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.2 GSRGPYWS VIGIRXIQIRXI
[IIOIRH &( . HYVERXI MP UYEPI.
WZSPXI Pl TVIQMEAMSRM HIM GMAG¥M
(EQTMSREXM 2IHMSJSRHS | ,VERJSR
&( . | PE TVIWIRXEAMSRI HIM GER
1TfMRWXERGEFMPI EXXMZ
5VIWMHIRXI
HIP GMGPMWQS EJJMERGEXS
GLI VETTVIWIRXERS Pl EAMIR
QERMJIWXE~AMSRM | GLI GSRH
PI&( . M QIHIWMQM ZEPSVM
YRTIWTIVMIRAE QIQSVEFMPI
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7TIGIRXIQIRXI WM 2 WZSPXE
&EWWIQFPIE &RRYEPI HIPPY
LE SWTMXEXS MP 8EZSPS 8
WYPPS TSVX SRS IQIVWI
UYEPMJIMGEXI STTSVXYRM>
HIKPM *RXM 1SGEPM TIV PS¢
HIPPI MRIJIVEWXVYXXYVI WT
PE TVSQSA"MSRI HIPPI EXXN
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7TIGIRXIQIRXI LE EZYXS PY S
TMGGMSRI MP QIIXMRK RE”*
GMGPMWQS &( . M WSRS V
TVIQMEAMSRM HIM GMVGYM
(EQTMSREXM 2IHMSJSRHS |
,VERJSRHS | PE TVIWIRXE"
GEPIRHEVM *RXYWMEW
,HYI KMSVRM! QSPXS TEVX
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TVIZMHIR*"MEPI GEPGSPEV
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WSPS EPGYRI HIPPI ZMHIST
HMKMXEPM VIEPMAMEXI| HEF
2SWEMGS GSR MP TEXVSGNM
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.P FS[PMRK 2 WXEXS EP GIF
HIPPTMRXIVIWWI HIM HSGIF
*HYGE*"MSRI +MWMGE E 8S\
2SRWERS &3 3IM GIRXVM
OMRK +YRQMP] | 5EVEHMWI
WZSPXM M (SVWM HM EKKM
HSGIRXM HM * + TVSQSWW
8YXXS 'S[PMRK | HEPPY&( .
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7TIGIRXIQIRXI WM 2 WZSPXE PE |B&XIREWIDEPIE3IPPISXXMGE HM
&RRYEPI HIPPY&3(. GLI LE SWTMXPRS MFPBIKMIPSI WTSVXMZI WY
8IGRMGS WYPPS TSVX )STS MPEWWEQF SSIRSWIPPS GIRXVEPI PE
2ZMRMWXVS TIV PS TSVX | TIV MEWKSVZERWNE "&FSHRY IEIKPM *RXM HN
&FSHM WSRS MRXIVZIRYXM 7SFINS\EXMPPBVY.MKGIXXS MP XIVVMX
S5VIWMHIRXI HIPPT&3(. | PE GSRWSRBHECCSEIWTVIWWS HEPPS WX
L WUYEHVE HIPPS WTSVX! QIWWEBMFRHBERIPPE VMYRMSRI GSR M
HEP 2ZMRMWXVS &FSHM +PEZMS*5MRIVMRV G ERRISZUN FN\EIT W GSVWS

HIP )MTEVXMQIRXS TIV PS TSVXP ZESRVSBSV*"MS HIPPI WMRIVKMI
2I""EVSQE 5VIWMHIRXI HM TSVXJIIEPWKYI P& WGVIIRMRK QMVE
|l 'IRMEQMRS 6YMRXMIVM 5VIWMMMXE RWMXMXYXMXIVWMEPM SJJVIF
MP (VIHMXS TSVXMZS | (YPXYVPPRISTTRSVAAFRMX?2 TIV MRGIRXMZI
GSVWS HIP TVSIMGYS GSRJVSRKSPWERISM @ MHEXS

TVIWIRXEX]I UYEPMJIJMGEXI STTS{VSXRRRWIEKPRVE MBZSIWIVMXSVMS WM
HIKPM *RXM 1SGEPM TIV PS WZMBYIPIESXBQRRKXI PI VMWSVWI IZM
MRIVEWXVYXXYVI WTSVXMZI | TIVVBE MVWS@ STEMBWE XS UYERHS X
HIPPI EXXMZMX2 .RSPXVI WSRSEQQWRIMYWXMWHEMNSVM PSGEPM WT
MRHMGE"MSRM TIV PIMQQIHMEXSRMMYWSFFPMGM TIV GSWXVYM
M MRXIRWMIMGE MP HMEPSKS RYE RIWVMWXMXY*"MSRM
WTSVXMZI REMMSREPM | PI QYRNMEMYVEPIRXMZE QETTEXYVE HIKF
*QFPIQEXMGS MP TVSKIXXS ,"MGW RMRIRSMWRIYRE XVEWTEVIRXI
TVSQSWWS HEP 2MRMWXVS &FSMRXIVEPBY&BSRITUWE PI QYRMG
TVSQYSZIVI PE FMGMGPIXXE GSQWWMXY ONVNBRM RE*MSREPM 6Y|
QSFMPMX2 WSWXIRMFMP I SRS VI SHERXIKME RMNE PMEZSVS WEV?
TVSKIXXM TIV SRSVEVI MP HMV NERGTL IHEPPE WSS YA*MSRI VMU
VMGSRSWGMYXS HEPPE (SWXMXM¥" MISRIG EIRXKIBMQVRDESM PRIVKIXMG
E XYXXM WIR"E HMWXMRA"MSRM MPEBNHNNMR VM GRPMWWXBMRAME WTSV XTI
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7TIGIRXIQIRXI WM 2 GSRGPYWS PIMRXIRWS |
HYVERX|I MP UYEPI WM WSRS WZSPWXXNI HMW
(EQTMSREXM 2IHMSJSRHS | ,VERJSRHS &( .
TVIWIRXE*MSRI HIM GEPIRHEVM M (PWQE
| ZSKPME HM WXEVI MRWMIQI TIV YRE  HYI
TEVXIGMTEXE 1TEXXIWMWWMQS ETTYRXEQ
ZIHI VMYRMXM RIPPE WYKKIWXMZH B SGME X1
TMGGMSRI PI ZMRGMXVMGM I M ZMREBEXX SV
&( . M TEVXRIV XIGRMGM | KPM SWKERM S
EJIMPMEXI &( . WM GSRJIVQE ER&RSX\SEHWRE
KVERHI WYGGIWWS | TEVXIGMTE*"MSRHIPLIM
WYMGI SVIWMHIRX]I *QMPMHRBSGBVKREGMG
EQEXSVMEPI EJIMERGEXS HEPPI TSVRNSRI ¢
E"MIRHI | PI QERMJIWXE"MSRM | GLI GSRHNM
QIHIWMQM ZEPSVM LE GSPTMXS ERGSVE Y
VIKEPERHS EM TEVXIGMTERXM YRTIWEASMII
RSZIQFVI WSRS WIJMPEXM W SM >S9 MV (WIN Py
SEPMRM 7SEH IVMIW I ,VERJSRHS 2EVGLI
MYWITTI "SHEBVIXXSVI KIRIVEPI 3EPERMEM
TSWGMSFPWHMREXVMGI HIP GMVGYMXS HIKI
QEVGLMKMERM )YVERXI PE TVIQME"WSRI H
PE KMSVREPMWXE KRME M\RWMWMEPSEEPPIKEXE
WEPYXEVI M TVIWIRXM | TIV3VMGENMEW I P
TVSQSWWE HE &( . MR GSRGIVXS GSRBRP3EPM
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1HOOD IRWR OD SUHPLD]JLRQH GHOOD *UDQIRQGR ODUFKH FRC

