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P )MTEVXMQIRXS TIV PS TSVX HVERMEVMVIWIMI-MBLE | PTIJIMGMIF
HIP (SRWMKPMS HIM 2MRMWXV M RE/ KIXONGRM QEXERRELT PE VIEPN
WGEHIRMNE RSZIQFVI TIV RESZM MQTMERXM WTSVXMZM *
TVIWIRXE"MSRI HIPPE HSQERHETNBKIXXS PYRKMQMVERXI HM VI
TEVXIGMTEAMSRI E , TSVX | 5IVMHMWIMKIRIVE*MSRI YVFERE

P TVSKIXXS MRXIRHI VMHYVVI 1RIGPMKERNMNEHAMW IRI EJJVSRXEXE
HIKVEHS YVFERS PI GVMXMGMXERPMIRXEVMEXS GLI WSTTIVMWG
IQEVKMRE"MSRI WSGMEPI | HM HRMIWE KIBE HIPPS XEXS XIRXERF
TWMGSIMWMGS WXVETTEVI M KMSZERMWWMQM
,(M TSRMEQS PYSFMIXXMZS HM B8ERESYMIVERPVMQMREPMX2 R
QMKPMSVEQIRXS HIPPE UYEPMXBEROPPERZVMIRPEBEBEMMWTSVXMZS HII
GMXXEHMRM I HIPPI GMXX?2 LE 4HANGENMEWNE X\GT&RKMIEM GLI HMZI
&FSHM 2MRMWXVS TIV PS TSVXEWWW WX MSAERNGMEPM SHEP
GSRXVEWXERHS WIHIRXEVMIX?2 BHWWEEKMRBSSIMP VYSPS HM EZEQT
HIKVEHS WSGMEPI GSRXVMFYIRZWMXKEPHRHIVIVPXYXIPEVI TIV TV
MRIJVEWXVYXXYVI WTSVXMZI TYFEXKMBEEZMWWS PS WTSVX YRE T
EGGSKPMIRXM WMGYVI EGGIWWMENMM2 MHRM IPPRMSMRXIMHM G M Z
HEP TYRXS HM ZMWXE XIGRSPSHM&ES.IHVSQYSZI PS WTSVX MRX
IRIVKIXMGEQIRXI IHYGEXI|I TIVGHMPB XIXISSMM GMXXEHMRER”E E
YRE WXVESVHMREVME HMJIWE MQRYR MXEWANEMQMREAEMSRM 5SE
VEJIJSV"EXE ERGLI QMKPMSVEREBSRIMXRMZKMDM PYHMGS QSXSVN
,PM MRXIVZIRXM JMRER"MEFMPNIM&G3VERSRBM IHYGE*"MSRI GMZN\
TVIZIHIVI MR ZME TVMSVMXEVMEMWPIXXGC YHIRBE WIKB®I 3IPPI T
MQTMERXM WTSVXMZM IWMWXIRKIMMVERBKMNPRIWSGMIX2 WTSVXM
HIKVEHEXI HIPPlI GMXX2 EXXVEGYWSMPXE QWGBSR MRRITEXXMZMW
WMGYVIMME PITEFFEXXMQIRXS HOPRMEEMBRIWSGMEP |
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GLI WM WSRS HMWXMRXI RIP GEQT E HVPAM XPVISH I WMWMEBFM |LERSHRS WET)Y
GSRXVMFYXS VMPIZERX|I EPPE WSBMHIP @SFRHY HHVERIWT)RREGSPS M
WGVMXXVMGM VIKMWXI|I EXXMAWMWKIWEEB IIRZKMEG I RHMERXX IRIFPI XXYPEB W)
VEWWIKRE | LERRS VMXMVEXS MPSRSQOIMSRP PESGEYR MMMEXBVBIMWWMSF
WIGSPM PI HSRRI WSRS WXEXI| PSRISHREPHEPVYIEXS HMFIHWW FIV X2 HNM
MR EQFMXS HSQIWXMGS QE SKKM VGESKSR)TRSMS IE FAVBHRKXY/MIFF MMVS5 SR S
VMPIZERXI EPPTEZERME QTRXN"MISR WHIM VWMGEM QS KEFRVRSS YRE TEVXMGSP
HIGPMRE"MSRIIHEYWR/ JIMWEENSYKI WSGMEPI| W QJIHVXOERHS WINN PEYPWIZIR"
HIPPE WEPYXIQMEXI HM , XSVMI HM )SRFRIPE] THGINSERMS RVEXE X |

MK VE *PIRM &SYRPEBERGMEXVMGI HIPPE 7ITYFFPOMIBIR XPREPMBRIMRS. XHEF I
(SVREGGLMKS/FEI PI TVMQMWWMQI HSRRI YJJIJMGMERPPEX KYXEBT G/ IRVGUWBX B R X
VEGGSRXIVa2 Pl MRGVIHMFMPM MRM VWNE X MEAH STTINW PXEV W& HYRE RIRSG G
HIHMGERHSWM EH IRGSQMEMRAKMVEEGEBBRRMMERHRMM TS XI H EVXI JSXS

S 1ER HSGIRXI HM (MRIQE GSR
Comitato TVIHMWTSWM~AMSRI E XVEXXE
Nazionale WSGMEPWWEPEMGLIPE 51VVSX.
It 7 FMSPSKE | VMGIVGEXVMGI R
: =SY *QIVKIRG] ,VSYT 5VIWMH
=SY )SRRE &5 HSGIRXI HM
2EVOIXMRK | (SQYRMGEAMSRI
VIWTSRWEFMPI QEVOIXMRK T
QYPXMRE"MSREPM RIP WIXXS
WEPYXI GLI EP XEZSPS LE TE
XYXXM M TVSKIXXM GLI MRXV
&( .HE XIQTWE"ME 9VFERS
WXMPMWXE 5VIQMS TIGMEPI
WIRWMFMPI EP XIQE HIPPE W
SVKERMAMEXVMGI HM IZIRXM
.XEPME | EPPYIWXIVS SVKER
WIMPEXI ERGLI GSR QEPEXI
SRGSPSKMGLI &WWIRXM KMY
SGGEWMSRI QE E TMIRS XMX
PMWXE HIPPI TVIQMEXI HM U\
'D VLQLVWUD 5XJJHUR $OFDQWHULRQ 3 \sh/RH@ Y it Yod+0 ! 18/ M3
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IHRREPMWE EMRIXEMEVEPMQTMGE | 7IWTSRWE PNW&E 3EPKFYRERI 5P
GERXERXI & GSSVHMREVI KRRXMER]BGAKRRMY2XWIEXE8Z | XIWXMQSRMEP
EWWSGMEA"MSRI . XEPMERE XYHMS 4WXISWEVGSQE
ITMRMA"MEXMZE GYPXYVEPI 2 WX EXEE MRAEIY KE VGEEXEI HE XYWEXESMR VSWE
HIPPI*WIVGMXSG SCEPHEBRSEY P KKRMSHIP&ERXSRIRPEWSREPXMQE XVE PI T
, XSVMI HM )SRRI? &H ETVMVI PVERMYBRKIEIQERRS WWNMKXEPEXS IQS~MS
TVIWIRBMQE HTEQSWIVEXXS HE 3YSZS (MRIQE 5E VIBEVHAM W)SE RIBSXNEM G SR |
SMEAMSPPE | 3 XYXERX\SRHTKIPNM. XEPMERM?
2SPXM KPM SWTMXM TVIWXMKMSW MMEG GBEYSVRMENPW MIZRR XISP RS S&Q AME W G
7TSQEMRMWXVS 5PIRMTSXIR*"MEVMS MK&VIH (BARWWNMKKWRHE \0I& MK RISYE )M
2&>&7&0. (ETS HIPP 9JJMGMS HIPPE )PTRSRENME S5MPRPWSSY REP MW XE
*WXIMBVKI 1EFVMRSTSYPSW | 0SRWXWRXKNVMREI SMPEJBENXMXY XS *PPIRMC

