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VMIJPIWWMSRI | HM ZIVMJIM
WIQTVI TMA QYPXMHMQIRW
VEHMGEXE RIP XIVVMXSVM
RYSZI XIGRSPSKMI (SRWSH
PIMQTIKRS TIV PS WTSVX
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.P QEVAS WM 2 WZSPXE P
WXEQTE HM TVIWIRXEAMSR
&TTME 7YR +VE M KVEFL
PTEZZ 2ERYIPE 4PMZMIVM
SVIWMHIRXI HIPPE TVIWXM!|
+SRHE*"MSRI ,5MIXVS 2IRRI
GLI GSPPEFSVE EWWMHYEC
MP TIVMSHMGS &( . 2EKEMM
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9RE JSPPE GSQTSWXE HE S
TIVWSRI LE EXXVEZIVWEXS
GIRXVS WXSVMGS HM 8VET
TEVXIGMTEVI EPPE <<< ,MS
QIQSVME | HIPPTMQTIKRS T
ZMXXMQI MRRSGIRXM HIPPI
SVKERMA"EXE HEPPYEWWS (
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JSRHEXE RIP | WZSPKI |
WIRWMFMPMAMEAMSRI TVIZ
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MP GSRXVEWXS HIPPE ZMS
|l HM HMWGVMQMREA"MSRM
EWWMWXI|I HSRRI KMSZERM
SKRM TEVXI|I Hf.XEPME
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3P MP VYSPS YRMJIMGERXIY I WX RE BKFEREHIS HIM ERF
HM YRE TVSJSRHE PEGIVE"MYRI Q8B IRIXESNM VMIPIWWMSR
TSPMXMGLI IVE WZSPXS HEPPR®WIREVR QBEEZMQIRXS VMXMI
EXXVEZIVWEZE YRE WXEKMSRPITWREMPEERKIX2 HIPPI MHII MP
GYPQMREXE GSR Pl 4PMQTMEXSWH WSYPEXMVE¥MMSVMS MP T
EPIMIVM 1MZMS 'IVVYXM 3MRIM'MRVARNKXKNMI | HIM WIVZM*"M
TEMQSRHS )T.R”™IS ERXI ,EMEWHBRIMHM IGGIPPIR"E YR WI]|
XERXM EPXVM EQEPKEQEZERGLKXYXXW&KPEHMNECNEREWI M
HEP 'VIRRIVS E SERXIPPIVMEVETTVIWIRXEVI PI MWXER”MI HI
19&( . IWSVHMZE MP ETVMPIGS Q TWPRWUIWEW XE&( . 2 WIQTVI T
WXVESVHMREVME GSRKMYRXQWYP XNMHKWERWMEREPI VEHMC
IZMHIR*"MEZE YRE JSVXI HSQERHEXHM MWPIISVKSZI XIGRSPSKII
IQIVKIRXI HEPPI KVERHM EVIGBPYEMGE"MSRI 5VSQYSZI P
WIRWMFMPMX2 WSGMEPI FEWI MRGPYWMZS | WSWXIRN
1S WXIWWS KMSVRS ETVMBEISRGRI RIPMXMGLI IYVSTII )S
WEV2 WGIPXS HEPPI SEAMSRMGSRMXSIPMINEVI M GSHMGM | XM
GIPIFVEVI PE MSVREXE .RXIWGREEQIMSSKRXERJIRXEPM TIV EXXYE
HIPPS TSVX TIVPS ZMPYTTAWNISBMBEGIWERP| MWXMXY~*MSFE
QIQSVME HIPPE HEXE HM MRM9WPF KIXMMEZBEMQPW QMKPMSVEV
,MSGLM 4PMQTMGM HIPPTIVEAMSHHVRE/S GSRWIKREVI PI |YX
HIP WSWXIRMFMPM?! EPPI JYXYVI k
9RE JIPMGI GSMRGMHIRME RSWXVS 5EIWI
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.P QEV~AS RIPPE WYKKIWXMZIBNG SVNR MEER HBIWRFPSEREXIWEFP IS HM

(IGMPME 2 W Y¥PHPEME &RWNIGEWZSPXE PE GSRJIVIR"E WXEQTE HM
7SQE &TTME 7YR +VE M KVEHMXM SWTMXM PTEZZ 2ERYIPE
+SRHE"MSRI ,5MIXVS 2IRRIE! GLI GSPPEFSVE EWWMHYEQIRXI G

6YIWXI PIl HMGLMEVE"MSRM HIKPM MRXIVZIRY XM

MQSRI 6 YMPWNMAMIXSVI HIP 5SEVGS &VGLISPSKMGS HIPPY&TTME &l
HIPPT&TTME 7YR 2 TEVXMGSPEVQIRXI WMKRMIMGEXMZE TIVGL?3
GLI HIJMRMVIM WXSVMGLI MP MYFMPIS | MP VMGSRSWGMQIRX:?
HIPPT9QERMX?2 51V VEJISVA"EVI UYIWXS GSRRYFMS XVE WTSVX |
SKRM TEVXIGMTERXI|I EPPE KEVE | E YR WYS EGGSQTEKREXSVI
WMXM MP GSQTPIWWS HM (IGMPME 2IXIPPE | ERXE 2EVME RYS!
PI&RXMUYEVMYQ HM 1YGVI®"ME 7SQERE | PIMQTSVXERXMWWMQ |
GSRSWGSRS~

ZIXPERE (TRRWMHIRXI HIPPT&WWIQFPIE (ETMXSPMRE n6YERHS
WMKRMIMGE GLI G2 MQTIKRS TVSJIWWMSREPMX2 | GSMRZSPKI
7YR JE TEVXI HM UYIM KVERHM IZIRXM GLI TSVXERS KVERHI PY\
ZSGE"MSRI HM IWWIVI YRS WTSVX TIV XYXXM GSQIl WERGMXS H
7TYR WYKKIPPM UYIWXS GSRGIXXS MR XYXXS 9R IZIRXS MQTSVX
GMXX2 UYIWXE QERMJIWXEAMSRI VETTVIWIRXE YR ZSPERS IGSF
XYVMWXMGS ~
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$QWRQLQR 9LWL 3UHVLGHQWH 1D]JLRQDOH GHOO2$

&RXSRMRSIVMKWHIRXI REAMSREPI &( . nlE KEVE 2 REXE RIP
"TRIHMXXMW QI RI TEVPY. WTSWEQQS WYFMXS PI{MHIE RSR WSP
TEIWEKKMS | M PYSKLM TIVGSVWM *H 2 WXEXS YR WYGGIWWS M
XVE GYPXYVE | WTSVX GLI WM JSRHI GSR UYIPPS JVE WTSVX | F
IHMAMSRM HIPPE 7SQE &TTME 7YR LERRS TEVXIGMTEXS SPXVI
PMRKYEKKMS YRMZIVWEPI QIXXI MRWMIQI PI TIVWSRI JE XVSZ
UYIPPE ZIVE 4VE TIVY GSR Pl EXXYEPM VIKSPI SVKERMAMEVI Y
IWWIVI HMJIMGMPI | WI RSR GM JSWWIVS PI MWXMXY*"MSRM GLI
| PE WSGMEPMAEAMSRI WEVIQQS MR KVSWWE HMJIJMGSP X2~

7SFIVXS )I "IRIHMKHMXBVKB VI | SVKERMAMMEXSVI HIPPE KEVE n5IV RS
ERRM T PS WTSVX 2 GYPXYVE | UYMRHM EZIV MHIEXS | SVKER!
WSHHMWJEAMSRI TIV XVEWQIXXIVI UYIWXS QIWWEKKMS EPPI RY
SGGEWMSRI HIP MYFMPISEFFMEQS ZSPYXS HEVI YRTMQTVSRXE
&FFMEQS GLMIWXS | GM 2 WXEXS GSRGIWWS MP TEWWEKKMS E!
YR PYSKS QEKMGS TIV KPM EWTIXXM VIPMKMSWM GYPXYVEPM |
WMEQS WXEXM MR KVEHS HM SXXIRIVI YR EPPYRKEQIRXS HIPPE
EKKMYRKIVRI YRTEPXVE OQ GLI WXE WXMQSPERHS XERXN
QERMIJIWXEAMSRI &FFMEQS KM2 WYTIVEXS PI MWGVMA"MSRM

TEVXIGMTERXM HM GYM WXVERMIVM MEQS QSPXS GSRX
KEVE HM ZIPSGMX?2 GLI WM XIVvVva WEFEXS ETVMPI WYPPE TMW
HM (EVEGEPPE GLI GSMRZSPKIV2 SPXVI XVE VEKE""M | FEQF

