWWIVI .R  ZEVMI MRXIVZMWXI | HMGLMEVE"MSRM TYF
ETTVSISRHMQIRXM WY GSQI PE QIHMXE"MSRI WME HMZIRXEXE
UYSXMHMERE 9R EWTIXXS RSXIZSPI HIPPYETTVSGGMS HM )N
HIHMA"MSRI EPPE GSRWETIZSPIME | EPPE WEMESPMEIEARBXEPMQ
VMQERIVI TVIWIRXM RIP QSQIRXS YR EXXVMFYXS GVYGMEPI T
MRXIRWI TVIWWMSRM HIPPI TEVXMXI HM XIRRMW EH EPXS VMW
VYSXERS EXXSVRS EPPYMHIE GLI PE QIHMXE*MSRI PS EMYXE E
PS WXVIWW | E WIVYXXEVI PI WYl JEGSPX2 QIRXEPM EP QEWWMC(
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.RSPXVI PI VMJPIWWMSRM HM )NSOSZMG WYPPE QIHMXE"MSRI X
HMWGYWWS MP WYS VYSPS RIP TVSQYSZIVI MP FIRIWWIVI KIRIVIE
YR WIRWS HM TEGI MRXIVMSVI .P WSWXIKRS TYFFPMGS HM )NSC
SPMWXMGE ZE SPXVI PE WYE YXMPMX2 GSQI WXVYQIRXS TIV QMI
TVSISRHS MQTEXXS WYPPE UYEPMX?2 HIPPE ZMXE

o UCUa—C¢AC “2 C . Ci2e €°0€ A—"23€02CA-

EPI PE TIRE RSXEVI GLI )NSOSZMG RSR LE WSPS TEVPEXS HIPPI
2IHMXE"MSRI 8VEWGIRHIRXEPI QE LE ERGLI ETIVXEQIRXI WSWX
HM QIHMXE"MSRI -E VMGSRSWGMYXS GLI PE 2IHMXE"MSRI 8VEW
JSRHEQIRXEPI RIP WYS ZMEKKMS TIV HMZIRXEVI YRE PIKKIRHE F
WMKRMIMGEXMZlI TSMGL?® IZMHIR*"MERS PTETTPMGEFMPMX2 | P
HIKPM WTSVX TVSJIIWWMSRMWXMGM

P WSWXIKRS HM )NSOSZMG EPPE 2IHMXE"MSRI 8VEWGIRHIRXEP|
EXXMZEQIRXI EH MRMAMEXMZI HM TVSQS*"MSRI HIPPE TVEXMGE
GEQTEKRI PIKEXM EPPE 2IHMXE"MSRI S8VEWGIRHIRXEPI HMQSWX
FIRIJMGM HIPPE QIHMXE"MSRI GSR YR TYFFPMGS TMA EQTMS .R
YR EQFEWGMEXSVI RSR WSPS HIPPYIGGIPPIRM"E HIP XIRRMW QE |
HIPPE QIHMXEA"MSRI

€ A—“23€0°CA— a0€U-—A“—Aa€°— OCa
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1E 2IHMXE*"MSRI 8VEWGIRHIRXEPI YRE TVEXMGE GLI IRIJEXMAME
QIRXEPI WM EPPMRIE WXVIXXEQIRXI GSR Pl UYEPMX2 GLI HIJMR
GEQTS )NSOSZMG LE ETIVXEQIRXI VMGSRSWGMYXS MP WYS VYS
QIRXEPI I PE WYE GSRGIRXVEAMSRI *» IWWIR*MEPI VMGSRSWGIV|
QIRXEPI UYERXS JMWMGS | MP ZMEKKMS HM )NSOSZMG WYKKIVI
SVEWGIRHIRXEPI TSXVIFFI IWWIVI YR JEXXSVI GLI GSRXVMFYMW

»
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XYHM WGMIRXMJIJMGM LERRS HMQSWXVEXS GLI PI TVEXMGLI HM
SVEWGIRHIRXEPI TSWWoERSF MERXEXMERIPPE WXVYXXYVE | RIP JY
GIVZIPBRBMKPMSVERHS PI GETEGMX2 GSKRMXMZ|I VMPIZERXM TIV
MRGPYHSRS YRE QMKPMSVI GSRGIRXVE*"MSRI KIWXMSRI HIPPS |
UYEPMX?2 GLI )NSOSZMG MRGEVRE WYP GEQTS HE XIRRMW .P WY
PE WYE EHS*"MSRI HIPPE 2IHMXE"MSRI 8VEWGIRHIRXEPI WSPPIZE
TSXIR*MEPI VYSPS HM UYIWXE XIGRMGE RIPPE WYE TIVISVQERG
2IHMXE*"MSRI 8VEWGIRHIRXEPI ZE SPXVI MP WYS YWS TIVWSREP
EXXMZEQIRXI E MRMAMEXMZI | GEQTEKRI GLI TVSQYSZSRS PE 21
MRHMGERHS PE WYE JMHYGME RIM WYSM FIRIJMGM TMA EQTM 6
ZIHI PE 2IHMXE"MSRI 8VEWGIRHIRXEPI RSR WSPS GSQI YRS WXV
GSQlI YRE TVEXMGE GLI TYY. EZZERXEKKMEVI KPM EXPIXM E XYX.
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T HMZIVWM EXPIXM HM ZEVM WTSVX LERRS EFFVEGGMEXS PE 2
TIV QMKPMSVEVI PI TVSTVMI TVIWXE*MSRM +MKYVI HIKRI HM RS
11'VSR /EQIW GLI EXXVMFYMWGI EPPE QIHMXEA"MSRI PE WYE GLI
MP UYEVXIVFEGO ZMRGMXSVI HIP YTIV 'S[P 7TYWWIPP ;MPWSR C
QMKPMSVEVI MP TVSGIWWS HIGMWMSREPI PE QIHEKPME SPMQT
&RGLI PE RYSXEXVMGI QIHEKPME HYSVS SPMQTMGE OEXMI 1IHIG
; SSHW LERRS TEVPEXS TYFFPMGEQIRXI HIPPE PSVS TVEXMGE HI
FIRIIMGM GLI RI HIVMZERS 6YIWXM EXPIXM IZMHIR*"MERS MP GV
GSRRIWWMSRI QIRXI GSVTS RIPPS WTSVX | MP ZEPSVI HIPPI XIG
2IHMXEA*"MSRI 8VEWGIRHIRXEPI RIP VEKKMYRKMQIRXS HIPPI QEW
2IHMXE*"MSRI 8VEWGIRHIRXEPI HM QMKPMSVEVI PE GSRGIRXVEA"I
PE VIWMPMIRM"E QIRXEPI PS VIRHI YRS WXVYQIRXS MRXIVIWWER?
ZERXEKKMS GSQTIXMXMZS RIPPI VMWTIXXMZI HMWGMTPMRI
&EWWSGMEA*MSRI 2IHMXE"MSRI 8VEWGIRHIRXEPI 2ZELEVMWLM |
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