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&RXSRMRS :MXM 2 WXEXS VMG
TVIWMHIRAE HIPPT&( .
EP <: (SRKVIWWS 3EAMSREPI GLI WM 2
WZSPXS E 7SQE RIM KMSVRM QEVAS
1S WTIWWSVI HIPPE VIPEAMSRI

TSPMXMGS TVSKVEQQEXMGE IH MP TVSJ
EPXS HIP HMFEXXMXS GSRKVIWWYEP | LE
HIPMRIEXS MP TVSXEKSRMWQS HIPF’ﬂ&-_‘.-I
RIPPTMQQIHMEXS JYXYVS 9R ,TEVXIVVI“-
HI VSMW! LE ZEPSVMA*"EXS M
GSRKVIWWYEPI

,MSZERRM 2E
'EVFEVS 'VYRS 2SPIE +VERG
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M2 EZZMEXE PE XIVAE IHM
GIRWMQIRXS HIPPI MWXMX
TVSIMX 1E VMPIZE"MSRI (
.WXEX | VIEPMAEXE RIP U)
GIRWMQIRXM IGSRSQMGM

GSRXVMFYXS HIPPI SVKERN
HEPPI KVERHM EWWSGMEAXN
TMGGSPI VIEPX2 PSGEPM
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&RXSRMRS :MXM GSRIJIVQE
TVIWMHIRAE HIPPf&( . EP X
HYl KMSVRM HIP ,SRKVIWW
,-PJYXYVS 2 EHIWWS?! &P (
HMFEXXMXS MP HMVMXXS
E XYXXM | PS WZMPYTTS HI
IHYGE"MSRI GMZMGE MRXI
TVEXMGE WTSVXMZE GSR X
MRGPYWMSRI WSWXIRMFEM
WSGMEPI GYPXYVE HMKMX
TWMGSIMWMGS | TEVMX?2 H
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&RXSRMRS :MXM S5VIWMHIR
HIPPT&( . PI&WWSGME~AMS
TSVX 1 81QTS 1MFIVS XVE I
PSRKIZI HIPPE WXSVME MX
GM WTMIKE MR UYIWXE MI
PIMQTSVXERME HIPPE QMW
HIPPT&( . GYWXSHI HM ZEF
I TVSQSXVMGI HM UYIPPM
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6YIWXS RYQIVS XIWXMQ!
GSRXMRYMX2 HM YRE WXEV
GLI IWSVHMZE MP SXXSF
GSRWIRXMVI YRE VIGMTV S (
HMEPIXXMGE JVE PE )MVIAN
I PI WXVYXXYVI XIVVMXSVN
Pl PMRII TVSKVEQQEXMGLI
GSPPIKMEPQIRXI GSRHMZM
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IRIVHY QEVAS WM 2 EZZMEXEIEEIJNMIREPMX2 TVIGMTYE 2 VIEPM"
IHMAMSRI HIP GIRWMQIRXS TIVQHRXKEXIPMIPPS IH EKKMSVREXS W
MWXMXY*"MSRM RSR TVSIMX GLWWWNMPE EARFHY'NMIYRIMPM UYIWXS W
SXXSFVI 1E VMPIZE"MSRI GQ3IRHSXXMERHEVMQE PMRIE GSR MI
WXEX | VIEPMAMEXE RIP UYEHVSIVYOM RKG&IIRRW MHOPRAHKIMAS [XXSVI G
IGSRSQMGM ZEPSVMA"E MP GSRX&WWSESMEMPIRI (1IMFIVE! | RY
SVKERMAMEA"MSRM RSR TVSIMX EWBRBFPRA MKBXENRHMAM FEWI GLI STI\
EWWSGMEA"MSRM EPPI TMGGSPIXMVWEWXX P SNGCEFPWEPGHIP SEIWI 1E
VETTVIWIRXERS YRE JSV*"E ZMXEPMITISRXEEPI* WMKRMJIMGE GLI |
GVIWGMXE WSGMEPI IH IGSRSQMG6EBIHWMRKESPS/S8WME EXXVEZIVW
SEIWI SRS SPXVI PI MWXMRXINRNMM HIZI EZIVI PE TSWW
MRGPYWI RIP GEQTMSRI GLI VMGSSIVIVERS GIER PI MWXMXY*MSR
.WXEX YRE PIXXIVE GSR PIMRZMRX I ZIRVOMGCGMTEBWRGMHERS WYF
EPPE VMPIZE"MSRI| 3IPPE PIXXEPWEVEHRRSMGMRI XVEIRHSRI
IWTPMGMXEXI PI MRISVQE"MSRMRMIWWMEERGIIVIIV PE WYE GS
EGGIHIVI EP UYIWXMSREVMS SRPMWIKXE ETWESRRISYE GSRXEQMRE”
VEGGSPXM M HEXM WYPPI GEYVEXK IRAVBRXNM GULI QI IN RVGEMH ¥ PHWM W Y |
HIPPI MWXMXY*"MSRM RSR TVSJMXEWKWHRAE"MSRKRMZGMKVE*"MSRM

WZSPXI | WYPPI TIVWSRI MQTMIKHEWGWWPEPMAE'INSRM HM KIRIVI

IGSRSQMGS HIP WIXXSVI .RSPXWIBHBEVYEMRRS IGG 6YIWXM MRGS
IZMHIR*MEXI PI MRIJSVQE"MSRMINWYFPEPAWAKIM BSIVQEXMZM TIVGL?
VIPEAMSRM WYPP| EXXMZMX2 HMPBISVMREGCEVMIRIGMEPM EH YF
VEGGSPXE JSRHM WYPPE HMKMARBRFM"CEBYRERISKRMMMSVRS EP
TVSGIWWM HM MRRSZE"MSRI WSAANREYPI KMR B/EXRMEXXIVI PIMRHM.
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&RXSRMRSEWMEMS VMGSRIJIVQEXS EPPE TXXW NHHEINR HE AH KPEPIN& (E.P &
(SRKVIWWS 3E"MSREPI GLI WM 2 WVRABPX®EV"SQE RIMS KWMTSWW SV |
VIPE*"MSRI TSPMXMGS TVSKVEQQHEIRMGEFBEXKXM®XISYEEMRKY IMPXBEP
HIPMRIEXS MP TVSXEKSRMWQS HIFRY&S. RIPPIMQQIHMEXS

9R ,TEVXIVVI HI VSMW!?! LE ZEPSMWM W\ X4 BWH H N & P2RXPE\KRIVEHRI R X | H
(43.(PEYHMS "EVFEXSWIKVIXEVMS HM XEXS I'BWRWMISERBIFMEPP
HIPPE MYRXE (43. 1 5VIWMHVYERIGHWRGE] & M WVINEHPINR X | HBMR X BIR MVRES
"MEMIWMHIRXI HIPPT&( .

,MSZERRM 2EPBEKSXXSPMRIEXS PE WZSPXEBWS EEWIKMMRS WTSV.
HIPPTIQIVKIR"E TERHIQMGE -E IZMMGR"GE¥MIMENDSPHIPPE VMJIS
MP VMXEVHS HIM HIGVIXM EXXWEIXMERAY X-E*" MERWM WW P AES V&M MKWV G M
UYEPMXEXMZE HIPPYT&( .

(PEYHMS 'EVERM\MFEHMXS Pl TSPMXMGLI PYRKPNWQROVERKRKHGL 2 M
VMGSRSWGMYXS PE WSWXIRMFEMPWBERSWRNYSYZWMW Z H VSIMKERM SS WWY
HM TVSQS*"MSRI WTSVXMZE

'VYRS 2SHMIZIHI KVERHM GEQFMEQIRXM TIWPE WIBASR K EVEPW |
HMJIMGSPX2 MQTSWXI HEPPE VMU SSOIM G M BS QWITSSAKE Q7 IROSEPP M (
TVSZE Pl WXVYXXYVI XIVVMX%VHERWMVMRZEPKYN HIRERMGME PP R

»
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*LRYDQQL ODODJ® BUHVLGHQWH GHO &21,

+VERGIWGE VMRKSEMME PE TEVXIGMTE"MSRHE HIPPR&ZIQEWRNE |, M
HIPPT.QTIKRS MR VMGSVHS HIPRMGNERSWGIMHIRPE IHEPPNIt XEXS M
ZSXS YRERMQI EPPE (EQIVE HIM )ITYXEXM

&RXSRMRISE:M2MHIR"MEXS M TVSFPIQM MEXHVEZPBYWWMSF IR PE VM
XIQTIWXMZEQIRX!I SVKERMAMEXE TIEXHBEBEWPPYMMNKVSIWXYEHKAYVM X
*QFPIQEXMGE PE TMEXXEJSVQE SRRWIRI VEXIEKEEINPHEMBWE XESM R X
KYMHE TIV PE KIWXMSRI HIM GSRPEMSWEISBXMZIMHIM ZSPSR

& GLMYWYVE HIPPTMRGSRXVS 2 TKWZS VWK 35/HER BMIFWPSUBI IR WIEKIT P (
(SQMXEXS . XEPMERS 5EVEPMQVM&S GLP RE&(P.SKINPPXESGMIP XY VE
UYIWXM YPXMQM ERRM 2 GVIWGMBGSP IESFROW R MMBIZISE QI RX(. P B SF
GSRHMZMWMSRI HM MQTSVXERXM PMRII TVSKIXXYEPM

1E WIGSRHE KMSVREXE HIM PEZSWHME GSFRKPBEVWIFEPMSWMT2SEM™M XN
HEBERXSRMR3TMXM2 MRXIKVEXE RIPPI HMREBMG LG YPXYYNENREI MbS
HIP RSWXVS 5EIWI .P <: (SRKVIWWSBEHMWS/R BPE RMRRIRHIIPPE G S
GSRXMRYMX2 HEPPI RSFMPM VEWHREG KP IR BV GTSHRHM K TIS\REHE XX M

JEP (SRKVIWWS HIZI IQIVKIVI MP GSEB¥WBWMHEQ ISP AMXYRIQSRM
JSRHEXS WYPPITMHIRXMX?2 ZEESVEMERIRWY'E GBPPERXIIYMNMMPHREV M S
TVEKQEXMWQS WYPPI{EVXMGSPEVKERVMHIWQREBEYEKWINGE HIKPM S