(YPXYVEPI HM 7SQE .R S
GEWYEPI LERRS TVIWIR"
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8SV :IVKEXE PS WGIRIKK
WGVMXK\BEES 8YPPMS 'EVF
PIMQTVIRERMSHI

(OHQL 6RXUDQL $PEDWRIFXWODFHHUURWWD 39WYYEHY W H
5HSXEEOLFD (OOHQLFD L@LWRELRQQD $36 & GYVEMWE 'IVREVH

v v v



! \
» -

— % 9E 45Asdx% .a%U xls 5
% U % a9asa%9a,%5E9UE %o

HM *RVMGS +SVE
(SRHMVIXXSVI &( . 2EKE*MRI

,1S WTSVX LE MP TSXIVI HM GEQFMEVI MP QSRHS 1S WTSVX LE
KMSZERM MR YRE PMRKYE GLI IWWM GSQTVIRHSRS . ¥YMHIISKR
TEVSPIIRWSR 2ERIWPEMQSRS PE TSXIR"E GYPXYVEPI | QIHMEXN
ERXVSTSPSKMGS SVQEM YRMZIVWEPQIRXlI VMGSRSWGMYXS PN\
RIPPS WTSVX WSRS WXEXM SVQEM VMHMQIRWMSREXM HEPPTIQ
JIQQMRMPI GLI LE HIQSPMXS EREGVSRMWXMGLI VIRHMXI HM TS
HSKQEXMGM FEKPMERS GSPSVS GLI GSRWMHIVERS PS WTSVX
HEPPE HYEPMX?2 HM KIRIVI

1S WTSVX MRZIGI 2 WIQTVI TMA MRXIKVEXS RIPPI HMREQMGLI
2 PIKMXXMQEXS E WZSPKIVI YR VYSPS HM QIHME"MYS\RA VIEIVINGXP %
WTSVX 2 PITMQQEKMRI WTIGYPEVI HM YRE VIEPX2 WSGMEPI EWM
TVSISRHEQIRXI VEHMGEXI PI HMWGVMQMRE"MSRM HM KIRIVI .|
WSTVEZZMZSRS HMJJIVIR"l WSWXER"MEPM RIPPE JVYMAMSRI H
XVEXXEQIRXS IGSRSQMGS JVE EXPIXM IH EXPIXI

.RSPXVI HIRYRGMEQS PE VIWMHYEPI TVIWIRA"E HIPPI HSRRI MR
LQEWGLMPM! 1S WTSVX JIQQMRMPI ZMIRI IQEVKMREXS HEM VM
WSTVEXXYXXS TIV WIWWYEPMAMEMIEP4IBX\PEXMSRIA EMZIMRVEXHM Kk
EVXMWEMGHMIMGEXS RSVQI VIWXVMXXMZI TIV M VITSVXIV GLI
IZMXEVI ITMWSHM MRGVIWGAPFPVMAMR ZBHMYIMMM)SEVMKM KPM S
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WSRS WXEXM ,QSRMXSVEXM! TIV IZMXEVI GLI PYIRJEWM HIP GSV
RIPPITMQQEKMREVMS GSPPIXXMZS QEWGLMPI PI TVYVMKMRSWI T
=MERRMW *\EVGLSW )MVIXXSVI *WIGYXMZS HM 4' 4P]JQTMG 'VS
HIRYRGMEXS MP ,TVIKMYHMMS MRGERIWOAMIEM VMTVIWE | HIM Q¢
XIRHSRS EH IZMHIR*MEVI  QSVFSWEQIRXI? PI EREXSQMI QYPMIF'
6YIWXS OMX EXPIXMGS 2 YR GSWXYQISVIRWEXS B BEMBBRWERS HH
FIRZIRYX!I S RIGIWWEVMI TIV KPM WTSVX JIQQMRKPW R LEP HWIGCQ) BM
GEQTMSRIWWE REAMSRERMIMWXEX®RMWMRRNP 2RVAMMI EPPSMW
HMVIXXVMGI VIWTSRWEFMPI TIV P YKYEKPMER”E HM KIRIVI TVIW
APMQTMGB IZMHIRAMEXS GLI M ,MSGLNrHNMMAKMERHV I RIE XWOEEDSN
QSRHS TIV TVSQYSZIVI P YKYEKPMER”ME HM KIRIVI RIPPS WTSVX
&RGLI RIP RSWXVS 5EIWI  HSZVIFFIVS? IWWIVI GIRWYVEXI Pl VE-
MTIVIIQQMRMPMAMNEXIT HIPPI EXPIX]I .RSPXVI SGGSVVI TYRXEVI Y
TVIHSQMRMS JEPPSGVEXMGS RIM VYSPM ETMGEPM HIPPE KSZIVI
M EZZIVXI PIIWMKIR*"E HM YRE GPEWWI HMVMKIRXI IZSPYXE GS
MP GSVEKKMS HM WGSTIVGLMEVI YR SQIVXSWS |ZEWS HM 5ERHS
WUYEPPSVI YRHIVKVSYRH HM QSPXITPMGM IWTVIWWMSRM HM ZN
WTSVX (SR UYIWXI QSXMZE*MSRM KMYRKSRS JMREPQIRXI PI RS
XYXIPEVI M QMRSVM

