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PE QIXSHSPSKME [JJMGEGI
TWMGSRIYVSIRHSGVMRSMQ
PE WGMIR"E QIHMGS TWMG
WXYHME PE QIHME*MSRI Gl
IQS*"MSRM | HIKPM WXEXM |

+MPIXXI GSR PE TEVXRIVWLMT MWXMXY*"MSREPI
HIPPT.WXMXYXS TIV MP (VIHMXS Cp8 VaXiwEtsssia Giusy M
(YPXYVEPI LE GSRWIRXMXS A _HM

EPYRRM IH EPYRRI HM GMQI
EXXMZMX2 HMHEXXMGLI | PYH
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,,MSGLM HIPPE ,MSZIRXA?! JWNPPRSNBGMEPAXMORHRM | HM XY XXE
HE MYPMS 4RIWXM S5VIWNMRIRXIPHBFGGEWMSRI TIV HMJJ
(43. HEP = 1E QERMGISNRAEMEINRIVI YRE WIVMI HM G
WTSVXMZE GSMRZSPKIZE E FMWZPFE 2MRE MBIRERPEVI YR GSR
VEKEA™M HEKPM EM ERRM MRYHIRXIWWI | WXYHIRXM F
HMWGMTPMRI HEPPTEXPIXMBGHREPRPIMKQIRKE'W KMS PIEMWEP Y XI
HM WUYEHVE GSR PE JMREPNMWHMMPALMGMREEYM STTSV)
EPPS WTSVX +MREPQIRXI VMAHBVRERSLM | ,RMISMSEBPMSKLM?
HIPPE ,MSZIRXA? JSVXIQIRXI1ASFEYXMXMZE HIM ,,MSGLM HIF
2ZMRMWXVS &FSHM SRS SPXVYIRPIRXSFHWUMMPESRORREZIVI PE JSV
WXYHIRXM HIPPI GPEWWM UWEVXYXAMZBEVMB XQI TEVXI MRXIKYV
HIPPI WGYSPI TVMQEVMI | WITGSRBRBEWNIVEGEGEPEWXMGS E TE
LERRS TEVXIGMTEXS EPPI JEWMQOQESNMMEARGMEPMWMGSRSWGN
VIKMSREPM HIM MSGLM TVSHISEWWHNMYNE WNRIVEKSMESVME | |
HEP 2ZMRMWXVS HIPPT.WXVYWTBRMXMZP ZVWENRPXSZEPSVM JSF
 MYWITTI :EPHMXEVE | HEP PNMRMWXWSYMSRPHIPPE TIVWSF
TSVX I TIVM MSZERM &RHVGEQERFRFHRXM JSRHEQIRXEPM H
MRWMIQI EP 2ZMRMWXVS HIPPE VEFEYXMZEVEWGBEBSPEWXMGS
GLMPPEGM ,. ,MSGLM HIPPBIMXMBXRMVSRS QEKKMS WM
YRE JSVQMHEFMPI STTSVXYRMNXPEHRIREES MEFPHINKS 14PMQTMG
LE HMGLMEVEXS &RHVIE &FSHMR2MRMWOFRY WIMZS HIM ,,MS
PS TSVX I TIVM MSZERM ,YRMBBIRRAS HM
GSRJIJVSRXS WTSVXMZS XVE \bGEGEEMNS IGLE WESRIS MR TSGLM
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Giornata internazionale ONU

dedicata al Fair Play
Roma, 19 maggio 2025
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FABRIZIO FASANI

12:10 - 12:40
CONFERIMENTO ONORIFICENZE
"CAVALIERI FAIR PLAY"

.P KMSVRS QEKKMS EZV2 PYSKS
HIPPE TVMQE IHMTMSR& HIB1&= )&=
MRHIXXS&MEWPIREPIE ,IRIVEPUT43BR XS
HIHMGEXS EPPE TVSQSA"MSRI HIM ZEP!
VIEPMAMEAMSRI HM YRE MVVMRYRGME|
XVERWMAMSRI IXMGE W MRW X S PHKIIF/P ET
7ITYFFPMGE RIPPE EPE 0SGL HM 5EP
GSR MRM~MS EPPI SVI