SRS TIVZIRYXM ERGLI M WEPKFXRVE BBEPETES WIMWSERE YEKMSRI 1E
VMGSRSWGI MP TVSTVMS TEXVSGMRMS E UYIWXE QERMJIWXEMM
QMKPMSVM ZEPSVM HIPPS WTSVX QSWXVERHS EPPS WXIWWS XI
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'D VLQLVWUD $QWRQLQR 9LWL 3UHVLGHN@WH H DdHR E B OW VGIH\O DG$
HG RUJDQL]]JDWRUH GHOOD 5RPD $S SRDNIXQL Q& DUWHRFVWRL) 5 R/MHDF

PI&TTME 7IKMRE :MEVYQ VIGIRXIQIRXI VMGSRSWGMYXE GSQI T
IZIRXS HM VYRRMRK HMZIRYXS SVQEM XVEHMAMSREPI E 7SQE )
EQERXM HIPPE GSVWE | EPPS WXIWWS XIQTS YRYISGGEWMSRI TI
QSRHS HIPPE GSVWE WXMQSPERHS PE PSVS ZSKPME HM QIXXI\
EPPE GSQTIXMAMSRI~

*UYIPPM HIPP % PWWWEWRIBVE 4RSVEXS 739QE (BTMMXMEPMSRI HIPPE
&TTME 7YR LE YR WMKRMJIMGEXS WTIGMEPI TIV PE TVMQE ZSP>
ZME &TTME HSTS GLI 2 WXEXE MRWIVMXE YJIMGMEPQIRXI| RIPPE
HIPPTO9RIWGS SPS E 7SQE PS WTSVX WM YRMWGI EPPE VIPMKM
YRMGM 1YEYQIRXS HIPPE HMWXER?ME HIP TIVGSVWS E GLMP
MRXIVQIHME GSQTIXMXMZE HE GLMPSQIXVM 2 MQTSVXERXI
HM TEVXIGMTEVI * REXYVEPQIRXI GM WEV?2 PE JIWXE GSR XERX
WM HMZIVXMVERRS RIPPE GLMPSQIXVM RSR GSQTIXMXMZE S’
7SQE &TTME 7YR GSR PE GSRWETIZSPIME GLI IZIRXM GSQI UYIV
WEPYXI HIPPI TIVWSRI EPPS WTSVX | EPPIMQQEKMRI HIPPE (ET

J)SQIRMGE EGWOMPM XIRM"E EPPI SVI HE ZME HIPPIISEV@ MHASI EI
WXEHMS 3ERHS 2EVXTIBRERM TKIEWRHRRE<EP.PIHM*"M®$RE HIPPI KE\
EJJEWGMRERXM HIP VYRRMRK GETMXSPMRS WM TVIWIRXE EPPE
GIPIFVEVI PS WTSVX PE GYPXYVE | PE WXSVME MR YR IZIRXS Y
XVEHMA"MSRI | MRRSZE*"MSRI VIRHIRHS SQEKKMS EPPE (MXX?2 *X
1E RSZMX2 TVMRGMTEP|I HM UYIWXYERRS 2 VETTVIWIRXEXE HEP
PESQE &TTME REXE 2 TVIZAHMWWERKKRMS IWGPYWMZS EPPI GEXEG
RIPPTERRS KMYFMPEVI MRJEXXM KPM EXPIXM EZVERRS PYSTT:
WYKKIWXMZS WMXS YRS HIM PYSKLM WMQFSPS HIPPE GVMWXM
WXSVME QMPPIREVME EP TIVGSVWS
»
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1E 7SQE &TTME 7YR 2 SVXKERBNMR'PEEGISPPEF&VETXERWVE M XPPRPMEG
& ) 7SQE &TTME HA¥MR. &XPIXMGE (EQTGWHRS P MI'E X 2 MIK WM RWNKS VIS M | P
TSVHIPRAEMSRI 1EMNRE (ETMXEPEVGS VIKMSREPI HIPPIRIPTME .
SEVGS &VGLISPSKMGS HIPRIMABTMEN&ERXMGEP WM WZSPKI WSXXS
HIPREMHERE GSVWE WXSVMGE GLI HIZI PE WREXV & GSMEE/XBX E QX
EPGYRI HIPPI TMA EJJEWGMRERRM EXXXE ZHNK RWIG WG BYQE EP QS
HMWTYXEVWM WY FIR TEZMOQRRXEMBRERS HMBXIMWRIWWYRS TSXV
TIVGL3 RSR XYXXM M PYSKLM HNPI PN ERTSE X ERWKSBABMIERBY® |V I\
WEQTMIXVMRS FEWSPEXS PEZMGBIPPPEWKIVEFEMP HIPTIE VIIRMV
HIPPS WXEHMS HIPPI 8IVQGBIYKMYSBWREGRRPRMGE KEVE 1E 78QE &
YRE KEVE QE YR ZMEKKMS RIP ®PPEVFIRFPIPEEWDNMVEEH IR 1ZIR>
TIV EXPIXM JEQMKPMI | ETTEWRNMS3$R BPEMG $I\EX E PVEMT IR XWMW & GM E
GEPTIWXEVI YRE HIPPI WXVEHI RKMBRRMERHSEIIERVGHERHEJIW X
KEVI SKRYRE VMZSPXE E YW EXEVIOIX &IFQG MXKINMDGBZE | RSRVGKERNMI
EXPIXM TVSRXM EH EJIJVSRXENRTSPEMHIMAINME MM X683 SRR KVE
QMKPMSVEVI PI TVSTRMI TVOQYWXCEWMERMXMZE | RSRVGERWMIXMXM Z
ETTEWWMSREXM EQFMA"MSWM | WISMR W N PH BHREY KOEF \RFROEEX E HM
GSQTIXMXWYZER TIVGSVWS TMA FVIZI TIW ¢IRM M E HWVISH B X\NE® P MNEF
TEWWIKKMEXE RIP GYSVI HIPPE WKV ME HQOMRI GH PMIRTLV IMEEQ Q
WEFEXS BTHMMRIGEXS EM TMA TMGGSPM

+912.3* )*1171&55.&

"HMZIRXEXS YR IZIRXS MQTIVHMFRRM GRISM MEWWIMRMSBWTIXXE
XVITMHEA"MSRI XYXYPOQRTRERREPHETIT MEIRXYWMEWQERXI WYGGIW
IHMAMSRI GSR SPXVI TMG QBN BRI XWIMMIRY REKEZEE VEKKMY Rk
1MIRRIWMQE GSRJIVQE GLI PIMRXEYXNMVMISRMHMKPEN BY REIZMRXS H I
XEVKIX WTIGMIMGS WM 2 VMZIPEMEIKIIRWBEWPRME HEXBE 7EQE &TT
FEXXIVMI HIP +YPQMRI HIPPT&TWKEERGERENWSZEKMPAN Pl HOUXVM E
FEQFMRM | VEKE*"™M HEM EM ERRM

M VMRKVE*MERS Pl MWXMXY"MSRNMT718QISERITEE/YME HBQXIR (43.
SEVGS 7IKMSREPI &TTME &RXMGE 5BEWE&RVNEEGESPSKMGS &T
.RIJS | MWMRM SERNMEVYR MX 8IP {f ETTMEVYR MX
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O9RE JSPPE GSQTSWRMPIE BIRKXWSRI LE EXXVEZIVWEXSWME3MHMIP
SVETERM TEVXIGMIEYIMBPREXE HIPPE QIQSVME | HIRRKWMMXQ TIKR
MRRSGIRXM HIPPVYKERWT""EWR SGEGMETMSRI 1MFIVE JSRHEXEEHE H
QERMIJIWXEAMSRI LE EZYXS MP WIKKS\GWP QOIRRWVMRITMBEZTE WXE X.
TEPGS TIV KPM MRXIVZIRXM MMWNMNMXSQMSREPMZIMPEXR X XY VE
SRS WXEXM TVSRYRGMEXMGSVIREQWIMYSQMRM HSRRI IRREQFMRN
QEIMYWEPYRKS IPIRGS GLI EXXVEZIVWE XEMRE BEVFER\M K BIVM H BR PT
RSQI UYIPPS HM _MYWITTI 2SRXEPFERSTBWBRVZEW WM RIEFNXSS MR IHM V
GSRXEHMRM 4KKM UYIM RSQM V88 RRBRW X E XNE W/ I3 & RZEERSKIM MG S R BV
QIQSVME GSPPIXXMZE GLI GSRXMRKHKE¥YWXIMIMNHEVI ZIVMX?2 |
IGSRHS M HEXM WBRSYMMEQFMRMZENKWHEQYWHMEXMPIRN XVEWZ
XVEKMGM S EXXM HIPMAINGEBP BVEXSYVIRE WIRFGAW SRMM SVRM Y G
+MVIRA RIPPJEXXIRXEXS HM ZME&RIGIL | | BNERSIMP MSHIRI GEHY XI
IWWIVWM STTSWXI S TIV IWWIVI W QEXX|GSE HWORIEND RHEGNL § BROM Q M F
HIPPI UYEPM IWXVERII EKPM E QRWIRIXME QFE KM WM BEMPIMER/M S
GSVEKKMSWI