.P (SRKVIWWS HIZI IPEFSVEVI PE \ZW SV MKS/REIGH5I M BRM SZES \GSSX X E T 1\
JYXYVS ETVMVI YRE JMRIWXYV B GN RS WKW KRV Z H NWKYMPPEEP X VM R W W
VMWSVWI WYPPE WSWXIRMFMPWM?2H 1411 & SWIVB\WR XM BEMW M3 XY KWIZ 51 V
IJIMGEGIQIRXI EP GSRWIKYMQIRXSIHYKP & BWFIMMWYKXMM BMPWEK IR
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SRVVDQD &LXIITHWWL 'LUHWWRMHHBORWW ,ASGDIFKWS®AIHEERB H QYW

P QSZMQIRXS 3 GLI GIPIFVE MP LE ERBEVWWM BRXWMKEBRE PI TEXI
| TVSKIXXYEPM TIV WZSPKIVI YR W YRR WS & ERKESS\RN W XFEP B/ W T SV
TVSISRHS HMWEKMS WSGMEPI IMPMRRYEBRSYPMRM EM EAEWRMO |\
QIHMEAMSRI VIPE"MSREPI EXXVEGWWWESIEMNEPIEYM R KHE K MNR G P

11&( . VMXMIRI GLI PS WTSVX EBBMTREWMI KWINEEZ ERIEB T YRXKM XX MQIR
YRMIMGERXI YR GSHMGI IXMGS TIY WE S/YXKIWMSHFREWN SGSWEFPAM Y F
GSRWSPMHEXS GLI EFFEXXI Pl FEAVVSMVWXIERMSGI RRSGIEM MPIMAME X S
WIRXMQIRXS GSPPIXXMZS GLI WMMXMGSRBWGI MR YRE GSQYR

191&( . TVSQYSZI PS WTSVX MRXIWEBHGRERAMMEKBSXE WMFENRK E XY
HMWGVMQMRE"MSRM S5EVEPPIPESAHBXMEPPVNEWZXMEMKFTE YRMGWKC
GMZMGE | HM VMWTIXXS HIPPI KIKS RII P1LEXWWSGCBIER M REI ZMW M S
GLI GSRMYKE PE TVSQS*"MSRI WTSSG/MMZM | PI TSPMXMGLI W

11&( . MRXIRHI SVMIRXEVI PE TWRKIMXOMNERAHVERPEWCTSSRY RMRDE GV SEV
HIPPTMRGPYWMSRI HIPPE WSWMPRINKEMPIMERIPREPPEPRYPK Y VI
FIRIWWIVI TWMGSIJIMWMGS HIPPH MPAHEZ MTRSAMVERM GALE AFKWKSVAWE RIM P M
KIRIVI

*9" GEPEXS MP WMTEVMS WYP GEBERENXW R'SEPFS K PENS S\ RRVE BRE | M
.RXIVRE"MSREPI HIPPE )SRRE 11&(XSLEEWIERVNXaAVEW XKIRIVI 51V
GSRGPYRKS RMRSWMXWQTIKRE EJIJMRGL?2 PS WTSRE WMYMXRXNE @
TEVXIGMTEAMSRI HM TVSQS*"MSKIRWHRXMRGRMYWMMGSRVWIN ZSPY]
HIPPTIQERGMTEAMSRI JIQQMRMP I

)STS PYETIVXYVE HIP TVIWMHARWMW B RVER KMIMWNIVRX XEVI TSVX .QTE(
I EPYXI GLI 3 TSVXERHS MP WEBV®S BIP5\VBOIEE HWR XIITWWS TSW|
ZEPYXE"MSRM WYPPI VIPE"MSRIREMPEK IF/EE A M SKU K M\REXER MIES\H | P |
JMREPMAMEXE EH ,YOQERMAMEVI1T PS WTSVX
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.P :MGI 5VIWMHIRXQ MPAVEIRSY SEVKEREVXS PE WIVMI HIKPM MRXIVZ
GVIWGMXE RYQIVMGE | UYEPMXBEPAMMNEGHINN WX X R | (REZNWGIARREXS N
IWTERWMSRI GSR YRE JSVQYPE SWKEHERWYRE K8 RE SRMHEVYOSETY R X
TIV KPM STIVEXSVM HIPPE HMBMXMWITGESWEE MIRMYWXEPXMWMIIH MQ

-ERRS TVIWS TSMRELTBVSER"EVINVRVBHIR X1 HIPPY&3( &GGEHIQME
(YPXYVE TSVXMZE EPGYRM VEEWN®GRMERDISNR M M M M X/ ISIWS*M S F
2SRMGE 3EVWVEWMWWXE MIBSPXPWTE | &RXSRIPRREREQYERLHW 3
&WWSGMEAMSRI BEAMSREPI &MY X SMT I&OQRVEG I'YWE IJMB B SI® EX(3MBEM E
S5VIWMHIRXI HI 11&GGLMES WEWSAKEPNPESEFFHWWM KPMIVI &WWSGMEMMS|
8 SWWSGMEM"MSRI 3BE"MSREPI ,IRMXS VHRRERMNEW E G SIRTEWRMBENTF M P |
SEAMSREPI 5PYVMHMWEFMPMX?2 &( .

' mEEEs )M TEVXMGSPEVI VMPMIZS WSRS
- CULTURA nery U
ot .~ HMXIJERS 2ERMWGERAGISRI HIP

QSRHS HM OENCEER Y IPI 'VYRS
TPYVMGEQTMSRI HM NYHS GLI L
TVIWIRXEXS PE PSVS MRMA"MEXM
WIRWMFMPMAMEAMSRI WYPPE HM
JIQQMRMPI p/OWIPJIHIJIRWIY . F
LERRS MRSPXVI VMGSVHEXS GLI
IRXVEQFM GSSVHMREXSVM HIP T
,3IERGLI GSR YRE VSWE! MRGIR
WMGYVIAE HIPPI HSRRI 9R QSQ
KVERHI MRXIRWMX?2 IQSXMZE 2 I(
. XIWXMQSRNEBEEIMMERKIPMIMKP
TMGGEVHEEMM™S GSR HMWXYVEFES
WTIXXVS EYXMWXMGS TPYVMGEC

'D V[ (PDQXHOH %UXQR SOXULFOPRHRMEHE| GHMMKERX I TMRREXS
6WHIDQR ODQLVFDOFR FDPSLRQH GHO PRQGR GL NDUDWH ))
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M GSRXVMFYXM HM HIPIKEX4EISWVIW TES/REW GRENMRI
YVIMRERGEVPS "EEBARMMWP QEV""MRXNM RIPPE €t MXREW WMR S.

(EVER®&( . )ER'EYPME 5I8(GMRM BHESVE 1EMIVIRXI HER"E &( . (S
2EVMRE 5SRXSIKWMEPMIVE &&(R.X(SRMNES *YEVMSSXFEPP &REWN S

5PPIGGIKME &FVYArS | &( .

EJIX] SESPEVMIX]|IYWMEM SVQE"MSRI

2SXSVYMYEKIPS 2S\WWEGPMWQS MR/JEIRXEYMIQFVME &TW

N l'futuro

S

e adegso

n

& GLMYHIVI KPM MRXIVZIRXM MP
VMGSVHS HIP 5VIWMHIRXI :MXM (
SQEKKMS EPPI TIVWSRI HIP QSR
ZIRYXI]I E QERGEVI RIKPM YPXMQT
11 ZSXE*"MSRM LERRS TSM GSRJI
&RXSRMRS :MXM EPPE TVIWMHIR
HIPPT&S&VMRRSZERHS PE JMHYGMI
STIVEXS SRS WXEXM MRSPXVI |
HIPPEVI"MSRI SE"MEBRMWIMKPMS

SE"MSRBHFPPIKMS HIM 71ZMWSV
(SRXIMHIKAMKERM HM Y MYWXMAMME
GSRWSPMHERHS GSWY PE WXVYX
MP TVSWWMQS QERHEXS 9R IZIF
GLI LE GSRJIVQEXS PIMQTSVXER
RIP TERSVEQE WTSVXMZS | WSGI
GSR YR MQTIKRS WIQTVI TMA JS\
TVSQS*"MSRI HIPPS WTSVX | HIP |
GSPPIXXMZS
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1S WTSVX 2 WXEXS | GSRXMRYE ER WVTPMQ S RIRXVEAXHRIMQIRXS 2 Y
HM GEQFMEQIRXS WSGMEPI GLIYIEETW HM®EXSSVHOERHNMEPREEN YR VYSP!
RIPPE GSWXVY~AMSRI | RIPP IZSRYERISRIPHGESRIWSSKEIR P& W XSVME
JEPPI 4PMQTMEHM ERXMGLI WMQWMSRSE XWE TEGA X2GBXOEXEMEM QSHIVR
KPSFEPM MP WYS MQTEXXS 2 WXEX®P BWQERRIIBSAYPKXKAXMIBYVSQYSZIRE
P MRXIKVE*"MSRI WSGMEPI | JS\RKNERBHES VM WY\BWR BV FSRSARS(WWME SKKM 1
UYMRHM WSPS YR XIVVIRS HM GSQGBEAVGWS RY RERT GIEMGINGRIEE YRE TEPI
PYSKLM HSZI TIVWSRI GSR FEGOKVMMNRRXHMHMZUWYEMXEMTV BIZHRIZIVWM G
WSGMSIGSRSQMGM VIPMKMSRMSKEBEY FRYEBE5  WRM MRRAVBMDBIRESXSWI PE T
TEWWMSRI WYTIVERHS M GSRIMRWRTE KASKKRIRIMGEYE&EFZIMPMX2 JMW N
MRGSRXVS | GSRHMZMWMSRI

n. ZEPSVM HIPPS WTSVX WIR"AWIQRE G WSHRNKW XHEPN? IWEWTVIWIRXERS
TVI"MSWS HE XYXIPEVI | ZEPSV WWE\SR 3 IF GLISWOORMM FWRE WSGMIX?
EVQSRMSWE 3SR WM XVEXXE W®ESHWMMAMHREYIBMISETEGVWHWAIVI E MQTI
GSPPEFSVEVI | E GSRIJIVSRXEVWM W6 YMWIZEKXE JAVEP S EMPGMIRYER M
YRE ZMXE HM WYGGIWWS~