SRS MR TVSKVEQQE MRXIVZIRXM MW X
TVIWIRXEAMSRI HIP TVMQS TVSKIXXS |
RIPPI GYISPE GIVMQSRME HM GSRJIVM
XMXSEZERMMIVI +EMV 5PE]
RXIVZIRKWKIVS &PGERKIWMRM X (3.+E
,MSZERRM 2B/MA B | R X 12 EASG S
2I"EVSQEVIWMHIRXI TSV&RIHEIFEY X |
&FSEMRMWXVS TIV PS TSVXYIGEIV M I
(MVMERRIMWXVS TIV M TETTSVXM GSR
7SFIVXS 3SZSRMMIKPMIVI 7IKMSREP| +:
S5VIWMHIRXI :. (SQQMWWM S(REYHWMNER I
'EVHMRMIKRERX|I HM WGMIR”AI QSXSVM
TVIWWS MP 1MGIS (PEWWMGS ,/EGSTS
)SGIRX|I E GSRXVEXXS HM QSPXITPMGH
PIO9RMZIVWMX?2 HIKPMERYMMMEBM+ B MNER
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19.. 1ISREVHS )E :MRGM HM 2EVXMRE +
EKKMYHMGE PE HIGMQE IHMA"MSRI HI
EP XIVQMRI HM YRE pHYI KMSVRMY EPPY
EQMGM~AME IH IXMGE WZSPXEWM E 7SQl
Il HSQIRMGE QEKKMS TVIWWS MP (EQT
"MEPI 7TSQERME I MP (54 ,,MYPMS 4RIV
.P TVSKIXXS MRMA"MEXS E KIRREMS
2*( 3 2SZMQIRXS TIV PI*XMGE PE (YPX)
MR GSPPEFSVERIMSR&EVEMRBRGME"MSRI HM
(YPXYVE I 81QTS 1MFIVS 1IKE 3E"MSREF
&EWWSGMEA"MSRI TSVXMZE 1YGIS\RNVPRBRGU®
TEVXRIVWLMT MWXMXXKMUSREPTIVIAP (VI
TSVXMZS | (YPXRFENERHME TEVXRIVWLMT
51""MPPM (S | :IVE TYWEIWWS E TMA HI
EPYRRM | EPYRRI HM GMQIRXEVWM
WGSPEWXMGS MR YRE WIVMI HM EXXMZ
WTSVXMZI 6YIWXI EXXMZMX2 WSRS WXE
EPPTMRXIVRS HIKPM MWXMXYXM WGSPE
MRGSRXVERHS ERGLI EPPTMRXIVRS HIP
TVSXEKSRMWXM HIPPI WSIGKIEX2 GEPGMYV
SEAMSREPI YMPAIRXERXIWMS XIVVMXSVMS
QSQIRXS HM TEVXIGMTEAMSRI IQSXMZE
PIMRGSRXVS HE VNMREXE\VGCERGLEM R X |
EXPIXE HIPPE WXNBEBHMEEHIMKKIGEI1Y MWV
LE WSXXSPMRIEXS GSQI PS WTSVX TSW\
TSRXI XVE GYPXYVI HMZIVWI | HMZIRXE\
KVEHS HM TVSQYSZIVI ZEPSVM YRMZIVW
GSVEKKMS PE TIVWIZIVER”"E | MP VMWT
TVSTSWXI MRSPXVI ERGLI PS WZMPYTT
TVSKIXXM WTSVXMZM VIEPMAMEXM HEKTF
WXYHIRXIWWI TEVXIGMTERXM EP TVSKI>
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XIQM PE WSWXIRMFMPMX2 EQFM IR XEP T ER/MIKXRGPW \WMSRI WS GMEREPEYV
ERGLI ¥XRGYW IGSPSKMGS GSR PTEX)XCMZME2ZMWKS 8 BFEKEAAM | Pl VEK
TEVXIGMTERXM EWWMIQI EPPI HIP K35 "8V B B MISHE B PN RWUENEIH WIQHMK R E X
VEGGSPXE HM VMIJMYXM TVIWW S EPMGIYEGME X1 ZMVEIM EVXPRIRVE MR SG
_KMSVREXI| IGSBYKMEGMA EXI EFEXS | HSQIRMGE QBKKMWSZSPXEEP7
JMREPI| HIPPE HIGMQE IiQM"MER MR GE SKIXXS WTSVXMZS IHYGEXMZS
IGSRHEVME HM .. KVEHS GLI LE ZWW®XNUYEXSREWSY)EPIMRGM HM 2F
+VERGE PY.8. ,EPMPIS ,EPMPIBCGHMEWSZ EPRMRME 5PIVWWS (ETSWMPI
1IMGIS 7TMFIAAS HM +VERGGENPREENVIRM ERREPS WZSPKMQIRXSBTISMXBKXM
GLI GSRGPYHIZERS MP TVSKIXXS MRMRMEXSYE KVNSRERMY VMGBE HM 1Q
HIPPE KMSVREXE HM WEFEXS QEKKMSWRIWSRSSY?MKWYREXLETEEMW S
T HIP (EQTYWHMW MWEWI| 7SQERME HSZI LERRS R¥MWS VEYM I ZE FRVW |
| HIPPTEQFMIRXI EZIRHS ERGLI P1SKBYWXYHRW GE A8 MWBSGCH DOMWNRIMP | KV
TVSMIAMSRI HIP GSVXSQIXVEKI3NS 8 TE/EMP EEKEVERPWPEY I"MSWI X1WXMC
HIPPI KMSGE&VMIM HIRRIMRMPI 5VMQEZIVE 2EVXWRKBE RM W SM MWAWR-HXEV
YR UYMA WYPPYIXMGE RIPPS WTSVX W XSREX W WIMZEOR RK IH W I8 BPESRM S FE
GSR PISFMIXXMZS HM TVSQYSZIVIKREXE Y PXYREMMMIMRWAES RIRXI K VE
TEVXRIVWUIRBY IGBRVXWMRGMXSVM HIPPE TVMQE KMSB KR EXEPHR FEM X W2
HIPBY ,EPMPIS ,EPMPIMcVINVIRAE VIRB UYEPMX2 HM VIREKX SVIN MRIPVGIEF
5VIWMHIRXI 2*( +VERGIWGS ,LMVIPPM XMR MR BV:MXNRXMR ((S&VHMREXS
HIPPY&VIE HM 7IWTSRWEFMPMX?2 SGMBPREDSY 1EVR SMWPIKINX\E 9VSV XM Z
)IP '"IRIGLI LERRS EVVMGGLMXS MP TSQ I WWKMQISR W ERM R EI WP EXS$ RME
JSVQEXMZM | WTYRXM HM VMJPIWGS\QS R | VEY PHY GEXSI BEPIP® XWTYSMR X S
WSGMEPI 1S WTSVX IRXVE E S&IW Y FYREMQMEY KERXI TWWVMIRAE UY
HIPPI*X®MIGESVQEM HE HMIGV.ERBRQYSIMEQS MKRWM MWV EPPFXTERRS EF
MRWMIQLIKEPEEAMSREP| )MPI XWERXMHIZI IRXVEVI RIPPE QIRWITEVRPI| T
IWWIRHS WSWXIRMFMPMX2 E XYXXSEGREQTS HIN IJ B T K ALV IXM XXE P E>
EPP MRXIVRS HIPPI WGYSPI EFFMEXERBMI \RUB PAMW TRBXYX YR ENRVM HIP
MQTSVXERXM | WSRS YRMZIVWEP M EWB\RGLSEYEXKIBRIS HNEXXY XXINVMH IR >
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3IPPE KMSVREXE HM HSQIRMGE PR MBSSW MI MREPH KKEIRMIW ST KX S W M
R YBYEHVERKSPEVI HMTMNEIMGMWMSS MEP GEQTS HIP (54 ,, MYIRMB 48RPWXME M
VIPEXSVM TVIWIRXM EPPE KMSVREREMHNMMMEN EME SERIABREBAISRMP I X XE |
GSQISWRWMHIRXI ,MERGEVPS &FIXIl | MP (SS\RXMR.RXS$VYV HIN S)RETHEIVIXYVMX
'"EVFMIE®E XIVOMRI HM YRE WTPIRHMHE JMR E EIPX\PE SK FEW MPX Y¥H HRVMX MMHE IF
1ISREVHS )E :MRGM HM 2BYKWRM ¥FERQGE WM WSRS PEYVMQKM GEQTM:
IHMAMSRI HI p. 1QM HIPPI*XMGEY

,ZVERHMWWMQS IRXYWMEWQS | WXVEQSEKMRE V¥R R GENGEXDEVMIREXS |
JMREPI GLI LE VETTVIWIRXEXS ERGLISYHRMMVM B WBARME RISVRO)GE PTMQ
WTSVX | HIPPE XYXIPE HIPPTEQFMIRERGISQP IZWSK RMMEXS HY

,,MSGS GSQI QSQIRXS MR GYM WM TQMGMXENE IMRNVIGIBY I JEVIWEXS WMK
MR GEQTS HIM ZEPSVM MRWMIQI EPB MNERGEW WEKIEGM LEXEEBXQEEKEM"
MQTVIWWMSRERXI ZIHIVI PE KMSMEWEXNSERBGIWSESE [IMYV IIFEP MM BV MV M H I R
M2 GLMYWS GSWT YR QIVEZMKP MM BI X3 HBISMEXX MIELA XISPHN M MEXS WTSV
IHMAMSRI LE GSMRZSPXS TMA HM XY X>XP ¥RRMV VEPXYRRM SVRE"MSREPI
LERRS MRXVETVIWS YR TIVGSVWS IHXGIEEMIZISIRPE WIKRGEXHEABXXEXM F
TVSTVMS XIVVMXSVMS HIP GEHQVMPRENWSS HMPGEPIG/NMI HMIQQMRMPI 13)
9R VMRKVE"MRYIEXISMEPIPMTSRWEFMPMX2 SGMEPIHEIRFER3) GSRHIMR
EPPI WSGMIX2 HM 11KE 3E"MSREPI| GMMPAXIERXMI (WNGQRQMRBFAPRS TVIWS
TEVXI EPPTMRMA"MEXMZE EJIMERGERHBGPIWERYRRWYVRKEPMBRAHMIET
PI EXXMZMX2 MBYBEWXIWIASPAEIPGMS QEWGLMPI | JIQ@GMREMRBIQEYVIWMZS
1IRXMKMSRI (EPGMS 1EZEKRIWI MSRJE H ERGMBZMRBMEREXIVME ;SQI
*RRE (EPGMS 2EVXMRE (EPGMS PMWXYW +VERGEZMPPE (E
LIMIXMGE 2 YRE TVIGSRHMAMSRI T PE THEN @ ERW M SIRW WSN&Y XMZE EKSRM!
HMZIVXMQIRXS 6YIWXS 2 P SFMIXKXIMZ\EQHEM & KIMXRM R MEAVPEEXIMIZEMGQ@ E | H N
GSQI 11IKE BEAMSREPI )MPIXXERXM WKXKFMEKRSVEEKINKMX & IEVYGKFRHS ERGLI
WYTTSVXS TIV MQTPIQIRXEVPE GSR f INKRQ SIRKWMPQ IIRXIK PIMP | GISR/KM LE H
,MERGEVPS &FIXlI 5VIWMHIRXI| 1IKE BE"MSREPI )MPIXXERXM