&PPE KMSVREXE LERRS TVIVWES) MEPWPEIVMP KM WRISZMXNKIRAM HE XY X.
YP TEPGS ERGLI JMKYVI WMQF®EMMBE|I GISPPENBIXYNVEESYPH ERXM
5MIXVS ,VEWWS | +IHIVMGS (BHBEXKISWIIVELS WXEXE WIKREXE HE
MQTIKRS GMZMPI | TEVXIGMTE"MBRI MESCBWRME HM QMKPMEME

,PM WXYHIRXM MR TMEAE WSRMWXEXM KMNCGEYR BDAS XEIRSRIMAX K |
, (M HSFFMEQS VMFIPPEVI ' 2 WXEEXSS HERP B WRWEXKRI M-S KPFENR GOMY H | R
(SSVHMREQIRXS 9RMZIVWMXEVMS | AIKKKM IFPFRE WIRESQNCGWRSES U Y I
VMGSVHEVI QE TIV HIRYRGMEVI GXYPROEINKE A WRGHSPE QE R
TIVMGSPEWHIJIIVQEXS 2EVXMRE 11IQFS +EWMS HTBXMEZSGI HIKP|
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MQSRI (MKPMERS HIPPE 7IXI HIPPE
EKKMYRXREIJMI WM WSRS RBRVISV
WTEVERS WIQTVI QE WM MRJMPXVE
IGSRSQMGS WSGMEPI | TSPMXMGS
VIWXEVI E KYEVHEVI! 3IP GSVWS H
HSR 1YMKMEW3MWHEXS GILUPPI

JEQMKPMI HIPPI ZMXXMQI RSR GSRSE
ZIVMKALE PERGMEXS YR ETTIPPS EPI
VIWTSRWEFMP M Xl WP KR XIMEANEW | K K
TIV PI RSWXVI WXVEHI GfY2 GLM LE
3SR WM TY% TEVPEVI HM KMYWXMA"NM
ZIVMX2 VIWXERP ¥ERBNEXSV|I HM 1MF
MRSPXVI WSXXSPMRIEXS GSQI PE G
SVKERMAMEXE GSRXMRYM EH EPMQI
HMWYKYEKPMER”Al GSVVYAMSRI TS
TSXIVEJIJIVQERHREPME 2 YR S5EIWI F
XYXXS PMFIVS MP TVSGIWWS HM PN\
ERGSVE GSRBNEWEBERM WGIPXE UYI\
GSQI GMXX2 WMQOESFSIWIRXEXS YR
XIVVIRS HM QIQSVME QE ERGGISRM \
PE MGMPME ERGSVE YRE ZSPXE EP
VMIPIWWMSRI WYP GSRXVEWXS EPP
GSRGPYWE XSWXMQSRMERME HM 1Y
TVIWMHIRX!|I HIPPT&WWSGME"MSRI J
ZMXXMQI HIPPE WXVEKI HMEZME HIM
RSWXVE TVIWIRME ZYSPlI VMGSVHEYV
ERGLI WSWXIRIVI GLM PEZSYE TIV P
'RQ /XLJL &LRWWL 3UHVLGRISRVWNM EVWILRHUDMRGL:® RSR GM WE

e v v
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- . ONLUS HM 1YGE 5SQE 5SVXEZSGI 3E
(SQMXEXS ,,MA Pl QERM HEM

SPS YRTEAMSRI HMVIXXE HIP GSQMXEXS HM JEVQEGSZMKMPER
'EQFMRM* WYPPYEPPSVE S5VIWMHIRX!I HIPPf&.+& 3 &KIRA"ME .XEF
'IPPE QSPXS WIRWMFMPI E UYIWXM XIQM LE WFPSGGEXS PE W
HM YRE 1IXXIV XS )SGXSV HIPPYJ&KIR*ME XERXS IWWIRMEPI U
.R SKRM GEWS PE HITVIWWMSRI MR JEWGME EHSPIWGIR"MEPI
QMPPIRRMS 13 TIV UYEPGYRS 3 YR RYSZS VIHHMXMA"MS FYWMR
ERXMHITVIWWMZM TIV XVEXXEVI EHSPIWGIRXM | ERGLI E ZSPX
GVIWAMRXEMRUYI TEIWM SGGMHIRXEPM 9WE ,VER 'VIXEKRE ,
2 EYQIRXEXS HIP RIP GSVWS HIM ERRM SKKIXXS HM QSRM
S8VE PTEPXVS RSR ZE HMQIRXMGEXS 3 ERGLI UYIWXE 2 YRE MRJ
HIPPI GEWI JEVQEGIYXMGLI XIRHI E REWGSRHIVI 3 GLI M JEVQE
KPM EHYPXM LERRS YRE IJJMGEGME QMRMQE HM TSGS WYTIVNM
TPEGIFS GSQI 2 WXEXS HMQSWXVEXS HE VMKSVSWI VMGIVGLI ¢
TYFFPMGEXI RIPPI QMKPMSVM VMZMWXI WGMIRXMJMGLI GSQI \
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MR VIPEAMSRI EPPYIJIJIXXS QIVEQIRXI WMRXSQEXMGS HM UYIW
XVEXXE HM YRE XIRHIR"E QSRHMEPI GSQI GSRIJIVQEYX\GSHEERRS
ISYVREP SJ 3IYVSTW]GLSTIMVEMEEMSHPIPIREE VMGIVGE QSWXVERS Ml
'VIXEKRE MP RYQIVS HM ERXMHITVIWWMZM TVIWGVMXXM EM QMF
JERMQEVGE HIP MR ,IVQERME HIP RIKPM XEXM 9RMXM | H
MRGVIQIRXM WM WSRS VIKMWXVEXM RIPPI JEWGI H IX2 XVE I
UYIPPM E FEWI HM GMXEPSTVEQ JPYS\IXMRE | WIVXVEPMRE
,1 YWS HM ERXMHITVIWWMZM RIM KMSZERM 2 TVISGGYTERXI 3 LE
EV\IRE )MVIXXSVI HIPPE EPYXI 2IRXEPI HIPP 42 YRE TVISGGYT
GLI M JEVQEGM HEXM EM KMSZERM RIPPE QEKKMSV TEVXI HIM G
1 8YXXS GMY HSZVIFFI IWWIVI WYJIMGMIRXI E WYKKIVMVI PYS-
TVIWGVMAMSRI | EWWYR"MSRI HM TWMGSJEVQEGM MR IXa TIHME
WEVIFFIVS EJJVSRXEFMPM GSR XIVETMI RSR JEVQEGSPSKMGLI V
ETTVSGGM XIVETIYXMGM MQTVSTVM
TIGMI MR YR TIVMSHS HM TVSJSRHE | HYVEXYVE GVMWM JMRER:
ZMZIRHS M HIGMWSVM HSZVIFFIVS VMJPIXXIVI WY UYERXS WME
HYFFME | JIWKOQERGW ESVWI TIV KEVERXMVI EPPI QYPXMRE"MSREPM
WTIWI HIM WMWXIQM WERMXEVM TYFFPMGM TMYXXSWXS GLI TV
HM VMWGLMS TIV PE WEPYXI QIRREBX KMMHEMW XWWINERME JEXXS
EPPYEQFMIRX!I GLI PM GMVGSRHE EQFMIRXI|I GVIEXS HE RSM EHY
YRS WZMPYTTS WIVIRS | EVQSRMGS HIKPM EHSPIWGIRXM
3YQIVSWM WXYHM WGMIRXMIJMGM HMQSWXVERS XVE PYEPXVS F
EWWEM YXMPI TIV PIYIHYGE*"MSRI EPPE KIWXMSRI HIM TVSFPIQM
HMJIMGSPX2 HM VIPEAMSRI HIM TMA KMSZERM MR XEP WIRWS F
VMIRXVEVI TIV PI MWXMXY*"MSRM TYFFPMGLI RIPPYSVMAASRXI F
GIRXVEXS WYPPE TIVWSRE SKKIXXS HM FIR QEKKMSVI EXXIR"MM S
GLI WSXXS MP TVSIJIMPS HIKPM MRZIWXMQIRXM JMRERAMEVM VN
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1E HMIXE QIHMXIVVERIE 2 GIVXMIMGEXE TIV MP WYS ZEF
GLI RIP PILE MRWIVMXE RIPPE PMWXE HIM TEXVMQS|
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1E HMIXE QIHMXIVVERIE 2 HE WIQTVI GSRWMHIVEXE YR ZIMGSPS
XVEHMA"MSRM | TIV PE GYPXYVE EPMM@RXEINGHI A IRRSY\WW WS WKIIW R
WMKRMIMGEXMZS EPP IGSRSQME ERGLI WI HE WIQTVI UYIWXM
GVMXMGE HSZYXE EPPE HMJIMGSPX2 HM XVEWTSVXEVI YRE HM
UYIPPI GLI WM XVSZERS RIP QSRHS TIV HM TMA VMGSRSWGMY X
SMERIXE 9RE VMWTSWXE TYRXYEPI E 9RMZAWMWIWEF M H [XINRG X E . |
GSR YRE TVSTSWXE VMIBAXWE EPGIMAHVIWXMKMSWS KMSVREPI