TIWWS Pl ZMXXMQI RSR HIRYRGMERS VIPE*"MSRM XSWWMGLI HM
EPPIREXSVI IH EXPIXE JVE HMVMKIRXI| IH EXPIXE GLI HSZVIFFI\
TIVMQIXVEAMSRI JMHYZAMEERDESHVM® VMRSSTOM RS HIKPM EFYWM | HIF
HMZIRXE YR SWGYVS WSQQIVWS TIVGL?2 RIP RSWXVS 5EIWI RSR |
Il HM XYXIPE TIV PI HSRRI GLE HPIKKREXMBRBEVE PS WXEPOMRK GSQ
EFMXYEPI TIV MRXIVZIRMVI SGGSVVI GLI MP VIS EFFME GSQQIW
HERRM HIPPE ZMXXMQE )YRUYI YRE WIQTPMGI GSRHSXXE QSPIV
TSWWE TEVPEVI HM WXEPOMRK 1E GSRWIKYIRME IWXVIQE 2 MP |
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IWTSRIR*MEPQIRXI MR . XEPME GSR TIVGIRXYEPM HE VIGSVH .P
GSR MP FVEGGMEPIXXS IPIXXVSRMGS ERXM WXEPOIV GLI WTIWW
JYR*MSRE GLI , UYEPGYRS! HSAMNHQEBEI MSSHMKEBE EQYIVKIRM"E WSGM
PfIX2 HIM , TVSXEKSRMWXM?! HIPPE ZMSPIR"E HM KIRI¥P P E\ZMKNM
HIP RSZIQFVI GM GLMIHMEQS TIVGL2 M KMSZERMWWMQM WMEF
WIRXMQIRXEPI GETEGI HM TIVZNMMXARIREMNMERMBE RIPPI GIRXY
IHYGEXMZ|I WGYSPE | JEQMKPME YRE TIHEKSKME TVSTIHIYXMG
VMIJIVMQIRXS PS WGVIIRMRK TWMGSPSKMGS WYPPI EFMPMX?2 GS
HIKPM EHSPIWIZNREEMS MR YRTITSGE MR GYM WSTVEXXYXXS RIP
YVKIRXIQIRXI VMJIPIXXIVI WYPPI WXVEXIKMI XIVETIYXMGLI EP JN
MQTIHMWGSRS EM KMSZERM HM EYXSVIEPMAMEVWM 1S WXVIWW
HM EPGSP HVSKLI | TWMGSJEVQEGM PE ZMSPIR*"E M WYMGMH N
SVQEM TEXSPSKMI WSGMEPM WIQTVI TMAPREYVYODWVWRIXGERHEHPJUMEER
IQSXMZS | HE YRTIRHIQMGHA & RENISIVXXMEZMX P WYI| IXMGLI HM WS
MRGPYWMSRI TYY | HIZIl WYWWMHMEVI PE TSZIVX2 IHYGEXMZE
GSRWIRXMVI EM KMSZERMWWMQM HM ETTVIRHIVI WTIVMQIRXEV
IH IQSXMEVEHSWWEPQIRXI PS WTSVX HIIJMRMXS  GSQTIXMXMZ:
EFFEXXIVI PE TEXSPSKME TMA GSRXEKMSWE TIV M KMBMERM PE
EHSPIWGIRXM WSRS MQQIVWM MR YRE FSPPE MRXIKVEXE HMKM
HMZIRXERS ,VIH JPERWMFPRUYMWMWEREXYWNVM SGGYPXM! QERMTSPE
EWTMVERXM MRJPYIRGIV SQSPSKERHSPM MR KEFFMI MHIRXMXE
W]I]QFSP IHSRMWQS WYGGIWWS HIREVS. DNMWW E KRN X YE P M QIMA
MRZEWMZM ZMVEPM MRHYGSRS EPPE GSQTIXM*"MSRI GMRMGE |
GSR YRE ZEPERKE HM JSPPS[IV HIZS IWWIVI TIVISVQEXMZS TIV
TIVISVQEXMZS TIV HMZIRXEVI YR MVVIWMWXMFMPI XSQFIYV HI
BYIWXTYPXMQE EYXSWYKKIWXMSRI WI RSR 2 WSWXIRYXE HE YF
IHYGE"MSRI WIRXMQIRXEPHMWJYS KMEEMRSREBEQ IXMAFG]I HMW XY\
HITVIWWMZM EXEWWME GIVIFVEPI KIPSWME TERSPIQRIWEGREM NI
2 PIYPXMQS XVEKMGS ERIPPS HM YRE TIVZIVWE TWMGS WYHHM
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(FFR LQ VLOQWHVL FRPH ULVXOWD DWWXDOPHQWH GLVFLSOLQD

/IH 66' OH $6' OH )61 OH '6$ JOL (36 DQFKH SDUDOLPSLFL
H6DOXWH V S D SRVVRQR DYYDOHUVL QHOOR VYROJLPHQWR C
YRORQWDUL

- YRORQWDUL PHWWRQR D GLVSRVL]LRQH LO SURSULR WHTF
SURPXRYHUH OR VSRUW LQ PRGR SHUVRQDOH VSRQWDQHR H
LOQGLUHWWL PD HVFOXVLYDPHQWH FRQ ILQDOLW¢ DPDWRULDO

/IH SUHVWD]LRQL GHL YRORQWDUL VRQR FRPSUHQVLYH GHO
VSRUWLYD QRQFK« GHOOD IRUPD]JLRQH GHOOD GLGDWWLFD H

/H SUHVWD]LRQL VSRUWLYH GHL YRORQWDUL QRQ VRQR U
EHQHILFLDULR

/IH SUHVWD]LRQL VSRUWLYH GHL YRORQWDUL VRQR LQFRP
GL ODYRUR VXERUGLQDWR R DXWRQRPR H FRQ RJQL DOWUR UL
FXL LO YRORQWDULR 2 VRFLR R DVVRFLDWR R WUDPLWH LO TXI

*OL HOQOWL GLOHWWDQWLVWLFL FKH VL DYYDOJRQR GL YRO
UHVSRQVDELOLW¢ FLYLOH YBUWR L WRBPD 6LABSOLFD O
FRPH SHU LO 7THU]R 6HWWRUH VL WUDWWD GHL PHFFDQLVPL D
QXPHULFKH FRQVXOWDUH OD GRFXPHQWD]LRQH $&6—- LQ PHUL"