4PXVI E TVIOQMEVI KEMPEMERS I EBRRWIKREXS RIMFMWQERIM SHABEPMRM |
HEMIVERKIPS AWK 1MSXXS YRE XEVKE TIVARW HWM&L(IVIRRE G8 R IRSK
E*MIRHI HE ERRM TEVXRIV HIPPTIRKMX.R YRRY MCWREWS BQR XS E *\XV
HIP WYS HMVIXXSYEWGRBIYVEPEVWMREKIV TSVXEXS KPM EPXM WXQEBEHRHIEVH S
TVSIIWWMSRMWXMGS RIP WIXXSVI EZQEKSESIVMERE X)E PIRMSEXE RSPPE W
QEKPMI HM GEQTMSRIWWE | GEQTMSER&(3ERMRAMW "MRXISMWBWPERXY HEKP N
GLI WSRS WXEXM GLMEQEXM WY PVMEPP GI3 PHPE) EAR R XI5T | XGEHBIWIW MG E Q | R X
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TVIWIRXEXS MP PSVS IZIRXS | HINKIQ | VMREITWBVEQBRYAM TIVIW/HRERVY XS +IVSPM
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2EV"S ,VERJSRHS 8VEXXYVS 2EKRS 7SWGMERS 5*
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2EV"S ,VERJSRHS (MXX2 HM 7TMGGMSRI
2EV"S ,VERJSRHS HIPPE :IVREGGME ER ,MQMKRERS
2EV"S &UYMPE ,VEZIP &VGYKRERS
2EV”"S ,VERJSRHS (MXX2 HM +EVE MR EFMRE B5EWWS (SV
2EV™S ,VERJSRHS (EWXIKKMS 5;:
2EVTS ,VERJSRHS ER 'IRIHIXXS HIP 8VSRXS &5
&TVMPI
&TVMPI ‘ME HIP EPI +ERXMRM (PYF (IVZME 7&
&TVMPI ,VERJSRHS .RXIVREAMSREPI ER 1SVIRAS (MTVIWWE
&TVMPI ,VERJSRHS HIPPE (IVEQMGE ERXS XIJERS HM (EC
&TVMPI (SPREKS (]JGPMRK +IWXMZEP )IWIRAERS HIP ,EVHE
&TVMPI ,VERJSRHS 2MGLIPI GEVTSRM +MPSXXVERS &3
&TVMPI ,VERJSRHS . 5SKKM HM 2EVIQQE (EWXMKPMSRI HI
&TVMPI ,VERJSRHS 8SVVIZIGGLME 8IEXMRE )MIQQI TSVX 8
&TVMPI ,VERJSRHS HIP 5IRMGI| :EV M 5:
&TVMPI ,VERJSRHS :EPHEKRS ;L] TSVX :EPHEKRS
&TVMPI ,VERJSRHS 3IFVSHM 'VSPS 2*
&TVMPI 2IHMSJSRHS HIPPE :EPPI 5IPMKRE 5EGIRXVS &6
&TVMPI 2IHMSJSRHS (ETS 2MPEAAS 2MPEAAS 2%
2EKKMS
2EKKMS ,VERJSRHS &ZIWERM :IVSRE :7
2EKKMS ,VERJSRHS HIP ,IRMS 1EQTSVIGGLMS 58
2EKKMS 11*XETI 5EVQE F] 8SYV HI +VERGI
2EKKMS ,VERJSRHS (MXX28 HM YFMEGS 5EVGS HIM 2SRXM
2EKKMS ,VERJSRHS UYEPM (EXXSPMGE | ,EFMGGI 2EVI
2EKKMS ,VERJSRHS .RXIVREA"MSREPI 'VMOS 8SVMRS
2EKKMS ,VERJSRHS 7IVYQ 3SZEVYQ (EVTMRIXS 7SQERS 7¢
2EKKMS ,.VERJSRHS :EPHIQSRI 3MGSWME *3
2EKKMS ,VER +SRHS (SVWE TIV -EMXM :EPPM 8SVVI | 3EXMW
2EKKMS 2EVGMEPSRKE (]JGPMRK (VEJX 3 5VIHEA"S 83
2EKKMS ,VERJSRHS 'VE 'VE +IRM\ 5SPPIR”S (3
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2EXIWERRMS 2EVEXLSR 8IPIWI 8IVQI '3
*VSMGE 5VMQEZIVE 3 2SRXEPGMRS MIRE
,MYKRSKVEZIP 8YWGER] 5SQEVERGI 5.