P TVSKIXXS LE VEKKMYRXS MP HIGMQ®HSMERRKRSMT ¥4 XEW S KME XM X K M PM
GSMRZSPXS RIP GSVWS HIPPTYPXMQSVKE®IRBRBIVIWI A HM

TRRORY
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6YEWM WXYHIRXM LERRS EWWYRXS TWMGSJEVQEGM WIR”?
WSTVEXXYXXS VEKE*™| XSVRE E GVIWGIVI HSTS ERRM MP GSI
EHSPIWGIRXM WIGSRHS )RSXWHRMEMSRHSXXS HEM VIRMVEE XSV M

5SGS QIRS HM WXYHIRXM HIPPI WGYSPI QIHMI WYTIVMSVN\
LERRS EWWYRXS TWMGSJEVQEGM WIR"E TVIWGVMA"MSRI QIHMG
EZIZE VEKKMYRXS PE WYE TYRXE QEWWMQE RIP TIV T

2 UYEWM VEHHSTTMEXS HEPPS WGSVWS ERRS .WWEMXYWS R
JMWMSPSKME GPMRMGE HIP (SRWMKPMS 3E"MSREPI HIPPI 7TMG!
*YVSTIER GLSSP YVZI] 5VSNIGX SR &PGSGESRHERKSXRIK )V YWY
GEQTMSRI VETTVIWIRXEXMZS HM WXYHIRXM HIPPI WGYSPI WYT

,J)E QSPXM ERRM HIRYRGMEQS UYIWKS MRESZS RA/RBEVSEKE M
(RV .JG I VIWTSRWEFMPI HIPPS WXYHMS _HM JEXXS KPM TWMG?®
VETTVIWIRXERS HE WIQTVI PE GEXIKSVME HM WSWXER”" TWMG
HSTS EPGSP | GERREFMW! M XVEXXE TVIZEPIRXIQIRXI HM JEV

]
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WSTVEXXYXXS HEPPE VEKE~M"I GSRXVS HIM GSIXERIM 2
JEVQEGM TIV PTEXXIR*MSRI MTIVEXXMZMX2 UYEWM MP TIV
TSGS QIRS HIP GMEWGYRS ERGLTIWWM YWEXM TMA HEPPI V
GSIXERIM* (M% GLI GSPTMWGI 2 MP VEHHSTTMS MR YR ERRS HIt
JVIUYIRXI GLI TEWWE HEPPY RIP EPPY RIP GSWT G
GLI RI VMJIVMWGI YR YWS TIV GSWY HMVI GSQTIXIRXI? WSTVEX
| MRXSVRS EP HIKPM YXMPMAMEXSVM VMTSVXE YR KIRIVMGS (
WFEPPS IVE MP RIP MP HIM VEKE"™M GLI VEGGSRXE F
PTEXXIRWNIBRH GSRXVSPHRAM®IHWNREZEG!I HM JEVPS TIV QMKPMSVEVI
WGSPEWXMGLI | MP HM GSPSVS GLI YXMPM~A"E JEVQEGM TIV F
TVSTVMS EWTIXXS JMWMGS

,-P HIM VEKE*™M GLI LERRS YXMPMAMEXS TWMGSJEVQEGM WIF
TVSWIKYl 2SPMREVS ,VMJIVMWGI HM EZIVPM YXMPM~AMEXM MR T
1S WXYHBMPg. XERMEPIZE ERGLI MRIJSVQE*"MSRM VIPEXMZI EPPYEG
HIKPM WXYHIRXM 2 E GSRSWGIRM"E HWMVEGSYKWWBW WMR GE ®M2P DRI RN M
WIRM"E TVIWGVMAMSHE GEXMIGEVME TMA JEGMPQIRXI EGGIWWMFM
HSVOQMVI QIRXVI UYIPPM TIV GYM KPM WXYHIRXM VMJIVMWGSR S
JEVQEGM TIV PIEXXIRA*"MSRI

6YEWM MP HIKPM Y XMP MYSEOESA MH MAEI XIAVE Q SXXY EMPEW E TEVGEVY
HM EQMBEW XSRS MRSPXVI YR QIVGEXS XIPIQEXMGS HM UYIWXM
HIM VEKE"M | YR QIVGEXS JMWMEXSS TWRA XSN\EFHMEMSRERIVETIY X
YXMPMAMEXI EPPIMRXIVRS HM YR TIVGSVWS GPMRMGS RSRGL3 |
KIRIVEPHWWTSRMFMPMX2 HM UYIWXI WSWXER”* JVE M KMSZERM
31 HIVMZE PYYVKIR"E HM EZZMEVI GEQTEKRI MRJSVQEXMZI | HM
HIHMGEXI EM TMA KMSZERM QE ERGLI EKPM EHYPXM HM VMJIVN
TVSWIKYMVI MP QSRMXSVEKKMS EXXMZS HM UYIWXS JIRSQIRS M

TR
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JEZZIVS YRYIQS"MSRI TYY QSHMJIJMGEVI MP RSWXVS GSVTS$ * G
HM YRS WXEXS HIERMQS MR JMWMSPSKMES$ 5IVGL3 2 MQTSVXER>
EZIVI ,TIRWMIVM TSWMXMZM'$ & XYXXS UYIWXS | QSPXS EPXVS
SWMGSRIYVSIRHSGVMRSMQQYRSPSKME 53*. PE WGMIRME QIHM
PE QIHME"MSRI GLMQMGE HIPPI IQS*"MSRM | HIKPM WXEXM HIPPI
, M@ MR TEWWEXS HMZIVWM WXYHM LERRS QIWWS MR IZMHIR"E G
TSWWE EZIVI [JJIXXM WYPPS WXEXS HM WEPYXI S QEPEXXME QE
QIGGERMWQM RIYVSGLMQMGM EXXVERIGKER IGWKD N GIW ANESRSZ @ SR
EVXMGSPEXM EXXVEZIVWS MP WMWXIQE MQQYRMXEVMS MP WM
MRXIVEKMWGSRS XVE PSVS HERHS ZMXE ERJERXNRRGSIRPERHI V
RIYVSIRHSGVMRI | RIVZSWI TSWWSRS TVSHYVVI WSWXER" MQQ°®
WXMQSPEXSVMS SVQSRM TMRIEPMGM EKSRMWXM GERREFMRIV
WIRWS MRMFMXSVMS |IRHSVIJMRI GEXIGSPEQMRI IH IWTVMQIV|
TVSHSXX|I HEP WMWXIQE MQQYRMXEVMS 11 GIPPYPI MQQYRMXE\
RIYVS SVQSRM | RIYVSTITXMHM IH IWTVMEVI FIFIDSXBXYXM WIFSIW)
GEQTS HIPPI RIYVHEMBMR™NSRM E WTIGGLMS EPPENT@ EVWEREG M X 2
GSRJIVQEVI TVSTVMS UYIWXS (MY GLI GSRXE RSR 2 WSPS PTIQS
MP ZMWWYXS GLI EGGSQTEKRE UYIWXE IQS*"MSRI 3SR WSPS KP
2 ZIVS (A3 WXVIWW MQQYRSHITVMQI 2 EPXVIXXERXS ZIVS GLI MP
TWMGS JMWMGS MR TVMQMW PE WTMYMNRHEP MRS \MROEXYR S WPENMEC
SVMIRXEXS EP TMEGIVI | EPPYEQSVI TSXIR*ME PI HMJIWI HIP RS
ERGLI PI TEVSPI WSRS GLMQMGE STVEXXYXXS GSQI HMGIZE M