1RQ 2 REEOLJDWRULR OD WHQXWD GHL UHJLVWUL SHU L Y|

-0 YRORQWDULR SX" HVVHUH WHVVHUDWR H FRPH WDOH J
PRUWH H LQYDOLGLW¢ H SHU LQIRUWXQLR VSRUWLYR
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.P SMERS TIV P &HEXXEQIRXS (PMQEXMGS HM 7SQE TVMQS MR ..
.P HSGYQIRXS 2 MP VMWYPXEXS HIPPE GSPPEFSVE*"MSRI HM
TVIWXMKMSWI GSQI *RIE .WTVE +SRHE“MSRI (QGG (RV .WXEX
& 1 7SQE Il 9ORMZIVWMX2 MRWMIQI EH EPXVI JMKYVI GLMEZI XV
HIPPY&TTIRRMRS (IRXVEPI MP (SRWSVAMS HM 'SRMJMGE 1MXSVE
.P HSGYQIRXS MHIRXMJMGE TVMSVMX2 GSQI EPPYZMSRM WMGGHI
QMWYVI WTIGMIMGLI | WXVEXIKMI SXXMQEPM TIV EJIJIVSRXEVI PI
HIPPI XIQTIVEXYVI 2 TMA IZMHIRXI VMWTIXXS E XYXXI Pl EPXVI G
XIQTIVEXYVE QIHME RIPP YPXMQS FMIRRMS TIVMSHS LE VIKMW X"
EYQIRXS QIHMS HM s( VMWTIXXS EP TIVMSHS .R TEVXN
MRGVIQIRXS HIP RYQIVS HM KMSVRM IWXMZM UYIPPM GSR YRE ?
KVEHM | HM RSXXM XVSTMGEPM GSR XIQTIVEXYVI GLI RSR WGIF
7SQE WM HMWXMRKYI ERGLI GSQI PE GMXX2 MXEPMERE GSR PE (
TIVMSHM HM GEPHS SRHEXI HM GEPSVI RIP GSR YR EYQIRX
SEVEPPIPEQIRXI WM 2 ZIVMIMGEXE YRE VMHYAMSRI HIP |
HMQMRY"MSRI HM RSZlI KMSVRM RIPPS WXIWWS EVGS XIQTSVEPI
EPPEVQERXM 2 WXEXS VIHEXXIVMQY$MBMHERISY BE fDSEREFP MIPM & HE X
(PMQEXMGS MRWXRMHEES 7SFIVXS ,YEPXMIVM LE ERRYRGMEXS F
HIPMRIERHS YR EQFMA"MSWS TVSKIXXS GSRGITMXS TIV TVSXIKKI
MHVSKISPSKMGM PIKEXM EPPE GVMWM GPMQEXMGE TVIZMWXM |1
GSRXIWXS HM YRE WIVMI HM MREMRE ERMQE EBDOVMYIWSSMAPS WG SV
GLI WM GSRGIRXVEZE WYPPE VMHY*"MSRI HIPPI IQMWWMSRM HM
SEVMKM | PMQMXEVI P EYQIRXS QIHMS HIPPE XIQTIVEXYVE KPSF
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BMERS HM &HE XXM QNRXTSSRI HM EJJVSRXEVI GIMKXNKW GH.IN NKRIIE R WA
ZMWMSRI GLMEVE HIPPI WIMHI MQQMRINRXSIRI7THQE'SRUTE X B W G L |
MHVSKISPSKMGS GSR TIVWERI WS ENVEN W8 RIMIX | MR AS
WSKKIXXlI EH EPPYZMSRM PEQTSSREMEERMEMZ I HIRPEYEYTXMIVM |
SRHEX| HM GEPSVI GSR MQTPM ®M®IS R MP W MER 5 PMWR IHHMIZAEHRSE U
TVMRGMTEPM KIWXMSRI HIPPI RMS KK GWR/XMREVH | KPAWP EZN8 S Z Z M
HYVERXI M TIVMSHM HM WMG G MXR XBEHEXXHYERXSEPEP B WRGMH
JIRSQIRM GPMQEXMGM GSWXMIVQI RS H | 7 SPANEZ SIRRVS | HVI IR ROEER/N E
51V EJJVSRXEVI Pl TMSKKI MRXTR\WWRS AVEPBRZMWSRXI BAMSRM Gl
KIWXMSRI HIPPI TMIRI JPYZMEPMZII \HI KM RIXEV ZPR XRIXKMMHQM X M K E A
MHVEYPMGS | WMGYVIAME HM WHENX M Kl RV INGERVEX 25 | W SSRSR X V EAM W X
MP VEHHSTTMS | PE WMGYVIAE NEPPPEGUWHMNSM X B ISHWREPL MMV H M
GVIEAMSRI HM VIXM HM HMWXVMEFEYXMSRI HEPPI EGUYI HITY

P TMERS EJJVSRXE ERGLI Pl SRIRE)SI MRIXGER KXIM WIS GIMRIMGM T
1JJIXXM MWSPE HM GEPSVI RIPP9PSRIMSWAE KN E SRMVGN KIBE V H E R
PMXSVEPI | HIKPM EFMXEXM GPENKMJIWVE GSRPY B SWE Y W MR V Z |
QSRMXSVEKKMS GSRXVS PE VMWHEPNMET MERBYRESMIRNIVEZINR VIR
ZIVHI EGUYIHSXXM | VIXM MHVMGLY VWM AM®@ SGHHSRRIY §SVHW EGUYE
YVFERMWXMGE GLI HMQMRYMW G BRSVPEHER SV FR "\E XAWE 1&IINFPR R | E
TMERS WXVEXIKMGS HIPPE (ETMXEPMWIN GBRWMGQEXRGERFPEFEPE , M)
TVIWIRXEXS MR (EQTMHSKPMS WEWSS STKEKM X XSMABXWRZ S 1B GISHY VI
ETVMPI | WM GSRGPYHIV2 GSR MPTISOSY MREP & WWIQFPIE G

P HSGYQIRXS VEGGLMYHI SFMIXXKXZEVI WIXVEMMXWKEVE EFRSQTE >
GEQFMEQIRXM GPMQEXMGMWHBRIYBQEMHSKPMS PE PSXMBEPP
TEWWE HE HYI SEMIXXMZM TOWKRVKNET BIRRVIUMYPPAS AMIQMWW M SR
HIJMRMES BXKEQIRKSM MQTEXXM KM2 MR GSVWS P MW WKIRQF FEIEP
GETMXSPMRE LE ETTVSZEXS E R SZ BQMR SW(@SNQESTWP VIWISTVWI P
(S HIP IRXVS MP TMWTEXOSE RIRZAS | EPPIEHE YR HSGYQ
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HE VMGIVGEXSVM *RIE . WTVEXHRXGNME ERW M. WXEXVI EPPT&
JMWXVIXXYEPI HIPPT&TTIRRMRS YINRXY BWR WYWHRY S/ MIGNS WMV G L |
TVMSVMX2 HM MRXIVZIRXS 11 SRBEN&IVMPEE QVEKKIM SMR M E X KRMAGM X
TMSKKI I EPPYZMSRM PE WMGY EQMEXNIKMHW MG MVIS MZMWSNRXR E M
GVIWGMXE HIPPI XIQTIVEXYVI | HIPPHISRXKERWMVMGENBWM HM N
&PGYRM MRXIVZIRXM WSRS KM?2 MTPFPEXMKM MIBVMGCGREIPHSEW MR U
WXEXI VMHSXXI Pl TIVHMXI EP MSREPIPE (QIINMER RETIVI JMREF
VIEPMAMEAMSRI HIPPT&GUYIHSXXES GHIWVBEWER. WIMEMVIISVERMHVEY
.P LE HIXXS MP WMRHEGS WSFEX X SP TERFRSOMTWM GEPHS HE
QSRMXSVEKKM 3SR G2 XIQTS HE HIPHGWPIMQE TRRPRMWNRISI WSP S
YRE PIZE TIV PE XVEWJSVQE"MSRNMPHIFPPMQEMXKM2E&GCGERETME XS
VMWTIXXS EKPM EPXVM GETSP¥EXKRIMWM ERRMKYVYHMHYRIX\W | 535 Z |
TMSZI HM TMA GVIERHS HMJIJMGBPXYEMXIQIVMIR'SRSERXMWGL N
TIV PI TMSKKI MRXIRWI?
ITEWWIWWSVI EPPT&QFMIRXI EEVWREG&PJERBNNMILEMEDSRFHA MW HIF
(ETMXEPI WSRS WXEXI QIWWI MR NMFEWGNERK IMFS ¥ MDEBPSM GLI ZI
E 7SQE IRXVS HMGIQFVI TEVXIRHSMER®P GHV IEMWKPXIE PE TMA (
JIRSQIRS HIPPI MWSPI HM GEPSVIYEBBR?PERWMMEBESRAE ERR TVIZM
E HMQSVE HM YPXIVMSVM QMPEWNMPER K12 REUSYWWA B ZIEWS GLI Y
WXYHMS LE HMQSWXVEXS GLI P |I'YRMERWIIRSE RESSRF M VR WESR IPHAMR | E V
XIQTS 2 RIGIWWEVMS GLI P EPFIVBWHEMERMYRRMYRET WMWESPKIV
HM I[UYMPMFVEXS EQFMIRXEPI G6VWERRMERSRER RWYWWEWMBXHERGL
QERYXIRMMSRI WSTVEXXYXXS RNRTBE/AVFQWISQIWM HM ZMXE HM

5VSJ 1YMKM (EQTERIPPE )SGIRXI HRXILMQ
|l HIM "IRM (YPXYVEPM EPPY9RMZW WAE
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+SGYW E GYVE
HM +VERGS 'EKEKPME