1E 1ISTEVHMERE 7IGEREXM 2(

,VERJSRHS HIP :YPXYVI 7MSRIVS MR :YPXYVI 5SXI
8ST )SPSQMXIW 5MRASPS 83
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,VER +SRHS *HMXE 5YGMRWOEMXI| ® 5MWXSME
'PSGO-EYW 2EVEXLSR E 5VEXSPE 5IPMKRE &6

3SZE *VSMGE KVEZIP 'YSRGSRZIRXS

,VERJSRHS ,EZME | 2SVXMVSPS 5SRXI| HM 11KRS
,VERJSRHS (MXX2 HM 8SVXSRE &1

,VERJSRHS (MXX2 HM 1EVMRS (EQTSFEWWS

1E +EYWXS (STTM 4JIJMGMRI 2EXXMS (YRIS
,VERJSRHS HIM 8IQTPEVM 5SVHIRSRI

,VERJSRHS HIM 'SVKLM (EWXIPRYSZS HM +EVJE 7N

,VERJSRHS (MXX2 HM 5SRXIGSVZS +VSWMRSRI
,MVS HIP 2MXS 'EKRS HM 7SQEKRE +(
,MVS HIPPI )SPSQMXM 3 "SP"ERS

1E ,MEPPE (]JGPMRK 2MWERS &HVMEXMGS 73
,VERJSRHS (MXX2 HIPPT&UYMPE

2IHMSJSRHS HM (EWXIPPERME .P ,VERHI &MVSRI
2IHMSJSRHS YMEFPS E 5SRXI HM +SVQEAAE '
,VERJSRHS 2MPE 2EVGLI 5SVXS 7IGEREXM &5
VERJSRHS 7TMGGEVHS 2EKVMRM 2SRXIGEXMRM 81V
,VIIR +SRHS 5ESPS 'IXXMRM 5SQEVERGI 5.
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5VSWIGGS (JGPMRK :EPHSFFMEHIRI 8:

VERJSRHS &PEWWMS &PEWWMS

1M *"VSMGE GMGPSXYVMWXMGE HT*TSGE ,EMSPI M
J)SVIPER 7IEGXMZI 5IWGLMIVE HIP ,EVHE :7
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11 XVEHI '"MERGLI HIP EPI +ERXM&M (PYF (IVZME
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1HOOD ULXQLRQH GHOO 2VVHUYDWRULR VXO /IDYRUR 6SRUWLY'I
OLQLVWHUR SHU OR 6SRUW H SHU L *LRYDQL VRQR HPHUVL Gt
ODYRUR VSRUWLYR FRQ OD SHQVLRQH SHU L I[UXLWRUL GHO UF
SL» DPSLD ULFRJQL]JLRQH VX TXDQWL VRIJJHWWL VL WURYLQR L
SHQVLRQH YHUUHEEH UHYRFDWD DSSOLFDQGR XQD VHULH GL (
VWDWH SRFR DWWHQ]JLRQDWH VLD GDJOL VWHVVL ODYRUDWRU
SRWXWR DVVLVWHUOL VXOOD PDWHULD

-0 IDWWR FL G¢ OR VSXQWR SHU IDUH XQD VLQWHVL VXOOH YL
UHGGLWR VL SRWUHEEHUR YHULILFDUH

SLFRUGLDPR FKH SHU XQ ODYRUDWRUH VSRUWLYR DXWRQRPR
SURIHVVLRQLVWD FRQ SDUWLWD -9% VXVVLVWH OD SRVVLELO
IRQWL GL UHGGLWR -Q SUHVHQ]D GL SL» FRQWUDWWL L UHGG
DSSOLFDQGR OR VSHFLILFR UHJLPH ILVFDOH H SUHYLGHQ]LDOI
GLFKLDUD]LRQH DQQXDOH FRPSOHVVLYD PRG WUDPLWH S|
4XL GL VHIXLWR XQD VLQWHVL VFKHPDWLFD GHOOH VLWXD]LRC
RSSRUWXQR ULYROJHUVL DG XQ FRQVXOHQWH HVSHUWR GHOO
DSSOLFDUH H OD YDOXWD]JLRQH GHO SURSULR FDVR VSHFLILFR

3$57-7% -9% 63257-9% 3$57-7% -9% 121 63257-9%
&RPSDWLELOH 6L SX" DYHUH XQD XQLFD SDUWLWD -9% PD FRQ

3$57-7%$ -9% 63257-9% &2 &2 &2 63257-92
1RQ FRPSDWLELOH 4XDQGR VL KD SDUWLWD -9% FRQ FRGLFH ¢
O DWWLYLW¢ VSRUWLYD YD IDWWXUDWD

3$57-7% -9% 63257-9% &2 &2 &2 121 63257-92
&RPSDWLELOH 3HU UHJLPH IRUIHWWDULR DWWHQ]JLRQH DL OLF
SRWUHEEHUR OLPLWDUH O DSSOLFD]JLRQH

3$57-7% -9% 63257-9% /$9252 '-3(1'(17( 35-9%72
&RPSDWLELOH - GXH ODYRUL QRQ GHYRQR HVVHUH QHOOR VW
GL ULVHUYDWH]]D OHDOW¢ H FRUUHWWH]]D -O ODYRUR DXWR
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Perche scegliere PagoDIL by Cofidis?

Con PagoDIL le SSD e ASD incassano immediatamente.

Il processo e interamente digitale, grazie all’innovativo
SmartPos con esito della transazione in real time.

Il cliente deve avere con se pochi documenti di identita,
bancomat, carta di debito o IBAN.