1E TVSTSWXE 2 UYIPPE HM IWTSVXEVI PE HMIXE QIHMXIVVERIE F
HM SKRM (SRBEMRMIXUE GSRWMHIVEXE KIRMEPI P MHIE XVEWJSV(
KMVEXS ZMWXE PE HMJJYWMSRI HIP KMSVREPI EP QSRHS MRXI
HIRSQMREAMSRI RSR TMA HMIX®P BRHMX VARAKIE MPEGEVEXXIVI H
VIKMQI EPMQIRXEVI FEWEXS WYPPE GSQTPIXI*"E HIM RYXVMQIR
WXEKMSREPM GSR FEWWS MRHMGI KPMGIQMGS GSRHMXM GSR !
TPERIXIVVERIE PE HMIXE QIHMXIVVERIE TSXV2 EGGSKPMIVI UYM
WYHEQIVMGERM GSR RYSZI TMVEQMHM EPMQIRXEVM PSGEPM GL
HIPPE HMIXE QIHMXIVVERIE TVMRGMTEPQIRXI E FEWI ZIKIXEPI

EHIKYEXS HM KVEWWM QSRS | TSPM MRWEXYVM GSR JEVMRE M|
TIWGI PEXXMGMRM GEVRI ,PM WXYHMSWM GLI LERRS JSVQYPE

»
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MRHMZMHYEVI GSRXMRIRXI TIV GSRXMRIRXlI KPM EPMQIRXM IU
QSPXS VETTVIWIRXEXMZS 2 VETTVIWIRXEXS HEM GMFM EPKEPM
VEGGSQERHEXM GSRXVS P MTIVXIRWMSRI GSWXMXYIRXM YRE J
TSPMWEGGEVMHM WEPM ZMXEQMRI .R (EREHE P SPMS IWXVEX
EPGYRI ZEVME*"MSRM HM JEKMSPM WM JERRS GSRWMKPMEVI GS
GSPIWXIVSPS .R &JVMGE M TVSHSXXM IWXVEXXM HEPPE QERMS
TVSTVMIX2 EM RSWXVM WTMREGM R &QIVMGE 1EXMRE EZSKEH)
QSRS MRWEXYVM ZMXBHE@MRMIXESPAMERRSF®MMERIE ZIVV2 HMJJYWE
TMEXXEJSVQE EH LSG GSR MP JMRI HM G SRBXV BW XRWXIS QB KEWH
TVMQI PE TVSTSWXE VMRJSVAE YPXIVMSVQIRXI PE GYPXYVE RY?>
TVMRGMTM EXXMZM HIM JEVQEGM TSWWSRS IWWIVI MRXVSHSXX
TVSTVMIX2a ERXMRIJIMEQQEXSVMI ERXMHSPSVMIJMGLI ERXMSWWN\
GSRXVMFYIRHS E VMHYVVI YRS HIKPM MRUYMREQIRXM HIP RSW)
HE JEVQEGM I PSVS TVSHSXXM QIXEFSPMGM GLI LE GEYWEXS M|
HIPP MRUYMREQIRXS HE JEVQEGM HIPPI EGUYI HIM JMYQM IYVS
SWWIVZEVI GLI EHSPIWGIRXM | KIRMXSVM WSRS TIVWSRI TIV MP
GSRHMA"MSRI HM SFIWMX2 GSQI VMWYPXE HE YR VIGIRXI WXYHN
6YIWXE MRGSWGMIRAE HIPPE TEXSPSKME TSVXE E RSR GSRXVE\
TIKKMSVM HIPPE GEYWEPIWMOHBEYMEVSTTS XVE M 5EIWM E QEKKN
WSZVETTIWS IH SFIWMX2 RIM KMSZERM MR X2 WGSPEVI Pl GYM
TVIZIRYX]I E TEXXS HM MRXIVZIRXM XE®T IRMEXMIAKRME IHW REWVIMEREBX M
WXSVME GMVGE PE HMIXE QIHMXIVVERIE SRS SPXVI PI WMKP
TVSHYXXSVM EPMQIRXEVM HIM GYPXSVM HIP GMFS | HIKPM EQF
JMIXE 2IHMXIVVERIE GLI LERRS PERGMEXS YRVEERIFEPS MRSIADF

MP VMGSRSWGMQIRXS HE TEVXI HIPP 93* (4 HIPPE )MIXE 2IH
GYPXYVEPI MQQEXIVMEPI HIPP YQERMX2 YR VMGSRSWGMQIRXS
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YR IVSI GMZMPI GSQI &RKIPS :EWWEPPS WSTVERRSQMREXS MP
TSPMXMGEQIRXI WM HMWXMRKYIZE TIV YRWEEBEX SMEPQEMMR BB P
PITMGIRXVS HIKPM WXYHM WYM VIKMQM EPMQIRXEVM QIHMXIV\
(SYRXVMIW XYH] GSQI &RGIP 0I]W /IVIQMEL XEQPIV +PEQMRN
EZIZERS WXEFMPMXS PE PSVS VIWMHIRAE IWXMZE RIPPE JVE/AMS
TVSQSXSVI RIP HIPPE TVSTSWXE HM MRGPYWMSRI HIPPE HM
| MQQEXIVMEPM HETFIS WRERYWIRKRS RIKS"MEXS HYVEXS ERRM PE
ZIRRI ETTVSZEXE HEPP 93* (4 MP RSZIQFVI RIP GSVWS HIF
TEXVMQSRMS GYPXYVEPI MQQEXIVMEPI HIPARB 3 P4AKEZEBRS WMME
OIR]JE KYMHEXE TIV GSRXS HIP 2MRMWXIVS HIPPI TSPMXMGLI Ek
TVSJIWBWISY 1YMKM HINGWMPIPISM HIHMGEVI MP VMGSRSWGMQIRXS
KIRIVERHS KVERHI GSQQS~ MSRI MR XYXXM M HIPIKEXM MRXIVRE
VMGSRSWGMQIRXS 8YXXS FIRI HYRUYI$ 3SR TVSTVMS 1E HMIXE
HE TEVXI HM YR KVYTTS HM QYPXMREAMSREPM GSPSWWM HIP G
XVSZE WYTTSVXS ERGLI MR GSQTSRIRXM REAMSREPM | GLI WXE
PETTIPPS HM WZMPMVI IH EGGETEVVEVWM HM UYIWXS TEXVMQ
(SPPIKEXE HM GIVXS E UYIWXS ETTIPPS 2 PE FEXXEKPME TIV P |
HMZMIRI EXXVEZIVWS PE PEFIP YRE QIHEKPME ETTIWE EP TIXX
XIQTS WXIWWS YRYEYXSGIVXMIJMGEAMSRI HM TVSGIWWE~AMSRI T
TVSGIWWM HM XVEXXEQIRXS . HYI JEXXM QIW WHTMKRWAM! QIIRKAMM
WIGSRHS GYM MP WIXXSVI EKVMGSPXYVE 2 ZMWXS GSQI YRE TV.
VIXEKKMS HIP IHEMRVEXS IKPM EHYPXM 2 FIR GSRXIRXS WI JMKPM
PEZSVEVI RIM GEQTM :MIRI GETSZSPXS PS WXIVISXMTS HIP TEV
PE QEKKMSVER"AE ZMZl MR GMXX2 GSR TMA HM QMPE EFMXE