(SR UYIWXI TEVSPI &RXSRMRS :MPNM HI VW PAREMRW S GRS RT HM (YPX
8IQTS 1MFIVS XVE Pl TMA PSRKRE H3IMPWE TWIX KK WE WXEPWEER""E HIPPE
HIPPTEWWSGME"MSRI GYWXSHIXWVNGEPMVMYIDRIF/NR M IIPTINYSXOYS/S TIWW
EWWSGMEAMSRM WTSVXMZI WSPSKGBQHM B/ BRERQBERESQDEYSE PSVS |
SPXVI PE WIQTPMGI TVEXMGE WIMBNXMEZEIWXKSYRFAMIYMXEVESZI WM MQ
JSRHEQIRXEPM TIV PE GVIWGMXBMTHVWWBREMI | WSGMEPI HI

1 &(. TIVUYIWXS RSR WM TVIIME¥ME RN SAPTSSY R MBAEK EZRWIR "MW X M XW A M S
WYSM WIWWERXEGMRUY|I ERRM GEGMWEXS$WMIE VIXE WEP MXE WMRDXY Il TVSQ
HMZIRXERHS YR TYRXS HM VMIJIXBMARMERM T1¥ QUIMEMBERSINVNNE MYRE XIW
MQTIKRS GVIWGMXE | HM YR MHRHBBW ®8PDSWIXPEEWEGTIPHMMGEGSQTIXM”M
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EFFVEGGMERHS ZEPSVM HM MRGRFNEWMWISRRE GERKVMEYVKIS RIM EPPIRE X
WIRWMFMPM KIRIVE YR WIRWS HMRBMMXPEVXIRIR"E | HM GSQ

+SRHEXE MP ETVMPI HIP EERS R SQYBM NV MW B/EISMKHIPPE <WM4P N
2 EJJIVQEXE MRMAMEPQIRXI GSQITWRE QY XKMERM"NNEMINSFM ZHEMHM FEWI S\
TSWWMFMPMX2 HM TVEXMGEVP & M DIE/X\ESI VHINEW IG MR PINRR | XEE PMIEZ IPRGSVE
HMJIMGSPX2 HIP HSTSKYIVVE PHAMJJSRHIVSPEYMWFEOMKSGEEWTSVXMZE 7
WEPYXI I MP FIRIWWIVI TWMGSIMWIMGSTEBHMEE BRI JBWMEFGYVHEXN XY XXS XV
1 EGGIWWMFMPMX2 | PE JPIWWHERRBMXY GIIWRISWEYQSPXIMXEPXVMQIRX
EZZMGMREVWM EP QSRHS HIPPS WTSVX

JIGIRRMS HSTS HIGIRRMS 2 GVIW G MWXEKEWTE REMIBRW MY RR GVIWG M X
2 PMQMXEXE EPP IWTERWMSRISHNIKERWQ M"NES MR MMEGW MXTXMWM WPET ¥ XS G
WTSVXMZE GSR YR MQTSVXERXI| \B'SMNs RN WEMCGIME@ITY S KMIVEIR XV MSWTSV
MP XIVVMXSVMS RE"MSREPI P &( . LE TVSQSWWS

1 MRGPYWMSRSMWBRNHEPSESTTSVXYRMX2 WTSVXMRZME2TIVWVEZERR MG R NH VB
WZERXEKKMEXM S ETTEVXIRIRXM E QMRSVER”™I IXRMGLI

1E TVSQSA*"MSRI HIPPEX\NEBWPIYNKX2 IMWMGE VIKSPEWWHEPI YRVTRIEP BEVMERY X |J 5
FIRIWWIVI 1 &( . LE WIQTVI TVS QSBRWS WDIRMPMWFMRMZWMEEHS M GMXXE
HIPP EXXMZMX2 QSXSVME | HM RIRE GSVVIXXE EPMQIRXE~AMS

1E JSVQE"®MXKI|. LE MRZIWXMXS RIPPE JSSAQEWEING R |HHIW M KGR XING MK W\ E
IPIZEXS WXERHEVH UYEPMXEXMARXRVFNIRHY ERREM AN SIINVWNVMSREPMA
1 EKKMSVREQIRXS GSRXMRYS | PEXXMEBREIRIERXM WINPEVWGMRHMEF|
1 EKKVIKEAMSRI | MP A5 BSRXEMMEKXSY XMZM &( . WS KK PNKEKMS RIM MR
WSGMEPI HSZI PI TIVWSRI TSWWSGE&SRFHIWP2MZIFEV ITEQMAIMARM | WIRXM)
GSQYRMX2 1 MQTIKRS HIP ZSPSRREEMERIEPY R IPPXBXXMBEMX2 HIPP &
TIVWSRI GLI HIHMGERS MP PSVSXQGTEFMHHVEPEIWPEVXVI HIM WYSM

4KKM P &( . 2 YRE VIEPX?2 GSRVWHIW MMEXNMVEV )GSR IQWRFEMBRIMW IRM"E GETMP
RE"MSREPI 1E WYE WXSVME 2 YREWIWIPNPGSWRMEWRCE SH§QR WEXVYQIRXS
TIVWSREPI | HM TVSKVIWWS WSGMERE MQ T &GERMRKS FEIRRRM UIVWEVMS
TVSWWMQMX2a HIP TVSWWMQS (SRKSRWRS : MPM WHGIGSRXIEERR UYIW X
IWGPYWMZE PYIZSPY*MSRI HIP PE &(S.GIMH XP PrSE KITFSW E RRAMP 1 EH SKKM

)4
> 6y >



SVIWMHIRXI SWWIVZERHS P IZSPYPMSRI
YPXMQM ERRM UYEPM WSRS WKEXI| Pl
WMKRMIJMGEXMZI WME E PMZIBPEMM T\
MQTEXXS WSGMEPI RIP QSRHS HIPPS WT

IWWERXEGMRUYI JE PS WTSVX IVE YR E
QERGER"E HM EWWSGME*"MSRM WTSVXM
GSWYT GSQI P EGGIWWS PMQMXEXS EPPI
VMWSVWI VIRHIZE PE TVEXMGE WTS3SWXN
WTIWWS ETTEVXIRIRXM E GPEWWNMNRVBE
WYE JSVXI GSQTSRIRXI TSTSPEVI | PE W
GETMPPEVI VETTVIWIRXEZE YRE RSXIZS
VMQERIZE GSQYRUYI P YRMGS WTSVX E
TSTSPEVMX2 HM QEWWE WMKRMJIMGEXM.
QSHIPPS TMA MRGPYWMZS WM 2 QEMRMJI\
ERRM GSR YR ETIVXYVE ZIVWS HMZI\
TEVXIGMTE*MSRI JIQQMRMPI I P MRKVIW
1 MRGPYWMSRI HIPPI HSRRI RIPPS WESYV
JEWI MRMA*"MEPI LE WIKREXS YR MQTSV>

RIPP EFFEXXMQIRXS HM FEVVETWIRES MFEPWXVENPXEHVERE QEKIRVMEB VI
QSRHS HIPPS WTSVX MQMPQIRXERMEWN MESENMMXPLXM SVMPSTERSVE
GSRXVMFYIRHS EPPE GVIWGMXEEXNMNSRMGHAPH APNEWHMWEZTP WRIDMVEXMGE!
1E XIPIZMWMSRI HM QEWWE LE ERXNSRYR JEQPEBBOMKRRXQMREMQE PE G
TEVXIGMTE"MSRI E WTSVX HMZIMWBXHEKPSGE E GWGEIYIERRAS PWQGGMEPQIR
GSR PE WYE GETEGMX2 HM VEKKMYREIWEXR X RW XMWNWAHAWRGX2 WIRMNE
HMWGMTPMRI WTSVXMZI JEZSSRRHSPE REWBM RBE HIM HIMVRI MYRAKMV IRVSV | EF
TSTSPEVM 1E XIPIZMWMSRI LE TIXYIRXWVE RXMVIREWNWSWEIRMEHM GSRSW
PMZIPPS | HM ETTVIAEVI PE WANRABGIRPEE E M XEPIRE VHEMMWEGN TG SZRSW G M Y
JSVXIQIRXI PIKEXS EPPE GYPXYVEWSRIFTREXWGHRSIWTSVX RSR TMA V
GSQTIXMAMSRI QE TIV MP QMKPMBMEE RMXHIPPE UYEPMX?2

1E ,IRIVEAMSRI > WM ETTVSGGME EPPSSWHERPPA MR Q™M SRM TVIGIHIR
PI TVMRGMTEPM HMJJIVIR”Al GLI GWMNVISRRS ZEIRPMQISM SS IIRMGTYVEXMGERS |
WTSVX |1 GSQI P EWWSGME"MSRI BWXE/ BEWGBHEM RN R K? LIEHEXXERHSW M
| EP PSVS PMRKYEKKMS$

KMSZERM HYSKKM RSR WM PMQMPERISE YY BRMWEREVI WIBNMZMHSRS |
WYM WSGMEP GSR PE TVSTVMEE¥VPMKPIM EY8RXE @®N\BE XIMZIS WSR3 GY\
RIKPM EPXVM GSRXIWXM HIPPERMBYREIEVMRIMETVIVTESRVN GSRXIRY X
1S WTSVX 2 ZMWXS HE PSVS GSQTIWREBVWHVK MIRVIWSRQEBPW XEVI FIRI )
YR GEQFMEQIRXS RIPPE ZMXE HIWTGEKEH®RVMMW B ¥ WK\WEE R 81 K@ MMNE R 6 ERPY| E
1E ,IR > WXE VMHIJMRIRHS MP G8RBHSPS HRMPWHE SWKE BRRIXYVE [HMKM X
WIQTVI MQTSVXERXI QE 2 VMGSRRISVHMEPM UNEHEYBEPPMMREQTMS | TIVW
WXE PEZSVERHS TIV EHEXXEVI BP TIWSITWMW SWRPIWEKYEMKME QEVOIXMRK
IWWIVI GSWYT EP TEWWS GSR MP JYXYVS