E’ un servizio rapido, gratuito, facile da utilizzare e senza
rischi.
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.P VETTSVXS HIPPE GMIR"E GSR PE WSGMIX2 GMZMPI | PE WYE
HM PYRKLM HMFEXXMXM E TEVXMVI HEPP ERXMGE ,VIGME | HEM
GMIRME HIP GSQTSVXEQIRXS 51V EPGYRM WIXXSVM HIPPE GMI
TEVXMGSPEVQIRXI HVEQQEXMGS MR UYERXS WSRS MR KMSGS Z
KVEZM E QIRSQE*MSRM | HMWEFMPMX2 M TIRWM EPPE FVIZIXX
I QEM IWXMRXMWM WM GSRIJVSRXERS YRE XIWM JMPSXIGRSPSK
JMRER"MEQIRXS HIPPE VMGIVGE | HM GSRWIKYIRXI GVIWGMXE
IH YRE XIWM WSGMEPI GLI ZIHI RIP FVIZIXXS YR PMQMXI EPPE T
GSRXVEWXEVI GIVX]I TEXSPSKMI WIR"E EPGYRE HMJJIVIR"ME TIV
TSWWSRS S RSR TSWWSRS VIRHIVRI TSWWMFMPI P EGUYMWXS

TVSFPIQE LE JEXXS YR TEWWS MR EZERXM PERGMERHS MP QIVC
HE EH ERRM HIP HMVMXXS HM FVIZIXXS PE WIQTPMIJMGE~*MS
EYXSVMAMEAMSRI SPXVI GLI PS WZMPYTTS HIM FYKMEVHMRM I[P
E UYIWXI TVIWWMSRM WSGMEPM 1 MRHYWXVME JEVQEGIYXMGE
GETEGMX2 HM MRRSZE"MSRI M TYY SFMIXXEVI GSR QSPXI| EVK
WTIGYPEXMZE HM UYIWXM YPXMQM ERRM HE TEVXI| HIP WIXXSVI
GSPTIZSPQIRXI XVEWGYVEXS GMVGE MP TIVHYVERXI|I WSZVEHM
YWS VEGGSQERHEXS HIPPI GSRJI"™MSRM QIHMGMREPM GMVGE F
IGSRSQMGLI RIPPE WGIPXE HIM QIVGEXM HM WZMPYTTS GMVGE
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VMIMYXM | WGEVXM QIHMGMREPSW EPIRERISRVWMQ XX B EIPMEWEF P |
GSPPEXIVEPM (| TSM HE HIRYZRGMEVIIPPE BV GIERWMEMMRIENEWI H M
TSGS GSWXSWI GLI EXXVEZIVWS IMTV'$M RGMMZMW RN RV B IWKRREBS R E
TSWWSRS VMHYVVI MP VMG SV VRX M SMEWQEER X WMZMREQMRH ER X
MR RYQIVSWM GSQYRM EPMQIRXNMEHLE Y6)SIRMME B E V2 GILPVIE QEXEV |

RSR EVVMZE P IXMGE | P |G SR SXEXKS WSI\GWIE EIVE NHAEMWESHW P | G
HIFSPM IH IWTSWXI 1E <.. (SQQMWVEMBRS RXS EPMME WHSNEMEFPRM M F
&XXM HIPPJ9RMSRI *YVSTIE HIBPP B/ T&/BRSMWXE GISHKIBGY IKPW 19 R M
QIHMGMREPM TIV YWS YQERS | HI®PEXSWS Y BRWKEY NEVWIK'EPEI SR
WSVZIKPMERAE HIM QIHMGMREPM XB/HIWBEYIQHE RS YN WMERIFHIS R
VMWSPYAMSRM MR QEXIVME HMMWIMEG MVYRXNE HHAWP GERXVEWNKS EP
HMJIRWMZE LE ERGLI WZSPXS MRIXERKWAM ISPRPNE H MH WEEPTWS W1l 3 E A |
AVHMRM HIM QIHMGM GLMVYVKLAZ (Il H 1 KPIVMP8HSHR X SWERXNS\R | 8F A M
4VHMRM TVSJIWWMSRM MRJIVQMIGRHR K MOL T V4 SAMWM SR IQ IMIR T E \
QSRMXSVEKKMS XIVETIYXMGS HIMNEPQEGMS BXMQMIMNWEMRMP HS
JEVQEGM | QMRMQMAAEVI PE X)SXWVEM @ MX X SSMK B EZ ME | VKIRM EER S
PE RIGIWWMX2 HM STIVEXSVM BWTIRXM RPVRIEBEEKENXA IRM QSR
GEQFMEQIRXM HMREQMGM HIM PNMEMNWHMHER R BV QIEVE BR VB SRAM M R
IQIVWM GSQI YRE WSPYAMSRI TVS YIKKKRDSI HIM MPVQERBMX S Y I W X
SJJVSRS YRE QMWYVE~AMSRI GSRXMRI E 3 REGR RN QESM\BIER IHM JEV
FMSJPYMHM GSRWIRXIRHS YRE QINMBVRIER B/ WEB REBPWMG L EDSEH M
HIWXMREXM E HMZIRXEVI GSQT SR IRX M EW W KEAME PWIS H IHM W WBE\G | F
IWMKIRAI HIM TEAMIRXM | VMHY GSRWEP BIXG EWXNMEREBMNEXS MR X
YXMPMAAS SXXMQEPI HIM JEVQHRM W3IRGEWWNMNCWS RS GEGYRI

TVSFPIQEXMGLI EQFMIRXEPM VMHMW MG EE/XAVS | WOB RIXYM @ RXIS G S (
VMWTIXXS EM UYEPM UYERHS PE REXYWEVR MRS R & BMTERX EFR\KS P |