5VSJ) 1YMKM (EQTERIPPE )SGIRXI HM (LMQ
|l HIM '"IRM (YPXYVEPM EPPY9RMZIVWMX?2
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+SGYW E GYVE
HMVERGS '"EKEKPME

9R VEKEA*"S SVHMREVMS GSR YRE JIHI WXVESVHMREVM
(EVPS &GYXMW REWGI E 1SRHVE RIPERS GEEGRIWXVERI ZMZEGM
TYPWE HM IRIVKME ' YR VEKEA'BSPGHMG! XERXHWMEQRIMPSE M ZMHI
KPM EQMGM 2E GY2 UYEPGSWEKXIMERRMSVIEBIZMRPPBMMBEV(SQYR
QSQIRXS PE WYE ZMXE GEQFME .WWEBVBXRMKERWES| ERMEFMXY
TSXVIFFI WIQFVEVI MRWSPMXE TIVIVY P ¥E GFRVERSY VEP IGEBE QI VIWTI
QEHVI &RXSRME EPAERS PS HIWGW MXIVG EPIPYRVSE IGE1*FEQEZE .
KPM EPXVM! 3SR IVE YR IVIQVHKNE WERXWS%2MR/ ¥ RR FESPPHE WG IR X |
TIVY% EZIZE KM2 GETMXS GSWE GSRXEZE HEZZIVS

1* YGEVMWXME PE WYE EYXSWXVEHE TIV MP TEVEHMW
1E JIHI HM (EVPS EZIZE YR GYSVAMEPWEEBXKMERJEXEENEMWME EYX
TEVEHMWS?! YRE JVEWI GLI QMMIESHR M \GILM FFEV M FZHWKHFEM & KARS P M
GVIEVI YR WMXS [IF TIV GEXEPSWEKWIGNW GINVEGSPRI MPGESIRHS 5I1F
VEKE*"MRS GLI QIRXVI M WYSM GOXERMTEMWIWNGEZHE RS ERRM E JI
ZMEKKMEVI | GSWXVYMVI YR TV3KIXKX3$VHNEMXEP ITEIWVGNRRI . P \
GLI SKKM 2 WXEXS ZMWXS HE Q WANSRM MIRT IZIW S HEI K MREXS MP
GYSVM MR HIGMRI HM TEIWM SRVIVEVPB VIMX¥ GZENSNKW X MEE RPE G L N
E )MS | PYM ZSPIZE GLI XYXXM PS WETIWWIVS

8IGRSPSKME EP WIVZMA"MS HIP FIRI

(EVPS RSR IVE WSPS YR WSKREXSMGRSESKRMEIRMS HRRAVE PIKKIZE
MRKIKRIVME MRIJSVQEXMGE HIP BSHENRPXREBMII HENVPIMAERSSX YYXS T
GEVVMIVE WXIPPEVI RIP XIGL MERY MbDWEIZE FIRWERA X&/SQT I XIRAT T
WMXM [IF HM IZERKIPMAMEA"MSRI| TGEXRWMWR X B/ \@ LV | WRRE UBMCE TSW
XMTS GLI WM TIVHIZE HMIXVSTH IGLEM ZNERK MR MORIGS RKMOM VIEPM |
JYR*"MSRM HM QIWWEKKMWXMGELT IZSEXE G ER X R EWRNMT /G EGWIR2 GsY |
GM MWSPE (EVPS GM QSWXVE GRXI XV\E\M/SSK\PQ/EEPE\AWRIYZR\%S )
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: “ " i7@lee . 1 gR |[WIQTMS TIV M KMSZERI

. YEVHMEQSGM MRXSVRS M KMS?
MQQIVWM MR YR QSRHS HMKMX
IWWIVI XERXS EJJEWGMRERXI L
GIFIVFYPPMWQS GSPTMWGI MP
EHSPIWGIRXM MXEPMERM WIG:¢
PE HMTIRHIR"E HEM WSGMEP Q
TVSFPIQE GVIWGIRXI .S WXIWW
YQERMWXE HMKMXEPI ZIHS UY
TIVHIVWM MR UYIWXE KMYRKPE
WYTIVIMGMEPMX2 2E TSM TIRW
LE YWEXS MRXIVRIX TIV WGETT
TIV MRWIKYMVI PE JEQE PS LE
GSWXVYMVI UYEPGSWE HM WME
_MRJPYIRGIV HM )MS! YR VEKE
IWIQTMS GM HMGI _5YSM ITWWI\
EZIVI JIHI 5YSM YWEVI MP XYS
TIV JEVI HIP FIRI! * YR QIWWEK
KMSZERM HM SKKM HIZSRS EWC

(EVMX?2 PE JIHI MR EAMSRI

1E JIHI HM (EVPS RSR IVE WSPSSDEHWXRY SIGP MCMWBRIYBRSRGV I XE
TEWWEZE MP WYS XIQTS EH EMYKHY IPI8 WB| BMEEA X XS WIXSWXNE 1M K
SGGLM | ZIHIZE (VMWXS MR PSV3Z)BYSEPEIWYE QSVXIRE PIYGIQN
JYPQMRERXI QSPXM HM UYIM WBREPXWX)SSIWRIVEPWIBREEWSRGSR
TIVWSREPQIRXI QE UYIWXE WXSVME"OQMRGSKIQY MRZINGR MEKTIRWI
WXIWWS WM GLMREZE ZIVWS GLMBYME TASRRXIYRETVSQIZIVE W
QERM WTSVGLI HM EQSVI

9R WERXS TIV MP RSWXVS XIQTS

3IP S5ETE +VERGIWGS LE FIEXRWIWEGERXSREVRPSQ VHIRE®SHIPPS
B3IPPE WYE IWSVXE*"MSRI (LVMWDIXWYIWTMZ MM WE RBMIOE2 @SPIIIVRE Y
LE YWEXS ,PI RYSZI XIGRSPSKMIRKM XV EMEQWXEI W X\VER/ MEE QM GSF
HMQSWXVE GLI PE WERXMX2 RSR 2EPMFE HEVOQOOREOGM BRISMIZTIV Y
GSR YRE 5PE] XEXMSR .R YR QSRHABEGLIHWT(IEWWPS YMRERMMWTSW
QE HIJPEKVERXI PE WERXMXa*2 MBWWMERAVRIPYWWS BRSR WM JIVQ
EFFME MRXIVGIHYXS TIV QMVEG3PAW YR FEIQFM RS BFEWNEKMMMPRMER S H
QEPEXXME RIP

(EVPS PYTMRJPYIRGIV GLI ZSKPMS WIKYMVI

.S ZSVVIM GLI (EVPS &GYXMW HMEZRBRKEMG IVMIPIFMEA KI\KERBSR TIV
JSPPS[IVS WTSRWSV QE TIVGL® MFE Q/FNBEYIWMWPER KW XVIY RSHS HI
HMKMXEPI .R YRTITSGE HM TLSXSHMG MIE GBYXNXAW REMAWERQS GS
QSPXM QYSMSRS GSQI JSXSGSTMIVI EWKSRXM GWN MHE MEE QMBWM R S W
WSPS TIV QSWXVEVGM QE TIV MIPBMWIEVTI\®\EIE EHXSY PNEVX ITRR X M
LE MRWIKREXS GLI MP [IF TY% IWMWIVY WEFREXS YEWTGWREMPPE HM
HM SKKM IKYIRHS MP WYS IWIQZMXEN WWRNEDIREMWXKM HWMW X S

HMKMXEPI
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.P QEV~"S XER®S 8VI +SRXERUEBHMWTSWQEE XS PE WIGSRHE IHMA*"MSRI |
, 5478 .38*, 7&YRIMRMA"MEXMZE HIP (SQYRI HM SBRQW $HGIMNME B E K K XEWPEPAIM |
WTSVX 1E QERMJIWXEAMSRI LE ZNRWRSVEBEVIT EWWGS M VEOWGERR/E MX\VEP M E
TVIWIRXI KVBEYWITER XS HIPPY*RXI HM 5VSQS*"MSRE SE"MSIRPH K 8 M E(H IFQ
TSVXMZE &3( | HIPPTO9RMZIVWMXESPRROEENTE ER FEIYUMSREPI HM O
471V LE EGGSPXS RYQIVSWM WYTIEBHY RKRMWSBIZOM E KERXM EXPIXM |