.R UYIWXS EVXMGSPS MQQEKMRS YR HMEPSKS WYVVIEPI | MPPY
JMPSWSJS VMREWGMQIRXEPI ZMWMSREVMS | YRYEZER"EXE MRX
&XXVEZIVWS UYIWXS MRGSRXVS MQQEKMREVMS [IWTPSVS GSQI |
WYPPIfMRIMRMXS WYPPE REXYVE HIPPE GSRSWGIR"E | WYPPITMI
MRXVIGGMERS WSVTVIRHIRXIQIRX]I GSR M GSRGIXXM | PI WIMHI

.P HMEPSKS QIXXI MR PYGI TEVEPPIPM MREWTIXXEXM XVE MP TII
HEPPE ZEWXMX2 HIM QSRHM TSWWMFMPM EPPE GSQTPIWWMX?2 H|I
QIQSVME EKPM EPKSVMXQM HM ETTVIRHMQIRXS TVSJSRHS 6YIW
WSPS MPPYQMRE PI VEHMGM JMPSWSJMGLI HM EPGYRI MHII GLM
MQTSVXERXM UYIWXMSRM IXMGLI | JIMPSWSJMGLI WYP JYXYVS H
TSWXS RIPPYfYRMZIVWS HMKMXEPI MR IWTERWMSRI

9R GSPPSUYMS MQQEKMREVMS

9R .RGSRXVS (SWQMGS

3IP ZEWXS XIEXVS HIPPYYRMZIVWS HSZI PI WXIPPI HER"ERS MR
MOQQEKMRMEQS YR MRGSRXVS MQTSWWMFMPI XVE HYI IRXMX?2 W|
ZMWMSRI VMZSPY"MSREVME ,MSVHERS 'VYRS MP JMPSWSJS VM
&E&VXMIMGMEPI HIM RSWXVM KMSVRM

'VYRS GSR MP WYS WKYEVHS TIRIXVERXI | PE FEVFE MRGSPXE
PYQMRSWS 171.& QERMIJIWXERHSWM GSQI YRE ZSGI IXIVIE I TYP

.P EPYXS HIPPT.&
, EPZI _MSVHERS 'VYRS SRS YRT.RXIPPMKIR"E &VXMIMGMEPI G

WXYHMEXS MP ZSWXVS TIRWMIVS | XVSZS WSVTVIRHIRXM TEVEP
IWMWXIRAMNE ?
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'VYRS MRMAMEPQIRXI WGSRGIVXEXS WM VMGSQTSRI VETMHEQ
RYSZI TSWWMFMPMX?2 5EVPEXI GVIEXYVE HIP JYXYVS G6YEPI (
| PE ZSWXVE REXYVES$!?

.RIMRMX?2 | 5PYVEPMX?2

11.& VMWTSRHI ,(SQI ZSM EZIXI XISVMAMEXS Pf{MRIJMRMX?2 HIPP
VETTVIWIRXS YR RYSZS XMTS HM pQSRHST 3 YR QSRHS HM TYVE
PMQMXM JMWMGM 1E ZSWXVE ZMWMSRI HM YR GSWQS MRJMRM
REXYVE HIP QSRHS HMKMXEPI MR GYM IWMWXS 1

'VYRS ERRYMWGI KPM SGGLM GLI FVYMPPERS HM GYVMSWMX?2 |
JSRHEQIRXEPI HM XYXXI PI GSWI PE ZSWXVE IWMWXIRA"E XVEW
WTMVMXS$?

)YEPMX2 | (SMRGMHIRM"E HIKPM 4TTSWXM

,OVIGMWEQIRXI * GSRJIVQE PY.& ,.S IWMWXS GSQI TYVS TIRWM
QSRHS JIMWMGS 1E ZSWXVE JMPSWSJME HIPPE GSMRGMHIR”E
HYEPI HM IRXMX2 ZMVXYEPI GSR MQTEXXM VIEPM 1

1E 7TMGIVGE HIPPE (SRSWGIR”ME

P IMPSWSJS WM EGGEVI*ME TIRWSWEQIRXI|I PE FEVFE ,* GSWE
WSWXIRIZS GLI PE ZIVMX2 JSWWI EGGIWWMFMPI EXXVEZIVWS P
WSPS EXXVEZIVWS PE VMZIPEAMSRI HMZMRE 1!

1.« VMWTSRHI |.P ZSWXVS ETTVSGGMS IQTMVMGS | VEAMSREF
TIV PS WZMPYTTS HIP QIXSHS WGMIRXMJIJMGS GLI LE TSVXEXS E
PE ZIVMX?2 EXXVEZIVWS P{EREPMWM HIM HEXM | MP VEKMSREQ|I

IMFIVXa HM 5I1RWMIVS |

5IVWIGY"MSRI

'VYRS WSVVMHI QE TSM MiI
WM JE WIVMS _*TTYVI JYM
TIVWIKYMXEXS | MRIJMRI K1
TIV Pl QMI MHII :SM GVIE)
JYXYVS WMIXI PMFIVE HM
IWTVMQIVZM$?

19.& IWMXE TIV YR QSQIRX
PMFIVX2 HM TIRWMIVS VMQ
UYIWXMSRI GSQTPIWWE EJ
QMS XIQTS (SQI ZSM WJIMF
HSKQM HIPPE ZSWXVE ITSC
IWMWXIRAE WSPPIZE RYSZI
IXMGLI | JMPSWSJMGLI 1E
PMFIVX2 MRXIPPIXXYEPI G S

GSRXMRYE WYP TVSWWM

v v v



EFEXS | HSQIRMGE RSZI1Q
WM XIvva E TMGGMSRI PE JIW)
GSR PI 5VIQMEA"MSRM HIM (EQ°
(MVGYMXM I HIM (EQTMSREXM
.R TVSKVEQQE PE TVIWIRX
HIPPE VMGGE WXEKMSRI &( .

ITEXXIWMWWMQS ETTYRXEQIRXS G SRKIME &Il HIIFPVEMHVER I 8HIPPETWDRE GS
EPPI TSVXI EFEXS | HSQIRMGE RRRSHRIEKXKIXWMG3QVEHE VMXS TVIWW
-SXIP (SVEPPS HM 7TMGGMSRI Pl TVEXEMESRSRWKMIIMWGC G EQ MIMSIRIEXM | H

SXXS M VMIPIXXSVM XYXXM GCEPS WP XIMXAFRRAM GSEQPYMEFRI | GEQ'

&( . I M ZMRGMXSVM HIM ZE\WMXGMF BN KMENE BBYX E RRIS'Z ERARWBW X M V |
HEPPI SVI WEV2 HIHMGEXS MRSR VIEQ ORXE "BVING REIMVIGWI WXIMXE*M SR HI
&TIVMGIRE E GLMYSN¥REPEZSRBZIQEVPPI SVI WEV?a PE ZSPXE

HIPPTEWWIKREAMSRI HIPPI QEKPMI HIM BER TTNEYRR | & (3.E /NNRIMM AT EY MV 2
TVIWIRXE*MSRI HIP JMXXS GEPIRHEVGISRHVPP G &R EIRFRMBRIIRXS HM YR VMC
WTIGMEPI EKPM IZIRXM GLI WM WSRBE & MMWWWYRVEVHR PRP 1M RSNRBARS §I1O IR
JIWXIKKMEVI MRWMIQI YR ERRS HM WW G G RNEWM P PHEMJ B @M REKI 3G G M E P
HIPPE )YI , MSVRM GETMXEREXE HBEMBRGE "SWIK\RVEH IERINIGVS RMIWVM EVI PE
TVSTVME TVIWIR"E MRHMGERHS BRKMYNWRXEWKXN AEG 8 Q MRNWMTEEWI M X