& GYVE HIPPE )SXX WWE ,MY
5WMGSPSKE 5WMGSKXI
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" WXEXS HIXXS | WGVMXXS TMA ZSP
WYTIVIMGMI GSPXMZEFMPI HIPPE 8l
QMPMEVHM HM TIVWSRI GLI PE EF
WTIXXIVIFFI YR JEAMSPIXXS GLI HSZ
VETTVIWIRXEVI PE WYTIVIMGMI HEP
PI VMWSVWI TIV ZMZIVI 5YVXVSTTS
ZMWXS GLI GSWT RSR 3 5IVY% ER"MC
EH EYQIRXEVI PE UYERXMX2 HM VM
TVSTVMS JEAMMSPIXXS KPM YSQMRM
LERRS HIGMWS HM ETTVSTVMEVWM
GMXXEHMRM HIM 5EIWM TMA HIFSP
(SWIWEGCGMIX« KWBIFERMIRHMVMAMEXE .
ZMWMSRI TSPEVMAEXE MR GYM GSI
HMWTSRKSRS HM JEAMSPIXXM | GM
TSWWSRS YWYJVYMVI WSPS HM JVE
JEMMSPIXXS 51V GSIERHXKIIK IQBRM S
WSRS XVI WXVEHI EYQIRXEVI PE T
JIVXMPMAMERXM P EYQIRXS HIPPE C
GSR QSHMIMGEAMSRM KIRIXMGLI HI
EPMQIRXEVM PE TVSXI®"MSRI HIPPE
GSR IUYMPMFVEXE EHS*"MSRI HM JM
PI WXVEHI XVSZERS TIVY. TIV VEKM S

STTSWMAMSRI HE G&EQKS RHIIRRRIE
EQFMIRXERMWEBNSGMIX2 GMZMP I

-
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4ZZMEQIRXI UYIWXS RSR WMKRMREGEXEIXI FEIFFERKNEREXMEE H M
MRXIRWMX2 GSR GYM ZIRKSRS TI1VWAKYGNN RIYR GISN VM WR ISRIE| G
PE JEQI RIP QSRHS VMGLMIHIVIFFI HNRE R OWE WRE RNKSHMERKI E C
EPPEVQlI P EKVMGSPXYVE | RS ZIESYWS R MI }GISR MG MRl WGMIRXN
GEVEXXIVMAMERS GSRXVMFYMVI EZM N RETB YEK\EMIESNWPISHESRSSE Z M
ERGLI WYP TVSFPIQEIERRQVRKEE"MSRI | EFFERHSRS HIBPE XIV
P .XEPME EH EGUYMWMVI EPP MEXI\KS/ BIRPSS V EH W ND EM WM YWRSK | M P
HIM HEAM EQIVMGERM . XIVVIRM BEKI\G\E S PEVD QIS/RKNE RS PEPP Y P XBIS
HIPPI MQTSVXEXI HIM TVSHSXXMRG $ KW E R & XNE IGKM YRK SEY MP

11 VEKMSRM HM UYIWXS EFFERHSRQVW ISIREPRSRXE TW MS BWEH E V

EBEQFMEQIRXM G MOGPEMBMWE AMSREPI KIWXMSRBS P XEPNI RR EBW
TMSZERE &PXVI VEKMSRM ZERRRNMB IWG EXM IRWIPE BXMIG YW R | P
HMJIJMGSPX2 KIWXMSREPM MR VNMPEMVSSTRMER P RIE I3 %8R GYVW\SIRYVE
MQTSVXEAMSRM HE 5EIWM GSQI 8Y\S®PXWE E (ERE KEGHRIG LW R SR
XEPME WIS/ WRHMWGVMQMREXS HIP KPMJSWEXS

1E QERGERAE HM VIGMTVSGMX2 TEWEBWWEFXWVHMEXR B M B\GGPVHM
UYIWXS UYEHVS RIKEXMZS JERRS"VIMWIB SEXSY IZBE VMR IPWMKRSZ E
XIGRSPSKMGE GSR PE VSFSXMA"EYWISRIMVE K P M EXKRVE GPS PEXTYTEM IG | |
EVXMJMGMEPI MP RYSZS ETTMBGEKS BHEP B EIKWXMEGS BX Y X EEV RIK
XIVVIRS HIM QMGVSSVKERMWQM TV ({SWIWWP TWVY PESWWE RJYE B RIX
VMKIRIVEXS EGUYMWIRHS VIWMRRHSBAE EVBEXXYMWEMKXYE MNSMWNXVRE P
KVERHI TVSISRHMX2 GSMRZSPXE 6BDWXWXYEXREE® S MV MGEVNR
TIV RYSGIVI EPPE VIWE HIP XIVXYRS WMWMXWWEPWQ GPR XE X |

& GYVE HIP 5VSJ 1YMKM (EQTERIPPEH)BBIRRF MM ]
|l HIM "IRM (YPXYVEPM EPPY{9RMHAMW WMXR
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+SGYW E GYVE
HMVERGS '"EKEKPME

+EM EKPM EPXVM GM% GLI Z$SHVKW®XK HPAVREIVMEXEETEMSI IXMGS T
UYEWM XYXXI Pl GYPXYVI | VIPBRMISRMYV LVEI&BRMEXBTRYY QSKKM
WIQTVI TMA GSQTPIWWS MRXIVGSREVWWSM K@K REBN ME X SKRIET | R
/ISRE®M MRZMXERS E VMZIHIVPE 5I0/MX2$ HEVVBSPPERSE MEWXE T

9R QSRHS GEQFMEXS YRE RYSZE VIWTSRWEFMPMX?2
1E 7IKSPE HY4VS REWGI MR YR GIPEXMERM FHWE S K BAPYVP P IMQ Q1 H M
KYMHE WIQTPMGI TIV GSRZMZIVI IMRRSBAXYS EMHE SRIM SEKRMSPGSRW I
ZERRS FIR SPXVI MP UYM | SVE MBS ERIAWREUXMRRE @G@WRMQERE XIGR
PIMQTEXXS WYPPI KIRIVEAMSRMTIRXWEWI GNR ®SW S VIMRAK §R F$ MES

-ERW /SREW RIP WYS GETSPEZSVSEPVMPWMBREBAIMBIEIGWIISRSR TS
TMA PMQMXEVGM E VIKSPI HM VIBNVEWISIE R RS WXNBMEN EQRX | | X
RSR WSPS KPM ERKFNIMERIKBEGEI KIRIVE"MSRM J@ERNYKNEERMM 1UY
VIWTSRWEFMPMX2 RSR 2 TMA WRSP SQZEI ZWSNG LXIY & KISWGMEYZ @ GIMP E |
MRJPYIR"EVI ERGLI E HMWXERME HM XIQTS | WTEAMS

*WIQTM TVEXMGM TIVGL? PE VIGMTVSGMX2 RSR FEWXE
SIRWMEQS EP GSRWYQS IGGIWWMZBEPHNG FRINS PW I7 RRESPYEY HEY MV S
HMVI .S GSRWYQS MR QSHS VIWWSIRWEFMPRPE UXNMXEMRBR VMWS
KPSFEPI HIPPTIWEYVMQIRXS HIPIPE RMW SSUWI RGRI IGGSPTMEMW &GS QI |
KIRIVEAMSRM S KPM IGSWMWXIQM

4 ERGSVE TVIRHMEQS PfYWS HMEPTMRXNENMMKTR/MEE RGXMEBMRG P S K
GSRWMHIVEVI M PSVS MQTEXXM & RMRHKERRINKEMEN IVRVOMRGWBES R
ERGLI GLM ZIVV2 HSTS HM RSM R6¥ WY B EMG KB MRTXWS WW\BRI\RYSFEM P M X
TVSEXXMAEKYEVHM SPXVI PIMQQIHMEXS
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'IVWS YR RYSZS QSHIPPS IXMGS