.P QSRHS WXE GEQFMERHS EH YRE BNEREW R¥ 8/AM | XB\PSSR/MGIES FM I XXM Z
WSWXIRMFMPMX2 EQFMIRXEPI S M SRR G\PXYBEVIMB RIK WVERW 8 KREMEE WYE QM
EXXMZMX2a TIV VIWXEVI VMPIZERXS BIFPRRERBVNEERFEIWTITWKMEWTSRHIVI

EWTIXXEXMZI HM YRE WSGMIX2 MR GSRXMRYE IZSPY*"MSRI1$

XERRS REWGIRHS EQFMIRXM W TGSSKAWZIR HTMAI MR SGRY WM 20W XKG P | X2

FEGOKVSYRH GYPXYVEPI 9R EVKSOIRXEQESHM MRGBXWMEBRII 2 UYIPPS
GSQYRMX?2 1,'8 GLI LE TIV XVSTTS MOMRE WMWWFRIK S @ EWKGWREP MAMEMAM S

WTSVXMZS
»
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+SVXYREXEQIRXI YRE GVIWGIRXI GBRBARETE Z S
E GEQFMEQIRXM WMKRMIJIMGEXMZM EWWSGM
SVKERMAMEAMSRM MRXIVRE"MSREPRIGW XB RS
ZIVWS XYXXM GVIERHS EQFMIRIAM BMXMPEXNMM |
.RXIKVERHS UYIWXM ZEPSVM PNEWWRBMEP M
IWMKIRAl HM YRE WSGMIX2 MR IZEPEKE*"MSRI Q
GSRXVMFYMVI I E GSWXVYMVI YR JYXYVS QM|

,2 YEVHERHS EM TVSWWMQM EREBMTRHNNMEPM
WIMHI GLI P EWWSGMEAMSRI WM WEY\ETM M X SHRN
PI WXVEXIKMI HM MRRSZE"MSRI | YMRRSZEQI
MQTPIQIRXERHS TIV EWWMGYVEVIYEE WYE GV
GETEGMX2 HM GSRXMRYEVI E TVSQSSZIVI PS
IJJMGEGI | MRGPYWMZS$

S5EVXIGMTEVI EH EXXMZMX2 WTHEQUR K MARNV | K
GSQlI MP VMWTIXXS HIPPI VIKB®V SPHEMHW WYBHI
PE TIVWIZIVERME 6YIWXM ZEPSKEMW REPKVIVEGCE
TIVWSREPI WMKRMIMGEXMZE HIMERMEKEBEV*VR &
WERE GSRZMZIR"E WSGMEPI . ZESRESWWSRBSEI P
TSXIRXM WXVYQIRXM HM GEQFMEPREKZNXE UMSEXIMMPMEBEEX MTSWWSRS
GYM ZMZMEQS 3IM TVSWWMQM WMBR/KM | WVIEW W SOENMERWESRIHMZIVWI )
EGGSQTEKREXI HEPPE RIGIWWMX?2 KIWMI MOITR RRERXEW SRXVBEMXMRRSZEQI|
WXEVI EP TEWWS GSR Pl MRRSMERWM $RRMPEMKEPNYEE M YIFEE KWEX IIXRET W M
HIM TEVXIGMTERXM WEVERRS WNMNERQ IRWA &RMAPE ZERXIMH MV TBGVWMFMP M
GVMWM WERMXEVMI XMEQS 2AEPXXERHVDDHMMKRIABXMMIW RET KIWXMS|
GSQYRMGE"MSRI | P MRXIVE*MSRRIBS R M @TRFKYIRAEZBMPSYRIEHM ETT TIV
HIPPI TIVISVQERGI | TIV JEGMP WXEXEMIMW ETGE&SYWWASME BBEIKGT2 PS WZMF
TVSKVEQQM HM JSVQE~AMSRI TIV EPCERPBHMXCISEXNM WMWRKGEGRXWMSRI WSW
HIPPI RYSZI XIGRSPSKMI RIP QSRBSEHIPPSWHBMX*"BEVERGE XXS GBR: W)
EAMIRHI XIGRSPSKMGLI YRMZIVBRXRVISIMKERM""GE NNSIRWIMRIVKMI | WZ
MRRSZEXMZM GLI EJJVSRXERS KIEWNMHAYV SUSGCAMERMSI IZOFEXNMNMRW TSV XMZI
EQFMIRXEPI YXMPMA*"ERHS TVEERNRIBSE I MVBEWX FGMWFIMERRMM MY BPTM QTS V)
WSWXIRMFMPMX2 &HSXXERHS EYMERI WEXEXIEKMV SRPDEBWVW &SGR WY GG I\
EWWMGYVERHS PE PSVS GVIWGMXEVI PE @HBEXMKR I8 HS/ SRIMGEGIT | |
JMRMVI GSQI HIXXS RIPPE TVIGIHERXIRIMBERR HEEVFSPMESWXE TIV M K|
GSMRZSPKIVPM | HMJJSRHIVI MGWERKE ZERSVWINMRPER X\MERWRWM GM HMW

JEPPI TEVSPI HIP 5VIWMHIRXI IQIRKIEQREXERREXVYKMMVE GBVE HIP JYXYV
TVIWIRX|I EXXVEZIVWS MP ZEPSVIGMIDKBPSR WM XX ERXRPP BVEBES HM QIHEKI
HM YR MQTIKRS GSWXERXI TIV GSWWSYW VY R RTEWWG6 MEIXKPEQEKISPXE E XX
TIVPS WTSVX I M WYSM ZEPBWW IVEX\SMW MRZWIS 2 SY R'H SWXY SPE KW ZMXE
MRWIKRE EH MQTEVEVI E ZMRGIVI K@M ERRGLVWEWNW EIXGSPPWEFSVEVI G
WYTIVEVI M TVSTVM PMQMXM .@TPEEGGWXERTEVWE HMERMMSRI WSRS
JSRHEQIRXEPM TMA MQTSVXERRE XS UYYEWPR\HWE VENMI XEKIRYXM™M MG T2 YR
MQTSVXERXI HE XVEWQIXXIVI KNEBEXEXAESPXAE EFMXNKBXWNE UGBRPE GL
JEXMGE | MQTIKRS GSTVMXI SPFBWGASVXMXIWG ZE WS\RVM KIPMEWR BNV WM
ZMRGIVI RSR WSPS WYP GEQTS QE RIPPE ZMXE

1 &( . JIWXIKKME M WYSM ERRMHEM GEBRX¥YMRYBE EMRREVZERHSWM | EF
RYSZI IWMKIRM WIQTVI GSR PE WXIWWETHKRY GNMRRTMERIRS GSRXVEF
WXSVME

.RXIVZMWXE E GYVE HM ¢
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3IP TERSVEQE HIPPE TVSQS*"MSRI WTSV
KMSVREPMWXMGE TEXVSGMREXE HEPPT9

.XEPMERE | HEPPE +3 . +IHIVEAMSRI 3EA*

HM *RVMGS +SVE
(SRHMVIXXSVI ,&( . 2EKE*"MRI?

6YIWXS RYQIVS XIWXMQSRME PE GSRXMRYMX2 HM YRE WXEVX
SXXSFVI TIV GSRWIRXMVI YRE VIGMTVSGMX2 HMEPIXXMGE JVE P
WXVYXXYVI XIVVMXSVMEPM EJIJMRGL?2 PI PMRII TSPMXMGLI | TVS
IPEFSVEXI | GSRHMZEHKE"MRI* LE TVSQSWWS PE ZMWMFMPMX?2 HI
HIPPS WTSVX | WYM XEZSPM HIM VIJIVIRXM MWXMXY*MSREPM GL
QSZMQIRXS 19LSYWI SVKER HIPPY&( . 2 HIQSGVEXMGEQIRXI TPY
WTSVX HM FEWI WME WIQTVI TMA MRXIVGSRRIWWS GSR XYXXI PI
1fEFFVMZS IWTVMQIZE XSYX GSYVX MP JSVQEX IXIVSKIRIS +MR
MREYKYVEZE YR SWWUYEPXISV MV S PPEPPMEXE | WYPPI RYSZI XIRHIR
WEPYXMWR®IGSRHS RYQIVS TVIRHIZE MP ZME YRE WIRWMFMP M
MRXIVVSXXE TIV TSRMBNIXA WEWXIRMFMPI RIPPI GMXX2 WSJJS
WQSKP XIVAS RYQIVS ETVMZE YRE JMRISPAIWEMGIR FHWREAMIR R KIS RV Y|
YRE WTIGMIJMGE PIRXI HM MRKVERHMQIRXS WYPP|I HMWYXKAKMY X X M
HMWWIVXERS WYPPE WSWXIRMFMPMXa8 QE PTEVGLMZMS HM & ( .
HIPPI WGIPXI ZIVFE ZSPERX*fWGNEBWIX K RN BERIRVGIRHS VSWWMRME
ETTVSISRHMQIRXS GLI WTEAMEZERS HEPPE ZYPRIVEFMPMX?2 WS(
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P TEXVSGMRMS HIPP

,&( . 2EKE*MRI* TYFFPMGEZE WYP R HIP HMGIQFVI MP T
TIVZIRYXS HEP HV 1YMKM +IVVENSPS 5VIWMHIRXI HIPPT9 . 9R
GSRWSPMHERHS YR VETTSVXS HM EQMGMA"ME | HM WXMQE JVE |
GSRWMKPMIVI RE*MSREPI 9 . 1 JSRHEXSVI HIPPT&RRYEVMS RIP
GSR WYGGIWWS EPPE BIHMAMSRI 2 SVQEM YR TYRXS HM VMJ
P TVIWXMKMSWS VMGSRSWGMQIRXS MRXIVTVIXEXS GSQI YR |
FEWI IXMGS MRGPYWMZS WSWXIRMFMPI WYKKIPPEZE MP TEP
.P XVEKYEVHS WXSVMGS HIRRERSVMIMGBHBRE'EEPHH& . PE XIPPE H'
QIVMXS WTSVXMZS TEVEPMQTMGS 1S WTSVX GSRXVS MP GSV!
YRMPSNRI1IYMKMAMBEMMEZE PE RYSZE TVSTSWXE IHMXSVMEPI |PE
5VIWMHIRXI| HIPPE 7ITYFFPMGE TIVKNW S ER|M WIRPPREKEAMRI?