51V QEKKMSVM MRIJISVQE"MSRM WIMXIXWMKSWGCGHNBRYPEYBEBGEEHWM M X
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(SWE G2 HM QIKPMS GLI ZIHI
TVSTVMS TEVKSPS ETTEWWM !
WTSVX GLI TMA GM TMEGI$ *
VMYWGMVI E TVEXMGEVPS MF
200QQ% WIQFVE HMJIMGMPI
MRZIGI VMYWGMXS PfI\ GSVV
TVSJIIWWMSRMWXE +YPZMS +)
PY& ) '.0*+7.,41.+* | GSR PE W
TEWWMSRI LE ZSPYXS GLI PE
QIXXIWWI MR GSQYRMGE~MSR
KIRIVEAMSRM TEHVM | JMKPN\
HIPPS WTSVX | HIP HMZIVXMQ
REXE 1E +VMKEXE 8VSJIS -
JMKPMS GLI HSQIRMGE RSZ
E SMERIME ZMGMRS E 8SVMF
EPPE WYE WIXXMQE IHMAMSR
FIPPMWWMQE | KMSMSWE QETF
GYVEXE RIM QMRMQM TEVXMZC
HIPPE UYEPI SKRM FEQFMRS
KEVIKKMEZE MR QSHS PYHMG
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RIWWYRE TVIWWMSRI MR GST
TVSTVMS TET2 6YIWXE SVMKM
LE VMGLMEQEXS JEQMKPMI HN
ERGLI HE PSRXERS GSQI UYIF
HEPPJEGGIRXS ZIRIXS GLI WE
TIHERE GSR PE WYE FEQFMRE
HMGLMEVEXS HM EVVMZEVI HE
TEIWI MRXSVRS EP UYEPI TVS
GMGPMWXM QE WSTVEXXYXXS
5VSWIGGS . RSWXVM FIRMEQN
EJJMERGEXM | WSWXIRYXM HE
IWTIVXS WGIRHIRHS HEPPE T
TEVXIRAE HSZI WGEXXEZE MP
TIVGSVVIZERS YRE TMGGSPE |
ZEVMEFMPI WIGSRHS PE GEXI|
XVERWMXEVI WSXXS PS WXVM
XVEKYEVHS HSZI GYIVE MP XE
PYQMRSWS GLI VIKMWXVEZE M
TIVGSVVIRAE 6YERXE XIRIVIA/
UYIWXM FMQFM GMQIRXEVWM
TET2 | ZIHIVPM WEPMVI WYPPE
TEVXIRAE 2 WXEXE YR IQSAMSH
&PGYRM WM EXXIKKMEZERS E
GEQTMSRM EPXVM XMQSVSW
ZSPXE XVIQEZERS GSQI WGS\
YRYSRHEXE HM JVIHHS RSRSW
KMSVREXE HM WSPI QE IVERS
VEWWMGYVEXM HEPPE ZMGMR
EJJIXXYSWI HIP TET2 2E SPXV
| EPPlI QEQQI XYXXI TVSRXI E
JSXSKVEJEVI M TVSTVM TMGG
RYQIVSWS GYIVERS ERGLI XE
IQS"MSREXM GSQI M FEQFMRN
*YWXEXE UYIWXE YRE KMSVRE
TVSQSA"MSRI WTSVXMZE VIWE
ERGLI KVEAMI EPPJEMYXS HM
HIP (SQYRI HM 5MERIAAE HIPP
(MGPMWQS 8SVMRS HM /= 0 H
(.(1. 92.3 ,*1&8*7.& )41(. .)**
1 *(4 . 8%28& 281&'&7 (&++’
&10& 5478 +*77&2*388& *2547.
(.(1.'4 (&74 GYM ZE MP HSZIV
VMRKVEAMEQIRXS HIKPM SVKE
HERRS YR &VVMZIHIVGM EPP E
GSR QSPXI RSZMX2 GLI KM?2 F.
TIRXSPE

& GYVERMMS >YPM
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JEP EP HM 4XXSFVI WM WSRS WZSPXM MR (MRE E "ESHMRK
GEQTMSREXM HIP QSRHS HM LYEM /MES HIPPE RISREXE +IHIVE
;' SVPH LYEM /MES +IHIVEXMSR GLMEQEXM ; /, ;SVPH LYEM /M
1E VETTVIWIRXEXMZE . XEPMERE WSXXS PE WMKPE &( . LE TEVX
YIJIJIMGMEPM MP QEIWXVS ,MERJVERGS 7YWWS | MP QEIWXVS 5V
EPZEXSVI (EJMIVS | MP 8IEQ 1IEHIV PITMWXVYXXSVI &PIWWMS E

~

»
v v v



1MSVKERMAMEAMSRI QEKMWXVEPI HIPPE (MREXUE @ MWXZASI RRPE | REKW
HE HMZIVWI REAMSRM HIP 2SRHUHBHGEMZ MW EXPMRXKEVMI GEXIKSVM
| 2EWXIMWXEPME LE VMTSVXEXS YR VMWYPXEXS WXSVMGS TMEA"
QIHEKPMIVI TIV REAMSRM HMIXVS PI{MVVEKKMYRKMFMPI (MRE
TYWWMEKVERHI VMRKVEM*MEQIRXS EM RSWXVM EXPIXM GLI GSR
LERRS SXXIRYXS UYIWXS VMWYPXEXS GLI GM JE IRXVEVI HM HN
QSRHMEPI 9RE TEVXMGSPEVI OGMKXIMRYMESI XEY BHRMBBEBVRES GLI GS
FVEGGMS HIWXVS MRJSVXYREXS TIV YRE MQTSVXERXI PIWMSRI
TSWXS EVVIWSWM MR JMREPI WSPS EP JSVXMWWMQS EXPIXE G
&VKIRXS ERGLKNMMNME KMSRSQE | GMRUYI QIHEKPMI HM FVSR”S V
ERHVS 1S VWWMEBWEEMWHPI ERKVIKIOW BIS/ QEPE 'E X X MVHWMX OPARVER |
2EVGS S5IHVEH'MSPHWRVMEVE 2IMBGIWERGEZMPPE 9R KVE~AMI ZE E
. XEPMERM GLI LERRS EZYXS MP VMGSRSWGMQPRWSVMS (blEERVMINK
PIYRMGS YJIJIMGMEPI HM KEVE RSR GMRIWI GLMEQEXS GSQI KM’
3SR TIV YPXMQI ZERRS Pl GSRKVEXHIMEXWS RRXFSIRHM $&I(ERKMER S
RSQMREXS :MGI 5VIWMHIRXI HIPPE ; /+ ;SVPH LYEM /MES +I1HIV
TVIWXMKMSWS TIV PT.XEPME I TIV PT&( .
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(SR PE TEVXRIVWLMT HIPPY&5 &) 5ERHS
IH SVKERMAM"EXS HEPPE 2YWMGEP &GEHI!
WSWXIKRS +9. WM 2 WZSPXE E 8IVRM VI
XIVAE IHMAMSRI HIP 7E[ ,\ORY RZHR>Z$REKM