ISREW GM MRZMXE E JSVQYPEVI WRNEF RR G KH VDSMHGNE T RERNEERKEWS R IR
QSHS GLI PI GSRWIKYIR”I HIPPI XY EEKMFFMAPNWM VMBRRPE GIQQERIRMNE
EYXIRXMGE WYPPE 8IVVE * 6YIW@S BMWKWRMIBRG ¥ GV P XS FFSREW E T |
HIP RSWXVS WETIVI | HIPPITMQTEXXS HIPPI RSWXVI WGIPX

3SR WM XVEXXE HM EFFERHSREVIMIRXITKHKEN BEBH1GHRSY QRE ANMWMSR
VIGMTVSGMX2 VMQERI YR ZEPSVI YSRHEQIRXKPHNYRMESGRBRSRSFFMEQ !
QSHSGSPSKMGS KPSFEPI | MRXBMWYIYERNSGEMPRE VIWTSRWEFMP
GMY. GLI JEGGMEQS QE ERGLI HM GMPF2 GLI TSXVIQQS GEYW

(SQl YQERMWXE HMKMXEPI GVIHS GLI UYIWXS WME MP QSQ
"MZMEQS MR YRTITSGE MR GYMEPMMXERSPREKMME L PRERISPISEXS YR
TVIGIHIRXM 2E GSR UYIWXS TSXIEIFMPWNK2ZEEP RE I X KXERXBWYVERH I
HY4VS GM LE KYMHEXS FIRI JMRSEFK| QB SEWW S 3FFNEAS )BFFME
GYWXSHM HIFIRWENRBS RSR WSPS E RSM WXIGEHFWNMYB ERXEXKXE C
HSTS HM RSM

-ERW /SREW JY YR JMPSWNK B XMHIIFWG IS R BIXSVTIV M WYSN
WYPPTIXMGE PE XIGRSPISKMEMXSTHEGPMERXVQERME RE*"MWXE M|
.\WVEIPI I XEXM 9RMXM 1E WYE BSYMEGMVAM & \PIIWV 5 REW E ¥ SIRPXEX 21

M HMPIQQM QSVEPM HIPPE GMZRRIX2YRIARBBEKEIG ET WESWKRIMP
HIPPTYQERMX?2 | ASREHWRBRRGSESRWMHIVEXS YR TVIGYVW SXWGHS P TIR\
GSRXIQTSVERIS
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(MRUYI KMSVRM MR
ZIRIXE GMRUYI KMS
TIV UYEXXVS JMREP
5VSKIXXS FS[PMRK |
WGYSPIR UYEXXVS P
TVSZMRGI| MRXIVIW
2 GSQMRGMEXS HE
HSZI UYIWXTERRS E
(MX] 'S[PMRK HM ZM
(SSTIVEAMSRI LERR
EJIJSPPEXS Pl TM
HIPPIMQTMERXS UY
CWXMXYXM WHEPPE W
WGYSPI 5VMQEVMI
YTIVMSVM TIV YR
RYQIVS GSQTPIWWM
SPXVI VEKE"9R
VMWYPXEXS HM EW
VMPMIZS GLI LE QI
HYVE TVSZE M VIWT
GSR XERXM ETTYRX
| XERXM MQTIKRM

-
e Y




1EZSVS WZSPXS GSR PE GSRWYIXE TIV
GSRJIVQEXS ERGLI RIPPE KMSVREXE G
IVERS TVIWIRXMSKFEPI| 21 HRNRIGLI
UYIWXTERRS M VIWTSRWEFMPM HIPPE |
QIWWS E HMWTSWMAMSRI HYI FMKPMIX
MXEPMERE GLI WSRS WXEXM SXXIRYXM
GSR PE 2IHME HM &RKYMPPEVE IGSRFE
TIV PE 2IHME HM ER 5MIXVS :MQMREVI
ZSYGLIV TIV +ERS EPPE XIVAE GPEWWWN
S5IKSVEVS HM ERXT*PIRE *PIQIRXS MQ
UYIWXE JMREPI 2 WXEXS VIKMWXVEVI F
MQTSVXERXM HIPPTEQQMRMWXVE*MSR
&PPE TVIQMEA"MSRI ERGLI UYIWXYTERRS
SWTMXI MP 5VIWMHIRXI HIPPE 5VSZMR
+IVVEVIWI GLI WM 2 VMXVSZEXS WYPP|
QIHEKPMI I XVSJIM MRWMIQI EP MRHE(
SSPIWMRI MQSRI ,LMVSXXS * UYIWXE
GSRIJIJIVQEXE ERGLI GSR MP QIWWEKKM:
ZMGMRERME HIP ,SZIVREXSVI HIP IRIX:
SPXVI GLI HM EPXVM EQQMRMWXVEXSV
SRSVEVGM HIPPE PSVS TVIWIR"E MP 5
2IXVSTSPMXERE HM IRI"ME 1YMKM "V
MQTSWWMFMPMXEXS EPPTfYPXMQS QS
TSVX HIP (SQYRI HM 2MVERS :* 2EVN\
7TEMQSRHS | HIP (SRWMKPMIVI GSR HIP
HIP (SQYRI HM 7YFERS 5) &RHVIE (M
5SM WYPPI TMWXI XERXM WXYHIRXM F
XYXXM EPPS WXIWWS PMZIPPS | XYXXM
GSRZMIRI E YRE QERMJIWXEMSRI GLI
GSRHMZMWMSRI | HIPPIfMRGPYWMSRI K
GSRXVEHHMWXMRKYSRS HE WIQTVI

m
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&RGSVE E 7SVZNKSYXB
YTIVMSVI OIRIRMH2SRWIP MC
LE GSRJIVQEXS PE WYE TV
EPPE JMREP|I REAMSREPI H
QEKKMS TSVXERHS UYEWM
WXYHIRXM EPPE[BMREPI &
KYEAA HM 2MVPESZMXXSV
ERHEXE2ERME HM 'SVFMEK
EMPWXMXYXS YTIVMSVI 2E
(SVRINM 2MVERS & (EWXIP
IRIXSFYR (MX] +EQMP]
(EWXIPIJVERPXY | VEKEAA
TMWXEEWIWERXME EPMPIM
GSRXIRHIVWM M TSWXM
IRXVEVI RIPPE JSVQEAMSR
REAMSREPI .RJMRI E 7YFE
ERYR (MX] +EQMPXSEHNZE
2IHMI ZMX X SN MEE YW\E PIfW |
*YKERIGIRXVI XVE KPM . WX
YTIVMSVM PE JMREPI| RE~
WXEXE GSRUYMAMBAXE XE HEP
(YVMHM 5EHSZE GLI GSRJI
VMWYPXEXS HIPPE WGSVW
(SRXMRYE