PESRHE"MSRI 5MIXVISl 3BRAMEEXS 3EAMSREPI ,,MA Pl QERM HEM
PERGMEZERS YR TVSKIXXS HM WIRWMFMPMAMEAMSRI WYP JIRSQ
| WYPPYEFYWS HM TWMGSJEVQEGM MR |IX2 EHSPIWGIRAMEPI *Q
GSRKMYRXEQIRX( G3RZMB®IRXS TIV P *XMGE PE (Y@PX®WEIVES HM
J)SR 1YMKM (RIPPAMIVMIIVMI HIKVEHEXI HSZI ZMZSRS QMPMSHF
HEPPS XEXS IH SWXEKKM HIPPE TVSXIVZME QEPEZMXSWE 6YIW
PITEKKVIKE*MSRI WSGMEPI HM GIRXVM GYPXYVEPM&RXISWMRSX)>
:MXM IVE VMGSRJIVQEXS EP ZIVXMGI HIPPY&( . E GSRGPYWMSRI
WZSPXSWM TIV PE TVMQE ZSPXE MR QYK&EPNMNXP IFMEZNEHMP G SR HI
&PMKLIWIRWP MGERHS WYPPYLSYWI, BBROEIR IMF IKISN XHVPPPYBJ &PJV
*T WXEXS YRS WGSST GYPXYVEPI HM EPXS TVSJMPS GLI LE TSP
EPPITMRWIKRE HIP GPEMQ ,)ERXI 2 PTYRMX?2 HIP 5EIWI )ERXI 2 |
2 PIMHIE WXIWWE (HM2 EXEBBP'NVHRH'MGEZE EQTMSS5WISERKMRKEPSVPH

(LEQTMSRWEMIXS WTSVXMZS MRXIVRE"MSREPI GLI EGGIRHIZE NV
TPEWXMGE HMZIRXEXE MP RIQMGS TMA TIVRMGMSWS HIPPE FM
HMZIVWMX2 FMSXMGLI & E ¥EKE"Y"WISRVHMWWXVEXS YR GHFEWMHIV
GSR PYEZZMS HIM JSGSW GWYNEMMBEEMFMERIPPE )SGIRXI HM (LMQM
HIM 'IRM (YPXYVEPM EPPY9RMZIVWMX2 1E ETMIR"E HM 7SQE |
| HEPPY.RK .RJSVQEXMGS +VERGS '"EKEKPME 9RMZIVWMX] 8IEG|

»
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P TEXVSGMRMS HIPPE

,&( . 2EKE*MRI* TYFFPMGEZE WYP R HIP ETVMPI MP TE.
HEP HV MXXSVMS )M 8VETERM 5VIWMHIRXI| HIPPE +3 . +IHIVE"
| HEPPE HV WWE &PIWWERHVE (SWXERXI IKVIXEVME ,IRIVEPI +:
ERRMZIVWEVMS HIPPE (SWXMXYA"MSRI ,&( . 2EKE*MRI* PERGME.
KMSZERMPI PIKKMEQS PE *RSWXVE?! (EVXE 5IVXERXS TYFFPMG
HIPPE (SWXMXY"MSRI WYWWMHMEXM HE YR GSQQIRXS IWTPMGE
ZEPSVM HIPPE TEVXIGMTE"MSRI HIQSGVEXMGE | HIPPE GSIWMS

l1E (EVXE HIM ZEPSVM HIPP &( . 2 MR WMRXSRME GSR M TVMRG
EFFMEQS TVSTSWXS EM KMSZERM YR QIWWEKKMS TVSTIHIYXMG
(SWXMXYAMSRI TIV GSRXVEWXEVI | TVIZIRMEV RE BIFWMERXIYRMSE
EWWMSQE HIM HMVMXXM | HIM HSZIVM * YR GSHMGI| GSQTSVXE
51v M KMSZERM VETTVIWIRXE YR MQTVMRXMRK IHYGEXMZS | JS'
HIQSGVEXMGE HM YRE GSQYRMX2 JSRHEXE WY ZEPSVM MREPMII
&PPE KVER TEVXI HIM KMSZERM QERGE PE GYPXYVE GMZMGE HI
XEXS GLI PE WGYSPE | PE JEQMKPME RSR VBVR BWREIERSXMEHQFY R
MWXMXY*"GBREPMRHSXXS E TVSQYSZIVI YRE QSFMPMXE*MSRI E.
LSYWI SVKER2EKE"M&TVMEQS MP HMEPSKS JVE Pl RYSZI KIRIVE
RIPPE TVSWTIXXMZE HM YRE GSRHMZMWMSRI GSRWETIZSPI HM
WSGMEPI HM YR MRXIKVE*"MSRI HIQSGVEXMGE EYXSRSQEQIRXI
FITEWWERHS PI MRXIVTVIXE*MSRM MHISPSKMGLI* | WXVYQIRXE
1 & . LE VMPERGMEXS PE ZMWMSRI PYRKMQMVERXI HIM TEHVM
GSRSWGMXMZE TIV Pl RLYEZ(ISRMRWEMMESTM HIZI IRXVEVI RIPPI W
YRMZIVWMX?2 EJJMRGL2 HMZIRXM YRE FYWWSPE TIV SVMIRXEVI |
HIPP EPJEFIXMAME"MSRIIMAEWMYYH'MEREEFIHEKSKME TWMGSWSGN
EM ZEPSVM GEVHMRI HIPPE (GC.SRZWEZIRRE GM ABAZZIMEXS YRE JYPP
KPM EVXMGSPM HIP HIXXEXS GSWXMXY*"MSREPI TIXXE EM KMS
GSIWMSRI WSGMEPI HIPPE GSWGMIR"E GMZMGE | HIPP MHIRXM

&( . 2&,&>.3*1 )*38.0.8 )*. 392*7.
TIVMSHMGMX2 UYMRHMGMREP| RYQIVM TEKMRI SKF
TEKMRI IZIRXM REAMSREPM I XIVVMXSVMEPM J S

EPPI VIPE"MSRM FMPEXIVEPM GSR TEVXIREVMEXM TYFFP
9RMSRI XEQTE TSVXMZE .XEPMERE | +3 . +IHIVE"MSRI G
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. ONLUS HM 1YGE 5SQE 5SVXEZSGI 3E

(SQMXEXS MA Pl QERM HEM

5 1

L9RE TIVWSRE WERE 2 YR QEPEXS GLI RSR WE HM IWWIVPS? HN
.P HSXXSV ORSGO SZZIVS MP XVN¥YRWS HWPEMQ MRWUWEMREERXI| V
QSHIVRE HEP 5VIWMHIRX!I HM YRE KVERHI GSQTEKRME JEVQEGI
ERRYEPI HIKPM Y ME@RMWMXAMPE WSZVE HMEKRSWM | WSZVE TVIW
TWMGSJEVQEGM TIV PTIZM ¥ IYTRMIEEQ/MWMEFMFPMSKVEJME | ZM 2 |
QSPXS EGGIWS WME WYM QEWW QIHME GLI RIPPE GSQYRMX2 W
VEJIMREXE | TIVZIVWMEWIEWMGQGERERPZMRKX PITYXMPM~A*"S HM GV MX
HIJMRMXMZM E XEZSPMRS HE TEVXI HIKPM YJIJIMGM QEVOIXMRK
HM MRGPYHIVI WIQTVI TMA GMXXEHMRM XVE Pl WGLMIVI HIM QE
EMYXERS GSR QSPXM TVSHSXXM YXMPMWWMQM GLI LERRS ERC
HM ZMXE QE GLI TEVI RSR VMIWGERS UYEWM QEM E GIEHRGILEPF
UYERHS GM¥% GSQTSVXE PE ZMSPE~MSRI HIM TMA IPIQIRXEVM T
PE GSQYRMX2 WGMIRXMJIJMGE RSR 2 EJJEXXS GSRGSVHI GMVGE
WXEFMPMWGI PE WSKPME HM RSVQEPMX21l HIPPI TIVWSRI EP }

»
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Il MWXMXYA*MSRM HIZSRS TYRXEVQ IRRE PMREKP W NE HSRPK WESR R XKIM
GLI MRXIVTVIXERS MP JYXYVS GSRUMRE GZIXYWEWEHERSIWDERSP N

IWWIVI GPEWWMJIMGEXS GSQI QEPEXS | UYMRHM WSXXSTSWXS I
E FEWI HM TWMGSXIENVNDENX 3 MR UYEWM) RY MPES FHMPNGYRWHSS HERPY
JMEKRSWXMGS | XEXMWXMGS GUMEWWRXERAWP 2RRREVPIM HM RYSZI
SKRM WYE RYSZE IHMAMSRI &H IWIQTMS PI TVSZI WGMIRXMJMG
VEKMSRIZSPI HYFFMS PTIPIZEXS TTBASSWRIE R-HEM G MIWGLRES HHFFFREQ S
TVIWGVMXXI ® MR QSHEPMX?2 SJJ PEFIP SZZIVS ERGLI TIV HMW X®
WXEXS MRMAMEPQIRXI EYXSVMAMEXS TIV PE HITPAIMWAVINGGFRR XIR |
VIZMWMSRI WMWXIQEXMGE TVSQSWWE HE YRE HIPPI TMA EYXSV
'"VMXMWL 2IHMGERSRSFEREME WTEGBRBIEVEFEMI M HEXM GLI JMR
KMYWXMJIJMGEXS PE TVIWGVMA"MSRI E FEQFMRM | ER STPMMWGE R M X XF
ERGLI MR IXERBBVXEXM JEPWEXMPHEPY PXMHREXKISWRIEPI JEVQEGIY
,PE\S QMXLOPMBYIWREIQSPIGSPE 2 MRIJIMGEGI | TYY IWWIVI TI
EPPE FEWI HIPPI VMGLMIWXI HM &.( &YXSVMAMEAMBRIWEPRMXQ QN
JEVQEGS WXYHMS HIRSQMREXS | 1 IVE WXEXS TYFFPMGEXS R
VMGIVGEXSVM | SVMKMREVMEQIRXI| TEVIZE GSRJIVQEVI PTETTV!
RIM GEWM HM HITVIWWMSRI RIKPM EHSPIWGIRXM .R VIEPX?2 PE
KLSWX[VMXIV TEKEXE HEPPE GEWE JEVQEGIYXMGE GLI EZIZE JM
HMQSWXVEVI PTIJIMGEWES HRRAEEVEGBISSRSPEXE MR . XEPME MR YR
E JMVQE HM 5ESPS 2MKSRI HMVIXXSVI HIPPE VMZMWXE 5WMGSX
ZSPYXM TSM ERRM | PE XIREGME HM ZEPMHM VMGIVGEXSVM