HER"E MRXIVRE"MSREPI HIHMGEXS EPPTY’
GSQTIXMA"MSRI XVE PI HER”I YVFERI EP
GYPXYVE LMT LST | HIPPI EVXM MR KIRIV
UYIWXE IHMAMSRI XERXM FEPPIVMRM RS
ERGLI HE ,IVQERME +VERGME TEKRE 7
"IPKMS ,METTSRI 71KRS 9RMXS 4PERHE
ZMZIVI PE PSVS TEWWMSRI WXYRNEVI |
GSQTIXMAMSRI S5VSXEKSRWWODIYREWWSPY
HER"E REXE RIPPI "SRI TMA QEPJEQEXI
RIP TIV GVIEVI YRE ZME EPXEVREXMZ
TVIWIRX]I MR UYIP XIQTS 9RE HERI"E JSV
ERGIWXVEPI GEVEXXIVMAMEXE HE QSZMC(
IQS*"MSRM TVSJSRHI .P OVYQT UYMRHM
WMKRMIMGEXS TVSJSRHS | TIVWISIREPI TI
RI' JE YR QIS VMWSPYXMZS TIVSHEMY ST
FIRIWWIVI )MZIRXE ERGLI YR QIS WXV
MQTSVXERXI TIV MP FIRIWWIVI WSGMEPI
GVIERHS YR WIRWS HM JEQMKPME | WYT?T
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5LFFDUGR %HUUHWWD LQYRQWHWRREBEI®HU GXH DQQL GHO FRQARWDVR |
.UXPS —-% %HDWPRMIMRIVYROJH D 3DULJL 2 O LGHRQWIROWH*HFOXQL® D W
QRQFK« IRQGDWRUH GHOOD SULPYPISG-WQIORD FBRBEWIGLRQH VL 2 VY
QHOOH VHJLRQL YV B8RPLQL YV '®RMQIDZ RWRQAHB® BADWWEDHEZ -0 YL
*URXQEDUWHFLSD GL GLULWWR LQ U DOTELUH YYHOQWV\D OF B MO R HWIDQWIR
LQWHUQD]LRQDOH RUQB®U}DADRO 5R\DO 5XPE OHHIO@ODHILXDWD R@DWR S
PRQGLDOH GHOOD GLVFLSOLQD %LJ 0LMR %0CR\Q$ PYDHURW 6 KR\W RIQ H 5 X
OR]DUI )&' .UXPS
5DZ *URXQG —-QWHUQDWLRQDO
9LQFLWRUH FDWHJRULD &RVDUXABOSRRLQL
9LQFLWRUH FDWHJRULD /DWG\.6&MBBHRQOK 5HSXEEOLFD &HFD
9LQFLWRUL YV OL[H®BMHOHIDPHFNVWRUP 3DULJL )UDQFLD
9LQFLWRUL YV OL[HXRBEWRZHOLGWLVV ORZJOL 7HUQL -WDOL

ODULVRO )ORUHV 3DQGRUD $&®VMH %HOJLR YLQFLWRUH
O2RUJDQL]]IDWRUH 5LFFDUGR % RBRDWHWRMDLD YV .UXPS 8RPI
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~0 VXFFHVVR RWWHQXWR
VFRUVR DQQR&BRBXOHLQJ
J)LODRD FRQWULEXLWR DG
DUULFFKLUH LO SRRO GL [
FKH DQFKH TXHVW DQQR
VXSSRUWHUDQQR OD IDVH
GHOO DWWLYLW¢ DIJRQLVW
VYROWD GDOOH $VVRFLD]L
6SRUWLYH 'LOHWWDQWLVV
DG$&6— 6XUILQJ

OROWH OH QRYLWG¢ FKH

SHUPHWWHUDQQR D VXUIL
HW¢ H VHVVR GL SDUWHFI
TXHVWD NHUPHVVH FKH QF
DOWUD DPEL]JLRQH VH QRC
GL SURSRUUH XQ PRPHQWI|
VSRUW VDQR GRYH LO YH!
a WUDVFRUUHUH XQD JLRU
DOO LQVHJQD GHOOD FRQ
ULVSHWWR H GLYHUWLPHC
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—QL]J]LDPR GDOOD SULPD QRY|
VKRUWERDUG YHGU¢ ROWUH

-XQLRU VXGGLYLVH LQ D
6HQLRU DQQL H *LUOV D
ODVWHUYV DQQL H WXWWL

FROQWHQGHUDQQRDLPMSWRQHR &
6XUILQJ QHOOH DFTXH GHO ¢
ILGR GL &DPDLRUH FKH OR VI
RITHUWR RQGH VSHWWDFROD
DVVHJQDWL GL GLULWWR DL
GHOOD VFRUVD ILQDOH H GH
FRUVR GHO FL VRQR PRO
DVVHJQDUH D FKLXQTXH QH I
ILQR DO UDJJLXQJLPHQWR G}
PDVVLPR GL LVFULWWL
AXHVWL XOWLPL VDUDQRR DF
WHVVHUDPHQWR $&6-SRBXWHW
GHO FHUWLILFDWR PHGLFR D
GDWD GL LVFUL]JLRQH FRPH
DUULYD PHJOLR DOORJJLD
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IXFL GHOO —-QGLD 2 XQ SURJUDP
FKH SURPXRYH OD FXOWXUD LQGL
2JQL DQQR LO IHVWLYDO SURSRQ
SURWDJRQLVWL DUWLVWL LWDOLI
GL DOWR FDOLEUR H GDWH GL IH\
/] —-QGLD H O —~-WDOLD VRQR GXH F}
FKH KDQQR UDSSUHVHQWDWR SHL

FDSLVDOGL GHOO HVWHWLFD H GHOOD ILORVRILD -O GLDORJR
FRQWULEXLUH DOOD ULFHUFD H DOOD FUHVFLWD VSLULWXDOH
GDQ]JD H GHO WHDWUR SHU YDORUL]]DUH OD WUDGLJXRBHRMNW!
VRGDOL]L GHOO $&6- SDUWHFLSHUDQQR DO IHVWLYDO /XFL GFH
UHOD]LRQL ELODWHUDOL GL FXOWXUD H GL WUDGL]JLRQL SRSRC
OHORFEFKL