VMGIVGE WGMIRXMJIJMGE E TSXI\KIERMGINi MHE WMR SYEERWMEN SYMG V
QSPIGSPI WSPZIRXM | HIXIVKIRKMZ IEBNE®IMHRY S ZMVIXKIMBREEPM T1
HITYVEXSVM RSR WSRS EXXVIAEXGISTIVSRVRYNS T VI TIVINBERXS JM
RIPP EQFMIRXI | HE UYM TSWW M FRWPQ RRXE VR | FFYEWBESK SFEE EMKE E
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GSR EXXIR*MSRI WME P EKKMSVREE) FREXB SHVISM MRKYKEKXSWMRW G S |
MRRSZEXMZM .P XIQE 2 YPXIVMBGQRHM"BISRIW MBERIXEHEMP | W S
GEVEXXIVMAMEXI HE YRE GVIWGIERI WSWEXM2TEVEER IGWISW VE "M |
WSGMEPM TEIWM TSZIVM | TEIWMWM ORIME IIEB8 RMSIOMFGLTITS | TE
MRHYWXVMEPMAMEXM HIQSKVMJHWNG IRIEXEPWMM2EHHT EPXM GER/ WV S
HMQMRY"MSRI HIPPE TSTSPE*"MSRIl LEYSWKEMKERXEYEX"MRMHIMZM I
MRHMGM HM ZEPYXE~AMSRI GLI XIRBBEBDERPIHSGBRPPS*BIFPRBQME
E GMVGSPEVI 1E KPSFEPMAMMEMUWISWKXEBSRISY¥FRMMIM MPXBEEXHEXXIVI
EGGSVHM MRXIVRE"MSREPM EWEGSYHNIRMMEXHWEHAMXWYZE HWSZ | R
(SR VMJIVMQIRXS EPP *YVSTE PEPEI\WY,ERTVEXINSMRSTI MXEPMERE
VETTVIWIRXERS KPM WXVYQIRXM \QMWKXWM M HEWW MS UWNVE'RNS RIIEPI R
EQFMXS WME TYFFPMGS GLI TVMGEXBSREWS RS EMRESR SLWQ SIP K I
TVMQEVMS .P 5377 MR EGGSVHS GSRVEKMEHEQ£E£3DIV PXEREMIRXI
M GVMXIVM EQFMIRXEPM QMRMGQMI WW FESEAR S RWIHMEKQ GRVKIW |
WZMPYTTS HIPP IGSRSQME GMVGSPEVI

5VSJ 1YMKM (EQTERIPPE )SGIRXI HRXILMQ
Il HIM '"IRM (YPXYVEPM EPPY9RMZW WMXE
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+SGYW E GYVE
HM +VERGS 'EKEKPME

1E :SGI HIP S5VIWIRXI

2IRXVI PITMQQEKMRI HM 'VYRS WZERMWGI | PT.& VMQERI WSPE R
ZSGI 1IQIVKI 3 UYIPPE HIPPYYQERMX?2 HIP <<. WIGSPS VETTVIWIR.
MR RIYVSWGMIRA | IMPSWSJME HIPPY. &

2SRHM )MKMXEPM | (SWGMIR"E &VXMIMGMEPI

1E VMGIVGEXVMGI VMIJPIXXI VYRS TEVPEZE HM MRJMRMXM QSHF
GSWI 4KKM GSR PYEZZIRXS HIPPT.& WXMEQS I1JIJIXXMZEQIRXI G
HEXM EPKSVMXQM | VIXM RIYVEPM * JSVWI MR YR GIVXS WIRW.
YRMX2 JSRHEQIRXEPI HM GYM TEVPEZE 'VYRS 1!

*XMGE | .RRSZE"MSRI

J1IE TIVWIGYAMSRI HM 'VYRS TIV PI WYI MHIIl GM VMGSVHE PIMQT
VMGIVGEXVMGI ,)SFFMEQS EWWMGYVEVGM GLI PS WZMPYTTS HI
VMWTIXXM PE PMFIVX2 HM TIRWMIVS | PITMRRSZE"MSRI ?
(SRGPYWMSRI 9R 5SRXI XVE *TSGLI

2IRXVI PE GSRZIVWEMSRI WM GSRGPYHI PTIGS HM UYIWXI MHII
MRZMWMFMPI| GLI GSPPIKE MP TIRWMIVS VMREWGMQIRXEPI HM "\
Il PI MRIMRMXI TSWWMFMPMX2 HIP JYXYVS

9R QMS TIRWMIVS

,MSVHERS 'VYRS JMPSWSJS ZMWMSREVMS HIP <:. WIGSPS TSXV
JSRHEQIRXEPM HIPPTMRXIPPMKIR"E EVXMIJMGMEPI QSHIVRE *{ .
TIRWMIVS VMZSPY*"MSREVMS WYPPIMRJMRMX?2 HIPPTYRMZIVWS |
WSVTVIRHIRXM TEVEPPIPM GSR Pl WIMHI | PI TSWWMFMPMX2 HIP

'VYRS XISVMA*"Y% YR YRMZIVWS MRIJMRMXS TSTSPEXS HE MRRYQI
YRE VIEPX2 QYPXMJSVQI | WGSRIJIMREXE VMIGLIKKME RIPPITMQQII
TSWWMFMPMX2 GSQTYXE"MSREPM HIPPY.& (SQI 'VYRS MQQEKMR
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TIVGI"™MSRI HMVIXXE P7.& GM T™MQORXM SRW | WIPPPEVEMIPEK?2 TVIGI
MREGGIWWMFMPM EREPM”A""ERHASVMVWEXKKM\PRM IECPR B G/GWM S RYND BVRRS

.P GSRGIXXS FVYRMERS HM |GSMEBSMWRIGRMME "ETH BKPMXSNVIYIIWV X M
MRXIVIWWERXI RIM WMWXIQM HM Y& "G LIVVIRK IKIWEHES MSKBBGIEP| T
FMREVMI WIJYQERS MR JEZSVI HMXBRI ETSIRASIGXNM & PTIVEAP WE YGBR S\
GSQlI MP TIRWMIVS HM 'VYRS WWMWHEKM H3 E XIFKFSABM' G HENRSIS PE (
PIEQFMKYMX?2

1E XISVME HIPPE QIQSVME HM "VIQESH i EEMBXE&EGWNE YWRSWIM W X1 Q Q E
MRXIVGSRRIWWI ERXMGMTE WSVTYVYIRIKINR KR IQNRXP NP IEQ X MIMRG M E |
QIQSVMEIT EVXI HIPPE QIQSVME TYR IWWGEGYIVINWKS IFE®IXXY EI
EPKSVMXQM HM ETTVIRHMQIRXS TVRIES REIS/ KH $A PPE NBRSRIYVE G R R
RSHM MRJSVQEXMZM

'VYRS WSWXIRIZE ERGLI PITMHIE HE'YRRE BEIBMQE ANMKXERIRGILI TIV
GSRRIXXI XYXXI PI GSWI 6YIWXETY RWMSF RISSPHMWKSIIRKE GSR M G-
MRXIPPMKIR"E HMWXVMFYMXE Il PR NR/JFEWXOQHEI"PWS FE SIWATMB X1 PP MK
EXXVEZIVWS VIXM MRXIVGSRRIWWI