& GYVE HM _ MYWITTI 'l
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2EVGIPPS *MEIWHRXE YRE VEGGSPXE HM PWMWMEBRIVYXXPE MIRBE MEY BP E E
JSXSKVEIJME GSWXMXYMWGSRS FRIZMEKRHE S/ BEGCVENY WSPPESFOPSVI
BETSPM EVEKSRIWI HIP <: WIGSPS BEPE MWW SW IPMIPVKISPT8SSHRM YRS WG
YRMGM | TVIWXMKMSWM 1TMGSR$PKEVHIMKKINVMNKEBRS ITVNE IMER/M VA ZHPM -~
EVGLMXIXXYVI | HIPPI XVEHMA"MSRM HNBRE WMXKFEMcCEWOQGVEREXM 8B8RW M
YRS WXVESVHMREVMS MXMRIVEVMWINI PHYMGVERMRWM RRE CEYPORIWNEVZEH TS
IWTVMQI EXXVEZIVWS XVEHMA"MSRWHIYWERH TEGE MUISRM & SIRMWG SR SW G
HM KIRIVE*MSRI MR KIRIVE*MSRI RIPRNEFBEMXANS HHHPEPQRWWEKKMS | H
2EVGIPPS *VERHMEXSKVEJS TEVXIRSTIS GSR YR¥Y REBRMAYRPKEERMERR IHT
UYSXMHMERMX2 WSGMEPI 1E WYR""MEXEMTWIEA HMW HWKISKW ERRM ME UYE
TEKMRE +EG3IEFSOM ZMWXE EXXVEZIVWS KFPIM BIOENXEPW URBXISE S E XM GNP .
JSPPS[IV 7IGIRXIQIRXI LE ERGLI GVIEXSIYRGGRRHERZIMHIVBXFWXM | JSX
2 UYIPPS HM VIEPMAMEVI YR EVUEVMENEMMEXWERKMWPMGKIX]I HIP TEXYV
EVXMWXMGS | GYPXYVEPI HIPPE Q@GMNERMEHM 3ETSPM | HIPPE (
& XEP JMRI LE WGEXXEXS SPXVI SPX| MBRXSKVERFIYYHMNTSRMFMPM S
ZMHI$S QI EYXSVI LE TYFFPMGEXS GSR =FYVYOMERHVIRK M WX | RGNS
QSRYQIRXM (ETVM :IHYX]I WGSVGM | QFRIYMER XIMY XI WGSVG
QSRYQIRXM 5VSGMHE :IHYXIRXNG SV GBIQTQSIRY D +SXSKVEJIM
TEIWEKKM | EVGLMXIXXYVI + S X SKME VME X-oW DGR Y QRIRM RIMIA™S HM G E(
*PEFSVE"MSRI HMKMXEPI HIPPI MQIREEMRMSVMBERSWBPE"GYPXYVE HN\
MWSPI GMVGSWXERXM -E SXXIRY XSERIYEVXISSWM B/XVEG B RISWENW Q IRSKVP | X
VMGIZIRHS TVIWXMKMSW M EXXIMPSE OMERMNEVEIS VE )GSSR MP (SQMXEXS &(
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1S WGSVWS ETVMPI LE EZYXS PYSKS E (ERRIXS 5EZIWI 5: PE
HIRSQMREDHEMSJISRHS HIP 5MGGSWPISE XMPZEISE HEP K\W&ZMVE SEZGFE
WSXXS PIIKMHE HM & | WM GPRIREQBY SZ&2BRMGBAHIR >.438&1* ).

(.(14897. 24 &( 1E QERMJIWXE"MSRI KMYRXE EPPE WYE B IHM”
(ERRIXS 5EZIWI GMXXEHMRE MR TVSZMRGME HM 5EZME TSWXE
SEZIWI P TIVGSVWS YRMGS WM 2 WRSHEXS PYRKS PI GSPPMRI
GSRIJMRM HIPPE TVSZMRGME HM 5MEGIRAE TIV YRE PYRKLIME
SRHYPEXS GSR XVI WEPMXI TIV YR XSXEPRRAMTVIWQIMPMZME @
GMGPMWXM EQEXSVMEPM MR VETTVIWIRXER”"E HM YRE ZIRXMRE




7MGGS TEGGS KEVE TIV XYXXM GSR TESMSEM M X MMM G/NE THIP | W
VMWYPXEXE MP KVYTTS GMGPMWXMGS &ZMW 5EZME GSR TEV
XMXSPS HM (&25.43* .88&1.&34 ). (.(14BOVIKNEYXMJY PGISSRH M
TEVXIGMTERXWSEZIR"EB8 GMGPMWXM
S8VEXXERHSWM HM QERMJIWXEAMSRI GMGPSXYVMWXMGE PJERH
WMGYVIAE GSR EYXS HIPPISVKERMAAEAMSRI TSWX| HEZERXM |
PISGGEWMSRI TIV VEHYREVI XERXM ETTEWWMSREXM HM GMGP N
JIWXE 1YSVKERMAAEAMSRI LE TVIZMWXS YR VMWXSVS PYRKS M
GSRWYIXS . TSVGLIXXE TEVX]t EPPYEVVMZS GSR HIKYWXE~AMSRI
&PPE JMRI TVIQMEXI PI QMKPMSVM  WUYEHVI TEVXIGMTERXM
1M1ZIRXS GMGPSXYVMWXMGS LE JEXXS GSRSWGIVI MP XIVVMXS\
EQEXSVMEPI TIVGSVVIRHS WXVEHI TSGS FEXXYXI | UYMRHM PS
RSRGL® EM PSVS RYQIVSWM EGGSQTEKREXSVM GLI LERRS EZY X
QIVEZMKPMSWM PYSKLM GSPPMREVM S PE ZMGMRMWWMQE GMX
1Y1ZIRXS ERGLI UYIWXJERRS 2 WXEXS TEXVSGMREXS HE 7IKMS
5EZME XVEQMXI| MP TVSTVMS EWS\RMWBVSRKXES I[EPRPGLWUSVWXTERR
KEVERXMXS HEM XERXM ZSPSRXEVM GLI LERRS TIVQIWWS PE V
HMZIRXEXS TYRXS HM VMJIVMQIRXS TIV MP GMGPMWQS EQEXSV
QSPXS WSHHMWJEXXM WME TEVXIGMTERXM GLI SVKERMAAEXS\
ETVMPI

& GYVE HM &PJVIHS G
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P ETVMPI 2 TIV RSM MXEPME
TIVM RSWXVM KIRMXSVM | XY
ERGSVE MR ZMXE YRE VMGSYV
MRHMQIRXMGEFMPI GLI RSR V
WSPS PE PMFIVE*MSRI HEP RE
MP VMXSVRS E YRE ZMXE RSV(
WTIVERM"E YR QSQIRXS HM KM
WSTVEZZMWWYXM E GMRUYI P
KYIVVE GSR MRIZMXEFMPM V

HM GSWI I TIVWSRI GEVI 6YIW
VMGSVVIRM"E SVQEM SXXERXIF
XVEQERHEXE | RSM GMGPMWX
QERXIRIVPE ZMZE RIP VMGSYV

WTIVERA"E GLI WM TSWWE JEVI
QIKPMS TIV YRE ZMXE QMKPM S
TYVXVSTTS WXMEQS EWWMWX
TIKKM&®QI HE UYEPGLI ERRS E
UYIWXE TEVX]I KPM EQMGM HI
(]IGPMRK 8IEQ E TVIWMHIRME

2EXXMS SVKERM~A"ERS YR ,VE
IMFIVE*MSRI HIPPERIQSVME

TIVGSVVI WXVEHI WXVEHMRI |
WSRS WXEXM XIWXMQSRM HM

STIVEXM HEPPI JSVAl REAMJE

.
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UYIWXTERRS PE XVEHMAMSRI W
QEXXMRS GSR YR GMVGYMXS MF
PE GEXIKSVME IWSVHMIRXM +(.
PMRIE TIV EPPMIZM +(. GLI TEV
TIVGSVVI PI WXVEHI GLI WEVER
TSQIVMKKMS XIEXVS HIPPE GSV
EQEXSVM 6YIWX|I WXVEHI GLI

WSRS TIVGSVWI WSPS HE QIAAM
EFMXERXM PSGEPM S HE GMGP
WGIPXI HM TVSTSWMXS TIV VIR
YR JEWGMRS GLI WE HM ERXMG
VMGSVVIRAE GLI WM ZYSPI VMG
PE WXIWYVE HIP TIVGSVWS GLI
TVSKIXXS TVIZIHIZE PE HSTTME
EPPYERHEXE | EP VMXSVRS HIP
7SWWERE LE HSZYXS WYFMVI Y
TIVGL?® TIV UYEVERXE KMSVRM