HMQSWXVEVI GLI PE TEVS\IXMRE EYQIRXE MP VMWGLMS HM WYM
P XYXXS RIPPITMRHMJJIVIR"E HIPPI EYXSVMX2 HM GSRXVSPPS V
MWXMXYA*MSRI TVITSWXE LE QEM TVIWS TVSZZIHMQIRXM WSPPIG
HIM QMRSVM XERXS GLI EH SPXVI ERRM HEPPE TYFFPMGEMMSF
RIWWYRVRMRKE WXEXS TYFFPMGEXS WYM WMXM [IF HIPPI EYXSV
WGMIRXMIMGLI R3® EPGYR GSQYRMGEXS IVE WXEXS IQIWWS EM (
PITEGGIWWS EPPI{MRIJSVQEAMSRI HE TEVG®&5 RXNREY 5 MXYXFE i MR\WE R/'M
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,O OXVHR DOO8DSHUWR %LORWWL HVSRQH OH RSHUH GL QX
FRPH TXHVWD VFXOWXUD GL 6DOYDGRU 'DO- IRWR G

bSE 4%, 9aa% U % <a9l
X %OU UUE90§%0,C°S<§%0§

'MZMEQS YRYITSGE MR GYM PTEVXIKRER WTEYMMVINBHEXEVEBEBMR HIM Q
EWWMWXIRHS EH YRE XIRHIRME IQIVKIBSIQGITERKRIMRK IKIWVEVRXI HIP X1V
|l VYVEPI P QSIRMGSMWM EVXMWXR G RHOM XXYSWBILI WXE VMZSPY*"MSRE
EVXMWXMGE MXEPMERE | RSR WBRPEHBRIIMIRESTIEWWMWMXEMIZY MM MQC
SZYRUYI|I ZEHERS 171.XEPME TEXVMEYXK S MPS®QERHEM WXIR &EG E X EIGNGR
RYSZE JSVQE HM IWTVIWWMSRI EVXWWXBMHEE FALTWMEMAMNVRE8HE IRPE"PIl RE
TEIWI 2IRXVI M QYWIM XVEHM"M S R/E RN R3PS R RIMEVBVEXVEHNMEVERW X W X M G
VETTVIWIRXERS YRYISTTSVXYRMX2 WYRRMQEHIIWWREWTY MM XBTEGSIMRZSF
JYR*MSRI HMHEXXMGE HIM QYWIM GSQITEXYRMNNMEXEI MRURYWRME REFSZE
)M GIVXS PI WGMIR”AlI EQFMIRXEPM RMSHRN B EI WK QREY B I\ XAWRREE'WINES J SV
HTEVXI EPPTETIVXS WSRS WTIWWW| TOVSK PXPEEXAMITIRVXM BXKIWEBWM XER X 6
GSRRIWWMSRI XVE PTEVXI | MP K& INMERKEKQIN GGBV Il BN X R GISIFEEPRSX T EVV MG (
PTIWTIVMIR"E EVXMWXMGE GLI P1TBEXE MERPRPIEVREXWWE REBWXI KBERPPE G-
GSPSVM EQFMIRX|I GSRWIVZEM*"MSRIS MPIWXMHE PXY H M SPXETWRBIRXM
IXMGLIXXEXM GSQI PE FIPPIMME HIPPER (PEEXY MIEZSBRS TWWA\H ZEPY XEXI
TSWWMFMPM TVSGIWWM HM HIKVEHBSVKGEXMIZ SR8 A VEW XWISGCSHPSW M AN E X
MRWMIQI GLI IHYGE EPPE VMGIVGEBMHMWWSIPE®PEWVMIWHEHXMSRI HM XIQ
WSWXIRMFMPMX2 |H EPPE VIPEAMSRI JVE YSQS | REXYVE

5VSJ 1YMKM (EQTERIPPE )SGIRXI HM (LMQ

Il HIM "IRM (YPXYVEPM EPPY9RMZIVWMX?2
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+SGYW E GYVE
HMVERGS "EKEKPME

*TMWSHMS 19&VGLMXIXXYVE HIPRWEAVBXAMWEKMR NV ) BXGIRS +1YH
‘MZMEQS MR YR QSRHS WIQTVI TMAXV/SRRENVMEZ ZOESGU ISR VIXI$ 11 K
TMEXXEJSVQlI HMKMXEPM RSR W SPS K\M G T P WEIR/BMNIRRWSIZME R FIRNE

HMKMXEPI GETEGM HM HSQMREWN PWISS 8 R\ GINEK NE X XPVIEZR ¥ RWS RVt E MAXERPR
'R UYIWXS ITMWSHMS EREPMA"MBQS RIYBE\ZGLSMXHKMRYS/IBIEZN JWK BIR " E

JSRHSRS MR YR WMWXIQE GLI VM®IFVHE WMERRJIWWIEE RXHMR2EP| . HEXM
TIXVSPMS PI MRJVEWXVYXXYW I IHRVEBAM X E PRIK W% RIEMNE GE WMXAEWWEPPM$

P 7YSPS (IRXVEPI HIM )EXM
z . HEXM GSQI VMWSVWERWMXREWXWESERXIVE*MSRI SRPMRI"MIFRNVVE MRJ
XVEWISVQEXI HEPPI TMEXXEJSVOAIMMRIXYERMIRSVQIlI VIRHMXE
z 'MK )EXE | .RXIPPMKIRANN BAMIMNE]l WEGNIBRVIXMGEXM EPKSMRERM KPMTYE.
TIVWSREPMAMERS PI IWTIVMIRAM | MERTSVE R XTYKSIM QK B W XKDOWMZIVWS TYF
TVIHMXXMZM

1. RIVEWXVYXXYVE )MKMXEPI
z -EVHI[EVI | WSIJXMEIXIVS SKRM TMEXXEJSVQE WM R¥EIWG HRHH ENRE KIRKIE
WIVZIV | VIXM HM HMWXVMFY"MSERM RIS WER/BRXMWEH W R H
z *JJIXXS 3IX[SVO | 2SBREASPMBRXM GM WSRS TMA PEVTWERWEFSWRJE .IRN
VMWYPXEXS$ 9RE WTMVEPI| QSR SR PIMEMRMNKEEW HBTZV | GTLMA HFKSAEMRH T | G LI
GSQTIXIVI ZMIRI WGLMEGGMEXS

8IGRSJIYHEPIWMQS .P 3YSZS MWXIQE HM 5SXIVI
z 9RE RYSZE EVMWXSGVERME HIMKMMBXEF M JIYHEXEVM | WMKS ZZER/SG WKE/MPH
PI TMEXXEJSVQI MQTSRKSRS YRERWYINR HVMEXZE W EIXSNME P ITEVIMMRS MRXIV N
z . P VYSPS HIPPERPIMRRERQEXVE 'MK 8IGL | QIVGBXHWEIWMMRPEWSEVIXB/SRY
TVEXMGEQIRX]I MRXSGGEFMPM | EYRIRRERGERB MHBM AR KHNMIWEXM GSPSW

&FFMEQS ZMWXS GSQI M HEXM IR MRXIY EWXEYXK X¥RVZ IVESFMEVSTVMS H
2E G712 YR EPXVS XEWWIPPS GLI GM® TRIX H WYWWASQW GTRMBAVYSHMS TWTP
XEXS WME HNRZEXXEBXS$ GIRXVEPI HIPPE GMRBFRYEMKERFAEFR UYIWXS RYSZ
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05/\ Ego < E%O 7TMGGMSRI SWTMXIVa MP (EQTMSREXS
N 3YSXS YRS HIKPM IZIRXM TMA EXX
9 o A E 9 o é %O %OTERvaQE REXEXSVMS MXEPMERS &XF
, WIMHIVERRS MR YR MRXIRWS TVSKVEQC
- - IKEPERHS IQS"MSRM | WTIXXEGSPS E
U %0 9 S E < E %0 — [BRTVSKVEQQE VMGGS HM GSQTIXMAM S
191ZIRXS TVIZIHI XVI KMSVRM HM KEVI
FEXXIVMI TVIPMQMREVM | JMREPM ,P
GSRJVSRXIVERRS MR HMZIVWI WTIGME
PMFIVS VERE HSVWS | JEVJEPPE SPX
WXEJJIXXE GLI VIRHIVERRS PE QERMJI
TMA EZZMRGIRXI 1fEPXS PMZIPPS XIG
TVSQIXXI WTIXXEGSPS WME TIV M TEV
TYFFPMGS TVIWIRXI
1S XEHMS HIP 3YSXS HM 7TMGGMSRI Y
EPPYEZERKYEVHME
P TVIWXMKMSWS MQTMERXS HM 7TMGG
SWTMXEXS RYQIVSWM IZIRXM HM PMZII
MRXIVREAMSREPI SJJVMVa WIVZMAM H
WTIXXEXSVM ,PM MWGVMXXM TSKIVERF
QSHIVRM EVII VIPE\ | WIVZMAM HIHMGI
TYFFPMGS EZV2a E HMWTSWMAMSRI EQT
VMWXSVS | WXERH XIQEXMGM
.WGVM "MSRM | MRJSVQE~"MSRM YXMPM
(LM HIWMHIVE TEVXIGMTEVI EP (EQTMS
&( . 3YSXS TY% SXXIRIVI XYXXI Pl
VIPEXMZI EPPI MWGVM~AMSRM EKPM S
RSVQl HM TEVXI GEREEXSERHS MP
VIWTSRWEFMPI HIPPYIZIRXS 5VSJ ,M
EP RYQIVS
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P TVSWWMQS ETVMPI EZV2 PYSKS PE