P WYS ETTVSGGMS IVQIXMGS EPEEREGBRSWAORFEEI WIGMWMEM RE
REXYVE TY¥% IWWIVI TEVEKSREXSWEEPM™W WV E VT EMXHMRP REWSSW X
(SQI 'VYRS GIVGEZE HM HIGMJVEVEMPPJIPM BV 8 GH AHAVE HRRIEEXSHM J M
HIM HEXM HMKMXEPM

.RIMRI PE XVEKMGE JMRI HM 'VWRES ME SIRINERREG KIS GIW WMGSVHE
YR ETTVSGGMS IXMGS | VIWTSRWHF&P(SERPE WHVMPHYN TS YRB WJ
HSKQM HIP WYS XIQTS PT.& WXBMYXYMHERWHSH W ERXMMEXMW REM W
IXMGLI | IJIMPSWSJMGLI TVSJSRHI

.R GSRGPYWMSRI MP
EYHEGI | ZMWMSREVM
,MSVHERS 'VYRS SJJV
PIRXlI EJJEWGMRERXI
EXXVEZIVWS GYM IWE
PI WIMHI I PI TSWWMF
HIPPY.& GSRXIQTSVER
1E WYE ZMWMSRI HM °
YRMZIVWS MRIJMRMXS
MRXIVGSRRIWWS VMW
TVSISRHEQIRXI GSR F
JVSRXMIVI GLI PT.& W
IWTPSVERHS MRZMXE
VMIPIXXIVI WYPPI
MQTPMGE"MSRM JMPS
IXMGLI HM UYIWXE
XIGRSPSKME MR VETM
IZSPY*"MSRI
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(SRWYPXEVI MP TVSTVMS JEWG M
TVIZMHIR*"MEPI GEPGSPEVI PE TI
JYXYVE EXXMZEVI Pl GVIHIR*MEF
(MI.H TIV EGGIHIVI EM WIVZM~M S
ERGSVE TEVXIGMTEVI E YR GSRC
TYFFPMGS S MQTEVEVI GSQI YWE
yLIVIE &VIY?
SRS WSPS EPGYRM HIM GSRXIRY
ZMHISTMPPSPI HMKMXEPM VIEPM
&EWWSGME"MSRI (MXXEHMRERME +
TEVXRIV HIP TVSKIXXS (SQYRMX%
TVSQSWWS MRWMIQI EH &WWSGM
2SWEMGS GETSJMPE +EVS KMY'
1SQFEVHME &RXIEW 1SQFEVHME
2ZMKPMSV&XXMZE2IRXI] | TEXVSGI
HEPPY&VE~"MI EPPE GSRHMZMWM
QEXIVMEPI ZMHIS EXXYEPQIRXI \
(SQYRMX%HMKXM XGESRRXERS GMVGE
XYXSVMEP HIPPE HYVEXE HM TS(
GMEWGYRS TEVXMGSPEVQIRXI Y
GMXXEHMRM RIPPITYXMPMAMS HIM
RYQIVSWM WXVYQIRXM | WIVZMA*N
1E QIWWE MR SRHE HIM ZMHIS 3 F
MRMAMEPI HM XYXSVMEP 2 WXE
WYGGIWWMZEQIRXI MRXIKVEXE G
VIKMWXVE"MSRM 3 2 YRS HIM XEW
EQTMS SFMIXXMZS GSRHMZMWS +
| HEPPE VIXI HM WYTTSVXS HIP T
VMHYVVI MP HMZEVMS HMKMXEPI
ERGLI EPPI GEXIKSVMI TMA |JVEK
YWYJVYMVI EP QIKPMS HIM WIVZN
.R QIVMXS EM FVIZM XYXSVMEP |
5VIWMHIRXI HM (MXXEHMRER"E H
,MSZERRM "B/BRSM ZMHIS HM XVI (
GMEWGYRS MR GYM MP GMXXEHN
SVI WY HIM XYXSVMEP SRPMRI
GSQI EGGIHIVI E XERXMWWMQM V
GSQI KIWXMVI PE TVSTVME GEWII
IPIXXVSRMGE E GSQI YXMPMAMEV
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GEVXE HM MHIRXMX?2 |IPIXXVSRMGEMBE GBEWG HMGSRB WY RXER/N NPV MBESITXE R X
6YIWXS TEXVMQSRMS?® ZMIRI TIVEPOWSS EKIPNIS@MRBXOSXE EVY MGXM ZMH | ¢
L KYMHERS?!T KPM YXIRXM RIPPYYDRMBMMMARKRS VHKM WINM 2ZWR'W I VMMWG SRS HRMP T
TIVQIXXIVI E WIQTVI TMA TIVWSRI HMIKEBMYWIXEXM MMR S I)SGVE"ME HMK
6YIWXM ZMHIS FVIZM IH IWEYWXaWZW M HIR %IS QIPIRPSBXE SMCAME*MSRI 2S
'"PEWNVSRS HIPPI ZIVI | TVSTVMI KY MHER QXKPNIS TRY Y IX/N RN VEIWIZMAM H |
QEKEVM WM MKRSVEZE PE WXIWWE IWMWXIR"E
&H IWIQTMS WM TYY WIKYMVI MPVGETAVIWMBEB QMG MRNGS/ M KIIK/M MEPPT TI1V
EZIVI TVMQE YR MRHMVMA"S TIG WWWIKRKEW® SRRMIGES RIWMTHXEVI M HEXNM
EPP YRMZIVWMX2 S WGEVMGEV VM NTWISHM MK XXMSASNPIMP H K LW QYSHWKSYER S M
SKRM STIVEAMSRI LE VMPPEW ERXEVWIQTPMGI YWEVI M WIREM M H
HIPPE GMXXEHMRERME GSQI TIV PKENMSRBW 6 XESPSRWHRRWKESKIG2 | P | XX
UYMRHM IWWIVI KYMHEXM XVESRWEPXENRESRI HIRMRAREIGXM MP GEQFN
TVIRSXE*MSRI | MP TEKEQIRXS HIPPI ZMWMXI
3SR QIRS MQTSVXERXI )ME' F/BWGEBX/ XINE Z1EX2S R MVE VM GIIM KINERERFESMTEV XIGM TE
HYl GSVWM HM JSVQE~AMSRI | GLI WX BREXBMIXE EEHIS GIMYXIXIEBWYM RM XY X
HE VIQSXS WSRS IPIRGEX$ RYRMSAMHNERPMXEBPSRKEVM | M TVSIJIIWWMSR
TEVXRIV WSRS MRSPXVI MQTIKREXMPMB MW TH EHWIMESMWW MERPCIE XVWISTSRH |
WXVYQIRXM HMKMXEPM I MP PSVMRXGWRAW W TQ K2 BVMRRGEI VB VY NWWRGMLIMC | T
WSGMIX2 3 WM GSQQIXXSRS TYVXVIMTS ERGLI MPPIGMXM | VIEX
&PIWWERHVE 1S