MRXVERWMXEFMPI | WM 2 HSZY X
XVEGGMEXS RIPPE TEVXI MRMA
JMREPI YR TST TMA GSQTPMGE
LE EPPYRKEXS HM UYEPGLI GLM
XVEGGME SVMKMREPI 8IVQMRE
QEXXMRS WM TEVXI GSR Pl MWC
EQEXSVM RIP TVMQMWWMQS TS
EZZIVXI WYFMXS KVE~AMI| ERGLI
KMSVREXE TVMQEZIVMPI GLI PE
WEV2 RYQIESYWERS MRJEXXM FIF
KPM MWGVMXXM EPPE QERMJIW
RYQIVS GLI HE UYIWXI TEVXM R
QERMJIWXEXS MR YRE KEVE HM

.
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5SGS HSTS PI WSRS KRPMTYWRRHSRS MP ZME MR WIRWS MR
EVVMZIVERRS WIKYMXM S2FMXSTMAT SVEKEERRMIEXYVE ZIVWS MP
EPPlI :EVEMXE WM JE WYFMXS JSVWIRREXE | RSR WGIRHI QEM \
HIJI"MSRM XVE M QIRS TVITEVEXM GSWXVIXXM E PEWGMEVI ER
ZMRGMXSVI HIPPS&WGEISAXBSIERIHBMRI RI ZE XYXXS WSPS JMR HE V
WTEPPI GM WM SVKERMA”A"E | SEVHMR 2 VEKKMYRXS HE EPXVM 1
XEKPMERS JYSVM HEPPE XIWXE HIPPE GSVWE XYXXM KPM EPXV
TIVMAME HM UYIWXM GMGPSEQEXSVM GLI WIFFIRI EFMXYEXM E
WSPS EGGSVXM E IZMXEVI UYEPGLI FYGE EHIWWS WM HMQSWX
HMJIMGMPM GSR GYVZI | GSRXVSGYVZI WEPMWGIRHM | WEPM X
ETTIRE HYI KMSVRM TVMQE IVE TEWWEXE PE WTEAMEXVMGI TIV
GLI MRIZMXEFMPQIRXI MP XIQTS HITSWMXE RIPPI GYVZI

(SR PIMQTIKRS HIPPI JSVEY HFRRMIVYIMMRMKMPM 9VFERWR IQ&XY X
E TMIHM XYXXS TVSGIHI RIP QMKPMSVI HIM QSHM | EP XVEKYE\
EPPYEVVMZS&NRSEPWOSE YERNGHINMMI XS E 1 ' HE YR KVY TITERXSEXW KEYP
5 EWWM (VMWGMSRI ,EWTIVMRKKYIMXHE [E'PEWSX3SP XE )EWQEG B/R\HM
|l MVEVHM | TSM ERGS¥ER'WRISLHXKISXERXM KVYTTIXXM GLI WM W
HIPPE KEVE 9R EPXVS ,HINE ZY! 2 PYEVVMZEPPIPREIWI|(EEREH ¥ M
VYSPM MRZIVXMXM RIP WIRWS GLI PS WGSVWS ERRS EZIZE ZMF
UYIWXTERRS PTEQMGS HM WIQTVI 2EVEZ MEHR PERIKAK & T,M S VKWV
TETEGGMBEM ERGSVE XERXM KVYTTIXXM MP TYVYIN® BY HEMWYY E P RIX
2YWERXI 1IRXMRM 4PMZIVS8VE WRKYWKBYERMHIMGGS TVIGIHI :MR(
&VVMKS QIRXVI XVE PI HSRRI E XEVPERXWRE ¥ IY 6 S NWQES REE ZERDGVE N
SMGSPIXXE 2IPM XIJERME IRWHSRI MRREPISEBBBVE EPXS VMR.
PIKEPI XVE PI TEVSPI | MP VMGSVHS HIPPI EYXSVMX2 PSGEPM

XIHIWGS GLI MRGIRHMY»® XYXXS MP TEIWI HMWXVYKKIRHS EPQIR
TVIQME"MSRETYWWRXEQIRXS EP

WIQTVI GLI (PEYHMS | MPZMS 2EXXMS EFFMERS ZSKPME HM GS
51V MP MRZIGI MP TVSWWMQS ETTYRXEQIRXS 2 HSQIRMGE (
WZSPKI MP (EQTMSREXS 3EAMSREPI 4TIR REXYVEPQIRXI ETIVXS

HM 5VSQS*"MSRI TSVXMZE *5
& GYVE HM EPIVMS
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(SRGPYWS GSR WYGGIWWS MB IGRWMNGM H MSVSMIYBEV M3R Is PMZIPPS
3SVHMG ;EPOMRKI 8(M 2 WZSPXS E '"EWWERS HIP ,VETTE 1E JSVC
HSX*XER"MWOYW :IRHEWEXE  MWPWQEWX Y XVEMRIV ;E]W . RYSZM
LERRS HMQSWXVEXS YR SXXMQE XIGRMGE | WSTVEXXYXXS IRXY
PE TEWWMSRI TIV PE GEQQMREXE GSR M FEWXSRGMRM

1E PSKMWXMGE 2 WXEXE GYVEKXEREP QENEEN®H EYWHSSV 3SVHM
,EPOMRBKI VMRKVEAMEQS TIV WYE HMWTSRMFMPMX2 MR UYIWXM
(SQYRI HM "EWWERS HINK ,FEINVTEM QIWWS E HMWTSWMA"MSRI PE W
MRHSSV P GSVWS TIV PE TEVXI EPP ETIVXS WM 2 WZSPXS RIP (
GSPSVM HIPPE TVMQE JMSVIMKR'Y BEIPPEAWIRKIVERWGERWEFMPI REAMI
RSVHMG [EPOMRK &( .

8VE M RYSZM MWXV2XMNKXIS\WPM SO ERWGHM GSR QEPEXXME WBMXSENBDR
QEIWXWESLIPE )I 5(SRRKWEXYPE"MSRM EMIRYISZM&BIWOX& Y K-X3VIM 4

(7. 8.3& (438* &3843*11& +*77&74 +&'.4 ,.74 .1:&3& 142'&7). 2.
5*74((4 .243*,* SVE RSR ZM VIWXE GLI MRMA"MEVI MP ZSWXVS GE
EJJMERGEVI KPM MWXVYXXSVM 5MRBI ) ZBMEWIKEWWSGMEAMSRM?
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JE SPXVI ERRWIMPEME [MQQMRKRGILYS®S¥YS HM VMIIVMQIRXS TI\
PIMRWIKREQIRXS HIP RYSXS RIPPEBNG &WHEMXEWEEERREM XIVIEIT R
(EQEMSVI | 2EVMRE HM 5MIXVEWERKIE B&XETISERPIEHEPWHN W SIR
TVSQYSZIVI YRS WXMPI HM ZMXE WERS8MP E REEW ERRIWVEEQPHEF
EHYPXM SJJVIRHS GSVWM TIVRBRERHEKPPHEKK UM EXSKERWMXP MZV |
TIVII™"™MSREQIRXS XIGRMGS TIV RYSXEXSVM IWTIVXM
9RS HIM RSWXVM TYRXM HM JSW'EI 2 RME QMWW BGMSSKRMMZAIMH
WIKYMXS HE YR MWXVYXXSVI HIHNGE XIVEYVRS RKEYV E RRXMRES
JMHYGME | VMWYPXEXM GSRGVIX3PI48G WM EQST TWIEP ST IPM1"BWSR R
UYEPMX2 HIPPTMRWIKREQIRXS | TIZQINKIVNEKEZNMEM\NG YRSRPW® M
MR YR EQFMIRXI XVERUYMPPS | QSXMZERXI