QERMIIWXEMMSRI GMGPSXYY¥IMWMX%WNESEHI3I R
HIP 5SMGGSPS SXKEERWNSM"EXE HEP KVYTTS G
&ZMW 5EZME WSXXS PTIKMHELHMY&8WX(ER
WEV?2a ERGLI TVSZEEYRWGRHEXB 3E"MSREPI
(MGPSXYVMWIES QERMIIWXEA"MSRI TVIRHIV
WIQTVI MP ZME HE (ERRIXS 5EZIWE BMXX
5EZME TSWXE EM TMIHM HIPPI GSPPMRI
P TIVGSVWS YRMGS WM WRSHE ABRKS PI
5EZIWI VEKKMYRKIRHS M GSRIMRM"EIPPE

TIV YRE PYRKLIMME GSQTPIWWMZE HMXSOQGSRBIXGSWWBMRKRHYPY YR XS)>
HM HMWPMZIPPS 5IVGSVWS EGGIYMWMEM BV EXXEXRHE WHWM HHW Q ENRGASI P X
PIERHEXYVE WEV2 WIQTVI GSRXVSR HEEXE IHI MR SAWVKERWAMEANBSRI TSW
GSHE EP KVYTTS EV?2 PISGGEWMBREWWMERHEXREM MXERGNMMEWN QS | XVE
KMSVRS HM JIWXE 5VIZMWXS YR NMMWRX EERWRY RKS NI B VIGQ VIXSMEWTSE V X ] 1
HIKYWXE"MSRI HIP XMTMGS ZMRS HIPPPAPDXWM DS 5SEW UWIEBWIQHEVIXIGMT
FEWI HIP RYQIVS HM MWGVMXXM 1EIZER/XSEGRISW 6 XWIVIMRV X WEI R MIVNES
HM GMGPMWQS EQEXSVMEPI TIVGIVVURNRMNMMPERIXERG & EE XNMEXIIMG
RSRGL® EM PSVS EGGSQTEKREXSVMWM) I8 EEZ MERWESRRS ZYWSKMMEFGS AP MR E
HM 5EZME .R ZMVXA HIPPEQVE3REZEP MBEMBIREVMP HM ( MAGNP XKWV RIRVSIRSS
EPPE TEVXIR"E XERXM GMGPMWXKMYEQREXISEMEEM TGWVRAIRRGRXIRHEPM E
HEPPTIWXIVS 1E QERMJIWXEM"MSRE 2KEVIHYMEIB FMEBRIHETWXRKIS ERGL
TEXVSGMREXS HE 7IKMSRI 1SQFEVHRNEENAMSVRREN WIMIEP RHMGENGP S XY\
IWWIVI GSQI HIXXS TVEZETVBREESHBE"MSREPI HM (MG@RBR0NWWMMWRIS &|
MWGVMZIVWM EPPYfIZIRXS WME SRVEIQRIXJ NRE BWEBXEM EKCIM BEXEMKHERZ M E RN
PE QSHYPMWXMGE TVIHMWTSWXE KERPRSVWERMMSWMXNESRKRP ISMBWWRIX HIT
TVMQE HIPPE TEVXIRM"E 51V GLM MRIIRKXBEFBSHKE MIFPERIKETBERXIT JIW)>
YRISXXMQE VMGIXXMZMX2a WME INWRP G GISR PAVWHE| AMBMIRIP BEIZMET EZIK S
MRIJSVQE"MSRM WYP WMXS MRXIVRIXRWWERPEKY  BKRHR GMEFPIMBXMGCS &~Z
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9RE JVIWGE MRMAMEXMZE C
WIKYMVI Pl RYSZI QSHEPMX
TEVXIGMTEAMSRI EPPI QERI
VSEH HE HMZIVWS XIQTS E
RSXEXS GSQI (SQMXEXS 71Kk
GEPS HIPPI TEVXIGEIEXMS
_WXERHEVH! BU)N WBEH
XIRHIRA"E PE ZSVVIQQS MRZ
TVSZERHS E VIGYTIVEVI UY
ZSPXE IVE HIJMRMXE GSQlI
M ZYSPI GMS2 MRGIRXMZE\
TEVXIGMTEVI E YR IZIRXS |
GSQTIXMXMZS TIV SVE HSZ
TMA GLI PE TIVISQERGI PE
WXEVI MRWMIQI TIV YRE FII
MR YR GSRXIWXS TVITEVEX
HIPPI TSWWMFMPMX?2 | GSR

IGSRSQMGEQIRXI WSWXWIVRMBIVXEQIRXI IZIRXM HM EWWSPYXS
EFFEWXER"E GSWXSWM WME WMRKSPEVQIRXI IH ERGSV TMA GSC
HI1ZI ERGLI WSFFEVGEVI HM YRE XVEWJIVXE S YR TIVRSXXS 1E F
GYM YRE WUYEHVE GLI ZSKPME TEVXIGMTEVI HIZI XVSZEVI EWW.
TVI*M™S WSWXIRMFMPI WIR"E VMRYRGMEVI EPPI TVIVSKEXMZI GLI
WHSKEREXS HE XIQTS SXXMQM VMWXSVM FYSRM WIVZMA*M | TIV
EWWMIQI PI [IGGIPPIRAMIT HIPPI RSWXVI TVSZMRGI | TVSZEXS E G
TVMQS ERRS WEV2a2 YR PEFSVEXSVMS TIV GETMVI WI GM WSRS W
XIQTS MR QERMIVE WIQTVI TMA TVIWXE"MSREPI (LM TEVXIGMTE
GSQlI IHMAMSRI " IVS WMEQS TEVXMXM YR TSy XEVHM%¥%» QIRXVI
EKKMSVREXE PE GPEWWMJIJIMGE HM WSGMIX28 GSR KPM IPIRGLM M
P QIGGERMWQS 2 WIQTPMGI 2 ZYSPI TVIQMEVI GLM IJJIXXMZEQII
TIV GLM WM TVIWIRXE | TYRXIKKMS EKKMYRXMZS TIV GLM JE TIV
FEWI &PXVE GEVEXXIVMWXMGE ZSPXE WIQTVI EPPE TEVXIGMTE'
TVIWIRM"E EPPI WSGMIX2 GLI EZVERRS PE GSWXER"E HM IWWIVI T
1E TVIQME*MSRI JMREPI WEV2 MR YRE PSGEXMSR TVIWYQMFMPQ
HM RSZIQFVI 8YXXI PI ZEVMI MRJSVQE"MSRM WM TSXVERRS XVS
WSGMIX2 SVKERMAEXVMGM ERGLI WMXS IZS HEXE TIV XETTE 7N

TEKMRE JEGIFSSO HM EGWMGMGPMWQS VEZIRRE TIV XETTE +E
GMGPMWQS VEZIRREGWWRGC WEXBWRIKRODG: MP)S(1YF :EPIVE TIV 8ETTE
LXXTW J[[[ ZIPSGPYFZEBENIHMEMEGIREMERMMTIVMRM MX
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P IJMRI WIXXMQERE QEV"AS RIPHPEGWNVFE B HE S&/XVRWKG IHHM 5SQI*"ME
TSVXMZS 8IGRMGS 3E"MERBMPNVN XY GSRGPYHIVWM GSK\WW ST BWIXJ STWEKN
TIV PISXXIRMQIRXS HIPWPEVYXEBMUBEBEEVSREPRP 8TRRAVMBWW.$ . MRMA"MEXS (
PI"MSRM JVSRXEPM SR PMRI WZSEXQERRMIRMSEY RGISTMIFIPIMMXIMMP ZMRC
GLMYWS | MP XYXXS IWEYVMXS BEWW EXE WIKMWQEZRX M K MERN K GWNTNESV M V
HIP GSVWS R XIVQMRM HM TVIWVRYE& MWE" B & RANMMEXBEX EVBEZ IRBM IR XM |
HMZIVWI 7IKMSRMRRS TSVXEXS EPPITMRXIVRSVWTPVIW RKIV BVQRQ B YPH PRGSLM
GSQI XIRRMWXM EKSRMWXM MR UWEPGINMEPXRISMGRIPIPX MGRMEREQ IR X
EPXVM MR UYEPMX2 HM KIWXSVM SI XS B EQW%MMHMMEKE $&WQXIRVRIVRW \
IWTIVMIRAI HM TVSZIRMIRM"E HIM TERXECETHRXW GERHEMHEXWIYR QSQIF
EVVMGGLMQIRXS | HM GVIWGMXBVXE PITMMBRM XSRY BEREMBREPI 8IRRMW
EGGSQTEKREXI HEKPM WXVYQIRXM HXMHEBENXNXIGG ) TAERAIE BIFIS W XN HE R Q |
HIP GSVWERRS VMKYEVHEXS M QSPXM | RMA WWBMMEEDRWK IEVBBIXKXIREEF
PIMRWMIQI HIPPI UYEPMX?2 GLI YR QWSM INVIZ$ TREWWX MEVE RIMEEIRARE
GSRSWGIR”"E HIPPTV¥EMEMEHINPPEI HEVABMGTRMGEEMBRIKIWXBB/RIXNBP
QIRXEPRIP XIRRMW JSRHEQMWRXHMIS HHIPPESQIXSHIWIIKMEEEPPIMRWIKF
XIRRMW EM XIQM VMKY EVHEW XM XM MRIPMRRAVPECEVERMZINVTNVS KXBXRXERHS\
HIP TVMQS PMZIPPS HIPPE WGEPEXEKEHEFV QEXSBIVIE WKGYSVMWY LE GIVGE
TEVXIGMTERXM 3 JYXYVM MRWIKRBRXBMGURMWPEW SRREMIMERE*MSRI TM.
TSWWMMEMPEV XI MR TVIWIRA"E GSR Pl QSPKXS SIMH HMWPEY SWZSS RIKRINGEKD P E
HIHMGEXE EPPI TVSZI HM KMSGS HBWIGEIRMHMMMEEMMEBRX IMR 28R QXM R M
PI TVSZI HM MRWIKREQIRXS GLI LERRBEPPEWESRERME REPREKH MERMJIM
GSRHY*"MSRI HM YRE PI"MSRI HM XIRRBWSWIKMEE W] GQBERMHIKXREXE HY V]
2SPXM M PEFSVEXSVM WZSPXM MRIGHQOQRFS I XXSAMHRDEH MSURMRKE PBI QXM |
GLI M JYXYVM MWXVYXXSVM TSXVERRSEI MVAWPIRXERIRFPISGVWHRRXSEVI N
GSR KPM EPPMIZM . GERHMHEXMW MEFRRPMMNRBMXKFWEBZPXEWEMTBEW/AMSW
MRWIKREQIRXM GLI EXXVEZIVWSSYRRVEMHJI 3| RXSRIS WXEXMZISVRMXM |
ERXSTEHVI I\ KMSGEXSVI TVSJIWW M3R MBAXXES WXASXMBBM SHGEXXMZN
GSRXMRYIVERRS RIPPI TVSWWMQI WRXSMHONE FGIS¢Z SR PB TWZBERMQEAMS |
SVITEVEAMSRI +MWMGE RIP XIRRMW EH IPY Il FEP E W% 7 NGWBXENMYBXEA BIMV BIPAM S F
SEHIP 2MPERS 2EKKMS | XIRRMWS 7S5Q¥ MRISMUGEXBMBRMRRMW»EG