HMWEFMPMX?2 HIPPE (ETMXEPI GSMEBFFPXKM RIWUIPEYKVERRHEWPW P 5
S5ER"EVMRS MHIEXSVI HIIFEP &/ SAXBEPRERIEXS PITMQTSVXERME HKI® HEM KM S
JIWXE WTSVX | VRBERYNWIWIRXS.BSQFEVHM HMVIXXSRERIGRMGG®IQHRBE
LE IZMHIR*MEXS PTIRXYWMEWQS HMXIRGWTERXWRTEZEQ@TRSMHARM M BEHE EP X\
GEPGMS EXPIXMGE PMBMRRIV MYWFJHM XIGRMGM HM ERXQEM SWIVSWYXI RIP

O]J]QERSE )SXX WWE +VERGIWGE )l 1YGME SNWIWRIGEPERMBIRI RV I(XRXV ¢
HIPPY &8B{MHIR"ME GLI HYVERXI PTIZIRXS MP @WEENS MREPW ZOIRXYERE X S
HIMRGPYWMSRI ETTSWMXEQIRXI THWHKUBBSEXSMEPWVGIRXY E HGEMREZ S P |
I IMWMGEQIRXI PIMRXIVE GSQYRMX2 EGGSVWE EPPYT IZIRXS
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[2$VVHVVRUH DOOH 3ROLWLFKH 6RFLDOL GL 5RPD &DSLWDOH %
SBUHVLGHQWH GHOO?2%$1&6 $FFDGHPLD 1D]JLRQDOH &XOWXUD

9R VMRKVE"MEQIRXS WTIGMEPI 2 WSMEXEEPPMIESPNMI NEER PIT SS\GWIBNPWI HM 7
'EVFEVE +YREVM GLI LE JSVXIQIRXXXSPMRSEERHIZ IRMKNEQ WSS/ XERMNE HM
KMSVREXE MRWMIQI RSRRM JMKPM Il RRIMSIVI X\ RDRE RR S1 WSNEK FIFEMG SB* M S
HIPPYIZIRXS 2 WXEXE GYVEXE HE *RIRE\IGPFPEVRAW2EREENVYCHIP ,VYTTS )
GSRXVMFYIRHS EP WYGGIWWS HM UYQBXESMHRIR P B RIABEREGR B VIE RRP W !
EXXVEZIVWS PS WTSVX 2 YR XIQE HB WVBWGE I RXSQYWPALFEFER"WIRWS GSQ
ETTEVXIRIR*E | TEVXIGMTE*MSRI JYRBRIRHM MRXBKVWVEXMIRMG+EZSVMW
HMZIVWI GYPXYVI | WXSVMI TIVWSRERMHMVZIMXEIXKBIRHISSYIEQIRXM ZM
WTSVX SJJIVI STTSVXYRMX2 HM W SIG/MERRMEPE "GISSHFRAMMFXVRPHYS TE TFIRITW
JMWMGS | EPPI{MRXIKVE*"MSRI HN XMR MWW ZNMERNM TWSZVAENDKRNDSM IIREKM G S Q
.38* , 7T& HMQSWXVERS GSQI PS WTSVX TSWWEIMVGEQIFME (G RXEPWM 3 GAV
WTE*M MRGPYWMZM HSZ|I SKRM MRWNWMZREHGS QY RMXPER AR VIVEMXTEWIXIEMM
GSR HMZIVWI EFMPMX2 | FEGOKYV S PRHWTYWVPMN VRMEP W TEEBWVVIMMWZELMWESQ Y S Z |
WSPMHEVMIX2 VMWTIXXS | YKYEKPRERS5E78R 3BSREEYWWIS\RR XFEJNY R
IWIQTMS GSRGVIXS HM GSQI PS WTSVWXI TSOMSWEKEFHE XK XBRXAMEXVEIHMZI
GSRXVMFYIRHS EPPE GVIEAMSRI WMEFREBWMSMEMIX2 TMA MRGPYW




fF%oé%oA§<<E%o E[,l, 9 %095,,
A57°¢ ° %A% X "ESs<% | E9«<sE %o

(SR UYIWXS GSRXVMFYXS MRM*”
HIPPI JIMREPM HM GIRXVS | TVS,
5VSKIXXS FS[PMRK | WGYSPE

& ) 8YXXS 'S[PMRK MRWMIQI RIK
| WYPPI TMWXI|I HM FS[PMRK HM
MXEPMERI MRWMIQI E SP)VI
UYIWXM IZIRXM YWGMVERRS PI
WXMXYXM YTIVMSVM HM s | s
EPPS TSVX 5EVO HM +ERS EPPI
JMRI QEKKMS

&P 'S[PMRK (IRXVEP 5IVO HM

GERHMERS QEV~AS

FIPPE IWTIVMIRA"E HM UYIPPI G
Il VIRHSRS TSWMXMZS ERGLI XY
QM EWTIXXE HE UYM EPPE JMRI
+MREPI SE"MSREPI HIP 5VSKIXX
WGYSPE )SZIVSWM M VMRKVEA”?
I EP WYS WXEJJ GSQTSWXS HE
&PIWWME TIV EZIV KIWXMXS GS
UYIWXE JMREPI TVSZMRGMEPI
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2QRUH DOOH GXH VFXROH ILQDOLVWH FKH KDQQR SRUWDWR T’
&HQWUDO B3HUN D FRQWHQGHUVL XQ SRVWR SHU OD ILQDOH QL
KDQQR SULPHJJLDWR QHOOD FODVVLILFD LQGLYLGHXMDLAHMH SHU (
&DLOHDWDO OH UDUDWWLUHDDE WWID GIPDVFKL H SHU O6HBHFIFW X W R
SDGHPDFKHWYLGH 3XJOLD

SLDFHYROH H JUDGLWLVVLPD VRUSUHVD D FKLXGHUH OD PDWMW
6FDQGLOODMWHR 1DVFKXWD SRUWDWR L VDOXWL H LO SODXVR (
FRPXQDOH DOO LQL]J]LDWLYD H FKH KD JDUDQWLWR FKH VL RSH
SDUWHFLSDQWL JL¢ GDOOD SURVVLPD HGL]JLRQH

$O0 %YRZOLQJ GHL )LRUL GL OLODQR

7DQWL WDQWL UDJD]]L D OLODQR DO %RZOLQJ GHL )LRUL LO
DOOD ILQDOH PLODQHVH GHO 3URJHWWR ERZOLQJ H VFXROD P
GRSR OH YDULH IDVL GL TXDOLILEFD]JLRQH H VHPLILQDOH FKH P
RUJDQL]]JDUH OHULWR D GRFHQWL GDYYHUR PRWLYDWL FRPS}
VFRUVL KDQQR DIIROODWR OH SLVWH GHOO LPSLDQWR PLOD
OROWL GL TXHVWL —VWLWXWL HUDQR UHGXFL GDOOH YLWWRUL
DJIJXHUULWH SRWHQGR VEFKLHUDUH UDJD]]L FKH DYHYDQR JL¢
)DQR DOOD ILQDOH QD]JLRQDOH 'XH IDVL GL JLRFR FRQ SU
SHU FRPSOHWDUH FLDVFXQR OH GXH SDUWLWH LQ SURJUDPPD
7XWWD OD JDUD @ VWDWD XQ FRQIURQWR VHUUDWR WUD O —VW
ODXUR GL 3HVVDQR F %RUQDJR 3ULPL QHOOD FODVVLILFD PD\
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GSRRHVIE 8IFEPHM
+VERGIWGS (PIQE
VMWTIXXMZEQIRXI T
XIVAS RIPPE GPEWW
WMRKSPS 2E PE HMJ
PYLERRS JEXXE Pl VE
S5IWWERS SBWE 3MZE
,MSVKME .RZEAMRMWM®
HYl TSWXM RIP WMRK
GSR VMWYPXEXM HM
VMPMIZS )E WIKREPI
VMWYPXEXM HIM VEK
WGYSPE 2EREVE HM
GSREXVMGI
'EHEPEQIRXMAE
GPEWWMJIMGEXE XVE
| MPZERS (SKVSWWM
WIGSRHS EWWSPYXS
ZMXXSVME | MP FMKF
JMREPI REAMSREPI H
QEKKMS 2 ERHEXE H
EPPT.WXMXYXS )ERM
HM 5IWWERS G 'SVRE
(SRXMRYE