RSWXVM MWXVYXXSVM EPXE®SR XTSI EW WMBGREXN X3 T 1V E RSV
YR GPMQE WIVIRS | WXMQSPERXI QWHKIEMBEVYEW M@IEVIBEWHA IV |
GIKPMIVIVRAEMPME [MQQMWMKMKEBMI®SKE MRZIWXMVI MR YRYTIWT
SKRM XYJJS 2 YR TEWWS ZIVWS MR WM G&XVWWEM PHE M M HY BINVEN
51V MRIJSVQE*"MSRM ZIVWMPME WIMQQMRK WGLSSP%WKQEMP C

& GYVE HM 1SVIR”S
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M2 WZSPXE HSQIRMGE QEKKMS
SEPEMIXXS HIPPS TSVX HM ERE)SRE
IHMA"MSRI VIKMSREW I&HI.P(LEPPIRKI
KEVE WTSVXMZE HM TS[IVPMJXMRK E
TVSQSWWEAHEREXS 8IVVMXSVMEPI &
'"VMRHWRVW MRIKKMELIGSR( . S5YKPME
9R IZIRXS GLI LE VMWGSWWS KVERHI
| WYWGMXEXS ZMZS MRXIVIWWI RIPP
XVE KPM ETTEWWMSREXM HM IMETSVX
GSQTIXMAMSRI GLI LE ZMWXS WJIMHI
TVSZIRMIRXM HE SKRM ERKSPS HIPP|
TEVXMGSPEVI HEPPI TVSZMRGI HM 'V
S8EVERXS I '"EVM LE TSVXEXS MR TIHI
WTSVXMZM HIXIVQMREXM E HEVI MP
MRRSZEXMZS & HMJJIVIRM"E HIPPI XV
TSXIR"aSMWY &( . (LEPPLEKTYRXEXS W
JSVME WYFQEWWMQEPI QMWYVEXE E
VMTIXMAMSRM GSRWIGYXMZI HM HMW
TMERE GSR MP GEVMGS QEWWMQS
TVIZMWXS YR WMWXIQE HM HSTTME (
WME PE TIVISVQERGI WMRKSPE GLI |
RIPPTEQFMEKSST HEP®E. (LEPPIRKI
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&QTME | WMKRMJIJMGEXMZE 2 WXEXE E
TEVXIGMTETMSEISBSRIVPMIXMRK &( .
HMQSWXVEXMZE HIHMGEXE EKPM EXP
GLI LE SJJIVXS YR JSVXI QIWWEKKMS
EGGIWWMFMPMX2 MR PMRIE &SR M Z
P TYEFPMGS LE VMWTSWXS GSR IRX
Pl XVMFYRI TIV WSWXIRIVI EXPIXM |
GSRXVMFYIRHS E GVIEVI YR GPMQE H
| GSMRZSPKMQIRXS 1 IZIRXS LE GSR
PIMQTSVXER"E HIPPS WTSVX GSQI W
GSIWMSRI WRSREP? PE GVIWGIRXI| EX
HMWGMTPMRI IQIVKIRXM XVE M ®MSZ
(SQMXEXS &( . HMG'SRI RIPMTWMAM SW S
HIRSQMXEXS 7IKMSREPI | 81VVM¥SWM
2 HMWXMRXS TIV GETEGMX2 SVKERM"
MRRSZEAMSRI | EXXIR*MSRI EPPMSWM
9R VMRKVEAMEQIRXS ST Q®NREPN X\EEE R
(SQYREPI HM ERGSREBMGGSPXS |
WSWXIRYXS GSR IRXYWMEWQS PE QE
5S[IV &( . (LEPPWRMKR HMQSWXVEXS T
WIQTPMGI KEVE 2 WXEXS MP WIKRS
ZMWMSRI WTSVXMZE QSHIVRE MRGP
GLI &( . TSVXE EZERXM GSR JSVAE OF
HM YR TIVGSVWS GLI QMVE E JEV GVI
5YKPME HIRXVS | JYSVM Pl TEPIWXVI
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51V KVER TEVXI HIPPI GYPXYVI MP GSRGIXXS HM JEQMKPME 2 EF
BYXXEZME IWMWXI YRE WXVIXXE GSRRIWWMSRI XVE MP QSHS HI
HIPPE ZMXE WSGMEPM EJJIXXMZM VIPEAMSREPM GYPXYVEPM
SIVXERXS 2 MRIZMXEFMPI GLI GSR PYIZSPZIVWM HM XEPM EWTIX
ZME ZME QSHMJIJMGERHSWM IGSRHS MP HMWMP"R BB BEVIMISM B EX{ 8 CH\
KIRMXSVM I JMKPM GLI GSWXMXYMWGI PTMWIKMRE VIS NIR N NMM3ERN
KVER TEVXI WM VMGSRSWGI QE RSR XYXXM

4KKM UYIWXE HIJMRMAMSRI RSR GSRXMIRI XYXXM M GEWM GM )\
GSRZMZIVI GSRWMHIVERHSWM E XYXXM KPM [JJIXXM YRE JEQN
JEQMKPME WM 2 EPPEVKEXE MRGPYHIRHS VIEPX2 KM2 HM JEXXS

-
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GSVVMWTSRHSRS EPPE HIJMRMAMSRI MRMA"MEPI &RGLI PE TVSG
HIXIVQMRERXI TIV MHIRXMJMGEVI YR RYGPIS JEQMPMEVI HMZIF
WSRS HYRUYI KPM IPIQIRXM TIV MHIRXMJMGEVI | HIJMRMVI YR R
&PPS WXEXS EXXYEPI RSR PE TVIWIR"E HM YR GSRXVEXXS QE F
EJIJIIXXMZS MR GYM PYYRS WMTVIQREKKGWS/ H M IPIPR BPXREBES WM GIF
.RXIVRE*"MSREPI HIPPE +tEQMKPME 1E HEXE WGIPXE RIP HE
SEAMSRM 9RMXI LE GSQI WGSTS UYIPPS HM WIRWMFMPMAMEV I |
JSRHEQIRXEPI HIPPI JEQMKPMI TIV PE GVIWGMXE HIPPTMRHMZM
1E KIRMXSVMEPMX2 PYYKYEKPMER”E HM KIRIVI PE TVSXI*"MSRI
HIPPTIHYGE"MSRI WSRS XIQM PIKEXM EPPE JEQMKPME GLI SKK
GIRXVEPMX?2 RIPPI GSWMHHIXXMB8B8MXE2 QEHNNREMNMISREPI HIPPE
MRHYGI EH YRYEXXIRXE IH ETTVSIJISRHMXE VMJPIWWMSRI WYP V
IRXVEQFI MR GSRXMRYE IZSPY*MSRI

*1T XIQTS HYRUYI RSR TMA TVSGVEWXMREFMPI TVSQYSZIVI TS
WXEFMPMX2 IH MP FIRIWWIVI HIPPI JEQMKPMI IH MP VMGSRSWG!
JEQMKPME IWMWXIRXM RIP QSRHS (IPIFVEVI UYIWXE KMSVREXE
PIKEQM JEQMPMEVM TSRIRHS PTEGGIRXS WYPPITMQTSVXER"E H
SRS QSPXI PI WIMHI GLI MR YRE WSGMIX2 GSQTPIWWE GSQI P
TSZIVX2 PE HMWYKYEKPMER?M"E I1GG 9R TMGRMG EPPTETIVXS G¢
EQEXI TIV GIPIFMEVRPEE .RXIVRE"MSREPG HRMPAR XIEER MKRME M G
HIPPE JEQMKPME HM XVEWGSVVIVI MP XIQTS MRWMIQI MR TMIRS
.RSPXVI HMZIVWI SVKERMAME"MSRM | GSQYRMX2 PSGEPM SVKER
ZSPXI E HMJJSRHIVI PIMQTSVXERME HIPPI KEXQNMKW M| MEWMXX NV K
WSGMIX2 TMA MRGPYWMZE | WSPMHEP|I
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