XIP ([ EGWMXIRRMW MX
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6RQR L JLRYDQL FKH LQ /RPEDUGLD KDQQR VFHOWR GL FDC
XQLYHUVDOH FKLXVR LO IHEEUDLR L@GXQRFGH]LBQR JHRWDL FS

&RPSOHVVLYDPHQWH SHU TXHVWR EDQGR VRQR VWDWH OH
QHOOH SURYLQFH ORPEDUGH GRYH @ DWWLYD ORVDLFR

~0 ULVXOWDWR UDJJLXQWR @ TXLQGL DVVROXWDPHQWH SRVLW!
FRQWLQXDQR D VXVFLWDUH L SURJHWWL GHOO $VVRFLD]LRQH
FUHVELWD SHUVRQDOH VLD GHL JLRYDQL FKH GHO WHUULWRUL
LPSHJQR PLUDWL DOOR VYLOXSSR H LO EHQH V#&6J5H0 0 BD|Q R HF R C
6LDPR PROWR VRGGLVIDWWL SHU O DOWR QXPHUR GL GRPDQG
FKH GLPRVWUDQR O DWWUDWWLYLW¢ GHL QRVWUL SURJHWWL ¢
&ODXGLR 'L %ODVL 3UHVLGHQWH GHOO $VVRFLD]JLRQH
5LFRUGDQGR 7XWWL L QRVWUL SURJHWWL LQ TXDOVLDVL VH\
ULVSRQGHUH DOOH HVLJHQ]H GHOO HQWH RVSLWDQWH H TXLQ
PLUDQR VRSUDWWXWWR DOOD FUHVFLWD H OR VYLOXSSR LQGL
—~0 SUHVLGHQWH KD SXQWDWR O DWWHQ]JLRQH VXOO LPSRUWDGC
JLRYDQL $QFKH TXHVW DQQR DEELDPR LQYHVWLWR PROWH U|
FRPXQLFD]LRQH FRQ EHQ FKLDUR O RELHWWLYR FKH SHUVHJXI
OH UDJD]]H VLDQR LQIRUPDWL GL TXHVWD RFFDVLRQH H SRVVD
5LYROJHQGR OR VIJXDUGR DL QXPHUL 'L %ODVL KD SRL ULOHYEL
LQ DPELWR FXOWXUDOH FRQWLQXDQR DG DWWUDUUH LO PDJJLI
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DWWLYLW¢ LQ FDPSR VRFLDOH UDSSUHVHQWLQR HVSHULHQ]H X
SURIHVVLRQDOPHQWH PD DQFKH D OLYHOOR HPSDWLFR HG HPR
DPELHQWH SURWHWWR JOL RSHUDWRUL YRORQWDUL ROWUH
VYROJRQR LQIDWWL OD SURSULD DWWLYLW¢ VXSSRUWDWL H VH
DIILDQFDPHQWR FKH SHUPDQH GXUDQWH L PHVL GL VHUYL]LR
ULYROJHUVL LQ RIJIQL PRPHQWR SHU TXDOVLDVL QHFHVVLW¢ D
$QDOL]IDQGR QHO GHWWDJOLR OH GRPDQGH QHOOH SURYLQFH
$VVRFLD]LRQH ORVDLFR OD SHUFHQWXDOH SL» DOWD GL FDQGL
VHWWRUH 3DWULPRQLR VWRULFR DUWLVWLFR H FXOWXUDOH

VL DWWXDQR QHOOH ELEOLRWHFKH FKH VWRULFDPHQWH DWWI

GDWR FKH VILRUD LO VL WUDGXFH LQ GRPDQGH SHU {
6HJXH LO VHWWRUH (GXFD]J]LRQH H SURPR]JLRQH FXOWXUDOH S
VRVWHQLELOH H VRFLDOH H GHOOR VSRUW FRQ FDQGLGDWI

PI TSWMAMSRM TIV MP W
HIPP &§WWMWXIR"E .RJIJMRI
WGIPXS M TVSKIXXM VMGEHII
SEXVMQSRMS EQFMIRXEPI |
VMUYEPMIMGE"MSRI YVFERE
& PMZIPPS XIVVMXSVMEPI TI
EXXYIVERRS MR '"IVKEQEWGE
EVVMZEXI HSQERHI Pl
ETIVXI QIRXVI WSRS M GI
TIV PI TSWMAMSRM RIP FVI
TVSZMRGME HM 2SR”"E 'VMER
HSQERHI TSWMA"MSRM 11
TSWMAMSRM 2ERXSZE |
(VIQSRE XVI GERHMHEXM TI1V
TSWMAMSRM

&PIWWERHVE 1S
9JIJMGMS XEQTE &WWSGME”?
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MR HEM XIQTM ERXMGLM MP FMWSKRS HM GSRRXWWMSRI
IWWIRAMEP| HIPPE RSWXVE REXYVE GM GSRWX{RRVEH®IMW Y T
TSRI HEZERXM .P FMWSKRS HM GSRRIWWMSR| BOEBRERMIF
IPIQIRXS GVYGMEPI TIV PE WEPYXI IH MP FIRIWWIVMASY VX"
VEHMGEPMAAERHS EJJIVQE"MSRM HM EYXSRSGQMNKMHGILPMF
LERRS TVSHSXXS RIP XIQTS TVSJSRHM GEQFMERMRX M|V MW
ERXMGLM IWMWXIZERS SFFPMKLM @83 Y BHRILEV R ¥DXZEMGIS RT $1P
XIVQMBBQQYRME!

(SR UYIWXS XIVQMRI MP JMPSWSJS | TSPMXMT\8I W X BERSRM
RIGIWWEVMI JSVRMXI RSR WSPS EM QIQFVM HIPRIE TVSTVM
WXVERMIVM 4KKM EWWMWXMEQS MRZIGI E XVERKMGSNM MIF
TVIKMYHMAM EPMQIRXEXM HE TSPMXMGLI QMSTM BMFFMEQ:
YQERMX2 HMWYQERMAAEXE

.RSPRMAPYIVE XIGRSPSKMGE YRE WZSPXE VMZSPPYEMSREYV
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GSRHM~AMSRI YQERE HIWXE TVISGGYTE"MSRI (WBWSRBEMRJ
XIGRMGE ZMIRI YXMPMAAEXE RSR WSPS TIVIWRX IEZPR X BIQISV
GLI QSHS PE GSRHM~MSRI YQERE ZMIRI GSQTVSQBNMESER
XIGRSPSKME MRXIVJIVMWG| WYPPE JSVQE~AMSRI HIM KMSZE
YMIXVS UYIWXE TVISGGYTERXI ZMWMSRI JY XYV MWIXMEBZES WET
XYXXM M KMSVRM GSR TEWWMSRI | HIHMAMBIRZ ETH S VIW S % RK
HIPPTIWWIVI YQERS MR ZME HY3P BWKKIRRI ESRVSGME~AMSRM W
HMKMXEPI GSR UYIPPE WERE ZSKPME HM JEVI TEBVXIGMTE
JSRHEQIRXEP]|

.RJEXXM PS WTSVX IH MP KMSGS HMJJSRHSRS M IPEYE WM X
HIPPI TIVWSRI | HIPPI VIKSPI TVMRGMTM JSRHBRXME HNH I8 R
WXVYQIRXM TIV GSWXVYMVI GSQTIXIRAI XVEWNS WM M MER
YR VYSPS GIRXVEPI RIPPIfMRGPYWMSRI WSGMBRW YRI XIVVI
TSWWSRS YRMVWM MRXIVEKMVI | WYTIVEVI PG FEVYMGWLI W
3YQIVSWM WSRS M FIRIJMGM WSGMEPM HIPPS WIVBWXVG L IPE
VMHYA"MSRI HIPPS WXVIWW UYSXMHMERS QMKPEEVE M VE
WXVMRKIVI RYSZUSEWVMES WX MISPXVI E VETTVIWIRXEVI E XYXX
WXVYQIRXS MQTSVXERXI HM MRGPYWMSRI Il BRG GISYWR WP\
IHYGEXMZS | JSMAERMZFEWM HIP PEZSVS HM WUYEHVE PE
TMGGSPI VIKSPI UYSXMHMERI TVSQYSZI YRE BERIESXNVES S
VMZIPE MRJEXXM YRE TEPIWXVE HSZI WTIVMQIRZEVS IQS" M
VEWWMGYVE~AMSRI QE ERGLI HM JVYWXVEAMSRI ERWME | ;
1TEYXSWXMQE PYEYXSHMWGMTPMRE PE JMHYGINRXMR WV |
TVSFPIQM QE ERGLI PIMRXIVHMTIRHIRAE WSRS XX B/PRSW M RIE)
&XXVEZIVWS PIEXXMZMX2 WTSVXMZE WM TSWRAMSEES MAW\E E N
HIM ZEPSVM IH EM WERM TVMRGMTM 1S WTSVX |RXRI UWWK
EGGSQTEKRERHS PE XVEWJSVQE~AMSRI HIPPE WRIQVUXYV H WS @
TSWMAMSRI HM VMJIVMQIRXS IQTVI TMA WM VMZIPE YR JIF
PMRKYEKKMS GSQYRI IH YRE TMEXXEJSVQE TIV EXMBYTTE\
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