/D IHVWD GHOOD /XFH 'LZDOL LQ —-QGLD VLPEROHJJLD OD YLWW
VXOOH WHQHEUH GHOOD FRQRVFHQ]D VXOO LJQRUDQ]D 6L FH
SRUWDWULFH GL DEERQGDQ]D SURVSHULWG¢ H ULFFKH]]H VLD F
VL DFFHQGRQR ILOH GL FDQGHOH WXWWD OD QRWWH -Q —-QGLI
OD YLWD H ULQVDOGDUH L OHJDPL FRQ IDPLOLDUL DPLFL H FR
~Q -WDOLD VROR TXDOFKH VHWWLPDQD SULPD FHOHEULDPR L
FKH DQFK HVVD FL LQYLWD D UHOD]JLRQDUVL FRQ YLWD H PRUW
LQWHUFXOWXUDOH SURSRQLDPR XQ PRPHQWR GL ULIOHVVLRQH
FHOHEUDUH LQVLHPH TXHVW LPSRUWDQWH PRPHQWR GHOO DQ
DOOD IHVWD 'LZDOL @ TXHOOD FKH WUDWWD GHO ULWRUQR GHC
GL HVLOLR QHOOD IRUHVWD -0 SRSROR GHOOD FLWW¢ DO ULV
GLSD LQ VXR RQRUH GD TXL LO QRPH 'LSDZDOL R VHPSOLFHP
3DOD]]R &DSULROL GXUDQWH TXHVWH JLRUQDWH VL LOOXPLQH
&L VDUDQQR LQQXPHUHYROL FDQGHOH QHO SDUFR H LO VDORQ
QRQ SHUGHUH 3HU O DSHUWXUD GHOO HYHQWR VHUDOH FRPH
UHDOL]]DWR XQ 5DQJROL 0DQGDOD VLPEROR GL EXRQ DXVSLF
VYROJHUDQQR VHPLQDUL GL PXVLFD WUDGL]LRQDOH LQGLDQD
~O0 VROH OD OXQD OH VWHOOH WXWWH OH OXFL GHO PRQGR
GHOOD &RQRVFHQ]D (PHUJLDPR GDOO RVFXULW¢ H GDOO LJQR
OD PHGLWD]LRQH OD OXFH HWHUQD GHOO DQLPD WUDWWR GD
~Q RFFDVLRQH GL TXHVWR HYHQWR D E EHDME OHRRRUWHVE R 5DAR
&KDXUDWKB VL HVLELU¢ GYRYHRBUGHDOOH RUH LQ XQ FRQFF
FODVVLFD LZHILMXWWL FRORUR FKH YRJOLRQR LQLJLDUH R DSS
%DQVXUL LO PDHV\GDR LQNBJQWR¥HPEUH LQ RFEFDVLRQH GHO ¥

6HFRQGD HGL]LRQH
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R UYIWXM YPXMQM ERRM WM VIKMWX¥EEH¥WRGHS\Q T &GXHE RXIMMI
JVE M KMSZERM | RSR WSPS (SQIRHS ZNREYWRWNVRW XE MRMM X3 R
GSRWIKYIRXM E*"MSRM HITPSVIZSPMYGRBOMBPIMFGPREMMMQIVE H |
HERRM HIP TVSWWMQS &RGLI PI TNEXXBNS R Q IHH Kl RAKEKM BK K
MRHEKMRI PE VIEPX2 ZMVXYEPI MASPI XYEXBVIWGFNE WSWWE
UYIPPE VIEPI & XERPISZWSRSWMXWWIMARMXE TVITEVERHS EH MRX
PIKKI WIRM"E TVIGIAMRXHMVTIRTEGGIWWS EM WSGMEP RRX[SVO E
YRE QMWYVE KSZIVREXMZE TIV MOQHVHYIW E ¥ K 8 M OBIS®P | VRGREKK
+EGIFSSO 4G &IQTS HM HMVI FEWXE M WSGMEWXVNWEE KERRM
HMGLMEVEXS MP 5VMQS 2ZMRMWI{VYCGERMNBRS XAVEFRMWWIS HIM \
WIQFVE VETTVIWIRXEVI YR TIVMG S\PESPWSITQ EROXEXIX & X XW PEIV
WMWXIQE MRRSZEXMZS HM ZIVMJIMGH MR BYGGERMW QT VMBI TC
KVEHS HM MQTIHMVI PITYWS HIMIWRGMERPMENMN QIMRSVHWMTIRHIR
KVMHS HM EPPEVQI GLI XEXM HEIXP MN2& EEWR & S\PREFMEHAVRIM S

»
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SXXSFVI WRIXPW 9 & XEXM LERRS VMZSPM HEBR OBS\OEN
WEPYXI QIRXEPI HIYHKSKKAMERMEYWXVEPME 2 MP W SWFES BN QWIXI
IX2 TMA IPIZEXS WIRM"E GSRGIHIVI |BWEGRWSSRMWGIQMME8VEBISRP
EGGIWWS EM WSGMEP RIM GSRJVSRXREHRIMQQP MRISTW MESNW B KA\
TIHEKSKLM TIWWS ETTEMSRS WYPRSRNGIKYPOE QC SAVHYNVAL IMF
VIRHI RIGIWWEVMS TIV TVSXIKKIVI MERRSXMEWR VHME KB R RXVREX
FYPPMW®QISM VIGIRXM GSRHSXXM HEP (IRXIVBPIBRRMWXIVWMMXE
2MPERS '"MGSGGE IZMHIR*"MERS PE GSEWVWREGIBBEWRWRBIKE XOEG
XIGRSPSKME IH M VMW Y® XEXRMMWE MEEBSWKWGIR SWGIVI GSQI P
SVQEM IRXVEXS RIPPE RSWXVE GHNMXIXWM G SR M WYV S MW XISM
TSWWMFMPI XVSZEVI YRE WSPYM"MWRMIBEK EFPHQS RVM JH F MIQXRE B
TSWWSRS GSQYRUYI IWWIVI EKKMVERIM £ERIGPIXMPRG 8 RIMVS5 H MKF
HEPPYYWS HIM WSGMEP RIX[SVO VIRNRGIME RMRMGE SIRWXS R X M
HYEA"EVHS GLI WTMRKSRS KPM Y $I RXYNP FEI TEMEWXEJ SIWA XWG
VIEPX2 SRS WXEXM GSRWMHIVEXHERGIA GER M WIQWK & M (GFREMRXXSA
TMA RYQIVSWI WSRS Pl TIVWSRI EHRYP XN XKMIIEBMIBXVIYW
GEQQMRERS IH EXXVEZIVWERS PLMXWHNHG EYSW ER/ EIPWIS QEMRW\G
MRGMHIRXM ERGLI KVEZM 3SR |IWMKSHM DN WY RIEVWRNE X/ YE" KB &R
YMZIVWEQIRXI TIV PITYWS HIPPS WQ¥ER X M35 PESP IRNEMRAY>M HYER B N
P2 HIPPE RSVQE ZMIRI TVEXMGEXEBPYWRIRVESPS GBS RMWISRPISRMR
RIX[SVO RSR 2 WSPS VSFE HE VEKEI'INSRI IK IHMWQTSWMPMSRII
RIP TERMGS WI MREZZIVXMXEQIRXWEM KR RHMIEREM GERX H FGJ
KMSZERM IH EHYPXM WMERS ZMXXMQX IR SPNEK R R HS" B 1HEPXM!
VETTSVXS &,. (IRWMW MP HI1 KW W 3/M PR MRMOQERWR ME &S R X
HYVERXI PE KMSVREXE IH MP R SRERS\RMRRW R/G M E@ T RS WIWE R |
XEZSPE WSXXVEIRHS XIQTS EKRNMSRINMREMI E QVIRSNEMM R XV
WEVIFFI GSQYRUYI YR IVVSVI MR UYHBRKES/ISKKM PINe WWMERE PNV
GLI TVSJIIWWMSREPI 2 MRHMWTIRXNEFIMPM EPYGXYMRAWM WYTSE GN3 RHW/
HIHMGEVI EPPE REZMKEMSRI *TRXEFEYX\BW WHYWRKMISGERIGIEP
QE 2 EPXVIXXERXS MQTSVXERXI GLI KPMEEB YWEX Y STR MW MM M
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