9JIJMGMS XEQTE &WWSGMEA?
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.P FS[PMRK 2 WXEXS EP GIRXVS HIPF
HSGIRXM HM *HYGE"MSRI +MWMGE

2SRWERS &3 3IM GIRXVM 'S[PMRK
| SEVEHMWI WM WSRS WZSPXM M (S
EKKMSVREQIRXS TIV HSGIRXM HM *
TVSQSWWM HEPPT& ) 8YKIXS 'S[PMRK
ETTYRXEQIRXM GLI GLMYHSRS PE W
HSTS Pl IWTIVMIR”AI HM 7YFERS 5)

MRMAMS WIXXIQFVI R GSPPEFSVE"
&EWWSGMEAAMSRM HM TVSQS*"MSRI E
GSR PT1&( . &WWSGME~AMSRI (IRXVM
GSVWM LERRS ZMWXS YRE RYQIVSW
&PPE TEVXI XISVMGE GSR MP VEGGS
KMSGS | HIPPE HMWGMTPMRE 2 BVIK
GSR KPM MRWIKRERXM UYIWXE ZSP
PI"MSRM WY WXVMOI | WTEVI WY G¢
UYEPM HMXE YWEVI | UYEPM TEWWM
TEPTEFMPI | ZSKPME HM JEV FIRI WI
MRHMGE"MSRM HIKPM MWXVYXXSVM
RIP HMJIMGMPI GSQTMXS HM MRWIK

I
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KVERHI TMEGIVI | GSR EVARMEWEM@EXSVMS :EKPME E 7YFERS
8SVMRS &PIWWERHVS ERXY E 2SRWERS 2EVGS 7TEKERMRM (S
ETTEWWMSREXM MR KVEHS HM XVEWQIXXIVI PE TENNQVMSIBIW PE
GSR KVERHI WYGGIWWS WI WM TIRWE GLI TEVIGGLM HSGIRXM L'
| WGYSPE GLI LE TVIWS PI QSWWI MR UYIWXM GIRXRMQIQKE PERVG I
UYIWXTERRS WSRS MQTSVXERXM EP QSQIRXS EFFMEQS VMGIZY
WGSPEWXMGM TEVXIGMTERXM TIV SPXVI GPEWWM * R
EXXIRHMEQS ERGSVE M (SRWMKPM HM WXMXYXS | HM GPEWWI
TIV TEVIGGLM .WXMXYXM GLI LERRS GSRJIVQEXS MP PSVS MRXI
FS[PMRK UYIWXYTERRS WEVERRS TEVXMGSPEVQIRXI MQTIKREXM
8YXXS PEWGME TVIZIHIVI XERXM ETTYRXEQIRXM XERXS PEZSVE
WSHHMWJE"MSRI .RXERXS TEVIGGLM WSRS KPM .WXMXYXM GLI
TSvXiva EPPI JMREPM HM QEV"AS ETVMPI *UYERHS YR HSGIF
PE WYE GPEWWI EP FS[PMRK XM TEVPE | XM HMGI GLI PYM EZIZ]
WGYSPE MR UYIP HM .R"EKS UYEPGLI HIGIRRMS JE EPPSVE QM
GLI GSQMRGMERS E IWWIVI WIQTVI TMA FMERGLM * TSM XM HM
2YR VMGSVHS GLI KPM TMEGI QSPXS GLI PS LE EZZMGMREXS E
SVKSKPMS WSHHMWJEAMSRI | TMEGIVI ERGLI TIV QI QMWWMSR
JVEXXIQTS M WYSM VEKE*MM GSRXMRYERS &RIGMS GEVWU YN WEKXHEI T
KMSVREXE YWGMVERRS M GSQTSRIRXM HIPPI JSVQE"MSRM GLI !
TVSZMRGMEPI | TSM EPPE JMREPI RE*"MSREPWHW ¥yRREVHIPHI QS
HM FS[PMRK RIPPE WYE JSVQE TMA KIRYMRE WSGMEPMA"EAMSF
HIM VEKE**"M GSR PI MRJPIWWMSRM HMEPIXXEPM TMA HMZIVWI
8SWGERE EPPI 2EVGLI 3SM GM WXMEQS TVITEVERHS GSQI WIC
S MYWITTI "IVER?
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/ID 66 ' 0& *URXS
'DQFLQJ 6FKRRO GL OO
&RPHQVH DIILOLDWD
&RPLWDWR 3URYLQFLELC
GL &RMRUHDOWG¢ DIIHU
GD PROWL DQQL VX0O
GHOOD GDQ]D QD]LRQI
TXDOLW¢ GHL VXRL ED
SHU O RWWLPD RUJDQ
GHOO HYHQWR FRUHR
%ULDQ]D 'DQFH
&RPSHWLWLR® GLVWLGC
TXHVWD YROWD DQFK
IURQWH PHGLDWLEFR
SLFFROL DOOLHYL GHC
EDOODWR LQ HXURYLV
SDOFRVFHQKPRRIHO
(XURYLVLRQ 6RQJ &RQ
DOOHVWLWR LQ PI
PDHVWUDOH @HDO®D Q
O£JLFD GL ODGULG
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$ VROL &KQRQRIVWRSKHUKDGORBEWR XQ SDOFRVFHQLFR PDHV W]
PLOLRQL GL SHUVRQH VLQWRQL]]DWH LQ WXWWD (XURSD H SHU
~WDOLD O HYHQWR 2 VWDWR5W U DN FBHWY MBIRQWER. U HQWRN B DU H D (
~0 JLRUQR SULPD YHQHUG® QRYHPEUH DOOD VWHVVD R
SULPD YROWD FRQ O DSHUWXUD GHL FDQFHOOL DO SXEEOLFR H
/ DUWLVWD FKH KD UDSSUHVHQWDWR O —WDOLD DO -HVF a \y
7KH 9RLFH .LGV H FKH SHU O RFFDVLRQH KD SUHVHQWDWR ¢
3DUW\ DFFRPSDJQDWR GD WUH SLFFROL EDOOHULQL &KULVWR
JLUHQ]H QRVWUL ELPEL SRUWDQR O —-WDOLD DG DIIHUPDUVL QH
H ULFHYRQR PROWLVVLPH FRQIHUPH H DSSUH]]DPHQWL
/ HVLEL]JLRQH LWDOLDQD @ GHILQLWD WUD L PLJOLRUL VWDJLQ.
TXDOLW¢ GHOOH FRUHRRG BOLRH $FXUIOQIFMIHGPR GL & KULVWRSKHU F
EDPELQL GLHWUR D TXHVWD FRPSHWL]LRQH FDQRUD GL LPSRUYV
PROWL JLRUQL GL SURYH JUDQGH GLOLJHQ]D OXQJKH WUDVIH
SDVVLRQH SHU OD GDQ]D DWWUDYHUVR VDFULILFL FKH PHWWH
DUWLVWL QDYLJDWL
5LFKLDPDWL DOO LPSHJQR VRQR VWDWL D@BF&KH D& XRRXIHQLWR
OLFKHOD &HUURQH H 9LQFAKHRKPDOQRR¥SSRUWDWR &KULVWRSK
LPSHJQL H QHO OXQJR YLDJJLR GL ROWUH XQD VHWWLPDQD FKI
/D GHOHJD]LRQH GHOO $&6- 0& *URXS 'DQFLQJ 6FKRRO @ VWDWLE
&RQVRODWR *HQHUDOH G —-WDOLD D ODGULG SHU LQFRQWUDUH
LWDOLDQR - PHGLD VSDJQROL KDQQR VRWWROLQHDWR OH PRV
ULEDGLWR O LQWHUHVVH SHU OH HVSUHVVLRQL DVVRFLDWLYH
6FKRRO GL ODULDQR &RPHQVH FKH SURPXRYRQR OD FXOWXUD
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&( . *69.8&>.43* 84 (&3I& WIXXSVI MR GVIWGMXE GLI MR PMRIE
GSRJIVQE RIP XIQTS PE WYE JSVXI| TVIWIR"E WE®4XIVVMXSVMS
+4728&>.43% *69* 87* &( . 84 (&BMMGHEESRKE.*7. . 8798847. 1 ,.9).(.
). ,&7&MP (SQMXEXS 4VEERMO(E@XSVIMP sSERRS WM 2 QSWWS W"
QERMJIWXEAMSRMW M RTIRWOMBERKEW| TIV HEVI QSHS EM GEZEP
SKKM HM JEVI TVEXMGE IH IWIVGMXEVWM WYM GEQTM HIM GIR
GEQTMSRM HIP HSQERM