S MYWITTI "IVERX
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" WXEXS TVIWIRXEXS MP (EQEVESHIM )EPPEEXM MP TVSKIXXS |.P 2
YRITMRMAMEXMZE MRRSZEXMZEMGHKM AB\REM EWY IFRAVEMAWIFPIM RMEVH M k
PMRKYEKKMS YRMZIVWHPHXSI HEE(HEREE&XXIRRM XYXIPEIXS HEP
TVSQSWWS HEPPT&MP TVSXISIMRE WM TVSTSRI HM $BEBRNEYV HRMMRRR |1
KVEHS YR TIVGSVWS IHYGEXMZS BHVHVX3YRWVWEMTGSSPIVMNE ZMMWITT X XS
TVIZIR"MB3RIGSRXIWXS HIPPE (EQIVE HIM )IREEERNE (ERMHEHIKPXKIR
MPPYWXVEXS MP TVSKIXXS EMXINMVMEKIRXWS BIOW EEMKXIGMM 'S QER
GLI PITIHYGE"MSRI EPPE RSR ZMSPIRYEI HEW R EG/IWVBMKKWNMEQVWS P
1E TVIWIRXE*"MSRI HIPPTMRMAMBKMBR | TEXWSE MREDEXHMEB MR M S
+.)*2 +IHIVE*"MSRI . XEPMERE )ERM"EYWI ¥ G EMMES( . BRKWVX43&1*

LE ZMWXS PE TEVXIGMTEAMSRI| HENR XM MIWXNERK'MWM SEEPWIWHRXM W
MQTIKREXI RIPPE PSXXE GSRXVS)BESZRBNWRXVES H¥MMGIFRDY HWRVAHE R X
HIPPE (SQQMWWMSRI (YPXYVE HIPBEFRERIMBIFEV LENMMES TAN]PI .RHEI
SVIPMQMREVM +EFPHEMNSG'ERRXI XITWXWRGIRME RSEVIM HIPP & W W
&RRE 'SVWERS WIKYMXM QSQIRXM HM KVERHP VMR ENXNXIRRS XINMZBS
ZMSPMRMWXE (VMWXMRE 5MGGE I.YRRQSRYBRRS W3 CAEWXBNG XIVES S
KMSVREXE PE GBVASRNEIMESPSVM HERMEXE HEPPASBWPHPIMIZI HIP
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.RVYTTS )IHIRBE WIQTVI MQTIKREXS RIPPE TVS@ERSVEMBRIKHRAFYKY
WXEXS WTSRWSV HM UYIWXE KMSMFEMME) B MW GYPWBERHEM"WERT SV XE
UYIWXS TVSKIXXS TIVGL3 PE PSRXEI ETHEREWAMBER CRAEEM MVIKEIZIVW S

WIRWMFMPMAMEAMSRI | PIIHYGESRRBREJARGEBXERSKKMWHEMM X2 W
WSGMIX2 XVE GEVMGLM JE QNP NN WNMKW E RIN? B REEWEOMS VIM XHM J RM G
TVSTVMI GETEGMXM QG SREG'LRENME7IWTSRWEFMPI TMWSVYWIQQERI

(VIHMEQS GLI PE WGYSPE WME MPRIT GERXF MBEQTEX X IRNEPTIV PIEV
PMRKYEKKMS TSXIRXI TIV GSMRZ3WKIS/ WNs W MIIRAMEERQSS 8MMWXE MR
WGYSPI HIP XIVVMXSVMS HIM (BWWMIGEPWPHM HEQBWXVRHEISREPTEQTVI T
,VYTTS )IHIKREVERXMEQS TEVM STTSVXYRMERIHM GHY¥Q8 |8 K K SWKIKXN
HIPPE GVIWGIRXI TVIWIRME J1QQ NRMPH NR IBMQ R MR XWWK \GE"RWENR | 1

ZYSPI IWWIVI YRS WXVYQIRXS GSREEIMIRWWKMPWIJISEWMSRI MR
Pl RYSZI KIRIVEAMSRM E GSWXVWNEVI FREIWS @EPPETIMASPURMNE 1
HIP QEV”AS LE VETTVIWIRXEXS YR TUBWWBEQTRXHBRIJIYNMYIYI MP QI
GSMRZSPKIVI WIQTVI TMA VIEPXREWPWGHERMIZY I WMBE XEXXEM8ME H
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1 EWWSGMEMSRI 1E , MYWXE )MJIW
JSRHEXE MP PYKPMS I WZSPKI
WIRWMFMPMAMEAMSRI TVIZIR"MSRI
EWWMWXIRME PIKEPI TIV MP GSRXV
ZMSPIR"E HM EFYWM | HM HMWGVM
JEP EWWMWXMEQS HSRRI KMSZ
SKRM TEVXI HY.XEPME

1E PYRKE IWTIVMIR"E ZMWWY XE RI

JMERGS | TIV PE XYXIPE HM QMRSYV
TIHSIMPME HM HSRRI ZMXXMQI HM
HM EHSPIWGIRXM ZMXXMQI HM FYPF
G]FIVFYPPMWQS GM LE MRWIKREXS
GSRHERRE GLI TSWWE VIWXMXYMV I
MRKMYWXEQIRXI XSPXS .R VIEPX?2

G122 YR ZMRGMXSVI 8YXXM LERRS T
MQTSVXERXI'I MR EPGYRM XIVVMF
ZMXE 1E WSGMIX2 LE TIVWS 8YXX

TIVWS 51V UYIWXS QSXMZS EFFMEC
VI QEKKMSVI MQTYPWS E YR TVS
WIRWMFMPMAMNEAMSRI | TVIZIR®MSRI
VIWTMVS GSR GEQTEKRI WSGMEPM
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VIPE*MSREPI EJIJIIXXMZE 8VE PIYRXW XMV TUMERVMNEXY MWBSEVHE PEPZMS
GSRXVEWXS E SKRM JSVQE HM GVWIQQEREG MM PEYMISRH SHRRI ,KKRPIM YSQM
GEQQMREVI MRWMIQI " PIYRMGS QS5 HM BESAKWREMIPMPIMMKREKEVI HIPP|
UYEWM UYSXMHMEREQIRXI JIVMWSQGRSZME QS W SWK BN RIMGMMEQ SMZ IR X1
RIM GIRXVM WTSVXMZM | RIM GIERWN IH G 1B KKR/MKEG SIBR IQKMWIEGE WTS\
HMVIXX!] VIRHIRHS TEVXIGMTM M VEXKE"ENPIE B VE WXVE MRMZENEM QSQI
TEVXMGSPEVI VMKYEVHS EPPI KMS\WREDSIVQS RHMEN $IP GREREX V S| R YSM W S
QERMIJIIWXE"MSRM EFFMEQS PTSFBPXWKIBXHM EWS KM\EZIERKMPM) EHIPP M
HIPPS WXVIWW | HM VIEPMAEMNSWRT $IVR WP E FEOFPWMREGEE WISMES QYWMGEP
WTSVXMZE WSRS HIKPM WXVESVHMREMMW BV ZVIB@IRXE ITTVVGB\RXYESNZAV |
HIPPE RSR ZMSPIR"E TIV ZEPSV MMM PXIVWE*M BIRW IKABERTIV GSRX
WXIVISXMTM HM KIRIVI TIV MRGSVHMIGEMHEN| YIRS RIRXYVE GVMX
3SM HMGMEQS WIQTVI GLI |1 &QSVI REREY GQEMHIWMGEQISKE 2 TSVX WS
PE :MXE! .P PMRKYEKKMS QYWMGEHMREMNMSREMSRE SZERMXBHTEPMAIV KPM W
MRXYMXMZS | GSQTVIRWMFMPI| QEIVWRGIA YREPINYR EXIMWNEMQE HM Z|
XIWXMQSRI HIPPE ZMSPIRM"E TYY. JEMNIXHAESKHVEQ®EXWSAY MBI ZQIS*"MSRM
TEYVI RSR GSRIJIWWEXI MP HMWEKMSQ ITES AHWMMGE YRGRMESIXTY Y2 EZIVI
VMPIZERXM 1JJIXXM XIVETIYXMGM
1S TSVX LE YR VYSPS QSPXS MQTSEVSKRXI RAPQESRMVAMWSPIRN"E TIV MF
KVERHMWWMQS ZEPSVI WSGMEPI | IXIMGE MNRANGI KRTEE K XINEXM X\MUWESWVE E
PTEZZIVWEVMS GLI RSR 2 QEM YR RYQASGRMRDBEK BXYEWGSWVQEVI PE VE
TSWMXMZE ,PM TSVXMZM M RSWEKV¥MBIMRRHMY &XPIKMPRS R MR H VM
IWIQTMS TSWMXMZS HM GLM GI PE JEMAHWEE RIS EPPHEM QEXMRGEU EPPE JS
.P TVSKIXXS E GYM WXMEQS PEZSNERREHSVMY WIXET VKYXIE SHIPPEV,] MQQIH
EPPI HSRRI ZMXXMQI HM ZMSPINRYVE I VEMI\PMYGBERXENPAMRIJ MR E *"NS*HEIXMN
EP GSRXVEWXS EPPE TVIZIR*MSRIRHIPPEXEWNS RGIRIM"E WVIREBVNMSWMERS ~Z
EWWMWXMXE GSRXVEWXEVI MP RIRBGBEBRHEHPHE ZNIXWNW "YRAMNWSS K1 X
HIPPE HSRRE RIP GSRXIWXS WSGMEPWXIKRSSNV EXSKIXKXSIIMMGEXMZM |
JMKPM HIPPI HSRRI ZMXXMQI HM WWERI K "V KES K PMMBWWM R ITUY ERXS JE)
GSRWETIZSPM HM EZIV QSPXS HE JEVI 8YXXM MRWMIQI