5ESPS 'EVEGGLMRM 3 5VIWMHIRXI 81V\OWXBYIRKE| &FP.WDXKSBYI G
(&25.43&84 TYIP &( . *69. (95 84 (&3& 2 KMYRXS E GSRGPYW
VEKKMYRKIRHS MQTSVXERXM XVEKYEVHM '.342. . (7.88. 8
2438& .3,1* * | 2438& :* 8*73 ). (.51.3* &184 4 8&(41. &184

4 8&(41. & 69&)7* 5*(.&1 1&142 7&(.3, 8.7* 8*&2 5%*33.3, 5**)
JMWGMTPMRI HMZIVWI QE YRMX| HEPPYMQTIKRS HIP FMRSQMS
TIVGSVWS MR GYM IPIKERA"E TSXIR"E MRXIWE ZIPSGMX?2 I[H EF
9R (EQTMSREXS GLI LE QIWWS MR VMPMIZS PE TEWWMSRI | PE
WIRAE QEM HMQIRXMGEVI MP GSRXEXXS GSR PE REXYVE 5478
QSXVMGI HM UYIWXI QERMJIWXEAMSRM MHIEXI TIV MP HMZIVXM
TIVWSREPI | TVSJIIWWMSREPI HM XYXXM KPM EPPMIZM GSMRZSF
1E(*7.243.& ). 57*2.&>. WM 2 WZSPXE VIGIRXIQIRX| TVIWWS PE W1
QEVI HIPPEB*>>8& )& 5.*1 E 2438.,34 MR2SGGEWMSRI HM YR KVERF
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MHIEXS | VMWIVZEXS IWGPYWMZEQIRXI EP QSRHS IUYIWXVI &( .
GSR QYWMGE HEP ZMZS HN WIX | WLSSXMRK JSXSKVEJMGS
,MYPME 51 WGMRM 23 7IWT PI *ZIRXM &( . 19((& MHIEXVMGI HIM 51
GSQQIRXE , .P XIQE $ 1S WM GETMWGI HEP RSQI HIPPTIZIRX
(95 3.,-8 +194 ¢ 57* *3>* JVE (EZEPMIVM 5EVIRXM .WXVYXXS
7TIKMSREPI &( . 84 (&3& &WWIWWSVM HIPPT&QQMRMWXVEAMSRI
M TVSXEKSRMWXM EWWSPYXM (EZEPMIVM IH &QEAMTBRWIM&(T.T MR
&( . TIV PE VMRRSZEXE JMHYGME

9R ,7&>.* WTIGMEPI EPPE QME MRWSWXMXYMFMPI GSPPIKE *WX
+478*>>& )& 5.*1 20= 2*).& GSR 2MGLIPI (SVHSRM I :IVSRMGE

GSR PE )MV HM :MRGIR”"S 2EWMRM PE :SGEP (SEGL EFVMRE (
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