&727Z 2SRMGE 3EV

5VIWMHIRXI 1E MYWXE )N
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6YIWXS TVSKIXXS VETTVIWIRXE YRYSTTSVXYRMX2 WMKRMJMGEX|
WXVIWW IH MP FIRIWWIVI KIRIVEPI HIPPI TEVXIGMTERXM YXMPM
WXVYQIRXE"MSRM EZERM"EXI MR YR EQFMIRXI GYVEXS | WYTTSV

.RXVSHY"MSRI | ZEPYXE*"MSRI MRMA"MEP I

P TVSKIXXS TVIWRGEHIQMWEVE E QMKPMSVEVI MP FIRIWWIVI HM I
SRGSPSKMGLI EXXVEZIVWS ZEPYXE"MSRM TIVMSHMGLI | EXXMZN
e P TVSKVEQQE MRM"ME GSR YRE TVMQE EREPMWM GLI MRGPY

WMWXIQE RIVZSWS EYXSRSQS | '.& TIV PE GSQTSWM~AMSR
e 11 TEVXIGMTERXM WEVERRS WSXXSTSWXI| E VIKSPEVM GSRXV

&TTVSGGMS XIVETIYXMGS | QSRMXSVEKKMS

e P TVSKVEQQE YXMPMAE XIGRMGLI QSXSVMI | HM VIWTMVE"MM
IUYMPMFVMS TWMGSIMWMGS GSR WXVYQIRXE*"MSRM MRRSZE

e 1l WIWWMSRM HM FMSJIIHFEGO VIWTMVEXSVMS WSRS TVIZMW
QSWXVERS ERSQEPMI GSR PISFMIXXMZS HM QMKPMSVEVI PE
EYXSRSQS

e PM ETTYRXEQIRXM TIV PI ZIVMIMGLI WERMXEVMI WSRS TMER
QSRMXSVEKKMS GSWXERXI | YRE ZEPYXE*"MSRIEGGYVEXE HIM

I
v, v YR



7YSPS HIP XIEQ QI

e 9R XIEQ QYPXMHMWGMT
HM QIHMGM XVE GYMN
MR SRGSPSKME | QIH
WTSVX PEZSVE MRW
JSVRMVI YR EWWMW
HYVERXI MP TVSKVEQC

e 4KRM TEVXIGMTERXI LE
E GSRWYPIRA QIHMG
TIVWSREPMAMEXI SP.
TSWWMFMPMX2 HM HI
HIPPI EREPMWM | PI
XVEXXEQIRXS HYVER
VIKSPEVM S ZMHISGS

e 1METTVSGGMS GSPPEFS
EWWMGYVE GLI SKRM E
HIPPE WEPYXI HIPPE
WME EXXIRXEQIRXI G
| KIWXMXS

"TRIJMGM EXXIWM | EGGIWWS EPPI VMWSVWI

e M TVIZIHI GLI MP TVSKVEQQE TSVMRYE MREI GIENBE XERNMWWMEB R |
MRGVIQIRXS HIP FIRIWWIVI UYSXMHWEKRS BHEXWEZIKWESXSRGEI VM
IWIVGMA*"M JMWMGM XIGRMGLIXSVMRWIXWINWWVES\RIESFRII | WYTTSV

e 11l TEVXIGMTERXM LERRS EGGIWWGEHRHR R K BV XG/IMXXNWE HRPPQ & M
| EXXVIMMEXS TIV JEGMPMXEVMBRIVMIEPAGEXIVEKERK P MBEFIRIW

e . FIRIIMGM TVIZMWXM WSRS WYRXKSWIXEXIM BEIIQEWIRWE R\GGRIT I J
UYIWXI XIGRMGLI RIP QMKPMSVERY XEEYMWNGTH XXM RMXEPE W

1E HMZMWE &GGEHIQME GSQI WXVYQIRXS HM MRXIKVE?"
&PPITMRMAMS HIP TVSKVEQQE ZEVRIGEVYRRXN ERXFERKMRPNEQIRX
GSQYRI UYIWXS VEJIJSVA"E PS WVMWMFMXISVEBMEKBYTHWBI IYRSERXR XI1W
EVQSRMSWS MRGPYWMZS | JSGEPMAMEXS

1MEHS*"MSRI HM YR EFFMKPME QI RX\OWXS/HEUMMBERW P MKEXY EPPI WG
JEZSVIRHS PE GSRGIRXVEAMSRI WM @I X885 SWKYKPM IWIV
EPSVM/AE PTIWTIVMIRM"E GSPPISXWYEP TN RXRKINSEP MESRG IRMY PP 11
TIVGSVWS GSQYRI TMA GLI WYPPTEWTIXXS IWXIVMSVI

GSRXEXXM TIV YPXIVMSVM MRJSVQE"MSRM

&((&)*2.& * *1 &(. 'VIWGME :MEPMEERXM*YJIQ
8IPIJSRS R LEXW&TT [ITWWWI MX
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,1S WTSVX LE MP TSXIVI HM GEQFRXEVI MW QWRMY EAE M
PI TIVWSRI MR YRE QERMIVE GLI TB5 GILSMWAIVE RS W NV R\RI
EH SKRM XMTS HM HMWGVMQMRE"MRBRIPEEJIJIVQEZE 31
1S WTSVX 2 WXEXS MRJEXXM GSRWMHMHVXEX ® IIRVKRS HHEVP P |
TSTSPM *1 WY UYIWXI FEWM GLI MEHERHEXKIYRI HIRP IF
SMIVVI )I (SYFIWRMKRRHIZE PS WTSVX GSQI GSRAWS®RXS
TMYXXSWXS GLI HM PSXXE MR YRKGSRYIR NPX 6 & HYEWS
HYVERXI PE KYIVVE JVIHHE WY PRI TMWEMRM E XW ITXBVWE|
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RIKPM WXEHM 5S5YVXYXXEZME JY HRGILG YRSYNIBW M SGH VE
SJIJVMVI YR QSQIRXS HM MRGSRIRPVS JVPHAWWIIPQFBZEW KR
HIPPI SEAMSRM 9RMXI TVSGPEQ?¥%. RPIVHREHMWIFREPM HHVRES
TIVPS ZMPYTTS | PE S5EGI?

6YIWXE VMGSVVIRM"E GIPIFVEXE Q@&8RNSERRES WR] DVIWKXXIS
KMSVRS MR GYM RIP WM XIRRM"MESR& KHIRM PYMR BY KWS,
4APMQTMGM HIPPTIVYE QYWSHINRHBEHIPPE KMSVREXE 2 UYIPPS
EGGVIWGIVI PE GSRWETIZSPIME Bl HBENBES IVIWSAEXN MBS T
WZMPYTTS TEGI IH MRXIKEZEKMSWRR B XKEGMWIPPI ETVMP | S
QEM MRHYGI EH YRYEXXIRXE | TMRJBR KBS ¢ MRIX¥PI WWKIE 8
WM MRGIRXMZE PE TVSHYAMSRI | PNWST $ VWX B'SKS/HZIMH MG
GSR TSGE GSRWMHIVEAMSRI HIPPITHMRIEEXXANS IGALY R EWDE
WYPPE WMGYVIME

19439 VMGSRSWGI EPPS WTSVX YR VYBRXSKYMHKEERRIEL
TVSQS*"MSRI HM TEGI | HM S B3RIBMXMNRNERKM GSR M WY
WYS PMRKYEKKMS YRMZIVWEPI TY?Y XIEWKXWNQ RRESY MRRI
HM TVSQYSZIVI PITMRXIKVEMMSRI| WSEGRN B)RAVIARSEES RVXZIM/BNV
KISKVEJMGM GYPXYVEPM I TSPMXWMGIMMHMEZR WWING RRIERCE
GSQI TEGI JVEXIVRMX2 RSR ZMSKINR™"ME XSPPIVER"E | |
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